




FOR SOUND INSURAitCE PROTEOTTON 





LIFE.FIRE 
; MARINE 
ACCIDENT 


BRAIVCHES IN ALL IMPORTANT PLACES IN INDIA & EAST AFRICA 

Head Office : 141, Mahatma Gandhi Road, Fort, Bombay, 

Chiirmaa: SETH KANTILAL NAHALCHAND Geal. Manager: R. J. SUTARIA 

CALCUTTA OFFICE • 

Bl^ Clive Buildings, Netaji Subhas Road 

Telegrams: KAISBRINSU Telephone: Bank 3697 Resident Manager: A. N. SARKAR 


West Bengal Provincial Co-operative' Bank Ltd. 


(Established 1918) 

3/2, DALIIOUSIE SQUARE, EAST, CALCUTTA. 


Phone : City 1409. 


Gram : PROVBANK. 

FaID-UP CAPITAL .. .. .. Over 22 lakhs. I 

AVORKING FUNDS .. .. .. .. Over 3 crores.’ 

RESERVE FUNDS .. .. .. .. Over 60 lakhs. 

Full Clearing: Facilities and Normal Banking: Business transacted 

public. /' ^ 

Jleposit Rates '' \ 

Fixed Deposits for 1 year . . ■ ^ i 

.. « « 2 years .. .. .. 

3 years .. .. .. /, 

Savings Bank Account • .. .. 

Current Deposit Account .. .. .. •• 

■r^ -i. — .1... i-l-- j.. 1 i 


Fixed Deposits for 1 year 
« « 2 years 

M „ 3 years 

Savings Bank Account .. 
Current Deposit Account 


Investments of the Bank in East Bengal guaranteed 
by the Government of West Bengal. 


N. N. KAR, MA., 

Manager. 




D. C. SEN, B.A., A..S.A.A. (Lond.) 
(Banking Expert, Co-operative 
Directorate, Government of 
West Bengal) , ^ 

Managing Director. 
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* — 

Scale of Brokerage and Stamp Charges | 

(In accordance with the Rules and Regulations of the Calcutti. S 

* Stock Exchange AssoaiationiJ Ltd.) S 


BROKERAGE ON SECURITIES 

On all Government Securities — Annas 2 per cent, on the face-value. 

Minimum Charges of Brokerage on Government Securities— Rupee 1. 

On Municipal or Port Trust Debentures— Annas 4 per cent, on the 
face-value. * 

On Joint Stock Debentures— Afinas 8 per cent, on the face-value. • 
BROKERAGE ON SHARES, i.e., PREFERENCE, ORDINARY, PRE- 
FERRED-ORDINARY AND DEFERRED calculated on the actual market 
value of the shares 

f Rs. As. P. 


Up lo Rs. 5 
Above Rs. 5 to Rs. 25 

Rs. 25 to Rs. 50 

Rs, 50 to R.s. 75 

Rs. 75 to Rs. 100 

Rs. 100 to Rs. 200 

Rs. 200 to Rs. 500 


0 2 0 per .share 

0 4 0 per share 

0 8 0 per share 

0 12 0 per share 

1 0 0 per share 

18 0 per .share 

2 0 0 per share 


— # 


and an additional 8 annas per share for every Rs. 100 or part thereof above Rs. 300. 

All with a Minimum charge of Rc. 1. 

Sterling Sharei— .'Xre to be calculated on the basis of Is. 6d. Exchange. 

The feller of shares pays brokerage but no other charges. 

The buyer pays brokerage when .shares arc bought in the open market, tliis being 
included in the contract price and not shown as a separate item. 

Tranffer Stampi.— The cost of transfer stamps is payable by the buyer ^at the 
rate of .^s. -!12|- per cent, on the consideration money up to Rs. 1,000. 

* Where the consideration exceeds this sum, the Stamp Duty is Rs. J-12 for 
every Rs. 5(X) or pari of the consideration money. These rates arc applicable 
to all provinces in the Indian Union. 

In addition to the Central Government Stamp Duty, the following 
Province.s make a Surcharge on the amount of the* Stamp Duly 
Madras lOO — per cent. 

^ Bombay 50— per cent. 

Bihar & U. P. 25— per cent. 

Certain of tlic Indian StatA also make a Surcharge, but the amount 
varic.s from State to State. 

Transfer Fees.— Fees charged by Companies for transfer of shares into a new 
name are payable by the buyer. 

PLACE, SIDDONS & GOUGH, 
6, Lyons Range, 
CALCUTTA. 





ThE CHARTERED BANK OF INDIA, 
AUSTRALIA AND CHINA. 

(Incorporated in Enfsland by Royal Charter, 1SS3,) 

(Liability of Shareholders limited.) 

WITH WHICH IS AFFILIATED THE ALLAHABAD BANK, LD. 

STATE C&NTRAl WEST 8 FN«Al 

ac^ssHon 

1»ATE 

Capital (Paid up) £3,000,000 

Reserve Fund £3,000,000 

HEAD OFFICE :-38, BISHOPSGATE, LONDON, E.C.2. 

WEST END BRANCH^ 28, CHARLES li STREET, HAYMARKET, S.W.I. 
MANCHESTER BRANCH : 52, MOSLEY STREET. 

LIVERPOOL BRANCH : 27, DERBY HOUSE, EXCHANGE BUILDINGS, 

LIVERPOOL 2. 

NEW YORK AGENCY : 65, BROADWAY, NEW YORK. 

HAMBURG AGENCY : BORSENBURG, BORSENBRUCKE 2A,'HAMBURG 11. 

. THE BANK’S BRANCHES SERVE 

INDIA - PAKISTAN - CEYLON - BURMA - SIAM - MALAYAN UNION - 
SINGAPORE - BRITISH NORTH BORNEO - SARAWAK - CHINA - 
HONGKONG - THE PHILIPPINE REPUBLIC - FRENCH INDO-CHINA- 

INUONESIA AND JAPAN. 


ALL FORMS OF BANKING BUSINESS TRANSACTED ON TERMS WHICH 
MAY BE ASCERTAINED ON APPLICATION. 

Recovery of INCOME-TAX and preparation of INCOME-TAX RETURNS. 

The Bank’s London Office undertakes EXECUTORSHIPS AND TRUSTEESHIPS 


Office Hours :-^I0 a.m. to 2 p«in« ; Saturdays, 10 a«m. to 12 noon. 
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• THE 

UNITED COMMERCIAL BANK LIMITED 

CALCUTTA 

Authorised Capital .. •• 

. . Rs. 8 crores. 

Subscribed Capital •• 

. . Rs. 4 crores. 

Paid-Up Capital •• •• •• 

. . Rs. 2 crores. 

Reserve Fund .• • 

. . Rt. 45 lacs 

Working Fund (31-12-48) 

over Rs. 50 crores. 

Board of Directors : I 

G. D* BIRLA, Chairman I 

ISWARI PRASAD GOKNKA 

RAMANLAL G .SARAIYA 

fX’iCL- Cliairnuin) 

(N’lce-Chnirmfin) 

ANANTA CHURN LAW I 

. MGHANLAL L SHAH 

BAIJNATH JAPAN j 

MOTILAL TA PURI AH 

(iOBINDLAL BANtiUR ! 

NAVINCIIANDRA MAFATLAL 

MADANMOHAN R RUIA 1 

P 1) HIMATSINGKA 

MAHADKO L. DATlANUKAR 

R L. NOPANY 

General Manager : 

B. T. THAKUR 

With branches in all important cities 

and towns of India, Pakistan, Burma and 

1 Malaya and Agency arrangements throughout the world, the Bank is fully equipped to give 1 

1 best services in India and abroad. 

• 


it: ;L) THE BANK OF INDIA, LTD 

CAPITAL SUBSCRIBED Rs. 3.811.73.600 1 RESERVE FUND Ri 

CAPITAL PAID UP Rs. 1.09.30.760 I 

Head Office :-^rkntal Buildings, BomlMjr. 

• CALCUTTA «RANCHLS; M, iiAKI(ISO^ ROAD. ItAKA RA/AR J.l!. MCTA.TI SUlJllAS ROAD (MAIN 
Ol-riCK). .1, (TIITTARANJAN A\ 1- M't:, SOUTH 

OTHER BRANCHESi 


/ Lst.lhlislicd \ 

• vrtli Sejit, 1906 J 

. 2i49.36,760 


AHMEDABAD: 

Bhadia (Main Oflicc). 
» Ellis Bridge. 

Gandhi Road. 

Manck Cbuwk. 

Station Branth. 
AMRITSAR 
BHUJ (KUTCH). 


BOMBAY; 

Andheri. 

Bandra. 

Bullion Exchange, 
(olaha. 

Kalbadcvi. 

Malabar Hill. 
CALICUT, 
COIMBATORE 


llVDliKARAl) 

(Deccan). 

JAMSHEDl’UR. 

JUNA(;AL)il. 

KARACHI. 

MADRAS. 

NAGPUR: 

Kingsway. 
Itwari •Bazar, 


I’ALANPLIR. 

POONA. 

(TiV. 

RAJKOT. 

SHOLAPUR. 

SURAT. 

VERAVAL. 


LONDON BRANCH: IT^ Moorgate. London E.C.2. 

NEW YORK AGENTS; The Chase National Bank of the City of New York. 

Directors: 

Si»COVVASJEE JEHAN(iIR, Baki., g.d.e., k.c.i.c., Siu SHANTIDAS AsKURAN 

Mr AMBALAL SAKABHAl. C hamnan. Mr. MAHOMKD SULKMAN CASSUM MITHA 

Sir JOSEPH KAV, k.b l. • Sir KIKARHAI PREMCIIAND 

Mr. DINSHA K DAJI Mr. BHAGVANDAS UHUNILAL MEHTA. 

Mr. RAMNJWAS RAMNARAIN Mr. KRISHNARAJ M D. TUACKERSEY. 


General Manager: Mr. A C. CLARKE. 

CALCUTTA COMMITTEE: Mr. JUGMOHAN PRASAD COENKA. Mr. M. P BIRLA. 

CURRENT ACCOUNTS.— Except at certain places intciest is allowed on Daily Balances from Rs. 300 to 
Rs 1.(I0,0(K) at the i.ite of \% per annum. Intel cst on balances in excess of Rs. 1,00,000 allowed only by special 
arrangement No interest will be allowed which does not amount to K.s. 10 per half-year. 

^ FIXED AND SAVINGS BANK DEPOSITS.— Fixed Deposits received for one year or for shorter periods. 
Savings Bank Accounts opened and interest allowed at 1 per cent, per annum. 

GENERAL BANKING BUSINESS TRANSACTED. 

Seciiiity House, 23B. Netaji Subhas Road, Calcutta. 


T. R. LATAVANI, Agent, 
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The . Mercantile Bank of India 

LIMITED. 

(Incorporaied in England.) 


Authorised Capital £3.000.000 

Subscribed Capital £1.800.000 

Paid-up Capital . £1^050.000 

Reserve Fund £1.200.000 


HEAD OFFICE : 

15, GRACECHURCH STREET. LONDON. E.C.3 


Branches and Agencies : 


INDIA — Bombay, Calcutta, Howrahi Delhi, 
Simla, Madras 

PAKISTAN'^Karachi, Chittagong. 

CEYLON — Colombo, Kandy, Galle, Jaffna. 
BURMA — Rangoon. 


MAURITIUS-Port Louis. 

SIAM'-Bangkoic. 

CHINA — Hongkong, Shanghai, 

MALAYA— Singapore, Penang, K, Lumpur, 
K. Bharu, Kuantan, K. Trengganu, 
K. Lipis, Ipoh. 


Agents in New York : — BANK OF MONTREAL* 64, Wall Street 
Head Office: — 15, Gracechurch Street, London, E.C.3.* 


The Bank transacts general banking and exchange business of 
every description throughout the »vorld. 

Current Accounts are opened and Fixed Deposits received 
on terms which may.be ascertained on application. 

Savings Bank Accounts opened at Delhi. Sim|^ and 
Howrah. 

e 

The Bank undertakes Trusteeships and Executorships. 

G. ASTE, 
hi onager. 

CLIVE BUILDINGS, 8, Netaji Subhas Road. CALCUTTA. 
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NEW INDIA ASSURANCE CO., LTD. 

Head Office : New India Assurance Building, Mahatma Gandhi 
Road, Fort, BOMBAY. 

THE LEADING INDIAN COMPOSITE INSURANCE COMPANY 
TRANSACTING ALL CLASSES OF INSURANCE BUSINESS 

FIRE, LIFE, MARINE, MOTOR CAR, ACCIDENT, 
BURGLARY, WORKMEN’S COMPENSATION, 
AVIATION, ETC., ETC. 

CAPITAL: 

, Subscribed ... ... Rs. 3,56,05,275 

Paid-up ... ... Rs. 71,21,055 

Total Funds (at 31-12-1948) ... Rs. 12,52,24,566 


THE BANK OF BARODA LTD. 

(INCORPORArED IN liARODA IN ms, THE LIABILITY OF MEMBERS BEING LIMITED.) 

Capitdl Authorised . . Rs. 2,40,00,000 

Capital Issued and Subscribed n 2,00,00,000 

Capital Called up and Paid-up . . r> 1^00,00,000 

Reserve Fund - • » 1,05,00,000 

Head Office:— BARODA 

Branches : — Ahmcdabacl (Bhridra), Ahmcdabad (Pancbkuva), Aniabu'r, .Anircli, .Amritsar, 
Bhavnagar, Billiniora, Bombay (Fort), Bombay (Zavcri Bazar), Bombay (Mandvi), Calcutta, 
Cambay, Coimbatore, Dabhoi, Dcllii, Dondaicha (Bay Olificc, W c^l Kbaiidc.sb), Dbulia (West 
Kbandesh). Dwarka, Harij (N.(i ), Jalgaon (E. Kbaiidcsli ), Kadi. Kalol, Kanpur. Kapadwaiij, 
Karjan, Madras, Mclisana Mithajmr, Navsari, Pacbora (Pay Dlifiec), Patan, Petlad, Port 
Okbk, Sankbeda. Sayaji (ianj (Baroda), Sidbpur. Surat, linjha (N.G), Vijapiir, Vis- 
nagar (N.G.) and Vyara. 

London Agent* :-THE EASTERN BAl^K LIMITED. 

New York Agent* i-TIIE CHASE NATIO.NAL BANK OF THE CITY OF NEW YORK. 
Safe Deposit Vaults at Abmedabad, Baroda, Nav.sari and Patan. Rales on application. 

General Banking Business Transacted 

Sterling and Dollar credits arranged and foreign bills negotiated for approved customers. 

W. G. GROUNDWATER, 

General Manager. 
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IMPERIAL CHEMICAL INDUSTRIES (INDIA) LTD. 

Head Office: 18, Strand Road, Calcutta. 

Branches at: 

Calcutta Bombay Madras 
'Kanpur New Delhi Cochin 


Secretaries and Sole Selling Agents for 

MKAU & CHEMICAL CORPORATION OF INDIA LTD. 


“A. 



( *i ) 


THE UNITED INDUSTRIAL BANK, LTD. 

F.STABUSHKD 1940. 

Head Office:-?, WELLESLEY PLACE, CALCUTTA. 

'Gram; UNINDBANK Phone. West 1449 

Branches.:-BURRABAZAR, HATKHOLA. SHAMBAZAR and BALLYGUNGE (Calcutta), DACCA, 
CHANDPUR, NARAINGUNGE, PATNA, and BANKURA. 

Pay Office s^lRKADlM. 

OTllFR BRANCHES WILL BE OPENED GRADUALLY IN IMPORTANT CENTRES. 

A SCHEDULED BANK. 

Dirfctors : 

JADU NATH ROY, Esq., Partner, Messrs, Pnemchand Janokinath SIta Nath Roy. 

Di. SATYA CHURN LAW, Partner, Messrs. Prankissen Law & Co. 

Rai SATYENDRA KUMAR DAS BAHADUR, Partner Messrs. Revati Mohan Das A Sons Dacca. 

Seth LAKSHMAN PROSAD PODDAR, Partner, Messrs. Tarachand Ghansam Das. 

PRIYA NATH ROY, Esq., Partner, Messrs. Premchand Sitanath Roy. 

Kumar RAMENDRA NATH ROY, Director, Raja^Jantdci Nath Roy Ram-ndra Nath Roy & Co , Ltd. 

AMIYA KUMAR^SEN, Esq., Director. Messrs. D. M. Dass & Son, Ltd. 

GAJRAJ SARAWGl, Esq.; Partner, Messrs. Tolaram Nathmul). 

CUKRJlNT accounts : Intcrust allowed at i per ((Mil per annum on daily balances of 
Iss 300 to Rs 1,00,000, provided interest atnoiinls to at least Rs. 2 half-yeariy. 

SAVINGS BANK ACCOUNTS : Interest allowed at 13 per cent. per annum. With- 
drawals l)y clieipjc permitted. 

J^IXLD DEPOSITS received for one year or less at favourable rates. 

LOANS, C.ASH C7<EDITS and OVERDRAFTS allowed against apt)roved security at 
favourable lates. 

Particulars on Application. 

ALL FORMS OF GENERAL BANKING BUSINESS TRANSACTED. 


HINDUSTHAN MERCANTILE BANK LTD. 

HEAD OFFICE : 10, Clive Row, CALCUTTA. 

CAPITAL 

Authorised .. 2 Crores 

Issued & Subscribed 1 Crore 

Paid-up .. 50 Lars 


Board of Directors : 

SETH MOHAN LAL JALAN (Chairman). 


SETH ^aJDUL WATTED ADAMJEE 
SETH MUNGTURAM JAIPURIA. 
SRI SATISH CHURN LAW. 


I KUMAR PRAMATHA NATH HOY. 

SETH JWALA PRASAD BHARTIA. 

SETH SUBHKARAN BHOLARAM SEKSARIA. 
SETH BHAGIRATH KANORIA. 


All types of UaiiklnK bushiess iraiisneted. 
liraneliPH and Ageneies throughout India, 
tipeiiinx ot Import Letters ol Credit and uet^otiatlon of Export Hills nrrunged. 

G. L. MAHAJANI. 
Acting Manager (H.O.). 



ALLAHABAD BANK, LTD. 

ESTABLISHED 1865 

Affiliated to the Chartered Bank of India, Australia and China, 
who conduct the Bank's Londoff and other overseas Business, 

AUTHORISED CAPITAL ... .. Rs. 1.00,00,000 

SUBSCRIBED CAPITAL ...• .. .. «0,00,000 

PAID-UP CAPITAL ... ... 45,50,000 

RESERVE FUND ... ... 1,08.00.000 

HEAD OFFICE : CALCUTTA, 6 & 7, Royal Exchange Place. * 


OTHER OFFICES AT 


Agra 

Agra, 

Johri Bazar 

Ahmedabad 

Akola 

Aligarh 

Allahabad 

Allahabad City 

Amritsar 

Auraiya 

Banaras 

Banda 

Bareilly 

Bareilly City 


Barhaj 

Bindki 

Bombay 

Bombay, 
Kalbadevi Rd. 
Buxar, Bihar 
Calcutta 
Calcutta, 
Burrabazar 
Chandausi 
Dehra Dun 
Delhi , 
Deoria 
Dibai 


Etawah 

Faizabad 

Fatehpur 

Firozabad 

Ghaziabad 

Gorakhpur 

Gulaothi 

Hapur 

Hardoi 

Hathras 

Jhansi 

Jubbulpore 

Jubb«lpore City 

Jullundur City 


Kalpi 
Kanpur 
Kanpur City 
Khatauli 
Kosi Kalan 
Kunch 
Lahore 
Lucknow 
Lucknow, 
Aminabad Park 
Lucknow City 
Ludhiana 
Lyallpur 
Mathura 
Meerut 
Mirzapur 


Moradabad 
Moradabad City 
Mussoorie 
MuzafFarnagar 
Nagpur 
Nagpur City 
Nrfini Tal 
New Delhi 
Orai 

Patna , 

Rae Bareli 
Raipur 

Rajnandgaon 
Shahjahanpur 
Siswa Bazar 
Sitapur 


Banking Business of every description transacted. 

SAFE DEPOSIT VAULTS 

are installed at the Bank's Calcutta and Ahmedabad Offices. 


J. F. WOOD, 
General Manager. 
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A GOOD ADDRESS 

42, CHOWRINGHEE, 

CALCUTTA 

Our CENTRAL OFFICE, on one of the main 
arteries of the city. From here we co-ordinate 
the efforts of our 21 Branches for 

ABETTER, 

"PERSONALIZED" SERVICE 

THE HOOGHLY BANK LIMITED. 

"BANKING" 

IN THE INDUSTRIAL HEART OF WEST RENSAL 


QUICK CLEARING.. 

• 

Demurrage, delays and inconvenience caused 

by slow 

clearing are major headaches to most big i 

mporters 

to-day. 


We know that the secret of quick' clearing is 

to have 

enough men to do the job, and although we 

will not 

take on more work than our staff can cope with. 

we can 

perhaps help you. 


PLUMMER’S TRANSPORT & CLEARING CO. 

5 & 6, Fancy Lane, Calcutto. 
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THE EASTERN BANK, LTD. 

• (Incorporated in England.) 

*The Liability of Members being Limited. 


Head OfHce: 

2 & 3, CROSBY SQUAIiE. LONDON, E.C.3. 


SUBSCRIBED CAPITAL (200,000 Shares of £10 each) . . £2,000,000 

PAID-UP CAPITAL £1,000,000 

RESERVE LIABILITY OF SHAREHOLDERS .. £1,000,000 

RESERVE FUND . . ’ £1,000,000 


Directors : 


Sir THOMAS JOSEPH STKANOMAN. K.C.. Clniirman 
Sir EVAN MEREDITH JENKINS, G.C.l.E., K.C.S.I., Dr/>i(/v Chairman 


A. C. BARNES, Esc]., D.S.O., O H.E. 
Captain DEREK FTT/.GE'RALD 


A. P. CAM]' RON, Esq. • 
ROGER LEIGH -WOOD, Esq. 


General Manager 

N. S. GOLDER 

Branches: 


IRAQ 

BAGHDAD 

BASRA 

AMARAH 

MO.SU], 

KIRKUK 


PERSI.AN GULF 
BAHRAIN 

PAKIST.AN 

KARACHI 

CHITTAGONG 


INDIA 

BOMBAY 

CALCUTTA 

MADRAS 

CEYLON 

COLOMBO 


London Manager 

F. B. .SADI.ER 


MALAYA 

SINGAIYIRE 

PENANG 

KUALA LUMPUR 
BUTTER WORTH 


aiRRENT ACCOUNTS ARE OPENED AND FIXED DEl^OSITS received on 
terms which may be ascertained on application. 

SAVINGS DEPOSITS ACCOUNTS are accejited on which Interest is allowed at 
the rate of IJ per cent, per^nnum. 

'I'he Bank undertakes the custody, sale and purchase c)f Government Securities, 
Stocks and Shares, and the collection of Dividends on behalf of constituents^ Bills 
of Exchanjte purchased and collected and General Exebang'e business of every descrip- 
tion transacted. 

TRUS'rEESHlPS AND EXECUTORSHIPS are undertaken throu{?h the medium 
of Eastern Bank Trustee & Executor Co. (India), Ltd., at moderate rates. Book- 
lets on application. 

RECOVERY OF BRITISH INCOME TAX. The Bank’s London Office under- 
takes the recovery of British Income Tax overpaid at source. 


CALCUTTA OFFICE : 

14, Netaji Subhas Road. 


P. W. WILSON, 
Manager. 



pNGAl CEJfTRAl BANK IIB. 

67A, NETAJl SUBHAS ROAD, CALCUTTA' * d^po*'** 

Established 1918. 

AUTHORISED CAPITAI Ks. 2,00.(MI,()«0 

ISSUED & SUBSCRIBED .. .. ^ .. .. Rs. 75,«0,«(I0 

PAID-UP CAPITAL rs. 74 , 70,490 

RESERVE FUNDS .. ... .. Rs. 23,75,000 

MARKET VALUE OF G. P. NOTES EXCEEDS BOOK 

VALUE BY OyER , . . Rs. 33,00,000 . . Rs. 50,75,000 

CASH & BANK BALANCES AND BANK’S INVEST- 
MENTS IN G P. NOTES CONSTITUTE OVER 71 PER 
CENT OF TOTAL DEPOSITS AND 115 PER CENT. 

OP DEMAND LIABILITIES. 

ALL KINDS OF BANKING BUSINESS TRANSACTED. 


J. C. DAS, Managing Director. 



( xi ) 



CONSTRUCTION OF 
INOOSTRIM SIDINGS 

PLCASE DO NOT COMMIT YOURSELF BEFORE 
CONSULTING THE RAILWAYS 

In your own Interest, please consult the 
railway authorities before you decide to 
acquire land, etc. for the purpose of building 
factories or for such other projects as may 
require the construction of special sidings 

The railways will extend to you all possible • 
help and advise you in advance whether or 
not It will be practicable to construct a 
siding on such a site. Each case will be 
examined by the railv^'ay experts. This will 
save you any unnecessary delay and possible 
loss of capital 

ISSUED 

IN THE IITTEKEST OF TRADE AND COMMERCE 

• 

By 

BENGAL NAGPUR > EAST INDIAN 
RAILWAYS 
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To all Admiralty and Government specifications. 
For all Lifting, Towing, Oil-field, Marine and transmission 
purposes. 


COIR ROPE 

TARRED HEMP ROPE 


COTTON ROPE 

BOLT ROPE 

We invite your enquries for 

SISAL ROPE 

OAKUM 

COIR MATS AND MATTINGS 

JUTE ROPE 

TEMPERBANO CORD 

Ci 

^ 

HEMP ROPE 

c 

POLISHED TWINE 


YELLOW ROPE 

HEALD CORD 

MANAGING AGENTS 

MARLINE 

SIGNAL HALYARD 

MA6NEILL t BARRY LTD. 

SEIZING LINE 

GASKETTING 


LOGLINE 

SPUN YARN 



2 , F A I R I I E PLACE. CALCUTTA 

Messrs. Mackinnon Mackenzie & Co., Bombay 
AGENTS Messrs Mackinnon Mackenzie & Co., Karachi. 

Messrs Binny & Co. (Madras) Lid., Madras. c - 
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General 

Assurance Co, Iti. 

Transact all classes of 


FIRE, MARINE At^D ACCIDENT 



INSURANCE 


Offices af : 

Paid-Up Capital ... R^s. 8i00,000 


Funds exceed ... Rs. 26.75.000 


Bombay, Bhavnagar, 
Ahmedabad, Poona, 

Claims paid over ... Rs. 39,00,000 

Agencies throughout India 

Chittagong, 


Head OfFice : 

Amritsar, Delhi, 

Chairman : 

2, Royal Exchange Place, 

Patna, Kanpur, 

Sir Badridas Goenka, 

CALCUHA 0 

Dibrugarh, Madras, 

Kt.. C.I.E. 

General Manager : U. N. Chatterjee 


and Ceylon 






ASSAM BENGAL CEMENT COMPANY, LTD. 

Managing Agents 

EASTERN CORPORATION LIMITED 
7, Wellesley Place, Calcutta 
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5^^ 


. lovu (icNtKsP^'nm, eiicim. 


fHiiicl BaakXtd. , 

-»r jr- -■< - 

»«»« fORfieil fMoi „0BIEIIS. 


SUBSCRIBED CAPITAL 
PAID-UP CAPITA^ & 
RESERVES 


J. I. A. BANKERS: 

THE NATIONAL CITY 
BANK OF NEW YORK. 

BRANCHES 


LONDON BANKERS: 
MIDLAND BANK LTD. 


Agra. Ahmedabad, 
A|mer. Bombay. 
Calcutta (Burra Bazar 
& Shyambazar), 


Jaipur, Jamnagar. 
Narayangan), 


Pltist writt for our free particulars 



Rs. 1.00.00,000 


61,00,000 

BOARD OF DIRECTORS! 

1 Mr. K.P Goenka. (Chairman) I 

2 .. B. L Jalan * 

3. .. D. P Goenka 

4 J. B. Elias 

5 ., N. D. Bangur 

6 .. B. Kumar Birla 

7 Chtmanlal B Parikh 

8 Framroze H Mehta 


Geniral Manager Mr N. M CHOKSHI 


UTIL IS K your resourccjs of to-day to tMisurc complete protection for you 
and yours against the uncertainties of tomorrow. You will be proud to 
own a Policy with India's largest and strongest Life Assurance Company 
since “ ORIENTAL ” is synonymous with all that is best in Life • Assurance 

TOTAL ASSURANCES IN FORCE : over Rs. 166, 09, 00,000 

FUNDS over Rs. 10,66,00,000 

We have attractive Schemes lo mtet individual needs and we can 
recommend a Policy to suit your needs. 

/I.s/r jor partUulani^ from 'I'he Manager, 

ORIENTAL 

GOVT. SECURITY LIFE ASSURANCE CO., LTD. 

( Incorpunited in India, 1874.) 

ORIENTAL BUILDINOS, MAHATMA GANDHI ROAD, FORT, BOMBAV. 

BRANCHES AND AGENTS ALL OVER INDIA. 
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1HE COMMA UNION BANK LIMITED 

EttAbliiked 1922. * 

Registered Office : Netaji Subhas Road, Calcutta. 


AUTHORISED CAPITAL 
ISSUED CAPITAL 
SUBSCRIBED CAPITAL 
PAID-UP CAPITAL 
RESERVE FUND 


. . Rs. 2,00,00,000 
. . Rs. 1,00,00,000 
. . Rs. 1,00,00,000 
over Rs. 8131,000 
over Rs. 31,25,000 


A wtll-cst<'il»lislic(l Bank carryiiiR on business on sound lines FOR MORE THAN 2f) YEARS, 
branches at impoilanl trade centres in India and Pakistan and transactin^j Exchange Busi- 
ness of every dcsci iption with all principal commercial places of the world. 

Foreign Agencies : — LONDON t Barclays Bank Limited. AMERICA : Guaranly Trust Co, of 
New York AUSTRALIA : Bank of New South Wales, Sydney. MIDDLE EAST : 
Barclays Bank (D.C & O.A.) CANADA: Barclays Bank (Canada). MALAYA: Indian 
Overseas Bank Limited. 


Managing Director : Dr. S. B. DUTT. 


founded 1888, is India’s oldest and most widely read financial news- 
- paper. Publislied every Thursday. Annual Subscription Rs. 50 per 
j - annum (excluding postage). Advertising rates on application. 

Research and Statistical Department undertakes research into in- 
dustrial and financial problems and numbers amongst its clients 
Government departments, railway administrations, chambers of 
commerce and industrial associations. 

^^CAPITAL^^ YEAR BOOK OF THE INDIAN JUTE INDUSTRY, now in 
- preparation, will provide a complete compendium of inlormation rclat- 
< ing to every department of India’s most important export industry. 

Price Rs. 10 per copy. 

Orders and enquiries regarding any of the above may be sent to 

The Managing Editor, 

“CAPITAL” 

P. 0. Box 14, CALCUTTA, 1. 


THE CALCUTTA^ 

MONEY MARKET REPORT 

i 

( Sixty-eighth consecutive year of publication ) — I 

Contains in sixlccMi dearly lalnilalcd sliects:— 

(a) Details of all Loans issiu-d hv : 

Cj()\ eminent of India, I’roiiiicial Coverninenls, I'alciitta Cor- 
poration, Calcutta port 1 rust and Calcutta Iniprovenient Trust. 

(l)j Complete up-to-date details (d the capital structure of l!ie 
princi])al Calcutta Joint-stock Companies. 

(c) Iciiticulars of dixidends paid for the [)ast four }ears, actual 

^'^l^are for last accounts jieriod, and daTeTF 
last jiaymeiil. • 

(d) larticiilars of forlhcomiiu^ Compaiiv Mc'ctinei's, COmj)any 
Nedices, dividends declared, etc., irtc. 

All (juotations corrected to within 12 hours of puhlivation* 


Subscrijdiuns payable in advance — 

Annual . . . . Rs. 30-0-0 • 

6 months . . . . Ks 16-0-0 

1 co])y monthly for 1 year . . Rs 16-0-0 

Sin^dc copy .. ..Re, 1-8-0 

Air mail postage extra. 

The Calcutta Money Market Report is as valuable to investors abroad 
as it is to those resident in India 

• 

Published alternate Fridays 

BY 

PLACE, SIDDONS & GOUGH 

STOCK AND SHARE BROKERS 

P. O. Bo» 592 
CALCUTTA,!. 
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* LET YOUR MONEY GROW 

IN 

LAND TRUST OF INDIA'S 

“FIXED DEPOSITS” 

Accepted at the rates of “ 

For 1 & 2 Years ... 41% For 7 Years ... 5}% 

For 3 & 4 Years ... 41% For 8 Years ... 5i% 

For S & 6 Years .. 5 a* For 9 Years .. 5]% 

For 10 Years ... 6% 

LAND TRUST OF INDIA LTD. 

A Progressive Dividend-Paying National Concern 
Head Office; 12, GHOWR INGHEE SQUARE, CALCUTTA. 

Phone: West 1452 Telegrams; ” ARYOPLANTS " 


The Great Pyramid Insurance Cn Lli' 

RejJd. Office : 

1 & 2. OLD COURT HOUSE GR., CALCUTTA* 

Manager : Mr. P. P. GINWALLA, f.c.i.i. (Loud.) 

A rising reputable Indian Insurance Institution 

FIRE - MARINE ■ MOTOR 
WORKMEN’S COMPENSATION 

n 

Representation Invited 

Bombay Branch Manafiers : 

The New India Assurance Co.* Ltd. 

BOMBAY-1 



THE CENTRAL BANK OF INDIA, LIMITED. 

THE LARGEST INDIAN JOINT STOCK BANK 
(Established — ^December 1911) 

Authorised Capital^ Rs. 6,30,00,000 

Issued Capital » S,77,5p,000 

Subscribed Capital .. „ 5,76,66,125 

Paid-up Capital „ 3,14,54,250 

Reserve & other Funds . • »> 4,04,07,400 

Deposits as at 31-12-48 „ 1,32,64,27,000 

liKA:\UILS ALL (HER /A 0/1, I^AKISTA^. AM) RA.\G()0I\ 

Managing Director — H. C. CAPTAIN, Esq., J.P. 

DIRECTORS : 

J) U l\f>incr, , C //(i/r/zifi/i. 

O'ou-rp 11(11111, 1S]1 llli.ililia, l•^(l . |)|,,,i;,|,|so Miili-.II kli,-i|,u,, |\,| 

M .iiinioli.iiulas M d.is \ll(’rsl■^. ,« • r- ^ * i- 

,, I I I I, I II’ " iT.iniji Coiiinii^'Siirfat, hsci. 

. Mani'lvl.il !’u-ni( liaiul. Lscj ■' •' ’ * 

Ijiipiiji Dadahliov Lain. Jls(j (iitsi-tjrc J W.uli.i, I'xj 

Head Office.- Central Bank Baildings, Mahatma Gaiidln Ko.id, Fort, Bomhay 
Bombay Local Branches. — Ahdiil ivelnnaii Street, Bhnleshwar, Kalbadevi J\oad, Mandvi, 
Sandlmrht Koad, Share Bazar, Zaveri Bazar. 

London Agents. — Ikuelavi. Bank Ltd tS; Midland Bank Lid. 

New York Agents —(iiiaraiity Trust Co of New York and 

The Chase National Bank of the City of New York. • 
Banking busine.s.s of every description transaeti d on term'; whic'h may be ascertained on 
application. 

Open your Current Deposits, Fixed Deposit and Savings Accounts. 

Tile important features to be noted are — Oiir Rupee 'iraveller.s’ Cheques, Insurance 
I’ulicies without Medical Exainmation, Buie jM\e and 'I'en Tolas Gold Bars, 3 Years 
Cash Certificates earning per cent, compound inlenst. Administration of Trusts 
and Wills by the Central Bank Executor & Irustee ( o , Ltd 
Safe Deposit \ ault at the disposal ol t.innlies and b’lsinessinen as safest Repository for 
Jewellery, Documents, etc. Yearly Rent Rs. li only loi .i locku' under your control. 
CALCUTTA BRANCHES: 

Main Office.— Jd, Netaii Sublias Road. Barabazar Branch. — 71, Cio'^fc Street 
New Market Branch,— 10, Lindsay Street. Shambazar Branch. — LIT Cornwallis Street. 
Bhowanipore Branch. — HA, Russa Road. Hatkhola Branch. — 7S, Sova Bazar Street. 
Branches in Bengal.— Dact a, Narayanganj, Mirkadiiii, jalp.iiKUii, BurcKvan, I^najpur, Kalnn- 
pone, Silignn. Isangpui . Bliairal)-bazar, M \ nieiiMneli, K’aiganj. (Jiandpur, Bolpur. 
Vs.ln^ctl. Jiili. Ikiidoira and Cliiltagoii.ti 

Branches ii^ Behar. — jamsliedinir, Mnzadarjmr, Gava, C’liapra, Jaynagar, Sitamarhi, Bettiah, 
Madiiiiliani, Kbagaria, Raxanl, Sasaram. Bliagaii)nr, Batna. I'ain.i Cii\, Katibar, I'gsheii- 
gaiij, I'urbesoani. Slialu bganj, B.ilba, Baiiagnia. ( Samaslipur, Biirnlia. Deogbar, 

Baniiiankin, Biisai, Darbhanea. Moohl’Iim, Ratgarli 
Branches in Orissa. — .SaiiibaliHir and Balasore. 

BRANCHES AND SUB-BRANCHES : 

Adoni, Ajmer, Akola, .^inraoti. Am a, Agra Cantt., Ahmedabad, Aligarh, Allahabad, 
Albppey, Ainljaki. \niinabad ( Ltu know ). * \iniitsar. \nranga))ad ( Sazaiii'*' Dii ) Banda. 
Biaiigaloie City, Bianealore Cantt, B.areilly Basti, Belgaiiin. Benares C'it\. Be/wada, Bba\- 
nagnr. Cawniiore. Chandaii^i, ( ‘liina-Ba/ar (Madi.is), Chhote-Udepur, Chow'k (Lnctiunv) 
Coi liin, Coeonada, Calicut, Coimliatore. Dellii, Iteoria, I'lriiaknlain (lad.ig, Gorakpiir, Gaya, 
(nijranwala. Gwalior, Hapiir. Hai doi, Hathras. Mnbll. ihdi'rabad (Dn), TT\derabad (Sind), 
Itwari B.i/ar (Naginir), Jacohahad, Jaliia (Nizam’s Dn ), Jamnagar (Naw'anagar State), Jam- 
Jodhpiir. Jamkhamhalia, Jhang Maghiaiia, lhansi. Jodiva. Karachi, Kasur, Kalavad. Knmlia- 
kotiam. T.ahon‘, Lahore Citv, Latin (Nizam’s Dn ). Lnrkno\v. Lndln'ana, T.vnllpur, Madras, 
Madura. Mardan. Maskati Market (Miniedal^ad). Meerut. Meston Road (Caw-iipon'), Mirpnr 
Khas (Sind). Moradabad, Afiiltan Cite, Muttra. Mount Road (Madias). MnzatTarnagar (U.P.), 
Nagpur. Nadiad. Okara, Badraiiiia, Rajkot. R:iirhiir (Nizam’s Dn ). R.aipnr. Raw.alpindi Citv. 
Rawalpindi r.anll . R.ingnoii, Sabaranpiir. .Sikoliabad, Sailn (Ni/ani’s Dn.). Sainbh.ar T.ake, 
S-irgodlia. Sangor. Seciinderabad (Ni/am’s On.), Shikaipiir Sbolnjuir. Sitapnr. Snklcnr. Surat. 
'rirn|)nr. Tri( binopolL'. Tnincvcllv Town, Trirhiir Town, Tnticorin, Djj.iin, ^V11ore. Warangal 
(Nizam’s Dn.), Wadliwan Camp, Wadhwan City, Kaigaon, Hagala and Sewan 
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RUBY GENERAL INSURANCE CO., LTD. 

Chairman : Mr. B. M. BIRLA, 

Registered Office : 21, DARYAGANJ, DEWH. 

Principal Office: IMPERIAL BANK ANNEXE BUILDING, FORT 

BOMBAY. (General Dcptt.) 

Calcutta Office : 8, ROYAL EXCHANGE PLACE, CALCUTTA. 

lAulhorised ... ... Rs. 1,00,00,000 

CAPITAL j Subscribed ... ... „ 1,00,00,000 

I Paid-up ... ... ... „ 32,00,000 

THE MOST PROGRESSIVE COMPOSITE INSURANCE COMPANY TRANSACTING LIFE ; 
FIRE : MARINE : MOTOR : ACCIDENT & AVIATION INSURANCES 

[ STRONG FINANCIAL POSITION 
Special Features : SOUND MANAGEMENT 

I PROMPT SliTTLEMENT OF CLAIMS 

Branch & Sub-Offices : AHMEDABAU, BARODA, KANPUR, COIMBATORE, DELHI 
BEZWADA, INDORE, SRINAGAR, BELGAUM, ALLAHABAD, LAHORE, LUCKNOW 
MADRAS, CUTTACK, PATNA, RAJKOT, AMRITSAR, JAIPUR, POONA, NADIAD 
SURAT, SHILLONG, MEERUT, WARDHA, AGRA, BENARES, MADURA, AJMER 

DHANBAD, BANGALORE. 

Overseas Branches; RANGOON, SINGAPORE, KAMPALA (UGANDA), COLO.MBO, 


Habib Bank Limited 

^lat.0l]iuialC(l 111 rakihlaii, LiobiLly ol Mian liolrh is Lmultd) 

(LsUblislipd ill 194J) 

oi i k i: : biim)i:k koad, kai:aciii. t 

GAIMTAL 

Autlioriscd 

Issued and Subsiribod 
Paid-up 
Reserve Fund 

Deposits as on .. .. over 

BI^iNC lies. 

Bombay (Mahomedali Road. Abdulrehman Street, Null Ba/.ar, Zaven Bazar). Agra, 
Ahmedabad, Calcutta. Hyderabad (Dn.), Jaora, Kanpur, Madras. Rajkol 

Karachi (Bunder Road, Camp, MeievvUicr Towei . Napier Road, New Chali), Chaman, 
Gujranwala, Hyderabad (Sind). Khairpur Mirs, Lahore (Circular Road. The Mali) Larkhana. 
Lyallpur, Mardan. Mirpurkhas, Montgomary. Multan. Peshawar Quell a. Rawalpindi Shikariiur. 
Sialkot. Sukkur, Chandpur. Chittagong. Dacca, Narayangan.i 


Rs. 

„ 1,0(),U(),0U0 

„ 80,00,000 
25.00,000 
32,10,80,000 


ALL KINDS OF BANKING BUSINESS TRANSAt lED. 
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THE 

BANK OF INDORE L™ 

l]\DORE 

( 1 iM in 

Head Office : 

PRINCE YESHWANT ROAD, INDORE CITY 

Bombay Office : 

44. HAMAM STREET 

Branch Offices r 

CLOTH MARKET SlYAGANJ and SANYOGITAGANJ, (INDORE CITY) 

0 

Branches ; 

KHARGONE, MHOW, SANAWAD, TARANA, UJJAIN AND RATLAM 

Authorised Capital Rs. 50,00,000 

Subscribed Capital ■ ■ t, 30,60,750 

Paid-up Capital „ 15,30,375 

Reserve Fund . „ 19,50,000 

Chairman: Sir [irK\M( IIW’D, K{ ^ , 

1. I ^^R^A I ])1\I’(KI ] \( ( ( )I X'l S opt'iicd nnd iiitcrt'st .’illowcd :i( ] per (‘(‘id. per 
.’iniinni oii 4l;iil\ Salainrs from i\s. 500 to 1 lar 

F'FXl'.j) l)l^l'f)Sfls f>j|<( I'j) on 1(im^ whirli nia\ i)o a^^canM ained on «1ppli- 
raii< > 11 . 

S'WlXtiS 1U'J’^^)S1TS A(_( nVXd'S ar(M)p«‘n(‘d tand inlt‘rt‘^t allowccl at Ij per 
cent, per aniinni. ( opi('s*(d Rnlf^ can lx* liad on a])])licallt>ii. 

l,()AXvS. ( )\ I'.K’nR \1'TS \X1) ( \SiI (.Rl'DrrS — Tlir Rank tyrants accommo- 
dation on t(‘rnis to kc airani^od a.^ainsl apprcood securities. • 

SAIR\ (I'SdorA’ ■ Secuiilies and Ro\ (■^•('onlaininq \alnal)l(‘s. etc , received for 
Saf(‘ Cir^tod). 

SAI'K r)l\I^()ST'r l/^(l\l''!'S are available at Head Office, Siyac^anj and Clotli 
Market. Tndore Rrancli Oftice^ and Mliow, on favourable terms. 

N. D. JOSTTI, 

Manager. 
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Let ns explain it to you. 

Write to Manater 

NATIONAL INDIAN LIFE INSURANCE CO., LTD. 

Mercantile Buildings, 9, Lal Bazar, CALCUTTA 
Branches all over INDIA 


STEP by STEP UP THE LADDER! 

NEW BUSINESS IN- 

1948 - Rs. 5,31,22,191 

1947 - „ 4 , 19 , 56,513 

1946 „ 3 , 52 , 85,228 

* I — I ■■ ■- 1^—— 

BONUS of Rs. 10 per thousand p^r Year on Enhanced Profit Tables. 

BUY A POLICY TO-DAY 
and 

Leave Your Worries to — 

THE METROPOLITAN INSURANCE CO., LTD., 

CALCUTTA. 
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BIRD & CO., Limited. • 

, and 

W. Heilgers & Co., Limited. 


ASBESTOS CEMENT 

Sole selling Agents in the 
U.P., Delhi, East Punjab 
for Asbestos Cement 
Limited. 


Chartered Batik Buildings 
CALCUTTA, 1 


CEMENT 

Managers and Secretaries 
in the U.P., Delhi, East 
Punjab for the Cement 
Marketing Co of India, 
Ltd. 

COAL 

Output of Coal and Coke 
is 2,000,000 tons per 
annum of all classes. 

ENGINEERING 

Steel Castings and 
Struclural Steal Work : 
Wire Ropes, Ropeways- 
Silica Bricks and Fire 
Bricks, Steam and Water 
Turbines and Centrifu* 
gal Pumps by Eschar 
Wyii. 

FINANQE AND IN- 
VESTMENT 

Secretaries of The Invest- 
ment and Finance Co., 
Ltd., The General Invest- 
ment and Trust Co., Ltd., 
and Eastern Investments 
Ltd. 

LABOUR 

Goods handling cfntrac- 
tors for Railways, Docks, 
Coal Dumps, Shipping, 
etc. 

INSURANCE 

Fire, Life, Marine, Motor 
Car, Burglary, Fidelity 
Guarantee, Workmen s 
Compensation. 

JUTE 

Jute Mills. 

Jute Baling. 

Jute Export. 

Gunny Export. 


Branches at 

DELHI, KAN PVR AND 
VIZAGAPATAM 


With activities in 
practically every 
field of 

Indian Industry 


SUGAR 

Selling Agents for Messrs. Carew & Co., Ltd.'s Rosa Sugar 
Factory. 

TIMBER 

Sal Building and other Timbers. 

Plywood and Tea Chests. 

e 

SHIPPINyS DEPARTMENT 

Largest Operators of Tramp Tonnage In Eastern Waters 

GENERAL AGENTS ; 

OCEANIC NAVIGATION CO., LTD. 


LIME 

The Bisra Stone Lime Co., 
Ltd. Largest Lime Manu- 
facturers in India, Lime- 
stone and Dolomite for 
flux purposes. 

MINERALS 

Manganese Ore. Manga- 
nese Dioxide Ore, Iron 
Ore, KyanIte. 

OIL 

Hellgers Oil Co., Ltd., for 
high grade Lubricants of 
every description. 

PAINTS 

lirds "Gold Saaf” Indl- 
genous Paints. Docker 
Bros.. Birmingham. Cellu- 
lose Paints, Aircraft Dopes, 
Enamels, Plastic Paints, etc 

PAPER 

The Titaghur Paper Mills 
Co., Ltd. capacity over 
36,000 tons per annum, 
covering almost all kinds 
In ger^eral use for writing, 
printing, wrapping, etc. 

PATENT STONE 

Flooring in various de- 
ugns and colour^ Econo- 
micfil. Permanent, Damp- 
proof and Hygienic Pre- 
fabricated construction of 
Clerical and Labour 
Quarters, Godowns, Resi- 
dential Bungalows, etc. 
Cast Concrete. 

RESEARCH 

DEPARTMENT 

Analytical and Consulting 
Chemists, Geologists. 
Ceramic Engineers and 
Metallurgists. 

PASSAGE DEPART- 
MENT 

Agents for Steamship and 
Air-Line Companies. 


AGENTS : 

Everett Orient Line (Regular Service between Calcutta and 
Shanghai and intermediate Ports). 

American Mail Line (Regular Service between Calcutta and 
U.S.A. Pacific Ports), Government Freight Agents for all 
India Sale and Purchase Brokers. 
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McIfOD & COMPitNY, LID. 

JUTE MILLS :: RAILWAYS :: TEA GARDENS 


INSURANCE 


Chief Agents: 

LAW UNION & ROCK 
INSURANCE CO.. LTD. 


Agents ; 

LONDON & LANCASHIRE 
INSURANCE CO.. LTD. 


ENGINEERING 

MattahttS Afients: 

BRITANNIA ENGINEERING CO., LTD. 

TITAGHDR, B. A. RAILWAY 

Manufarturvrs oj: fHstrihutors of: 

Jute Mill and Tea Maclilnen ‘‘Leslie” Ball Bearinjt Jute Spindlen 

'Riliiway Eniiineerintf Components ... ^ ^ 

Machine Tool, ” Chambers 

**Colfix’' Bitumen Emulsion for Road “ flotfix ” Hot Asphalt Road Drcssinii 

Dressing Material 

SHIPPING 

Agents: 

AMERICAN PRESIDENT LINES, INC. 

u ——————— 

AGENCIES 


' • RUSTON-BUCYRUS LTD : 

E. BOYDELL vV CO.. LTD : 

- C. P. WILSON & CO. (1932) LTD : 

HALL PICKLES, LTD : 
DRUNTONS ( MUSSELBURGH ), LTD : 
COOPER PEGLER A' CO., LTD : 

H. M. C. WHEELS. LTD : 
W. G. BAGNALL, LTD : 
LURALDA, Ll’D : 
T-LINE PAPER I*" 


Excavators, Water Well and Blast 
Hole Drilling Equlpineiil, 
“Muir-HiH” Dumper. s, Loaders 
and Shunting Tractors 
Oil Engines 

High Speed & Tool Steels 
Bright M.S. Shafting 
Anti-malarial and anti-blight 
Spraying Equipment 
Trolley Wheels and Castors 
Steam Locomotives 
Tea Chests and Components 
Tea Chest Paper Linings 


MeLEOD & COMPANY, LTD. 

3, NETAJl SUBHAS ROAD, CALCUTTA & 
RACE COURSE ROAD, COIMBATORE 
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HONGKONG & SHANGHAI 
BANKING CORPORATION 

(Incortiorated in the Colony of U on^kon^) 

(The Liability of Members is Limited to the extent and in manner 
PRESCRIBED BY ORDINANCE No. 6 (/h 1929 OF THE COLONY.) 


Capital Issued and Fully Paid up H.K.$20,000,000 
Reserve Liability of Members * H.K.$20,000,000 


RESERVE FUND 

Sterling held in London .... £6,000,000 

HEAD OFFICE:— HONGKONG 

Agents in England:— THE WESTMINSTER BANK, LTD. 


Amoy 
Bangkok 
Batavia 
Bombay 
Brtjnei 
Town 
(Borneo) 
Calcutta 
Cameron 
High LANDS 
(Malaya) 
Canton 
*Ghefoo 
Chungking 
Colombo 
* Dairen 


BRANCHES: 


Foochow 

Haiphong 

Hamburg 

Hankow 

Harbin 

Hongkong 

Iloilo 

Ipoh 

Jfsselton 

(North Borneo) 
JoHORE Bahru 
Kobe 

Kowloon (Hongkonii) 
Kuala Bflait 

•^iornco) 
Kuala Lumpur 


Kure (Japan) 
London 
Lyons 
Malacca 
Manila 
Mongkok 
(Kowloon) 
Moukden i 
Muar (Johore) 
Nanking 
New York 
Peiping 
Penang 
Rangoon 
Saigon 


Sandakan 

(North Borneo) 

San Francisco 

SHAlsjpiIAl 

Singapore 

SOURABAYA 

Sungfi P/Ttani (Malaya) 
Swatow 

Tawau (North Borneo) 
Teluk Anson (IVJalayan 
Union) 

Tientsin 

Tokyo 

Tsingtao 

Yokohama 


*Not yet reopened 


tClosed 


CURRENT ACCOUNTS are opened ^^id Fixed Deposits received and interest 
allowed on terms which may be ascertained on application. 


The Bank undertakes the Custody of Securities and Collection of Dividend 
Coupons and Interest. 


Credits granted on approved Securities and every description of Banking and 
Exchange business transacted with the principal commercial centres of the world. 


31, Dalhousie Square, 
Calcutta. 


J. CALDWELL, 

Manager* 
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IS NOW MADE IN INDIA 


I1irR0> 






Mjll 


At our works in Tatanagar, HERO 
brand galvanized stranded wires 
are manufactured in sizes ranging 
in diameter from 3/8' to 3fl6', 
7 ply and supplied in battened 
wooden spools of 10 cwts. each, 
4000 to 15000 ft., in continuous 
lengths according to size. 

Supplies can also be made to ten- 
sile strengths of 40 to 90 tons per 
square inch and to different 
specifications. 

Write to us describing your 
requirements and correct advice 
V will be given free of obligation. 

i\ 

Other HERO brand 
n I Products : Pin and 

Jj^i Clip wires; Signal, 

Spring and Stitching 
Electrode 


TATAN AGAR 
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COTTON YARNS 


Powerloom, Handloom or Hosiery 

MADURA MILLS CO., LTD. 


(WATnilRAl, TUTTOORIN AND AMH.\SAMri)R.\M i 


HAVE ESTABUSHED A REPUTATION FOR UNRIVALLED QUAUTY 


5,00,000 . opecmiuies founts 

o . j, Single Yarn, Double Yarn, Cone „„ 

Yarn, Cheese Yarn, ete., ete. to 8fe. 

Manasers: A.& F. HARVEY Ltd., Mathurai. 


Specialities : 




PffllDYAN INSDIIANCE CO. im 


I TNCORHIRATKD IN INDIA ) 


Itrovides efficient service for 

HRE, MARINE, MOTOft & ACCIDENT INSURANCE 

TOTAL ASSETS EXCEED . . Rs. 70,IHI,000 

Head Office ; MATHURAI 

Branches : Bombay, Nagpur, Ahtncdabad and Calcutta 
Principal Agents : 

Messrs. A. & F. HARVEY Ltd., Mathurai, etc. 


Mian Jfinante'’ 

Influences the 
INFLUENTIAL 




116, Lower Circular Road, Calcutta 


'Infinance” 


Phone : West 732 
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LLOYDS BANK 



(Incorporated in England.) 


Subscribed Capital ... £73,302,076 

Paid-up Capital ... ... £15,810,252 

Reserve Fund ... ... £13,800,000 

llvud OIJicv : 

LONDON, E.C.3. 

Ettiitcrn Departwvut : 

34. THREADNEEDLE STREET, LONDON. E.C.2. 

Jl'est End : 

6, PALL MALL, LONDON. S.W.l. 

GENERAL BANKING AND EXCHANGE BUSINESS 
of every description transacted. * 

WORLD LETTERS OF CREDIT AND TRAVELLERS 
CHEQUES, payable throughout the world. 

Fortigii Currency Dralls, Telegraphic and Mail Transfers 

SAVINGS BANK ACCOUNTS OPENED, INTEREST 
ALLOWED, WITHDRAWALS BY CHEQUE. 

Branches* throughaut England & Wales. 

Agents & Correspondents throughout the World. ^ 

Branches in the East: 

AMFtlTSAR, BOMBAY. Hornby Road and Prinoe^B Slreoi, CALCUTTA, 
Notaji Subhas Road and Cliovvringhee, CHITTAGONG. DAR.TEELING, 
DELHI, KARACHI. MrLood Road and Garden Road. LAHORE. 
MADRAS, NEW DELHI, RANGOON, RAWALPINDI, MURREE, 


SIMI.A, SRINAGAR. GULMARG. 
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Head Office : CALCUTTA. 


MERCHANTS 

AGENTS 

SECRETARIES 

ELECTRICAL, MECHANICAL, 
STRUCTURAL 

ENGINEERS 


METAL, OIL. CEMENT, 
PLYWOOD, BLOCKBOARD, 
INSULATION BOARD, 
FABRIC R00FIN6, &REASE, 
DISINFECTANTS, 
INSECTICIDES 


SCIENTIFIC INSTRUMENTS, 
LABORATORY CHEMICALS, 
GALVANIZINS 


HOPE’S STEEL WINDOWS, DOORS, 
AND PATENT ROOFING GLASS 


TEA, PAPER, COAL, 
FLOUR, INSURANCE, 
PASSAGE, SHIPPING. 


Balmer’Lau:ii4e& Co., Ltd. 

CALCUTTA and BOMBAY 

BoUnerLau>iHe&Co.(PakUt(uv) Ltd 

CHITTAGONG 
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COmLLA 

BANKING CORPORATION 

LIMITED 

Head Office:-COMILLy\ BANKING GORPN., BUILDINGS, 

4, CLIVE GHAl' STREET, CALCUTTA.* 

Branches and Agencies at all important Trade centres 
of India and Abroad. 


Agencies in 

ENGLAND, AMERICA, CANADA, 
AUSTRALIA, PENANG AND 
SINGAPORE. 


CAPITAL 

Issued . Rs. 1,20,00,000 
Subscribed . Rs. 1,18,91,800 
Paid-up . Rs. 78,47,402 
Reserve Funds Rs. 40,50,000 



('oinilla Buiikiiit; ('orpii., Buildings, 
4, Clhe (iliat Street, Calcutta. 


N. C. DATTA, 

Chairman. 


B. K. DUTT, 

Mg. Director. 
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MODERNISE 

Your Insurances 


Complete protection and up-to- 
date Policies issued to cover all 
classes of risks. 


FIRE, MARINE, FIDELITY, MOTOR CARS, MOTOR 
LORRIES, PUBLIC LIABILITY, PERSONAL 
ACCIDENT, CONSEQUENTIAL UOSS, BURGLARY, 
CLASS, COURT BONDS, BAGGAGE, AVIATION, 
ALL RISKS. 


Prospectuses will be forwarded on application to 

THE CONCORD OF INDIA INSURANCE CO.s LTD. 

( INCORPORATED IN INDIA.) 

8, Clive Row CALCUTTA 

Telephone : BANK 4314/17 Tclcdrami : “ YULINSLRE ' 


THE PUNJAB NATIONAL BANK LTD. 

(Established: 1895) 

Statement of Position. 

As on 31st December, 194S. 


LIABILITIES. Ks. 

Capilal paid tip, less calls in anenrs 87,46,123 

Kcscr\c Funds .. .. 1,12.13,329 

Deposits and nlhcr Accounts 5S.03,1S,064 

Mills pavAldo, etc. .. 1,42,29,629 

Blanch Ailiustiiicntt. .. 89,33,573 

Mills (ui CollcLtion and Actcplances 5,94,17,451 

Piofit and J-oss Accniint (Carried ovei in the M.ilame- Sheri aftf’i p.iymr'il of Rs 7,34 762 as honns 
to .staff and Rs. 80.000 in chanty including Rs. 75,000 to Gandhi Naiinnal Meinnn.il Fund, writing 
off had debts and assets lost in Makistan K.s l.\y3.601. ci eating an Investment Reseive of Rs. 12,00,860 
as provision again.st fall in value of Investments and providing Rs. 13,50,00(1 foi taxation) .. .S.S4,416 

9 Total Rs. .. 65,34,09,615 

ASSETS. Rs. 

Cash and Bank Balances ...... .. . 10.50.20.533 

Investments ut cost includinp ii\teic.st acciiied and outstandings . 19,13.46.5,50 

T.oans and other advances .... . 28.32,15.918 

Tnconio-tax deducted at source .. . 58,66,448 

Rills lodged and Customers’ acceptances . 5,94,17.451 

Bank I’lctniscs .and Properties .. . 41.f<9.0f)0 

Siindiv A^-sets ...... ■ 4. 1,73,655 

Total Rs. . 65..34.09.615 


YODHRAJ, 

Chairman A General Manager. 
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TBE ANDHRA BANK, LIMITED. 

Estd. : 1923. 

HEAD OFFICE : MASULIPATAM. 


Mylnixirc OlUrp MADRAS BRANCH Tliyaffarayana^ar Office 

KuU'iicry Road. 378. Esplanade. HI 8:* Pondy Da/aar. 

Ollier Rranclies and Suh-01Ii(trs : 

Amadalavalasa (Vizul' DL), Amalapuram. Anakapalli. Arunclelpet (G'untiir), ^apatla. Berhampur 
(GanJam), Bhlmavaram, Challapalli (Kisinj.), Chicacolc (Vlzag), Chlrala. Cocanacla. DugKlrala, Elloro, 
Gollaprolc (East Godavary), Governorpei (Vlziavada), Oudivada, Gudur, Guntur, Jaggayyapet, 
Jeypore, Maharanipet (Vizag), Masullpatam, Narawaraopet. Ncllore, Ongolc, Palakol, Parvathl- 
puram, Pedana (Klstna). Peddapuram. Plthapuram, Rajahrnundrv, Ramaraopet (Cocanada), 
Salur (B.N.Ry.), Samalkot. Tenali, TJlaru (Vizag Dt.). Tunl, Vlnukonda, Vizagapatam. Vlziana- 
garam, Vlziavada. 


Authorised Capital 

Issued and Subscribed Capital 

Paid-up Capital 

Reserve Fund 

Deposits Exceed 


Rs. 1,00,00,000 
Rs, 48,99,000 
Rs. 25,00,000 
Rs. 9,00,000 
Rs. 4,50,00,000 


TOTAL WORKING FUNDS EXCEED RUPEES SIX CRORES. 

CURRENT ACCOUNTS Opened and interest allowed on daily balances at i per cent, per annum. 

SAVINGS BANK ACCOUNTS: Opened with sums ol Rs. 5 nnd over and interest allowed on 

Monthly minimum balances at 2i per cent. peP annum. * 

THREE YEAR CASH CERTIFICATES: Issued at the Issue price of Rs. 91 per cent. 

CALL, SHeRT AND FIXED DEPOSITS: Sums of R.s 100 and over received on terms which 

may be ascertained on application. 

• 

GOVERNMENT SECURITIES, STOCKS. SHARES, Etc: Sold & Purchased, Securities, Jewellery 

and other valuables received for safe cus- 
tody. 

LOANS, OVERDRAFTS and QASH CREDITS: Granted against approved Securiiieg on terms 

^ which may be ascertained. 

LETTERS OF CREDIT: Granted and Drafts issued on all the Principal Cities of India and 
London. 


EXECUTOR AND TRUSTEE WORK UNDERTAKEN. 


ALL KINDS OF BANKING BUSINESS INCLUDING FOREIGN EXCHANGE 

TRANSACTED. 


TADEPALLI SRIRAMULU. 

Managing Director. 


K. VARNASY, 

M.A., B.COM., LL.B., C.A.I.I.B., 

General Manager. 
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ORIENT LONGMANS LTD. 

Publishers 

(Incorporated in India) 


CALCUTTA : 17. Chiiiaranjan Avenue, BOMBAY : Nicol Road, Ballard Estate, 

P. O. Box 2146, Telegrams; ‘ LONGPEX ’ P. O. Box 704, Telegrams: ‘ LONGMANS ’ 

. MADRAS : 36-A, Mount Road. 

P. O. Box 310, Telegrams : ‘ LONGMAST.’ 


Sole Agents in India, Pakistan, Burma and Ceylon for 


LONGMANS, GREEN & CO. LTD. London. 
EDWARD ARNOLD & CO. London. 
GEORGE PHIUP & SON LTD. London. 
UNIVERSITY OF LONDON PRESS, LTD. 
London. 

ROBERT GIBSON & SONS (GLAS.) LTD. 
Glasgow. 

THE ENGLISH UNIVERSITIES PRESS 
London 


LONGMANS, GREEN & CO. INC. New York. 
CONSTABLE & CO., LTD. London. 
SIDGWICK & JACKSON, LTD. London. 

G. BELL & SONS. LTD. London 
(not Ceylon). 

RUPERT HART-DA VIS LTD. London. 
CHILDRENS PRESS, iNc. Chicago. 




We have the advantage of the world-wide connections ol LONGMANS. GREEN & CO., 
LTD Our list includes standard works, indispensable for the teacher, student and profes- 
sional man, in Education, Economics. History, Geography, Engineering, Medicine, Law, 
Philosophy. Theology, the Sciences and the Arts. 

We have Philips Globes, Atlases and Charts, Georarna Illuminated Globes, Webster’s 
Dictionaries and other Dictionaries and a wide range of School & College Text Books. 

To the General Reader, we offer a representative selection of fiction, belles-letters, criti- 
cal and reference works and books on game and pastimes. 


You are invited to inspect our stock in our well appointed Showrooms at 

BOMBAY CALCUTTA MADRAS 


COPYRIGHT 


ALL RIGHTS RESERVED 


THE INVESTOR’S 

INDIA YEAR-BOOK 

1949 


BY 

PLAGE, SIDDONS AND GOUGH 


Stock and Share Brokers 
Post Box 592, CALCUTTA, 1. 
Telegrams : “ PLACfD " Calcutta. 


THIRTY -FIFTH EDITION 


ORIENT LONGMANS LTD. 

BOMBAY CALCUTTA MADRAS 
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IMPERIAL BANK OF INDIA 

CONSTITUTED UNDER THE IMPERIAL BANK OF INDIA ACT, 1920 

For the purpose of takinii over the undertakings of the Bank of Bengal (established in 1806), 
the Bank of Bombay (established in 1840) and the Bank of Madras (established in 1843). 


Authorised Capital .... Rs. 11,25.00,000 
Paid-up Capital * - * * „ 5,62,50,000 

Reserve Fund ****,, 6,27,50,000 

Reserve Liability of Shareholders • „ 5,62,50,000 

BANKING FACILITIES OF 
EVERY DESCRIPTION 

Local Head Offices : 

BOMBAY CALCUTTA MADRAS 

LONDON OFFICE : 2S, OLD BROAD STREET, E.C.2. 

« 

OVER 400 BRANCHES AND SUB-OITICES 

TflROUGBOUT INDIA, PAKISTAN, BURMA AND CEYLON 



PREFACE 


Political ProgrcM and Economic Recession 

^T'hk past yefcr has seen probably the lowest volume business 

ever recorded on the Stock Exchanges of India. Values 
have steadily declined. New issues have been few and difficult to 
place. Indian industry has thus not only lacked the means for the 
vast post-war expansion that was widely expected but has actually 
lost ground. The peak levels of production reached during the 
w'ar have not been attained since. 

• • 

That the Government of India is seriously concerned by the 
absence of investment is shown by a series of official pronounce- 
ments intended to re-assure investors. Since capital has so far re- 
fused to respond, it is perhaps worth while attempting a diagnosis 
of the cause.s. 

The fundamental cause, as we see it, is that the Government 
of India has not appreciated that economic policies and Government 
controls which may be possible in the highly develo])ed and (by 
comparison) wealthy countries of Europe and North America 
cannot be taken over lock, stock and barrel and applied to the 
essentially ])easant agricultural economy f)f India. Whether So- 
cialism succeeds in Britain remains to be seen but the cxjicriment 
there has at least two advantages which arc lacking in India. In 
contemporary Socialism, the stress in practice is on the re-distri- 
bution by means of taxation, subsidies and controls, of existing 
wealth. In Britain, the Socialist Government inherited .substantial 
taxable wealth that had been accumulated and created by private 
enterprise over many ‘decades, ^ There was something to distribute 
(How long the cake will last and whether new cakes can be baked 
are interesting questions but irrelevant to our present discussion)* 
But in India, where the average income per head has been estimated 
at Rs. 90 per annum, the accumulation of cake to share out is 
negligible. Secondly, nationalisation and controls on industr\' re- 
quire vast numbers of experienced civil servants of complete in- 
tegrity. An official given the authority to issue licences or permits 
worth large sums of money is in any country inevitably subject to 
great strains. Officials of the highest integrity without question 
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exist in Incliii but that there arc not eiioug’h to fulfil all the tasks of 
niftionalisation has been publicly recognised by no less an authority 
than the Deputy Premier, Sardar Patel. 

Mr. Liaejuat Ali Khan's budget of 1947 was admittedly intended 
to “soak the rich.” It dealt a severe jolt to the confidence of the 
industrial, investing and saving classes; the public pronouncements 
of several ])olitical leaders, the Congress Party’s statement on in- 
dustrial pedicy, the Avidespread awards of increased wages, without 
reference to the effects on industry’s ability to pay its way, achiev- 
ed the kiKJck-out blow. 

As the months went by, the Government of India, faced by the 
.sad results of these policies, began to endeavour to re-trace its steps. 
It showed the first attribute of statesmanshi]) — the ability to profit 
by experience. On January 28th, 1949, the Prime Minister, Pandit 
Nehru, in the eour.se of a speech at Lucknow .said that prior to the 
development of the capitalist sy.stem, the world was poor. Produc- 
tion was limited. Industrial ca])italism sought to increase wealth 
by new means of i)roduction. Cai>itali.sm had been one of the 
greatest successes of the past. It had solved the problem of produc- 
tion. “If you shout slogans without understanding that a certain 
])ha.se is g 00 (;} for one age, while it may be an evil for a second age, 
you are not solving the problem,” Pandit Nehru asserted; in the 
'• context,. we presume that the Prime Minister considers that we 
have not yet reached the second phase and that capitalism, what- 
ever its weaknesses, still has a contribution to make to 'India’s 
material progress. India, he said, needed greater production and 
greater wealth. 

The Finance Minister’s speech in the na-tional Legislature on 
March 16 was another important ‘hnd heartening declaration of 
policy. Dr. Matthai recognised the need to encourage capital for- 
mation. He thought that the level of income tax and a feeling of 
political and economic insecurity had been preventing .saving. 
^Political security had improved. He felt that his 1949-50 Budget 
was a first step towards creating economic security and therefore 
fresh saving. 

Unfortunately, once confidence has been shaken it is not so easy 
to restore, especially when such re-assuring words as those quoted 
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are contrasted Avilh some of Government’s deeds, of which one lead- 
ing exam])le is the bill introduced in Parliament on March 23, 1949, 
to provide for the development, regulatif)!! and control of some 
twenty-five indhstries in implementation of the Government’s indus- 
trial policy statement of A])ril 6, 1948. The statement classified 
industries according to the varying degrees of control proposed. 
Armaments were cited as a Government monopoly. Coal, iron and 
.steel, aircraft and shipbuilding, were listed as among those in which 
Government would have the sftle responsibility for establishing new 
undertakings and in which they reserved the right to accpiire any 
existing undertakings, subject to a*ten-year period of» grace. A 
third group of eighteen industries in which ( iovennnent claimed 
“ ultimate direction ” in matters of location, investment and technical 
skill, included salt, cenn'Ut, sugar, textiles and machinery. The bill 
introduced on March 23, 1949, however, ignored these distinctions 
and gave (Tovernment blanket contrf»l over all of the industries 
scheduled in a manner that recalled the war-time Defence of India 
regulations. Within three months of the bill becoming law. all 
industrial undertakings concerned must register themselves and all 
new undertakings, as Avell as substantial expansions of existing 
undertaking, will be subject to ])rescribed conditions as to location, 
minimum standards of size, e(|uipinent. use of raw Miaterials and 
general techni(|ue. A licensed undertaking can be taken over and 
run by a Government nominee either if there has been Ji failure 
to comj)ly with any of the directions given or even if merely in 
Government’s opinion it is in the public interest to do so. Further 
di.squieting points about the bill were (1) the absence of provision 
for compcn.sation if an undertaking is recjuisitioned by Government. 
(2) stringent ])cnalties. including imprisonment, for failures to 

comply with the regulations, and (3) the avoidance of precise deli- 
mitations of Government’s objects by wide rule making powers. 

The average investor cannot t’cconcile this bill with Govern- 
ment’s reassuring declarations and must be forgiven if he Avithholds 
his .savings in the belief that they will prove less fruitful if entrusted 
to civil servants rather than to men who have spent their lives in 
industry. It need hardly be added that the foreign investor, who has 
been the object of special solicitude in recent Government pronounce- 
ments, is unlikel)’^ to entrust his .savings in industries who.se future 
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is rendered so uncertain by this bill. The effect of these proposals 
cafl only be to divert fresh investment away from the twenty-five 
leadin^^ induslrics affected, while existing; jdant and machinery will 
suffer from lack of funds for replacement and maintenance. 

Findinj*- that their statements failed to re-assure, there emerg^ed 
a tendency to warn industrialists and investors of their " responsi- 
bilities;” they were told that the whfile of life consists of taking; 
risks and were scolded for their timidity. This impatience suggests 
that some (Government sprtkesmen do not understand that peo])le 
save and invest with the objert of making a ])rorit. If the condi- 
tions created by (Government are such as to reduce profits either to 
negligible amounts or even to inflict losses — people just will not 
invest ;incl it is useless to tell them that they ought to. 

This ])erhaps provides the clue that has hitherto escapetl (Gov- 
ernment in its search for the solution of its economic difficulties. 
If (Government were to draw U]) a li.st of positive acts which would 
enable prolits to be made by industrialists and investors, there would 
be no further need of exh(»rtations. The money would be forth- 
coming. 

It is the hroad ex])erience of alt times and all countries that 
, whereas money burns holes in the ])ocket.s of (Governments, it fructi- 
fies in the ])ockets of the ])eo])le. Money in the hands of (Govern- 
ment is ajit to be s|)ent on ])olitical objects which secure vote’s, but 
VQtes do not add to the national wealth. Money spent by (Govern- 
ment is raised by taxes so that (Government spending amounts to 
a re-di.stribution of existing wealth, not to the raising of the stand- 
ard of living by the creation of wealth. *Money in the hands 
of the people is directly spent in satisfying wants. Wants arc satis- 
fK'd by ])roducing goods. 'Phe more goods that are produced the 
wealthier is the nation. * 

Reduction of taxation implies reduction in Government ex- 
penditure. The main sphere in which the Government of India has 
room for substantial reductions is on defence which accounts for 
fifty per cent, of all Government expenditure. India requires not 
guns but glicc. 
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Under the British regime, the Indian Army, whose responsiljili- 
ties for internal security then covered the entire sub-continent, did 
not amount to more tlian 150,000 men. Today it is estimated that 
the forces at tlie (iovernment of India’s disposal total some 300,0TO 
men. 

As far as protection against a foreign foe is concerned, what 
India needs first and foremost is to build up a powerful and varied 
industry. At the present time, apart from small arms and light 
equipment, the Indian .Army is de])cndent on imports for all the 
weapons and equipment that make it the fine fighting ^)rcc that it 
is. But in the event of Avar, this dependence on foreign supplies 
places the Indian army at the mercy of its foreign supjilicrs. If 
India remains neutral, her overseas .sources may decide that they re- 
(]uire all their output for their own needs. If India is an ally, they 
are still in a ])osition to decide what j)riorities she should receive. A 
substantial ]noportion of the money now s])cnt on the army would 
be far better invested in promoting the industries which, when 
established, will enable the Indian army of the future to be in- 
de[)endent. If India is to occupy the position of leadership in Asia 
to Avhich she aspires, she must develo]) her vast but as yet scarcely 
tapped resources. 

It is AA'orth recalling that the astonishing increase in wealth 
in Britain and the U..S.A. in the nineteenth century occurred because 
pioneer industrialists, unfettered by today’s huge taxes, could hope 
to make enormous fortunes; few made them but all were .spurred 
on by the chance. Certainly social injustices accomi)anied the indus- 
trial revolution but it did multiply wealth so vastly and so quickly 
that the Avhole standard of living was rai.sed, while the injustices 
were ])rogrcssively minimi.sed f)y legislation. If the Government 
of India now decided to hold out to all prospects of making money* 
freely, they would see a rapid development of India’s resources which 
AAOtild, sooner rather than later, pile up sufficient reserves to rectify 
any attendant injustices. 

India’s basic industrial problem is to get her costs of produc- 
tion down. Hitherto one of her greatest assets in her export trade 
has been the cheapness of her costs but this is now v'anishing; per- 
haps the most outstanding example of this is jute, which is India’s 
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jjrcjitcsl sinpi'le earner of dollars. Ciovcrnnicntal action, chiefly hy 
wage awards, has .swollen India’s costs. 

There are two ways of reducing co.sts (1) the hard way and 
(2) the organised way. d he hard way is for a factory to go on 
l)rodncing its goods at prices which enable it to sell less and less 
until it goes bankrupt. The ])roperty is then sold for a song and 
its labour thrown out of work. Th<»sc who buy the property will 
have acquired it at reduced capital cost and it is likely that labour, 
faced with the choice between no enTployment and employment 
at lower \fages, will accept *the lesser evil. This method ('f 
getting ])roducti(»n back on to a sound basis inflicts the maxi- 
mum amount of hardship and suffering on all cf)ncerned from 
investors to workers. What is more if such a situation overtakes 
a whole industry, it may never recover, for during the years that 
it struggled along under high costs it may have lost its markets 
])ermanently. 

The organised w.ay to reduce costs is to overhaul industry for 
efficienc}' and tf» reduce labour costs by introducing labour .saving 
devices so that either sui)ernuou.s staff is dismi.s.scd or the .same total 
])er.sonnel ju,s<ilie.s its numbers by increased ])roductivity. It is. 
howexer, C(Hnnion knowledge in industrial circles today that efforts 
‘at ratioifalisalion of the work, or raising the productivity of the 
workers, is resisted and that enqdoyers fear that they will receive no 
official support. The inescapable fact renuiins, however, *lhat if 
India’s co.sts are not reduced by organised methods, they will be by 
bankruptcy. Nor should the Government overlook that widespread 
industrial failures would inevitably be accom]:jpnied by political un- 
rest which would benefit no one but*tbe followers of Moscoxv. 

In the political sphere, the Governments both of India and of 
Pakistan have records of outstanding achievement. Apalling and 
un])recedcnted xvere the difficulties that beset the two totally untried 
Governments of India and Pakistan in the turbulent weeks that 
followed August 15th, 1947. Parts of this .sub-continent were in 
a state of civil vx'ar; the biggest txvo-way mass migration in history 
was taking place ; the armies and police forces of both Dominions 
were disorganised: India had inherited an administration but scores 
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of her civil scrvanls wc're facing’ new responsihililies at a tim^ of 
confusion, while Pakistan had overnight to imjjrovise a new Central 
Government and two new Provincial ( loverninents. Hardly had the 
•situation begun to case when ihc Kashmir war assumed proportions 
which poisoned the already strained inter-Dominion relations. 

• 

After this desperate start, many observers ])n»phesied that both 
administratif)ns would be overwhelmed and the whole sub-continent 
slide into the lawlessness and chaos that followed the disintegra- 
tion of the Mogul Kmiiire. 

But what do we see as we look around today? Two Dominions 
in which law and order reign with Uss difficulty or injustice than 
in any other i)art of .'\sia. Two Prime Ministers in office who have 
had the statesmanship to keep the Kashmir war localised. Two 
administrations, which have grai)pled with tluir political problems 
and emerged firml}' in control. 

This is a proud record for the < lovernments of both Dominions. 
It now remains for them to display in the economic s])here the same 
energy and resource that has secured such solid political advance. 


*•> 


The Money Market. — Monetary develoi)ments in India’in 1948, 
and to the end of the financial ye.ar on March 31st, 1949, were in a 
relatively minor key aj)art from an e.xce])tional demand for money 
in the first four months of 1948. Almost throughout 1948 the banks 
found profitable employment for their funds. Rising price levels, 
shortages of transport, difificulties about e.xport (piotas, and a sub- 
stantial increase in both volui»e and value of im])orts helped to 
explain a rise in bank advances which meant that industrial stocks, 
were being financed to a considerable extent by bank money. In 
the latter half of 1948 the lending banks began to show more caution 
and selectivity in their advances, attributed partly to the Stock 
Exchange slump and to the uncertainty about prices caused by the 
Government’s anti-inflationary policy and the further relaxation of 
import restrictions. For most of the year inter-bank call money 
held at I per cent, until the usual year-end stringency caused a rise 
to 3 per cent., which continued until the end of January, 1949. Up 
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to |lie time of writing this rate has been maintained, but money 
continues in good demand. 

An interesting banking feature of 1948 was thft maintenance 
of demand deposits in s])ite of ihe rising level of imports, bullion 
hoarding, and the capital depieciation of equities, which suggests 
that relatively little of indigenous earnings was exported.^ In 1949, 
however, with a steadily increasing weight of imports of consumer 
and capital goods, raw materi.als, and stores, a contraction of depo- 
sits is like!}’ unless there is currency expansion or the return of 
hoarded m<^ney to circulation.* In the busiest mouths of 1948 the 
banks were keen takers of three months’ ;ind six months deposits, 
and although the rate for three months' deposits generally moved 
between ;j ])er rent, and 1 ])er cent, some banks paid U]) to 15 per 
, cent, for some weeks in the fir.st and last (piarters. In this period 
si.x months’ deposits made about the same rate, although the year s 
average was between 1 per cent, and 1} ]>er cent. The Indian Gov- 
ernment Treasury Bill rate varied between As. 6-11 per cent, and 
As. 8 per cent, per annum until September, when it was allowed to 
reach a maximum of As. 9 before lack of interest in the tenders 
caused their suspension in November. This lack of interest in 
short-term Widing was also evidenced by the unenthiisiastic recep- 
^tion of the Treasury Deposit Receipts introduced in October. 1948. 
as ])art of the anti-inflationary inatgramme. Longer-term money 
rates showed little change, the Bank Rate remaining at 3 per cent, 
and the Imperial Bank rate for advances at 31 per cent. 

The “ cheap money ” propaganda which had been a feature of 
1947 began to subside in 1948, and especially^in the second half of 
the year the Reserve Bank’s supi)«rt of the market was greatly 
leduced, and also more discriminating than in the previous year. 
With the gilt-edged market le/t more self-dependent, the conse- 
quence was falling values and rising yields but at the end of 1948 
the tone was steady at the lower levels. The Government entered 
the market in October with the par issue of a Rs. 20 crores per 
cent. Loan 1955, which was fully subscribed: the 2.5 per cent. 
Loan, 1948-52, was repaid on July 15th, and the 4 per cent. Loan, 
1948-53, on December 15th. This year a 3 per cent. Loan of Rs. 6.3 
crores is also repayable. 
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At the start of the 1949-50 fiscal year the over-all position is 
confused. The end of March saw the note circulation, which is 
taken broadly to represent the availability of funds, down to 
Rs. 1,174.66 cvorcs from a peak of Rs. 1.308.97 crores in .April, 1948. 
Wholesale prices and cosl-of-living indices are both well above 1948 
levels, but recently tbe pace of the rise has been checked. Indus- 
trial production is improving’, if slowly; and the ( iovernm*eiit has 
realised the need to stimulate exports, although the trade balance 
with the dollar areas is still adverse. Wages have been maintained 
at the higher levels of 1947-48, but sup])lies of some consumer goods 
have been increased and the ('lovern'ment .seem determiited to make 
effective the new policies of commodity rationing and price control. 
.As last year the taxation jjolicy of the 1949 Budget aims rather at 
business than at contr(dling the spending ])ower of the individual; 
and there has been no surpri.se at the Government’s admission that 
the original 1948 borrowing i)rogramme Avas tf )0 optimistic. Con- 
ditions now are changing rapidly, with the sellers’ market ending, 
provincial revenues seriously affected by the prohibition and anti- 
zemindari policies where the\' have been attempted, and with 
sources of investment reduced by the ])ensioning off of the Princes. 

The Government’s vast development programme can be 
fiminced either from cash balances, or by borrowing, or both. Cash 
balances are down from Rs. 440 crores in August, 1947, to Rs. 208 
crores in March 1949. In the last few months the .scheduled banks 
have dumped Government securities t(» the extent of about Rs. 80 
crores on the Reserve Bank — a State institution since the start of 
the year — which means that instead of borrowing the (lovermnent 
have been lending money t(» the market. .At the time of Avriting 
Bank deposits are falling, the slack .sea.son is beginning, and so far 
there is little indication of the normal reflux of money to the 
market. The “ shyness ” or insufficiency of indigenous capital 
has led the Government to seek a development loan from the World 
Bank, and the continued need for food imports to a request for 
further dollar su]q)lies from the International Monetary Fund, 
On balance the prospect is for a further drift away from "cheap 
money ” and to a rise in the general level of interest rates. 
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Minimum Prices in Calcutta. — For a variety of reasons — which 
maj^ be classified broadly as rising costs of labour and materials, 
high taxation, and doubts about Government policy — the level of 
investment, and in consequence security values, drifted steadily 
downward in 1948. After weeks of inactivity and crumbling prices, 
with buying inquiry almost completely ab.sent, the Calcutta Stock 
Kxchailge authorities considered by mid-year that failing some check 
to this continuing trend a major financial crisis was threatened. 
An emergency meeting of the Committee was accordingly called 
for July 10th. and fixed minimum ])rices to continue until the end 
of 1948 foK a wide range of securities which included Indian Iron 
(Rs. 25-8), Steel Corporation of Ilengal (Rs. 20-8), Howrah Jute 
(Rs. 28)- Fiurnakar Coal (Rs. 10), I'ritish India Cori)onition 
(Rs. 7-12), India .Steamshi]) (Rs. 10), and Sone N^dley (Rs. 7-8). 
No minima were fixed for Government securities, Rank, Railway. 
Insurance. 'Tea. Rubber, or Flectric shares; Debentures: or Pre- 
ference issues. These prices held f.iirly steadily until October, 
when for fairly obvious reasons of continuing adverse influences 
the more volatile Issues like Howr.ah Jute, Steel Corporation of 
IJengal. and Indian Iron were dealt in on the kerb market at less 
than official minimum levels. A fair business at sub-minimum 
prices also jKkssed through Bombay, where these limits did not apply. 
In November there was a temporary rally, but with outside support 
‘ still absent the Calcutta Committee on December 23rd, felt able 
to remove minimum prices only from eighty-three .shares of the 
market’s less active c|Uotations and the scheme was edntinued 
broadly until March 7th, 1949. when it was again reviewed. Re- 
flections on Dr. Matthai’s February Budget .seemed to give new 
heart to the investing public, and the decision to remove the 
floor levels for one hundred and sixt 3 -sevcn shares in the 
.Coal, Engineering, and Sugar sections— although not for Jute 
or “ Miscellaneous ” is.sues gj?nerally — was justified by results. 
There was no immediate heavy selling of the scrips affected, 
nor any notable fall'in their price. On the other hand, there has 
been no increa.se of activity in the market, and there is little in the 
outlook to suggest any early revival except such imponderables as 
a proposed reduction in Defence expenditure, still more plans to 
reduce the cost of living, and an expressed determination to make 
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food imports unnecessary by the end of 1951. The 
minima will continue until June, when a further decision wil? be 
taken in the light of prevailing conditions. 

'Fhe following table shows the end- March quotations of re- 
presentative securities with the lowest prices reached in 1948 and 
year-end prices in 1948-7-6 ; — 

End- Lowest 



March 

1949 

in 

1948 

Dec. 

1948 

Dec. 

1947 

Dec. 

1946 


Rs. A. 

R^. 

A. 

Rs. 

A. 

Rs.^A, 

Rs. A. 

Indian Iron 

23 14 

22 

0 

25 

8 

36 ’ 8 

48 0 

Howrah jute 

27 5 

25 

8 

28 

12 

91 2 

127 12 

Steel Corporation of 
Pengal . . 

19 15 

19 

0 

20 

8 

32 0 

40 0 

llurrakar Coal 

12 2 

18 

8 

23 

12 

27 0 

41 12 

India Steamsliip 

9 11 

9 

0 

10 

0 

15 8 

19 0 

'Pitaghur Paper 

35 0 

30 

0 

37 

9 

47 14 

60 12 

liurma Corporation . . 

2 7 

2 

12 

3 

5 

4 0 

6 4 


The Coal Industry. — 1 he early formation of a Ijfational Coal 
Commi.ssion, j^romised in the Dominion Parliament in March, 1949, 
by Dr. Mookerjee, India’s Supply Minister, will bring the •industry 
a stage nearer the State c(»ntrol prop<»sed by the re])ort of the Indian 
Coal fi el d s Com m i 1 1 ee . 

This follows a critical year in which transport and labour con- 
tinued as the collieries’ major problems, leading in some instances 
to closing of the mitx*s and in others to restriction of operations 
and the retrenchment of workmen, which in turn led to labour un- 
rest and reduced productivity. Later in 1948 year there was some* 
improvement in both coal production and des[)atches, but in the 
first quarter of 1949 the transport allotment to the coalfields was 
again been cut, suggesting little immediate j)ros])ect of clearing the 
deteriorating stocks which have accumulated at the luthead, lock- 
ing up capital and raising further j^roblenis of surplus labour. At 
the start of 1948 the Indian Government announced the a])point- 
meiit of a Coal Transport Advisory Committee to speed the 
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movement o'f coal from the mining areas. The average daily needs 
of the Bengal and Bihar coalfields were about 3,600 wagons, against 
which the Railway Board had planned to move 3,000 but was 
in fact able to move only 2,400. The Committee^ task was to 
remedy this wagon shortage and to provide trained staff to secure 
a quicker turn-round. The railways did their best to help 
by speeding the deliver}'^ of wagons ordered abroad, and 
by increased attention to water transport as a means of easing pres- 
sure on rail traffic. In his 1948 Railway Budget speech. Dr. John 
Matthai, the then 'I'ransport Minister, said that he expected in 
1948-49 to^put in operation m<)re than 4,000 extra wagons, but in 
spite of all these efforts and assurances the increasing output of 
coal involved further stock accumulations at the collieries, and pro- 
ducers of low-grade coal were among the worst sufferers. 


'J'he Indian Coalfields Committee had estimated that the coun- 
try’s requirements by 1956 would exceed 40 million tons a year, 
and suggested the aim of providing for a progressive increase in 
consumption of lA million tons a year. The 1947 Conference on 
Industrial Development propexsed an increase in coal movement by 
four million tons a year from the existing annual level of 25-26 
million tons if current national needs were to be met. By mid-1948, 
however, the Coal Commissioner had admitted that production far 
exceeded the railways’ carrying capacity; average monthly output 
had been 2.6 million tons, and average monthly allocations to con- 
sumers 2.3 millions, but despatches had averaged only 2.1 millions, 
feroadly speaking, this i)osition of accumulating stocks has con- 
tinued, and to meet it the Government have produced ambitious 
plans for the construction of new railway lijics and electrification 
of others, development of thermal *poAver stations, and the extrac- 
tion of oil from coal. The railway extension plans alone would 
have involved some Rs. 100 crores, w’hich is out of all relation to 
the country’s available resources, even if the necessary capital goods 
could be obtained. Work has begun, however, on such urgent 
schemes as the laying of the Barwadh-Bijuri line, the Barwadh- 
Manikpur railway and the Rarwadh-Talcher link. Other construc- 
tion is in progress which normally should be reflected in improved 
coal movement by the end of the A-^ear. 
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In a technical sense the year’s outstanding; development was. 
probably the decision to develop an oil-from-coal industry and, fol- 
lowing tests by foreign experts, projects are apparently in view for 
the annual production of a million tons of synthetic pt;trol. 

Politically one of the main events was the abolition (»f zemin- 
dari in Bihar. Immediately, the effect was the suspension of 
development programmes in the province by colliery companies 
which owned mining lease rights on zamindari lands, and reserved 
areas for further development. The wider significance was the 
opposition of these proposals to the Central Government’s indus- 
trial policy of allowing private cntcr])rise in the coal industry to 
continue operations without State interference for ten years. Un- 
certainties ended only with the introduction of the Mines and 
Minerals (Regulation and Development) .\ct in .\ugust. 1948. to 
bring under Central control all key minerals, including coal and 
oil. and giving the Centre power to regulate the issue of licences 
and leases, and to fix rates and royalties. 

Labour legislation played a large part in the industry’s affairs 
in 1948. and will probably affect them even more substantially in 
1949. 'fhe Payment of Wages ;\ct. 1936. became operative from 
January 15th. 1948, to secure regular payments ,to colliery 
workers. In 1947, the Government had accepted the Conciliation 
Board’s recommendation for an annual bonus equal to four months’ 
basic wages, half of this being related to the operatives’ attendance 
and the .other half to the colliery’s production. Complaints about 
non-implementation of this scheme led the Government in 1948 t(t 
insist on quarterly instead of annual payments of the bonus, and it 
was given legal force in the Bonus Schemes Ordinance of July, 1948. 
The scheme for a compulsory provident fund for colliery workers, 
recommended by the Board of Conciliation (Colliery Disputes).^ 
was passed by the Constituent Assembly in August. The Central 
Government also accepted the proposals of the Fact-Finding Com- 
mittee appointed in 1947 to report on the monetary benefits and 
concessions which could be given to colliery workers in Assam, 
and granting one-third increase on 1939 wage rates to coal-cutters, 
drillers, coal pullers, loaders, and trollymen. Welfare measures are 
also said to have made considerable progress under the Coal Mines 
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J^abour Welfare Fund. In this connection it is interesting to note 
tljat according to figures supplied by the Chief Inspector of Mines 
overall average output per head per week has fallen from 2.5 tons 
in 1935 to 1T16 tons in 1947. ^ 

Within the limitations imi)used by the.se conditions, the 
coal jndustry seems nutre reassured about the outlook than 
a year ago, although it is ])ointed out that ten years is too 
short a jteriod for an}’ satisfactory test of a long-term industrial 
plan, introduction of fi.x.ed prices and control over coal distribu- 
tion have done much to stabilise conditions; and in relation to the 
National Coal Connnission. in place of legislation by three separate 
Mijiistries each concerned with sjjeciiic objectives and ])roblems, 
it is suggested that many of the industry’s recent difticulties, espe- 
cially in ])rice-fixing and labour matters, might not have arisen if 
control had rested with a single authority, .\cccpting the inevita- 
bility of eventual State ownership, hut with anxiety about coni- 
])ensation relieved by recent Government ])olicy statements, the 
industry can now face the immediate future with im^re encourage- 
ment to carry through iis capital develo])ment plans 


The Cotton Industry. — .As with jute, it is almost im])ossible to 
consider the fortunes of the Indian cott(.)n textile indxistry in the 
past year cxcejit by reference to the continuing effects of the 1947 
partition. So far as the cotton-growers were concerned thft 1947-48 
‘scas('n was probably the best for a quarter of a century, but at its 
end the weakness of the supply jKisition was already evident and 
has since become a matter of increasing coneern to the cotton manu- 
facturing industry. Gutstanding <reatures of the season were low 
production as related to demand, increased domestic mill consump- 
tion after the removal of textije controls, the automatic elimination 
of ceilings and floors after cloth de-control, increased raw cotton 
exports followed by a steep increase in cotton prices, and further 
unbalance created by the wage-c(.)st-i)rice spiral and the Govern- 
ment’s decision to re-impose controls over cotton and textiles at 
the end of the season. Official estimates place the total supply 
of raw cotton for the ettrrent 1948-49 season at 5,027,000 bales, 
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including a carry-over from 1947-48 of 2,006,000. Estimated pro- 
duction is 2,371,000 bales for the season, and probable arrivals frbm 
Pakistan are placed at 650,000 bales. 'I'lie season’s eslimatcd mill 
consumption fjom this total supi)ly is put at 4,045,000 bales, which 
with exports of perhaps 300,0(X) bales will leave a carry-over of less 
than 700,000 bales at the end of .\ugust. This means that reserves 
will have been raided by some 1,300,000 bales, whereas normally 
the trade and mill carry-over was from four to five million hales. 

This position derives es.sentially from the interrupted ilow of 
raw material supplies from Pakistan,, from the difiiciilty ,of imj^rt- 
ing sufficient foreign-grown cotton owing to high prices and ex- 
change complications, and from the increased consumption of the 
Indian mills. The consecpiences of partition had a direct relation 
to the fall in Pakistan’s raw cotton production, and as a further 
result of the Dominion’s need for foreign exchange arrivals of 
Pakistan cotton in India began to dwindle in the early months of 
last year. In March. 1948, an inter-Dominion agreement was made 
by which Pakistan was to suiJidy twenty bales of cotton for every 
twelve bales of cloth from India, but the results were disappointing 
and the quantity of raw material re'ceived from Pakistan in the 
1947-48 season is estimated at less than 300,000 hales. ,By a further 
agreement signed in May- 1948, Pakistan undertook to siqqjly India 
with 650, (XX) bales in the 1948-49 season (against normal weeds of ' 
900,000) and India agreed to supply in return 400,(X)0 hales of cloth. 
In November, 1948, the implementation of this agreement was the 
subject of a further inter-Dominion conference, but in spite of 
Pakistan’s reassurances, f)nly 10,000 bales had been received between 
September and December, 1948: and the supply prospect lor the 
rest of this .season not not^ibly encouraging, especially wdth 
cotton production affected by exessive rain in some ])arts of the 
Indian Union, and by drought in other areas. 

The 1948 vici.ssitudes of the cotton manufacturing industry 
began with the de-control of cloth and yarn prices in January, 
which at once stimulated textile production. Unfortunately the 
Government’s hope that all concerned would benefit, and 
ythat increa.sed output, with increased su])plies from hoarded re- 
serves, would gradually restore adequate doth sui)plies at reasonable 
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prices was not fulfilled. Price de-control led at once to a rise in 
niArkct cloth prices above the levels at which the mills supplied the 
trade ; and the result was a Government order ‘‘ freezing ” cloth 
stocks, which were released only after payment of |i “ cess ” of 20 
per cent. I’rices then fell below current black market rates, but 
were still higher than control rales. In April, 1948, a Government 
decision to discontinue stamping of ex-mill and retail prices on 
cloth led to an immediate rise of from 100 per cent, to 200 per cent, 
above control rates, and in July it was thought necessary to re- 
im])ose cloth control while simultaneously arranging to employ the 
cotton mills to full capacity aad raise output. The year’s total mill 
production has since been estimated at 4,450 million yards, against 
3,800 millions in 1947 and 4,021 millions in the preceding year. 

Provisional ex-mill prices were then fixed at about 20 per cent, 
above the control rates ruling in January, until the Tariff Board 
should have completed its definition of “ fair prices ” for cloth and 
yarn, after a detailed inquiry into production costs of the principal 
classifications. Costs were analysed under the headings of raw 
materials; manufacturing charges (including wages, dearness 
allowances, leave with pay, bonu.ses, stores, “ overheads,” and 
p(»wer and fuel); and depreciation, interest on Avorking capital and 
a return on 'fixed cajjital. 'fhe findings were of s])ecial interest as 
a p(xssible pattern for application elsewhere, and the main recom- 
mendation was that fair ex-mill prices of cloth and yarn should 
be fixed by the Tariff Board — involving an average 10 per cent, 
rut. although varying by varieties — and revised quarterly in accord 
with fluctuating costs of the different factors in production. With 
it went proposals for rationalisation, re-equipment, and .standard i.sa- 
tion which the Government accepted with reservations. The 
results have not been happy. Tt was at once pointed out that any 
\such scheme would be ineffective without control of the raw 
material, but the imposition of “ ceiling ” on cotton prices present- 
ed many mills, notably in Kanpur and West Bengal, with the pros- 
pect of closing because sufificient supplies at such prices were simjAly 
not available. Latterly the Central Government became rather con- 
cerned about shrinking exports of cotton piecegoods, which have 
since been liberalised to some extent, but raw material and labour 
supplies remain serious ])roblems for the Indian industry if it is 
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to expand against developing Japanese competition. Fortunately 
the manufacturing achievements in face of the last year's ma*ny 
difficulties suggest a resourcefulness which promises well, granted 
co-operation Between the Government and all the industry's 
components. 


The Jute Industry. — So manj^ of tlie Indian jute industry's 
problems in raw material supplies, exports of manufactures, and 
price still derive essentially from partition, and more particularly 
from the truncation of lieiigal, that any retros])ect of thl* j)ast year 
must return to the consequences of that event. 

Partition gave Pakistan 71 per cent, of the total jute produc- 
tion of both Dominions, leaving India with 29 per cent, of raw 
material output, but with all the 104 jute mills and all the baling 
presses. 44ie new problem for India’s jute manufacturing in- 
dustry, which has i)ersisted through the last year, was therefore to 
secure from a now “ foreign " country an adequate and continuous 
supply of raw material to keep the mills fully occupied, at prices 
which would allow the export of their products on competitive 
terms in world markets where the rivalry of substitytes was be- 
coming increasingly keen. For the first few months it seemed that 
the Standstill Agreement between the two Dominions w^ould main- • 
tain a free flow of raw jute from East Bengal to the Calcutta mills, 
but Palvistan decided in November, 1947^ to levy an export duty on 
raw jute carried across the land frontier. The immediate effect 
was a rise in raw jute prices, and as a natural consequence India 
declared Pakistan “ foreign territory ” for the i)urpose of Customs 
duty on exports of raw jute and jute manufactures. This ‘‘jute 
war ” continued into 1948, and although its aggressiveness dwind- 
led wdth increasing realisation that J^akistan's interests were being- 
injured beyond any corresponding advantage, a lasting “ armistice " 
still remains to be signed. 

In May, 1946, an Inter-Dominion Agreement was signed by 
which Pakistan undertook to supply India with an annual 5,000,000 
bales of raw jute, and for a while supplies were maintained on those 
terms. Excessive monsoon rains in East Bengal, and destructive 
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floods in Sind, then began to threaten Pakistan’s ability to fulfil 
th^ jute commitments. In October, 1948, Pakistan revised the 
raw jute export policy, obliging the Indian mills to buy a monthly 
minimum (juantity without regard to individual* requirements. 
The jute manufacturers rest'iUed Avhat was considered an unfair 
and arbitrary action, and were suppi>rted by the Indian Government, 
with the eventual result that the decision was reconsidered and the 
mills were again allowed to iin])orl raw jute from Pakistan at their 
discretion, subject to certain over-all limitations. To facilitate this 
Inter-Dominion co-operation the Indian Government instructed in 
November 'the Calcutta authoY-ities concerned to allow the export 
of jute goods to Pakistan without licence up to 50,000 tons, and at 
the same time the ])riority of jute on the Indian railways was up- 
graded to facilitate jute movement from East Bengal to reach the 
agreed 5,000,000 bales target. In December, 1948, there was a 
further Tnter-Dr)minion conference at New Delhi to review the 
operation of the earlier Calcutta and Karachi agreements; as a result 
of this, and of the end of hostilities in Kashmir, the year 1949, 
o])ened with a more ho]K‘fiil prosjtect than at any time since parti- 
tion for the co-o])eration f)f India and Pakistan to develo]) the 
industry in which both have such a vital common interest. Al- 
though the 1*047 output of jute gofids was naturally affected by the 
disturbances after ])artition it was satisfactory, in view of all the 
supply difficulties, that the 1948 figures showed a substantial im- 
jirovement. Broadly speaking, labour was fairly co-operative, in 
that dis])utes might have been much more widespread; and although 
fuel and transjiort conditions are (in April, 1949) still far from 
satisfactory they are aiijireciably better than a year ago. Raw jute 
export totals for the current season are not yet available, but in 
view of trans])ort difficulties and' Government restrictions it is 
.unlikely that the 1947-48 figures will have been exceeded. 

Acid controversy over what was called “ The Great Jute 
Muddle ” marked the early months of 1948. In January the 
Government scrapjied the “ established shippers’ scheme ” in favour 
of a pro rata system of export quotas for gunnies, apparently 
designed to “ stabilise the export trade.” The established shippers 
comjilained, with some reason, that the .system allowed anybody 
who could obtain an export licence to enter the trade, whether or 
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not they had any experience of jute or any organisation to maiij- 
tain a genuine business. The Commerce Ministry explained that 
the pro raia system was chosen to give preference to genuine Indian 
“ newcomers,” But raw julc difficulties soon l)rought the discussions 
to an end. 


Other milestones in the trading year included legislative action 
by the West Bengal riovernment against speculation in raw jute 
futures on the Calcutta fufica market, which had been operated by 
gamblers rather than by legitimate traders. Another important 
event was the Se])teniber, 1948, award •f)f the Industrial Tribunal ap- 
pointed by the W'est Bengal (iovernment to decide the dispute be- 
tween the jute industry and its workers. 1'hc millovvners estimate 
that this further handicaj) to the industry’s com])etitive power in 
world markets will increase the wages bill by an annual Rs. 4.5 
crores, \\hen the question of ])rices is becoming of ])aramount im- 
portance in relation to the inroads which have been made in the 
packing industry by substitutes for jute, notably cotton and paper. 
Overseas demand for jute goods is .still substantial, but the difficul- 
ties of price and of an as.sured continuous fulfilment of orders tend 
against any e.xpansion. Importers. ])articularly in the North 
American market, have complained with .some reason •about high 
])rices. and perhaps with even more reason about irregular supply. 
Roth within the over-all necessity of re-establishing a uormAl equi- 
librium. arc matters to be decided finally by the Indian and Pakistan 
Dominiolis, and ])referably in common. 


The prospects for jute are therefore conditioned by political 
and economic influences, availalxility of raw material, manufactur- 
ing costs, and developments in over.seas markets. Co-operation 
betw'een the two Dominions f(»r their common benefit in develop- 
ing the industry has improved, and should im])rove still further, 
but is still far from being sufficiently realistic. This is illustrated 
by the proposal in the 1949-50 Pakistan Budget of an excise duty 
on jute exi)orted to West Bengal, described as a retaliatory mea- 
sure which w^ould not be enforced if a satisfactory settlement could 
be reached about other duties imposed by India. The supply posi- 
tion remains serious because the 1948 floods reduced not only the 
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quantity but the quality of the crop, particularly of jute suitable 
for making hessian goods; and, in March, 1949, raw material un- 
certainties led the mills to propose a 12J per cent, output restriction 
until the new crop should begin to move in SeptemWer. This year’s 
icrop prospects cannot yet be estimated exactly, but although scar- 
city of food may encourage some cultivators to grow rice rather 
than jute, the out-turn, given favourable weather, may be better 
than last season. Manufacturing costs continue to rise, largely 
under the impetus of last Se])teniber’s Tribunal award and a “ go- 
slow ” ])olicy encouraged by Communist agitators among the labour 
force; afid although the Central Government appreciate the 
dangers to industrial development from indiscriminate wage in- 
creases. the strong Left Wing section makes the labour situation 
difficult to control. 

(Overseas demand for jute goods, although still substantial, has 
been dwindling recently, and it is jwohably many years since the 
mills were so badly placed for forward sales, owing to uncertaintv 
about the continued fulfilment of orders, and because excessively 
high ])rices have encouraged consumers to turn to substitutes, of 
which cotton and paper in particular have made considerable pro- 
gress in the field of packing. .Mthough the jute industry: is un- 
doubtedly ])assing through a period of adversity, the ])osition could 
chang*' rapidly if a heavy jute crop this year led to a fall in prices 
of raw material and of manufactured goods. At the same time if 
jute is to hold its own in world markets, it seems unlfkeK' that 
' former profit levels can be maintained; and it must also be remem- 
bered that jute is among the industries scheduled for the Indian 
Government’s profit-sharing exjieriment. Present prices of jute 
shares already largely discount the adverse features in the outlook. 

>|c * ♦ * * 

The Tea Industry. — On ^farch 25th, 1949, the Indian Parliament 
passed a Pill “ to provide for the development of the tea industry 
under Central control, and for that purpose to establish a Central 
Tea r>oard and levy a Customs duty on tea exports.” This develop- 
ment, which has its parallel in Pakistan, reflected, as a natural and 
logical consequence of partition, the desire of the Dominion Govern- 
ment to secure for its nationals an increasing measure of control 
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in one of India’s major sources of foreign exchange. Domestically 
this extension of Government control to the field of private enter- 
prise, wdth its consequences in administrative complications, 
increased labour costs, and taxation adjustments was one of the 
tea industry’s most important features in 1948. The shadows of 
coming events were already clearly outlined at the Calcutta con- 
ference of December, 1947, when representatives of the Central. 
Provincial and State Governments discussed with the industry’s 
representatives the extension of the Indian Tea Cess .Act of 1903, 
and the Indian Tea Control .Act of 1938, both of which were due 
to expire on March 31st. 1948. The Indian deleg’ates urged 
increased Indian repre.sentation on the Indian Tea Market Expan- 
sion Board (which was financed by the proceeds of the cess) and 
the diflfnsion of its funds, which i)reviously had been used largely 
for tea propaganda, to research and other ])ur])oses which would 
“benefit the industry.” The Cess .Act, after considerable discuss- 
ion, was finally extended for a year; and in the interval plans have 
been developed for the new Central Tea Board to siqiersede the 
Indian 'Pea Market Expansion Board. The Tea Control .Act, which 
implements India’s adherence to the International Tea .Agreement 
also signed by Ceylon and Indonesia, was extended for tw'o years, 
by which time it was supposed that the International Trade Orgaiii- 
.satimi W'ould have become an efifectivt? bodv able to deal with such, 
matters as market quotas and any neces.sary control of i)roduction. 
Meanwhile acreage increases were allowed up to 4 ])er cent, of the 
previous year’s area. 

Legislatively the other outstanding events of 1948 included 
the aw'ards of the Tripartite Committee on Plantation Labour, after 
its second session in March and April, increasing dearness allow’- 

ances, health services, and amenities at a cost wdiich cannot vet. 

• 

be computed accurately but is copservatively estimated to exceed 
Rs. .S crores a year. It involved incidentally a separate Plantation 
Labour Code, with a Standing Plantations Committee giving equal 
representation to the Central and Provincial Governments, the em- 
ployers, and labour. Taxation changes included a SO per cent, 
increase in Central excise duty — a duty which was a cause of pro- 
found irritation to exporters and overseas buyers because of the 
“ re-fund muddle ” — and additions to sales taxes in the Provinces, 
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notably Madras. More recently the relation of agricultural income- 
tax to tea estates has caused much anxiety about probable effects 
on costs, and in the Assam Assembly particularly critics have 
claimed that this will put the tea plantations in a critical position. 

These things a])art, the plantations year, although difficult, 
might have been worse. Production in 1948 was high, and broadly 
speaking prices realised were .satisfactory to the growers. Fertili- 
sers, building materials, stores, and foodgrains were more easily 
available than in 1947, if still far from adequate; labour was in 
sufficient sui^ply, and the year passed without any prolonged unrest. 

There remain for solution, h(»wTvcr, several continuing prob- 
lems still obscured by rather artificial conditions rellecting the con- 
sequences of the war. Output costs arc rising, quality has fallen, 
marketing policy is uncertain, world conqietition is increasing, and 
highly-dangerous plant di.seases like “blister blight” still defy a 
complete remedy. Production costs, rpiality standards, and mar- 
keting policy are inter-related, 'fhe w’artime demand for tea en- 
couraged jiroducers to make output the major consideration, and 
the bulk ])urchase contract of the Tiritish Food Ministry, now ex- 
tended to March, 1950, has continued a tendency which may ])rove 
very difficult''to reverse. Difficulties in the substitution of obsoles- 
cent plant, ])artly due to price and partly due to the scarcity of new 
machinery, have combined with other increases in production costs 
to put the emphasis on quantity rather than (juality as an impiediate 
answer to increased wages, food, and transjiort expenses which are 
now three times above pre-Avar levels. 

Broadly speaking, the influences conditioning the future of the 
tea industry can be divided into shorf-pcriod and long-])eriod groups 
— the former including prospects in the British market (as the 
biggest single consumption outlet), the question of (juality, and the 
relation of cost to acreage yield; with the latter, w'orld competition 
and the expansion of India’s domestic market — but all are inter-con- 
nected and to some extent affected by the Indian Government’s 
policy. The Briti.sh Food Ministry'^ has exj)ressed a wish for the 
re-opening of the London tea auctions and an end of the bulk 
purchase system. This is opposed by the Indian plan to make 
Calcutta ca world tea centre, and recent negotiations have left matters 
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in abeyance at least until 1950. It has been pointed out, however, 
that although the Indian revenues might benefit immediately from 
the attraction of more purchasing countries — notably the Middle 
East, Australia, *and Russia — to Calcutta, it is equally possible that 
rival producers like Ceylon and Indonesia could either develop their* 
own auctions or concentrate on London, with a view to the exclu- 
sion of Indian teas; and that a returninj^* buyers' market would need 
the abolition of the Indian tea export duty and perhaps even a suIj- 
sidy to maintain the industrj^'s coiniietitive position aliroad. This 
question has liecome prciiniiHuit recently because much-needed ex- 
j)orts to the dollar area have dv\ indled/and because buyers* {.generally 
have been insisting' on quality, as is illustrated by the widening’ gap 
between prices lor teas of the highest and low(.‘st grades. How far 
rising production costs can l)e reconciled with the need for an all- 
round improvement of (piality is a matter for the Indian industry 
and the Ciovernment, but it involves many thorny ])roblems like 
railway transjxirt; packing deficiencies; jirovision of steel and other 
essentials for the overhaul of tea manufacturing ])lant after year of 
over-strain and inpirovised rejiairs; and the re-education of jilanta- 
tion labour now accustomed to plucking methods in which bulk 
returns were the main consideration. 

I 

Longer-term cini.siclerations include the hope of a substan- 
tial increase in India’s domestic consumption, now esj;imaled 
at an annual 150 million pounds, but this in turn de])ends on 
improved traiis])ort and distribution facilities, and on the mainten- 
ance or improvement of working-class living standards. All these* 
are functions of a number of variables still needing clearer evalua- 
tion, and the world .su])])ly ])osition is akso uncertain. It is admitted 
that the lag of world su])i)ly behind world demand is now not more 
than about seven per cent., hut the date when output may he expected 
to etjual consumption varies between two and five years, de{)ending 
largely on the restoration of inditical stability in Indonesia. Others 
suggest an even longer i)eriod, on the ground that there are no 
adequate “ strategic stocks ” in the world’s markets, and that in pro- 
portion as economic recovery programmes begin to be effective a 
substantial increase in world demand may be exi)ected. From an 
investment viewpoint, however, the balance of internal and external 
short-term and long-term considerations is not particularly 
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“ bullish;” and much the same opinion could be held about the de- 
veloping tea industry in Pakistan, where, in addition to the larger 
external ])r()blems, the estates suffer from transport, marketing, 
warehftusing and shi])ping difficulties even more formidable than 
those in India. 


The Sugar Industry. — In March, 1949, after strong criticism 
in the Dominion Parliament, tarilT ])rotection for the Indian sugar 
industry ^as extended for ajurther 3’ear, until the end (»f March. 
1950, instead of two yeais proposed b}’ the sugar manufacturers, 
d'he conditioning influence on the sugar industry in 1948 was the 
decision for de-control on December, 8, 1947. An increased supply 
of sugar-cane to the factories, and the extended period of crushing, 
both helped sugar production in 1948 after a continuous decline 
since 1943-44. and allowed the sugar mills to strengthen their linan- 
cial position. 'The growers benefited from a high record cane price 
of Rs. 2 per maund, and labour shared the jirosperitj’ in increased 
wages, bonuses, and dearness allowances. The consumer, however, 
expressed loudly his dissatisfaction with the high price of sug.'ir, 
and although there was now no restriction on the quantitj’ of his 
purchases, domestic sugar consumption began to fall. With 
exports virtualh' ruled out by the substantially lower world price 
level, stocks began to accumulate, especially when even neighbour- 
ing Pakistan began to seek sugar supply sources other than India. 
'White sugar output in India for 1947-48 is placed at 1,075,000 tons, 
against 901,000. 922.000, and 942,000 respectively in the three pre- 
ceding seasons. The all-India average percentage ” recovery 
figure,” however (.sugar produced, against cane cru.shed), is down 
slightly to 9.85, compared resjjectivel) with 9.88, 10.13, and 10.22 
in the three ])receding years. 

It now seems that sugar de-control came rather too abruptly. 
Considerable speculative activity' followed almost at once, and from 
a level of Rs. 20-14 per maund in the control period prices soared 
to Rs. 50. The Indian Sugar Syndicate, the representative orga- 
nisation of the United Provinces’ mills, after consultation with the 
Provincial Government, then decided to release stocks at Rs. 35-7 
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per Bengal niaund; but this level continued to be criticised through- 
out 1948 because it represented a rise of Rs. 14-9 compared vvi<^i 
the price under control. Prices were a prominent topic of dis- 
cussion at meetings of the Indian Central Sugar-Cane Committee 
which considered that there was ample justification for a cut in 
prices of sugar, although not of sugar-cane, which remained fixed 
at i^s. 2 per maund. The conference of Provincial Proiiiiers 
thought that there was a case for the downward revision of both 
prices, and in October the matter was taken up In the Provincial 
Sugar Control Board. P'ailing agreement between the Bihar and 
United Provinces (Governments a fiiijil decision was sought from 
New Delhi, and in December, 1948, the Central (Government stabi- 
lised prices on a basis of Rs. 28-8 per maund ex-factory for D24 
grade sugar, calculated to allow retail .sales at from six to six and 
a half annas per maund. Prices for sugar-cane were fixed by the 
United Provinces at Rs. 1-10, and by Bihar at Rs. 1-13 per maund. 

Rising stocks handicapped the sugar mills throughout 1948, 
first because the inadequate .supply of railway wagons prevented 
movement of supiilies, and deterred banks from making advances 
against warehouse stocks although factory costs, including wages 
and dearness allow^ances, w'cre continuously increasing. .\])])eal.s 
were therefore made to the railways and to the Unitivl Provinces 
(Government. The railways were co-operative, and the wagon ])o.si- 
tion improved; and the U. P. (.Government allow'ed the mills to post- 
pone until the end of August payment of the cane cess as well as 
part of the cane price accruing on all crush after 15th I'ebruary. 
Demand still slackened, how^ever, but now less for lack of transjiort 
to the consuming centres than because continued high prices dis- 
couraged popular consumption. Rather similar considerations 
applied to the trade in gur, always closely associated wdth the 
fortunes of sugar. Immediate efifects of sugar de-control included _ 
a transfer of consumption demand from gur as sugar supplies be- 
came freely available: and gur stocks also accumulated as demand 
decreased and transport deficiencies hampered supply movement. 
Gur prices fell from Rs. 25 to Rs. 9 per maund before supplies began 
to move again in August, 1948, when the rate recovered to about 
Rs. 14. and by the end of the sugar season it was fluctuating around 
Rs. 15. 
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Removal of restrictions on the export of sugar and confec- 
tionery in June, 1948, was an anti-climax when equivalent qualities 
could be bought at half the Indian rates in both hard and Soft 
currency areas; in consequence the disposal of stocks is likely to 
be a major difficulty in the current season — when a supply of 
1,350,(K)0 tons, including 250,000 carried over from 1947-48, faces 
an estimated ct)nsmnplion of only l.OOO.OtK) tons — and a still greater 
problem when protection is removed and the industry has to com- 
f)ete on world termvs. 

The root of the problem of high sugar ])rices in India seems 
to be the low yield from sugAr-cane, which in turn is a function of 
many variables including inqu'oving the standards of cane, extended 
deveio])ment of irrigation, adequate supplies of effective fertilisers, 
control of ]K‘sts and diseases, provision of modern implements, and 
improved cultivation methods. Preliminaries have been arranged 
for an Institute of Sugar Technology and Sugar Research; and an 
All-India Ceniral Chir Bf)ard for modernised ])roduction and 
marketing has been advised by the Indian Central Sugar-Cane Com- 
mittee. Granted these im'provements there seems no reason why 
the Indian sugar industry should not eventually enjoy increasing 
pros])erity, with an e.\])anding domestic market which eventually 
should be able to absorb all its out])ut at prices which would be eco- 
nomic for everybody concerned. 


Miscellaneous Industries. — Although .securities classified among 
the ‘‘ Miscellaneous " section of the Stock b'xchange normally show 
the most activity, because of their w'ider apjieal to the smaller in- 
vestor, they were affected in 1948, and are still suffering, at the 
moment of writing, from the lack f»f confidence which has subdued 
the entire field of investment. Transport has been a major adverse 
influence in the engineering, cement, and iron and steel indu.stries. 

ICxjiert reports were presented to the Indian Government in 
April, 1949, after a comiirehensivc .survey of possible sites for steel 
works which would increase the industry’s out])ut capacity by a 
million tons a year, and the majority recommendation is for the con- 
struction of plants in the Central Provinces and Oris.sa to complement 
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existing steel mills in Bengal and Bihar. Present levels of consump- 
tion already more than discounl' such an output increase, and ^n 
view of the importance of steel in India's over-all industrialisatk)n 
programme it is clear that further substantial expansion of ])roduc- 
live capacity will be necessar}’. The continuing world steel short- 
age naturally rules out any early increase of supplies from abroad, 
and 1949 therefore ])romises to be another year of under-satisfied 
demand. 

Re(Juirement^ of cement arc also well aheatl of supiilics, but 
im])roved transport will go far to redress this position and the in- 
dustry has been making steady |>rogvess with its plans U) increase 
output from two million tons in 1948 to five nnlli(.)ns in 1952, by ex- 
panding existing plants and by erecting new manufacturing units, 
to be so dispersed as tf) reduce demands on transjwrt for distribution 
of the product. 

The young chemical industry, according to the manufac- 
turers’ association, suffered a check to its development plans in 1948 
from large inpuirts under the Open Oeneral Licence, and represen- 
tations have been made to the Central Ciovernment about falling 
sales and curtailment of manufacturing ju'ogrammes. 

Shortages of raw m.aterial, trans])ort difficulties,* and rising 
labour costs have been prominent among the engineering industry’s 
difficulties, but demand for its manufactures is on a rising cu'rve and 
given reasonable conditions the prospects are encouraging. 

Mining companies were handicapped through 1948 by uncer’ 
tainties about Government policy for leases and mineral rights, but 
further progress was made in the training of Indian technicians, 
establishing and devefo])ing research, and in extending the activi- 
ties of the Geological Survey. 

Public utility companies, notably’in the field of electricity supply, 
have also suffered from policy uncertainties about nationalisation, 
but the short-term outlook has improved wdth the reali.sation of the 
Government’s inability to finance any immediate plan for State 
acquisition : and although development i)rogrcss may have been re- 
tarded, it has not been halted. 
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Launching of the Jala Usha from the Vizagapatam^ yards 
of^the vScindia company in March, 1948, was a milestone in the pro- 
gress of Indian shipping, and the Government’s scheme to establish 
a Slate-owned and State-controlled industry has progressed to the 
formation of three shipi)ing corporations. Conditions for shipbuild- 
ing construction, however, have been far from favourable; India’s 
liigh cpsts together with uncertain freight prospects suggest doubts 
that State-owned shipping can be an economic proposition in India. 

Hanking shares generally, in spile of a period of difficulty tor 
some of the smaller and Ma\akcr companies, have usually found steady 
•sui)i)ort when they were avaikible; and as the business of banking 
becomes ])rogressively more rationalised it will have an increasingly 
im])()rtanl i)art to play in India’s industrial future. 

Calcutta, April 1949. 


Note : — All precautions liave Ih'Oii taken to seeure niaxininm aeeuracy 
of facts and figures in this hook, Init its size and scoj)C‘ naturally ])rcclude 
any complete guarantee. 

Our sincere thanks are again due to the Managing Agents and Secretar- 
ies, and to all those \vh(»se generous co-o|)eratioii has made its publication 
))os.sible fl 


WE take pleasure in the fact that this edition of the 
INVESTOR’S INDIA YEAR-BOOK, the thirty-fifth since its first 
appearance in 1911, is published by Messrs. Orient Longmans Ltd. 

While we continue to be responsible for the YEAR BOOK*S 
compilation, it will in future have the benefit of Messrs. Orient 
Longmans’ world-wide distribution facilities. 

Correspondence concerning the contents should continue to 
be addressed to us, but enquiries concerning sales or advertising 
should be addressed to Messrs. Orient Longmans. 
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(As per Section 20 of the Indian Trusts Act, 1882, as amended 
by the Indian Trusts Amendment Acts of 1908 and 1916.) 

^Section 20. — Wlieie the Inisl-propcrly consisis of money and caniiol 
be applied immediately or at an early date to the purposes of the trust, tlie 
trustee is hound (subject to any direction contained in the instrument of 
trust) to invest the money in llic following securities, and on no otbeis : — 

(«) In promissory notes, debentures, slock or other securities of 
any Provincial Government or of llic Central Govcrnmcnl, or 
of the LJnilec] Kingdom of Great Brilaiii and Ireland. 

{!)) In l)onds, debentures and annuities charged or se(‘ured by the 
Imperial Pajliamenl before tin* fifteenlh day of August, 
1947, on the revenues of India, or of llie (governor General 
in Council or of any Province provided that, alter 
the lifteenth day of February, 1916, no money shall be 
invested in any such annuity being a terminable annuity 
unless a sinking fund has been esialdihlicd in connection 
• wiili such anmiily; but nothing in this proviso shall apply 
to investment made l»efore the date aforesaid. 

m 

(bb) In India thrce-and-a-half per cent, stock, India three per cent, 
stock, India two-and-a-half per cent, stock oi; any other 
capital slock which may at any time hereafter be issued by 
^ the Secretary for India in Council under the autliority of 

an Act of Parliament and charged on tlie revenues of India 
or which may be issued by the Secretary of Slate on behali 
of the Governor-General of India in Council under provisions 
of })arl XIII of the Government of India Act, 1935. 

9 

(c) In slock or debentures of, or shares in, Railway or other com- 
panies the interest whereon shall have been guaranteed by 
the Secretary of State for India in Council or by the 
Central Government or in debentures of the Bombay 
Provincial Co-operative Rank. Limited, the interest whereon 
shall ha\'e been guaranteed by the Secretary of State for 
India in Council or the Provincial Government of Bombay. 
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{d) In debentures or other securities for money issued, under \hfj 
authority of any Central Act or Act of a Legislature 
established in a Province, or by or on behalf of any Muni- 
cipal body, Port Trust or City Improvement Trust in any 
Presidency town, or in Rangoon town, or on behalf of the’ 
Trustees of the Port of Karachi provided tliat, after the 
thirty-first day of March, 1918, no money sliall l)e invested 
in any security issued by or on behalf of a Munica'pal body. 
Port Trust or City Improvement Trust in Rangoon town, 
or by or on behalf of the Trustees of the Port of Karachi. 

I 

(e) On a first mortgage of immovable properly situate in a Province 
of India : Provided that the property is not a leasehold for a 
term of years and that the value of the properly exceeds by 
one-third, or, if consisting of buildings, ex(;ccds by one-half 
the mortgage-money; or 

(/) On any other security expressly authorised by the instrument 
of trust, or by any rule whieli the Hig)i Court may from 
time to time prescribe in ihis behalf : 

Provided that, where there is a person competent to contract and 
entitled in possession to receive the income of the trust-property for his 
life, or for any greater estate, no investment on any security mentioned or 
referred to in clauses (d), (e) and (/) shall be made without his oonsent 
in writing. 

1' 

20A. (1) A trustee may invest in any of the securities mentioned 

or referred to in section 20, notwithstanding that the same may be redeems 
able and that the price exceeds the redemption value : 

Provided that a trustee may not purchase at a price exceeding its 
redemption value any security mentioned or referred to in clauses (c) and 
(d) of section 20 which is liable to be redeemed within fifteen years of the 
date of purchase at par or at some other fixed rate, or purchase any such 
security as is mentioned or referred to in the said clauses which is liable 
to be redeemed at par or at some other fixed rate at a price exceeding 
fifteen per centum above par or such other fixed rate. 

(2) A trustee may retain until redemption any redeemable stock, fund 
or security which may have been purchased in accordance with this section. 
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GOVERNMENT 

The following are the Rupee 


Name of Loan 

Amount ontRtandirie 
On 201 li Fchriiar.v, 1949 

DaU* of iHHiie. 

TIall-yearlv DiiL' nl 
Payment of Tnlercst. 


Uh 


Non -Terminable 

3 per cent. Ijojin di ]89(i-97 j 

8.93.3<i.(Kl0 

22iul .Tiilv 1896 

30th .Tune and 31^1 l>c<' 

! 

1 pri (Till (IoiiV('lhlOM 1/niili 

01 1046 i 

2.4B.92.r>0.n(K) 

|l6l|, Rept.. 1946 

, 16lli Mar and lOI’i SepI, 




Terminable 

v3 per eeiit JyOuii, l049'/j2 

66,63.54.000 

,lRt Auk. 193St 
iHt Feb. 1941 

} Ihl l''cb .'1 nd J.->| A lie 

4* pci cent Loan, lOMI-IiM 

6.75.88.000 

1 

151 li Mav. 1923 

1 151b May and Iblh Nov 

1 

3 per ecnl Loan, 10!)l-b4 

3 |icr cent Loan,* lObl-M 
(?ji(l Ihhiic) 

31 92.23.IHm 
.54.H0.49.(HKI 

f,15lli Sept . 193') 

\ \ Bib .Inly. 1942 

} Iblli Mar and 1')l b Sept 

3ii per cent Loan, 1954-b9t 

12,85.29,000 

IStli Dec 1933 

i 

, Iblli .Iiinr and Ibili Dn 

4fi per cent. Loan, 1955-60 

9.05.64.000 

15tli Sepl.. 1928 

15tli Mar and Ibtli Sci)l 

‘V pcj cent Loan, lObU-OBt 

5.85.1 9.IK)0 

iBt Jiino, 1928 

1 1st June and Jst 1)' 

4 per cent. Loan. 1960-70 

63,30.26.000 

15th Sopt., 1926 . . 

... 15th Mar. and 15th Sepl. 

3 per cent. Loan, 1963-65 

1.16.17.46.000 

let June. 1938 

iHt June and ht Dec 


>Loang raised in Eagland and converted in February, 1941. 
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Loans now in existence: — 

5 _ 6 

„ * HTOHEST AND LOWEST PUIOKS. 

Conditions of Kepayment. 


(Rf']>ayin('nl will hi' at pai ) - - 

1943 1944 ! 1945 1946 i 1947 19^ 


Loans. 

11 

L 

H 

L 

U 

L 

U 1 

L 

1 

L 

1 

II 

L 

i^epayalde ut the option 
of Oovuriiuient after 

3 inontbs' noliee. 

84i ' 

HII8 , 

9118 

841 

97.^6 : 

1 

90fi 

11161 

97 

: 103/ 

i 

1 

I IflOi 

1 

101 

97 

liepayahle at the option ol 
OoveniiiK'iit after 3 months' 
iiolne hat not earlier tliaii 
lidli Sept , 198(. 








.... 

1042 

1 

1034 

103/ 

' 100* 

1 

1 

101* 

978 

Loans. 













I.'epav aide on oi heforo Isf. 
\u{>, 197*1. hilt not eailier 
lliaii 1st Ant?. 1949, on ,-1 
niontlis’ notice 

1(H)^ 

KHli! 

1012 

994 

Wr. 

wii't 

11)4 

101 1^ 

1023 ' 102 

102* 

loftfi 

Jlepavalile on or helore I9lli 
May, 1955 hut not i-ailier 
than ]‘)1li Max, 19')(1 on 3 
itioiilli^ notice. 













Heiiavalile not eailiei than 
15th Sept . 1951, and n(d. 
later than 15tli Se|>l . 1951. 
oil 3 rnorith^' notice 

99/, ' 

994 

1111 f’c 


1013 

ihiti 

1(14/ 

101 hi 

111,33 

102 

1023 

101* 

* 

l.’epavahle on or heloic 15t1i 
Dee. 1959. hut not <Milier 
than 15th Dee. 1454, on 6 
nioiitle’ notice 

11141 

1 

lU3i 

10!i6 

lOZj 

1053 

1(11' 

11)71 

1 

1 

1054 

1 

lUOJ 

105 

1U6* 

1043 

Ftepayahle not hefore 15th 
Sept , 1955, and not later 
than 15th Sept. 19(41. alter 

3 nioiithis’ notice 

1 

i 11.5i 

! 

i 

1 

1133 * 

i 

• 

117 

115 

i iiva 

llfd.’ 

118/ 

11? 

11/3 

1131 

114 

111* 

1 

ItepavJihle oii or lietore 1h1 i 
dime. 1968. hut not cailier 
than 1st dune. 1458 on .3 
moIllh‘^’ notiiT j 

i 

1 

1 

, 

1 

j 



• 

1 






- 


Repavahle not hetore 15th ' 
Sept . 19611. and not laier 
than 15th Sept. 1970, after 

3 months’ notice | 

1 

lin,l , 

j 

j 

IlUft j 

i 

113, 

1104 

i 

1 1138 

i 

i 

112; 

117 

113,1, 

ll7i 

112 

1133 

110* 

ItPimyabJe not earlier than | 
1st dune, 1963, and not i 
later tlian 1st dune. 1965. , 
on 3 months’ notice. i 

)()() 1 

i 

i 

%l ; 

993 

968 

1 

i 992 

i 

9B,>a 

1061 

i 

99|j 

1 

1 

1033 

IUO 3 

102 

1 

993 
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SECTION I 


GOVERNMENT 

The following are the Rupee 


1 1 

2 

3 

4 

1 

Name pf Loan. | 

1 

Ainoiiut outstanding 
on 28th February, 1949. 

Date of Issue. 

Half-yearly Date of 
Payment of Interest. 

' 

Rs. 


Terminable 

11. 3 y oars' Intorosi-freo Lt*- 
feijce BoikIh 

5,39,000 

t 

lOLli June. 1940 

-- 

12. 3 per cent. Victory Loan. 
195V 

1,14,06.87,000 

1st April, 1944 

1st Sept, and Ist Mar. 

13. 3 per cent. Funding: Loan, 
1966-68 

1,10,11.78.000 

22nd Oct., 1943 .. 

ist April and 1st Oct 





( 

14. 3 per cent. Loan. 1953-55 ... 

1,14,60.55,000 

3rd July. 1943 

L5th Jan. and 15tli July 

IS. 3 per cent, 2Dd Victory 
Loan. 1959-61 

1.13,65.60,000 

I9tli Mar.. 1945 

l5tb'Aug. and 15th Feb. 

16. 3 per cent. First Dcvclop- 
mciiL Tjoaii. 1970-75 

1.15.05.83.000 

16th April. 1945 

15th Oct. and 16th Apl 

17. per cent. Bouds, 1950 

35,09,47,000 

I6th July, 1945 

16th Jan. and 16th July 

18. 2i per cent. Ijouh. lOGO 

45.63.07.000 

15th January. 1946 

15lh Jan. and 15th July. 

19* 2i iier cent. Loan. 1961 

57.00,69.000 

Ist August. 1946 

1st Feb. and let August 

SD. 29 per cent. Loan. 1976 

14,77,48,000 

16th Sepleinher. 1946 

1 

16tli Mar. and 16tli Sept 

21. 21 jier cent. Loan, 1954 

35.06,06,000 

15th November, 1946 

15th May and 15th Nov. 

22. 2| per cent. Loan, 1962 

2| per cent. Loan, 1962 
(Serond Issue) 

1 40.85,27.000 / 

|- 35.01.45,000 \ 

15th November, 1947 . \ 

1st June. 1948 .../ 

15tb May and 15th Nov. 

23. 2^ per cent. Loan 1955 

20.00.61,000 

Ist October, 1948 

Ist .Apl. and Ist Oct. 


LOANS — continue^ . 


T 


OF INDIA 

Loans now in existence : 


Conditions of Urpaymont 


HIOHEST AND LOWEST PlilOES. 



1943 

1944 i 

1945 1 

1946 

1947 

1948 

Loans ; 

11 

] 

i 

1 

1, : 

H 


n 1 

1 

! 

L 1 

! 

i 

L 

11 

L 

H 

h 


i 

1 

..... 1 



..... 1 

» 1 



1 

— 

— 

.... 

-... 

1 

Repayable on lat Septcmbei', ! j 

1957. ! 

( 


100 1 

i 

1 

99a 

m , 

i 

99,\ 

10.52 

100,^6 

103). 

low 

1023 

100? 

Ropavalile not earlier than 1 
lHt‘Ot5tober, 1966. and not i 
later than l8t October. 
1968. 



9Bi 

1 

1 

9Sii 

1 

981* 1 

1 

98i'(i 

10(.^ 

98r!; 


1002 

102 

99i 

Ri'payahle on or before 151 li 
July, 1955. but not earlier 
tlTiMi 1st Jnlv. 1953. on 

3 months* notice. 

100 

lOO 

101# 1 

j 

98* 

lOU 

i 

105* 

101,':. 

103?, 

102 

1022 

101* 

1 

Ropavablo not enrlicr than 
15th Aiipuat, 1959, and not 
later than 15th Anpust. 
1961, on 3 months notice. 



i 

...... 

100 

m 

106 

ItH) 

I03il 

low 

102* 

looa 

Repayable not earlier than ' 

isth October. 1970. and not i 
later than 15th October. 

1975, on 3 raoniliB' notice 



... 

97* 

97 

1062 

97* 


1002 

s 

1012 

98? 

• 

1 

Rejiayahle on 16tli .July, 1950 i 



.... 

100, 'b 

1(10 ^ 

, 

lOUi*. 

100,'fl 

lOlil 

lOOfl 

Mi 

1003 

llcpaynble on 15th duly, 1960 ; 

j 

.... 

! 

! 

... 


..... 

10.3 

100 

Ifll* 

992 

101 

98? 

Repayable on Ist August. ! ... 

1961. j 

• 



... 


1 

101 

99,'{, 

99/, 

97i 

j 9B 

i 

'962 

Repayable on 16th Septem- 
ber, 1976. 







1 

1031;. 

1 

loz* 

I 

102* 

99i 

1 99* 

98 

Repayable on 15th Novem- 
ber, 1954. 


1 



i 



% 


99i;. 

i 

99,^6 

99a 

9flil 

99 

9Br, 

1 

i 

Repayable on 15th Novem- 
ber, 1962. 


1 

) 

i 

i 






...... 

lOfli 

lOO 

1001 

99 

i 

Repayable on Ist October 
1955. 



1 

1 

..... 




..... 





100* 

99? 
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MYSORE GOVERNMENT, 


Aniouiit 

outitandiig Interest Date of 
as on\ per cent. I Issue. 
28th Feb., \ 949. 

Rs. 

1,63,44,300 I 6* 

2,96,86,200 | 4* 


Date ol Kedeiiiption 


Interest Payable.t 


list Nov. 1930 
; let Dec. 1933 


60,00.000 I 
6,99,72,9(K) i 
6.08,06,700 


)ist November, 1955 1st May and 1st Novoiiilior 

\ 1st December, 1963, at par or Ist June and 1st December 
curlier at any time on oi- jilU'i 
1st Decern ber , 1 953 . 

I let Dec. 1934 J 5th December, 1958, at par or I5th Docemoer and intli June 
earlier at any time on or after 
15th Deceinbor, 1951. 

5tb Feb. 193Gl20th April, 1901, at par or earlier oOtli Oeloht'r and 2()lli April 
at paV, in whole or part, on oi 
after 20th April, 19.50. 


1 25th Nov. 25th January, 1958, at par 

I 1940 at 102 

Pree ot liicoujc-lax. 


. j25th January .and 25th July 


T At all the Government TreuNiiries of the Mysore Stale, at the Rank of M.vKore, Lid., Raimalore. -nid at all 
tlie District TreuRuncH in Tudui, the Iniiicnal Rank of India, Madia.^^. .niid the IP'scivi' l!;inl. 
of India Public Debt Office, Bomliav and Calcutta 

Til Iho case of 5 per cent. 19S8 loan, iiiterest is payable in iTniieniil R:ink of ]iidi:i, Ronihay, CnI'Milla 
instead of Public Debt Ollice. llescrve Rank of India. 


GOVERNMENT OF THE CNn’El) PROVINCES 


Amount 

outstanding Interest 
as on SlBt I per cent 
March, 1949. i 

“* Rs. “ 


Date ot 
Tssiie. 


Dale ot lledcuiplion 


Intercpt P.-ivable' 


1,74,20,000 


16th Septem- On ]5tb September, 1966, nt pat 
her, 1936, at or optionally in whole or putt on 
ptD** or after 15lh Septeiidx'r, 1961, 

at p.Tr, on 3 mnntliN’ notico. 
31-8-37 at lat Seiitember, 1952, at jiar 

Rs. 99 

iiiid 27-9-40 at 

Rs. 94-8. ' 

15tli 

March and iriih Sept 

1,96,22,400 

3 

Isi 

March and 1 m 1 Si^pt 

.•1,20.2.1.200 

3 

jl5th Anpust, 15th Anp:(ist, 1958. at par 
. 1944, at 1 

Rs. 99-8. i 

loth 

Fch. and 15th Aii'ptst 

2,40,07,400 ! 

3 

14th Septem- 14th September, 1960, at ]».nr 
her, 1946, at 

Rs. 99-8. ! 

Hth 

Mnrcli and 14th Sejit 

2,44,95,100 i 

2J 

2nd Septem-! 1st September, 1961 

Ist 

ATni'cli and I'^l S<'i>t. 


I her, 1946, at 
I Ks. 100-8. ' 


• At any Treasury or Sub-Treasury in the ITrnt>ed I’rovince.s, and at ibe Public Debt Office jit, Roinbay. 
Oalcntta, Delhi and Madras 

UNITED PROVINCES ENCUMBERED ESTA'I’ES ACl' BONDS 

(Issued by the U. P. Govcrnnienl) 


Amount | 

outstanding uh | Interest ! 
on 31st Maroh, per cent. I 

Rs. 

2,65,55,000 


Date ol I 
iB.sue. 


Date of Redemption 


Interest Payable.* 


3J ' In T940-41 'Repayable at^ par within 20 years ! 201 h .An|i,nsl, and 201 h Fch. 
i and later. ! from the date of issue or earlier > 

j I at the option of Doverriment on ! 

' 1 2 montlia’ no tice. I 

At any Treasury or Suli-TreaHury in the United ProvineeH mid at the Public Debt Offices at Hombay 
' Oalcutia.' Delhi and Madras. 


GOVERNMENT OF THE NORTH-WEST FRONTIER PROVINCE. 

Date of Redemption. Interest Payable.* 


Date of 
Issue. 


Amount 

outstanding Interest 
as on 28th per cent. 

JPeb., 1 949. 

Rs. 

*67,24,900 Ist Septem- Ist September, 1962, at par ... j 1st March and let Sept, 

ber, 1937, at 
Rs. 99. 

• At any Treasury or Sub-Treasury ib the North-West Frontier Province, and at the PlibITc Debt •Offices 
at Bombay, Calcutta, Delhi, Madras. Karachi. Lahore and Dacca. ‘ , 


GOVERNMENT OF SIND. 


9 



Atiioiini 

niitBtanditu? Interest ' Halo of t. ^ . . t * . i. 1 1 . 

as on 28th percent Tssnc T)nte of Rodenifilion Interest I'a.vattle • 

Feb., 1!M9._ 

Rr. ■ 

JJ. 51.2.'], 300 I H iSlh Sopt., ],H(J| SepiMiiher, 1955. nt pnr IHtli M.'irch nnd IHib S('pt. 

! 1012, «, OS-K. 

3. . 50. 00. 000 I 3 Mill Sejit., Utli Septernher, 19.50, at par Mill Maroli nin] 1 Itli S(*pt. 

I liM.M, uv. par 

3.41.00. 000 I 3 151 li Aligns!, lolli Aligns!, 19-58, at par 15!li FMi. artd 1511i August. 

' 1944, (c jiar. 

At any 5’jeasiirv oi- Siih-Tica^'m v in tlie Provine.e of Honiliav, and at I lie IMihlie Debt oniees ni llomhav, 
ralentLa, Delln and Madras 

GOVEHNMENT OF MADRAS. 


Amonnl 

ontstnnding 

InlrreM 

Date of 

ns on 281b 

per cent.l 

Tshuo. 

Feb., 1949. 


Rs. 

3 

.INI August, 1 
]<).37, w 99. ^ 
27ih Sept., , 

2,18,9.5,000 

3 

1,42,08,.30() 

3 I 

1910, ,r,: ‘15. . 
mil Sep!., i 

l.:]5.91,f;()0 

3 : 

1f)38, pr 9!). ; 
21 h! Juno, 

1 .23,25,000 

3 

19.39, Ov 98-8.; 
18th Sept., 

1 .25,10,000 


1942, Cn) 97-8.1 
14!h Sept., 

1,09, .50,000 


1943, r«) 99-8.: 
l-5th August, 1 

2,98,29,000 


1944, (ja) par. ' 
12th to 14th 

3,97,18,200 

23 1 

Sept., 1945, 

(3) Rb. 99-8. 
2nd Sept., 



1946, (S) 

Rs. 100-8. 


Date of Redemption. 

1st Septombor, 19.52, nt par 
(T issue) 

Isl September, 19.52, nt par 
(IT issue) 

15lh September, 19.53. at jiar 

1 

21st .Tune, 19.59, nt p«ar 
18th Soptombor, 19.55, nt par 
14th So])tembcr, 1956, at par 
15tli August, 19.58, at par 
14tb September, 1900, at par 

let September, 1961, at par 


Interest Payable.* 

Ist March and 1st Sept, 
j Ist Mareb and 1st Sept. 

’ 1.5tb March and 1.5th Sept 
21st June and 21 st Dee. 

I 18tb March and IStb Sept. 
14th March and 14th Sept 
1.5th Feb. and 1.5th August. 
14th March and 14th Sept. 

1st March and Ist Sept. 


•At any Treasury om^gub-Trcasiiry In the Province of Madras, at. the Central TreaBuries at Bangalore, 
Trivandrum and Sydernhad (tlpocan) and at the Public Debt (HHoes at Madras. Hotubav, Calcutta and 
Delhi. 
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PUNJAB GOVERNMENl', 


Stand inS^a^Cii Interest i Date of Date of Redemption at par. Interest Pajrable. 

28th Peb., 1949. P®** 


Rs. 


«6,31,500 

3 

31st August 
; 1937, at 

1 Bs. 9i). 

Isi Roptoniber, 1952 

79,87,2fK) 

3 

|3rd August, 
1938, at 

Bh. 98-8. 

15th August, 1958 

2,24,79,900 

3 

Ilhth August, 
19.39, at 

Bs. 98. 

15th August, 1949 

1,72,20,600 

3 

1 27th Seplcm- 
b('r, 1910, a1 
Bs. 94-8. 

Jst Sopk'mbor, 1952 

« 

2,35,20,000 

3 

il5th Rep tern - 
her, 1942, at 
Bs. 97. 

liStb September, 1955 

2,40,78,300 


14 th Septem- 
ber, 1943, at 
Bs. 99. 

11th Sojiiombcr, 1950 

2.70,00,000 

3 

]5ih August, 
1944, at 

Bs. 99-8. 

15tb August. 195H 

2,95,81 ,6(K) 

3 

I4th Soptom- 
bor, 1945, at 
Rb. 99-8. 

141 h September, liMK) 


let March and let Sept. 
15th Feb. and 15th August. 
15tb Feb. and 15ih August. 
Ist March and Ist Sept. 
Iftth March and 18th Rept 
14ih March and 14th Sepi. 
15th Fob. and 15th August. 
14th March and 14tb Sept. 


H'Ik' in1,cr(‘Kt on flip jil)Ov<‘ ihsiipb js ])avabl(. at tlip Piibljc l>pht Ollicps ol P D 1., Honilinv, CalculMi, 
Dellii. Madras, o.nd of tii« Htato Rank of Pa-kistan. Dabore, Karachi. Dacca and Treasuries in East and West 
Punjab. 


G(>VEHNMENT OF ASSAM. 


Amount out- i . I ... 

tandinir fls on' TntcrcHt i Date oi Date of Redemption at par 

28tli Feb., 1949. ; Por^oe- Issue. 

Rs. 

IJ ,,‘15.000 R 1st Sci)lem- ' 1st S(>|)toniber, 1952 
ber, 1940, at 
' Hs. 94. 


Interest Piiyahle 


1st Marcli and Isl So])t('ui- 
l»er, at any IVeasury or 
Sub-Troasury in Assam 
and at the Public Debt 
Offices at (Calcutta, Bom- 
bay, Madras and D(*lhi. 


THE COMMISSIONERS FOR THE NEW HOWRAH RRIDOE. 


Amount of 

1 




Loan outstand 
inp as on 

28th Feb.. 1949. 

InlercHt 
ncr cent. 

Date of Issue 

f l)ate ot Repayment. 

Interest Payalile.* 

Rs. 





1,23,81,3004 

*3i 

20 th Aug., 1936, at 

On 20th August. 1966, 

2()th Feb. and 20th Aug. 

par. 

at par, nr optionally 
at any time after 
19th August, 1966, 





1,23,62,6004 

81 

2nd Sept., 1937, at 

at par, on 6 months’ 




Rs. 98-8. 

notice. 

A 


* At the Imporia] Bank of India, Ualcut.ta and Bomt)a,Y. 
t Interest and Principal Guaranteed by Government of West Bengal. 



CALCUTTA IMPROVEMENT TRUST. 


11 


Amount out* 
Handinc as on 
28th Feb., 1949. 


Rs. 

£350,000^ 
£700, 000* 
60,00,000* 
*5,00,000* 

50.00. 000* 

36.00. 000* 

30.00. 000* 

60.00. 000* 

20 , 00 , 000 * 


Amount of 
Loans out- 
standing]; as 
on 28th 
February, 
1949. 


Rs. 

90,24,300 

76,90,100 

68,02,300f 

1.50.00. 000t 
£986,200 
£892,600 
£901,000 

1,24,06,300 

98,21,600 

99,84,500* 

1,49,49,500* 

1,49,30,000 

80,00,000 

£835,100 

21,75,000t 

60,00,000 

1.25.00. 000 
26,00,000 
60,00,000 
60,00,000 
60,00,000 
60,00,000 
60,00,000 
60,00,000 


Intereat 
per cent. 


Date of Issue. 


Date of lledemptjoii. 


Interest Paj/ble 




6 

5i 

6 

6i 

4 

34 

3 

3 

3 


24th 

Oct., 

1922 

Ist 

Doc., 

1952 ... 

Int 

June and 1st Doc. 

27th 

March, 

1923 

Isl 

May, 

1953 ... 

1st 

May and Ist November. 

22ad 

Sept., 

1925 

6th 

Oct., 

1955 ... 

Gth 

October and 6th April 

18th 

Sept., 

1929 

18th 

Sopt., 

1959 ... 

IHth 

Sept, and 18th March. 

15th 

Aur., 

1931 

14th 

Aur., 

1964 ... 

llth 

J<’eb. and 14th AuRUSt. 

13th 

Sopt., 

1935 

13th 

Sopt., 

1965 ... 

lath 

Mardi arf'd 13th Sept. 

7th 

Aur., 

1936 

7th 

Aur., 

1966 ... 

7tli 

Fob. and 7th Aur. 

30th 

July, 

1937 

30th 

•luly. 

1962 ... 


Innuary and 30th July. 

13th 

Sept., 

1938 

On ■ 

1:^11 Sept., nios, 

l.'tth 

March and 13th Sept 




at 

par, or 

optiomilly 






on 

or at 

any time 




after 13th Sej)t., 
1963,^011 6 months’ 
notice. 

IiitCieKi, (Uiaraiitced l»y (Jovonimonl, of M’cKt, lU'npnl 

CALCUTTA PORT TRUST. 


Interest 
l)er c;ent 


Date ol Issue. 


Date oi Depaviiient. 


Interest Payable. 


4 

4 

31 

64 

6 

6 

5 

6 
64 
6 
6 
5 
4: 
64 
3§ 
35 
3 
3 
3 
3 
3 
3 
25 
3 


8tli 

AuRllst, 

1914 

let 

October, 

1915 

Ist 

April, 

1921 

Ist 

July, 

1921 

Ist 

July, 

1922 

Ist 

July, 

1923 

Ist 

July, 

1921 

22nd 

Sopt., 

1925 

15th 

May, 

1926 

4th 

Oct., 

1926 

1st 

Sopt., 

1927 

15th 

Sept., 

1928 

15th 

October, 

1931 

Ist 

April, 

1932 

1st 

July, - 

1933 

15th 

Sept., 

1035 

Ist 

Nov., 

1937 

Ist 

June, 

1938 

1st 

Feb., 

1946 

1st 

Feb., 

1945 

15th 

March, 

1946 

15th 

March, 

1946 

31 si 

March, 

1947 

15th 

Jan., 

1948 


8th 

AuRiist, 1974 

Ist 

October, 1975 

Ist 

April, 

1981 

1st 

July, 

1981 

Ist 

July, 

1952 

Ist 

July, 

1953/83 

Jst 

July, 

1951/81 

22nd 

1 Sept., 

, 1956/86 

15th 

May, 

1956/86 

4th 

Oct., 

1956/86 

Ist 

Sept. , 

1957/87 

15th 

Soul., 

1958/88 

16th 

October, 1991 

1st 

April, 

1902 

1st 

July, 

I9S4 

15lh 

Sept., 

1965 

1st 

Nov., 

1951 

1st 

June, 

1963/08 

1st 

Feb., 

1975 

1st 

Feb., 

20(V5 

15th 

March, 1976 

15th 

March, 2006 

3lHt 

Marcl 

1, 1977 

15th 

Jan., 

1978 


8th Fob. and 8th August. 
Ist April and Ut Get. 

1st ()(‘fc. and Ist April. 

1st January and 1st July. 
1st January and 1st July. 
1st Jariuar/ and Ist July, 
l.st January and 1st July. 
22nd March ami 22nd Sept. 
15th May and ir)th Nov. 

4th April and 4th Oct. 
l.st March and Ist Sept. 
15th March and 16th Sept. 
15th Ai)ril and 15th Oct. 

Ist April and 1st October. 
1st July and 1st January. 
15th March and 15th Sept. 
1st May and 1st November. 
1st June and Ist December. 
1st Feb. and Ist AuRUst. 
1st Feb. and Ist AuRust. 
15th March and 16th Sept. 
15th March and 16th Sept. 
31 st March and 30th Sept. 
15th January and 15th July. 


•These loans were taken up by the Imperial Bank of India 
t Held by the OomraisHioners. 

I Interest reduced from 6J per cent, to 4 yjcr cent, from Ist April, 1936. 

I Interest reduced from 4 per cent, to 3 per cent, from Ist July, 1938. 

5 Interest reduced from 6 per cent, to 3 per cent, from Ist June. 1944. 
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CORPORATION OF CALdJ'Pl'A. 


int^t 


i^mount' 
TiOanB outfltand- 
iBff as on 28t1i 
Feb., 1949 


Iiitereut 
per c.PTil 


Year of iHSiie 


Date of Redemption 


Rb. 



fii 

Ist January, 

li)20 ... 

' l.st January, 

1950 

o4,fi(),0()() 

Oi 

1st Dee., 

W20 .. 

Ist Dec. 

DF)() 

24,r)0,(KI(l 

G* 

1st October, 

1321 .. 

Ist Ociolu'r, 

1951 

ISdO.OOO 

G 

1st March, 

1923 .. 

Ist March, 

1953 

.14, 4, '1,50(1 

GJ 

Isi .lanii:)i\ 

i92r, 

Isl January 

1955 

84,70,()(X) 

G 

1st Sept., 

192.5 .. 

1st Sejd. , 

1955 

36,()0,00() 

5 

1st Nov., 

1928 .. 

1st Nov., 

1958 

25,(K),0(X) 

5 

1st AuRUSt, 

1929 .. 

1st AllRUSt, 

1957 

25,()0,(KX) 

f) 

Ul AiiRiist. 

1929 .. 

1st AllRllst, 

1958 

g3,00,(X)0 

fii 

Ist Feb., 

19:11 .. 

1st Feb.. 

lOGO^ 

.'!2,50,()00 


l.st Feb., 

19:il .. 

1st Feb.. 

lOGP 

5,10, n(K) 

Gi 

1st March. 

19.32 

1st Mai cl) 

1!M9 

7,78,4(K) 

10,(K),()0n 

G 

Isi AURUSt, 
1st October, 

19.32 .. 
19.32 

1st AlIRUst, 
1st O(‘l.ober, 

1949 

1902 

8,06,300 


1st June, 

103.3 

Isi June, 

10.50 

10, 1.3, OIK) 

4 

1st October, 

19.33 . 

1st October. 

19.50 

15,70,400 

33, 91, OIK) 


1st Dec., 

1st Jidy, 

1931 

19.3.5 

1st Dec., 

1st .July, 

1051 . 
1905 . 

7,92,000 

5,i9,(KM) 

.3 

*3 

1st Ja nil ary, 
Ist Rejit., 

19,30 
19.3G .. 

1st .lann.ary, 
1st Rept., 

1953 . 
1953 . 

60, 00, 000 
1,46,100 

3 

3 

1st Oclobcr, 
31st D,«( 

19.30 .. 
1930 

Ist October, 
.‘list Dec., 

1900 . 
195:i . 

3,11,400 

4,67,1(K) 

3 

3 

Ist July, 

1st Sept., 

1037 .. 
10.37 .. 

1st Jidy, 

1st Rej)t., 

19.54 . 
19.54 . 

1.62,600 

4,18,100 

3 

3 

1st Nov., 

1st Dec.. 

1937 .. 
19.37 

1st Nov 

1st Dec., 

19.54 
19.54 . 

47.50,0(K) 

3 

1st June, 

19.38 .. 



10,67,700 

3 

1st Dec., 

19.38 . 

Ist June. 

Ist Dee., 

1908 
1955 . 

16,66,8(X) 

4 

1st Nov.. 

19.39 

Isi Nov., 

19.50 

15,66,800 

4 

ls(, Dee., 

1939 

Isl Drc..' 

19.50 . 

16,66,800 

4 

1st Octobci', 

1910 . 

1st October, 

19.57 ., 

17,e4,4(K) 

3i 

Ist Nov.. 

1942 .. 

1st Nov., 

1959 . 

21,10,000 


1st Oct., 

1942 ... 

; 1st Oct., 

1972 . 


liitereat Payable 


iHt .Inly ntid 1st January. 

1st Juno and lat Docemher 
Ist April :ind 1st Oolober 

1st Sop1. and Ist March. 
Isi July and 1st January. 

1st March and Ist Sept. 
Isl. May and Isi November 

Ist February and Ist Aur, 
Ist February and 1st Aur. 

Ist February and 1st Aiir 
1st I'Vbriiury and 1st Aur 

1st Sept, and 1st March. 

1st A UR. and 1st February 
Ist Ajiril and Isi October 

1st June and 1st Dceenilier. 
l^t April and 1st October 

1st June and 1st December. 
1st January and 1st July. 

1st July and 1st January. 
1st Sept, and 1st March. 

1st Ajjril and 1st October 
llOtb Jmii^ and .‘list Dec. 

1st July and 1st January. 
1st Sei)t. and 1st March. 

1st May and 1st November. 
Ist June and Ist December. 

1st December and Ist June. 
Ist June and 1st December. 

1st Alay and Ist, November. 
Ist June aud 1st December. 

1st Ay)ril and Ist October. 
1st May and 1st November. 

Ist April and 1st October. 


• TJip Corpoiation I'eserve to tbemselvos tiu* right to repav these two loans on the 1st March of any 
year within the laet tiiu of the 29/SO yearn al’lcr giving 6 monthg' previous notice. 



BOMBAY MLMCll'AUTY, 


Amount, outfltaiidinc Rate of 

fl-s On 2Bth Feb., 1949 IntereBt 


Diu* (iutCB of InteroBt. 


When 


I'cpay/ljlG 


Rb. 

4,91,990* 


Per cent. 

4 

l.()ANS FROM (lOVKHNMFNT. 

Ist of each month 

1 Iht Januaiy, 1953. 

19.84.847t 



3lHt March (yearly). 

i3l.st Mail'll, 1951. 

6.72, 487t 


43 

3lBt March (yearly) 

.Jlht March. 19^. 

14,29,9871 


56 

31tiL March (yearly). 

i31i)t March, 1953. 

ii332,350f 


5i 

31flt March (yearly). 

!31st March. 1953. 

8.33,570! 


Si 

31ht March (yearly). 

L^lst March, 1954. 

35,98.525t 


Si 

31 Hi March (yearly). 

31st March, 1954, 

42,30,144! 


5i 

31t.t March (yearly). 

31st March, 1954 

21,60.5871 


5i 

31tit March (yearly). 

31st March, 1954. 

47,93,545! 


6 

.^Ist March (yearly)! 

)lst March, ■ 1955. 

8,74,757! 


5 

3li-t Maich (yearly). 

3lHt March. 1955. 

21.55.7991 


5i 

3Lst March (yearly). 

31st March, 1956. 

17,24,634! 


5i 

3lBt Maich (.\cail.v) 

1 31st Marcli, 1956. 

13.07,133! 


5 

31flt March (yearly). 

1 31 si Maich. l%y. 

18,49,487! 


5 

31 Rt March (yearly) 

i 31 sL Marcli. 1957 

18.92.483! 


a 

.Ust Marcli (yearly) 

3]ht March. 19.58 

43.iKMI00 


5 

I;OANS FRO.M Till-; PTiRTlC 

iHt April and Ist October 

Isl, Jan , rw. 

15,00,000 


4 

1st May and Ist Novcinhei 

1 ist May. 1949. 

30.00,000 


4 

1st May and Ist Novernbe? 

1 Ist May. 1949 

1 

49,40.000 


4 

Ist .inne and Ist December. 

1 Ist June. 1954. 

20,60,000 


' 4 

; Ist .Inne and Ist Decembei. 

1 1st June. 1974. 

20,00,000 


1 

4 

i 1st May and 1st NovemhoT. 

1 1st May. 1955 

30.00.000 


4 

1st .1 aim ary and 1st July 

Iflt Jamiar.y., 1951 

10.00.000 


1 5 

1 ist .lamiarv and Ist July. 

1 1st July. 1980. 

1.60.00,000 


6 

Ist June and 1st December 

Isl Dceeinber, 1954 

2.5,110,000 


; 5 

1 Ist .lamiary and 1st July. 

Ist January, 1958, 

26.21.500 


i 5 

i 1st February and Ist AuKUst. 

1 lid Aupuhl, 1959. 

26,14,000 


5 1 

1 Ist February and let August. 

j 1st August, 1949-59. 

8,45.500 

' 

5 

Ist February and 1st Aucust 

iHt August, 1954-59. 

40,00,000 


6 

l8t June and let Deecmber 

l.st September. 1950 

9,00,000 

. 

36 

I4th March and 14th September. 

14tb Maich, 1966. 

24,50,000 


' * 

1st February and let August 

1st February, 1967. 

30.00.000 


3 

141 h March and 14th September 

14tb March, 1968. 

30,00.000 


3 

1st March and Ist September 

Ist March, 1969. 

64,00,000 



1st March and 1st September 

iBt March. 1970. 

48.00.000 


36 

iKl Marcli and Isl September. 

iflt March, 1971. 

25.00.000 


36 ' 

ifit March and Ist Re])iember 

Ist March, 1972. 

20,00,000 


36 1 

Ist March and Ist Sept eni lie r 

1st March, 1974, 

22.00.000 


1 

36 

1st March and Ist Seiitomber 

1st March, 1975. 

25,00,000 

... 

36 

1st March and 1st September. 

1st March, 1976. 

35,00 000 


3 ' 

1st March and l«t September. 

Ist Marcli, 1977. 

75,00.000 

M 

34 

1st February and 1st August. 

i 

Ist August, 1977. 


• Repaid in monthly equated iiiBtalmentB of Interest aod Principal, 
t Repaid m annual equated inBtalrnents of Interest and Principal 
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BOMBAY PORT TRUST- 


Amo^t of 
Loans owsiand-, 
ing as on 2HLh | 
Fobniarv, | 
1949. I 


Rate of 
IntereRt. 


Description of 
Loan. 


When Redeemable. Interest Payments Due. 


ils. 

il*er cent. 


Rupee Loans. 


36,60,000 

4 

1904 

(00 years) 

Ist Nov.. 1964 . 

1st January nnd Ist July. 

36,00,000 

4 

1905 

(60 years) 

1st Nov., 1966 . 

Isi February and Ist Aug. 

16,00,000 

4 

1906 

(60 years) 

Ist Feb., 1967 . 

1st March and Ist Sept. 

44,00,000 

4 

1907 

(60 years) 

Ist Feb., 1968 . 

1st May and 1st November. 

76,00,000 

4 

1903 

(60 years) 

1st Feb., 1969 . 

1st March and 1st Sept. 

40,00,000 

4 

1909 

(60 years) ; 

let January, 1970 . 

Ist January and 1st July. 

66,00,000 

4 

1910 

(GO years) ... j 

Ist January, 1971 . 

1st April and Ist October 

75,00,000 

4 

1911 

(00 years) 

Ist January, 1972 . 

Ist June nnd 1st December. 

1,10,00,000 

4 

1912 

(60 years) ... j 

Ist Feb., 1973 . 

Ist February nnd 1st Aug. 

14,36,876 

4 

1913 

(47 yoarB)^' ... | 

.3]st March, 1960 , 

Ist April and Ist October. 

• 80,00,000 

4 

1913 

(00 years) ... 

Ist January, 1974 

Isi January and 1st July. 

88,25,000 

4 

1914 

(00 years) 

Ist January, 1975 

Ist April and Ist October. 

10,00,000 

4 

1915 

(45 years) ^ ... 

31st March, 1900 

1st April and Isb October. 

56,00,000 

4 

1915 

(00 years) ^ ... 

6tb October, 1975 

1st June and 1st December. 

61,61,000 

4 

1922 

(371 yours)* ... 

31 st March, 1900 

1st June and 1st December. 

11,61,000 

4 

1924 

(361 years)* .. 

31st March, 1960 

Ist Ai)ril and Ist October. 

1U,25,(XJU 

31 

1920 

(33-5/12 years)* 

31 st March, 19()0 

1st May and 1st November. 

36,00, IKIO 

3i 

1929 

(30 years)* .. 

Ist August, 1059 

1st February and 1st Aug. 

38,50,000 

4 

1930 

(20 years)* ... 

1st January, 1950 

Ist January and Ist July. 

12,60,000 

3i 

1930 

(30 years)* ... 

1st Nov.. 1960 

1st May and 1st November. 

12,60,000 

3i 

1931 

(30 years)* ... 

1st N(.v.. 1961 

Ist May and Ist November 

13,60,000 

3J 

1932 

(30 years)* ... 

Ist Sept., 1902 

1st March and 1st Sept. 

24,68,000 

3} 

1935 

(40 years)* ... 

30th March, 1975 

30th March and 30th Sept. 

16,00,000 

3! 

1930 

(30 years)* ... 

1st March, 1966 

1st March and Ist Sept. 

48,04,000 

3i 

1936 

(231 years)* ... 

1st April, 1960 

Ist April and 1st October. 

10,00,000 

3f 

1938 

(30 years)* .. 

15th March, 1968 

15tb March and 16th Sept. 

7,00,000 

32 

1941 

(30 years)* ... 

Ist Nov., 1971 

Ist May and 1st November 

10,34,09,876 









Sterling I.<oan. 


2,13,33,333t 


1922 

(30 years) 

Ist August, 1952 

Ist February and 1st Aug 


12,47,43,209 

t £1,600.000. * These Loans are held entirely by the Trustees. 



BOMBAY MUNICIPAUTY 
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(IMPROVEMENT SCHEMES LOANS) 


Amount outstaudiDp Kate of 

as on 28th Feb.. 1949. IntereBt. | 


Due dates of Interest. 


Rb. 


Per cent. 


LOANS from OOVERNMFiNT 


L 

WJien repayable. 


5,55.77.377 

11,61,292 

33.38.708 

44.38.708 
1.27.61,292 

25.00,000 

64.00. 000 

35.00. 000 

65.00. 000 

41.00. 000 

29.00. 000 


3.3769t 

4i 

44* 

54 

44* 

5J 

4i' 

5 

4i’ 

5J 

4J* 


l3lHt January and list July. 

31 Rt llTarcli (.yearly). 

3l8t March and 30th September. 
3lBt March (yearly). 

31rI March and 30Lh September. 
3lHt March (yearl.v). 

31st March and 30th September. 
3lHt March (.yearly). 

31st March and 30th September. 
3lHt March (yearly). 

3lHt March and 3Uth September 


3lHt January, 1981. 

I 20th February, 1982. 



Between Ist November. 1984 and 
2nd Jaiinaiy, 1985. 

Between 2nd October. 1985 and 
2nd January. 1986 


50.00. 000 

30.00. 000 
30,00.000 
60,00,000 

50.00. 000 

30.00. 000 

20.00. 000 

15,00,000 




TiOANB FROM TTIE l»nBTJ(’ 

1st May and 1st Nbvember. 

Ist January and 1st July. 

1st January and 1st July. 

iHt January and 1st July. 

Ist January and Ist July. 

1st January and Ist July 

Ist January and Ist July 

IrI JaiHi.iry and 1st July 


1st November, 1959. 
6th September, 1961. 
151 h July, 1962. 

2(lMi Aiipust. 1963. 

7tli Sopteraher, 1964. 
12th September. 1965 
2nd Oetober, 1966. 
24th September, 1967. 


30.00. 000 
(£566,600) 

84.99.000 
(£333,000) 

49.95.000 

25.00. 000 

18.00. 000 


4 Ist Jan nary and Isi July. 

4 Ist January and iHt July 

4 Ist Juniiarv and Ist July. 

4 IrI January and 1 h( July 

4 let January and 1st July 


Bth September, 1968 
iHt July. 1969 


i§t July, 1970. 
28lh August. 1972. 
2f)l-li August, 1973 


50.00. 000 

25.00. 000 

40.00. 000 

66 . 00 . 0001 

25.00.00(1 

25.00. 000 

10.00. nnn 


4 

4 

6 

6 

5 

4 

84 


Ist January and Ist July. 
iRt. January and IrI ,Tu1v 
iHt May and let November 
1st May and let November. 
iRt January and 1st July 
ist January and let July. 

14tli Marcli and 14th Septeinber. 


4Lh A 11 gust, 1974. 

3r(l January. 1976, 

Isti Nnvetiibi'r. 1957*79, 

1st April. 1980. 

161 li SepteinlitT. 1956-86 
4tli April, 1961 -4th Oot., 1970 
141 h Maroh. 1966, 


• Debentures issued to flovernnient are repurchased every year uncording to agreement and bear 
intercHt at the rate of 4) per cent, per annum. 

t Repayable iii half-yearly equated luHl-almeiitH of Principal and IntereRt. , » 

t Out of the loan of Bs 70 laUliR DebenturcR of the fain* value of Rh. 4 InUlis were hold by the public, 
these were repaid on Ist April, 1935, under the option restirved to the Corpniation. 


MADRAS PORT TRUST. 


Amount 
outstanding 
as on 28th 
Feb., 1949. 

InteniBt 
per cent. 

Date of Issue 

Date of 
Completion 
of Repayment. 

IntoroBt Payable. 

Rs. 





36,51,290 

9.88.000(b) 

£330,000 

34 

3 

54 

April. 1947 (n) 

April, 1947 (o) 
September. 1923 (r). 

March, 1977 
March, 1977. 

May, 1953. 

IStli of (‘uch mouth. 

15th of each month. 

Ist May and Ist Novomher. 


(o) Held by Government of India. (b) Tnterest free for the first 12 years. 

(f) Sterling Loan for the repayment of which a Ringing fund has heen provided. The amounts at credit of 
the sinking fund on the 281h Feb., 1949, were £26,900 (Face Value), Port of Madras 64 per cent. Sterl- 
ing Debenture Tioan or 1953. Rr. 19.29.700 ^Face Value) Go\ornment of India 4i T)er (;fnt 1950-55 Rupee Counter 
parts, Bb 12,67,800 (Face Value), Government of India 3 per cent. Loan of 1951-54, and Cash Rs. 995. 
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' C0KP0RA110N OF BIADRAS. 


AtnoMnt 
outstand- 
ing as on 

28th 

February, 

1949. 

IT 
£ 8 

Nature of Loan. 

Date of Issue. 

1 

Date of 
Itedemption 

Interest Payable 
Half-yearly on 

Rb. 


« 




2,00,000 

4 

Plague Loan, 189!> 

"th April, 18!)9 

7lh April, 1919 

7th Oct. and 7th April. 

50,000 

4 

Water Works Loan, 1899 ... 

7Ui April, 1899 

7th April. 1949 

7tb Oct. and 7tb April, 

4,20,000 

4 

Drainage Loan, 1899 ... 

I.Olh July, 189!) 

l.Mh July, 1949 

lulli Jiiii. and Ibth July. 

1,60,000 

4 

Market Loan, 1899 ... 

1.611(1 July, 189!) 

lutli July, 1!)49 

15tb Jan. and 15tb July. 

1,19,000 

4 

Drainage Loan, 1900 . . 

18tti July, 1!M)0 

18th July, 1960 

iHtli .fan. and 18tb July 

6,79,000 

1 

Do. 1900 ... 

24Ui Auk., 19('<' 

24tli All"., 19.60 

24tb Lcb. and 24tli Aug. 

7,500 

4 

Do. 1900 ... 

20lh Oct., 1990 

20lh Ocl., 1960 

2()tb April and 2(ith Oct. 

74,5PO 

4 

Do. 1900 ... 

26th Out., IIXIO 

2.6lh Ocl,, 1950 

25th April and 25th Oct. 

1,60,(K)() 

4 

Wiilor Workn Loan, liKK) ... 

26tli Oct., 1900 

26th Oct., 19.60 

25th April and 25lh Oct. 

1,00,000 

4 

Plague Loan, 1900 ... 

9th Oct., 1900 

9th Oct,, 1960 

9tli April and 9tli Oct. 

29,000 

4 

Sewer Loan, 1901-^02 ... 

91 h Oct., 1901 

91h Oct., 1951 

1 

0th Ajiril and 0th Oct. 

91,000 

4 

Do. 1901-02 

I5tli Sept., 1902 

' 15th Sept , 1962 

15L1j Mar. and 15th Sept 

1,53,7(K) 

1 

4 

Drainage Loan, 1901—02 .. 

1 15tli Sept., 1902 

16th Sept., 1962 

1 

' 151 li Mar. and 15th Sojit 

41,000 

4 

Do. 1901 -02 

24lh April, 1!K)2 

24ih Apiil, 1962 

24th Oct. and 21th April 

1 

6,800 1 

^ 4 

, Do. 1901-02 . . 

30lh June, 1!K)2 

30th June, 1062 

, 30th Dec. and 30th June 

6,00,000 

4 

Do. 1903 ... 1 

l.Sth Oct.. 1903 

15th Oct., 1953 

; ]5ih Ajiril and 15th Oct. 

8,06,000 I 

7 

Fleetni* liigliiing lioaii, 
1920—21 . . 

18tb Oct., 1921 

! 

18th Ocl., 1951 

18th A[)ril and 18th Oct. 

6,66,600 

7 

Do. 1921-22 ... 

21th Mar , 1922 

24lh Mar., 1952 ' 

24th Sept, and 24th Mar 

1,89,400 

7 

Do. 1921-22 ... 

! 9lb Dec., 1922 

9th Dec., 1952 

0th Juno and 0th Doc. 

64,000 

7 

Special Buildings lioan, 
1921-22 . 

9lh Dec.. 1922 

9th Dec., 1952 

0th Juno and 0th Dec. 

6,00,000 

1 

Electric Lighting Loan, 
1922-23 ... 

24lh‘MBr., 1923 

24l.h Mar., 1953 

24th SGi»t. and 24tb Mar 

71,700 

6 

Special Buildings Ia)an, 
1924-25 .. 

16th Mar., 1925 

16th Mar., 1955 

16th Sept, and IGth Mar 

2,68,300 

6 

Special Buildings Loan, 1925 

1 15th Aug.. 1926 

1 16th Aug., 1966 

15th Feb. and 16th Aug. 

46,74,000 

1 

! 


1 





KARACHI PORT TRUST. 
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Amount of 
Loans out- 1 
standing as on | 
28tb Feb.. 1949. 

1 

Interest 
pur cent 

Fear of 

Issue. ^ Date wheu Repayable. 

/ 

Interest Payaole. 

Rs. ' 
£333,000 

6 

1922 

1962 

Ist April and Ist October. 

£333.000 

6i 

1924 

1954 

15ih March and 15th Sept. 

99.94,000 

6 

1926 

1956 

Ist February ahd 1st Aug. 

12,00,000 

5i|D 

1930 

1955 

Ist June and 1st December, 

7,00,0(K) 

SjD 

1930 

1955 

Ist March and 1st Sept. 

1,00,000 

fijD 

1931 

1955 

Ist March and 1st Sept. 

1.50,000 

GJl) 

1932 

1956 

31st March and 30th Sept. 

1,50,000 : 

55 I) 

1933 

1956 

Ist January and Ist July. 

2,00,000 

.Gil]) 

1933 

1955 

Mist March and 30th Sept. 

3,00,0(K) 

3 

1930 

1950 

]5tli June and 15th Dec. 

9,00,000 1 

3 

1936 

1956 

15th June uml 15th Dec. 

10,00,000 

3i 

1937 

1952 . 

1st May and Ist Noveiriher. 



D- DoiueHtio loans. Not marketable. 

KARACHI MUNiaPAL CORPORATION. 

Amount out- 
stnndinc as on 
28tli Feb., 1949. 

Iiiterobt 
per cent. 

! Date of 
i Issue 

Date when lleihHimable. 

Inlerest Payable 


lu. 


3(),00,<)(l() 

64 

1921 

Hepayable 

oil 

1st March, 

1964 ... 

1st March ahd 1st Sopt. 

0,00,000 

6 

1926 

Itepayalile 

on 

1st Dec., 

1956 ... 

1st December and Ist June 

2,00,000 

6 

1926 

Jlepn.vable 

on 

1st Dec., 

1966 ... 

Lst December and Ist June. 

] 4, 09, 500 

5 

1927 

Itepayable 

on 

1st Dec., 

1957 ... 

1st Docemhor and 1st June. 

9,00,000 

5 

1928 

Repayable 

on 

1st Jan., 

1968 ... 

Ist January and lst July. 

6,30,000 

5 

1928 

! Repayable on 

1st April, 

19.58 ... 

1st April and lst October. 

0,18,000 

5 

1929 

Repayable on 

1st Jan., 

1959 ... 

lst January and lst July. 

5,.50,000 . 

5 

1936 

; Repayable 

on 

15th January, 

1965 ... 

15th July and 15th January 

8,11,000 

84 

1937 

; Repayable 

on 

15th Oct., 

1967*... 

15th April and 15th Oct. 

27,08, 000(a) 

4 

1910 

! Rofiaynble 

on 

Ist March, 

1980t . 

lst March and 1st Sept. 

40,00.000(b) , 

4 

1942 

, Repayable 

on 

31 .st Dec., 

1982 .. 

30th June and 31st Doc. 

34,00,000(..)l 

4 

1943 

1 Repayable 

on 

Ist Noy., 

1983 .. 

1st May and ist Novomhoi. 

8,00,000 i 

4 

, 1945 

Repayable 

on 

3rd January. 

1985 

5tb January and 5th July 

9,00,000 ! 

4 

1 1945 

Repayable 

on 

4th October, 

1975 .. 

, 4th April and 4th Octohor. 

8,00,000 

4 

' 1946 

Repayable 

on 

1st MUy 

1976 

' 1st May and lst November 

13.00.000 ! 

4 

1947 

[ Repayable 

on 

21st January. 

1987 

2 Ist .lidv and 21 .st January. 


Rs. 2,03,82,50nl ! 

^ - 1 


• With option to repay the loan after ZO years liy giving six raoiiths’ notice, 
t With option to repay the loan aft-er 20 years. 

(a) Issued at an average rate of Rs 102-4-0. 

(h) Issued at an averapre rntr of Rs. m-^. 

(c) Issued at an average rate of Rs. 106-1O-4 
Note.-The above Debenture Loans are trustee seriiritles 
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Amount out- 
standing. 

Interest 
per cent. 

Date of Issue. 

Date when Redeemable. 

Interest Payable* 

Rb. 






1,45,0(K) 

41 

15th Dec., 1905 ... 

15th Dec., 

1949 ... 

15th June and 15th Dec. 

46,00,(lb0 

(Jt.^()(),000) 

: 61 

let Sept., 1023 ... 

Ist Sept., 

1963 ... 

iKt March and 1st Sept. 

26,4C,9(M) 

6 

3lRt October, 1925 ... 

3l8t October, 

1955 ... 

3()th April and 31 st October 

32,67,000 

61 

30th Not., 1926 ... 

30th Nov., 

1956 ... 

Slst May and 30th Nov. 

14,77,700 

5 

20th October, 192S ... 

20th Octolier, 

1958 ... 

20th April and 20th Octolier. 

1,60,00,000 

31 

]9th October, 1930 ... 

20th Oct., 

19C6,/7fi 

20th April and 20th October. 

30,00,000 

31 

2ufl Doc., 1940 ... 

3r(l Doc., 1906/76 ... 

3rd June and 3rd Dec. 


• At llio Imponal Hank of India, (lalciitta. Hoiubsiv ainl MadruH 


KA^GOON PORT TRUST. 


Amount of 
Loan 4 out- 
Rtniidiiip as 
on 28th Feb., 
IW. 

lntercf^t I 
per cent. ! 

Date of Issue. 

When Kedepmnlih* 

(at par) 

InleiTBt Payable. 

Rs. 

14,30,000‘ 

4 

Ist Nov., 

1905 

let Nov., 

1949 

1st May and Ist Nov.*" 

11,00,(KI0 

4 

15th Sept., 

1906 

15th Sept., 

1960 

15tb March and 15tli Sept.* 

16,31,000 

4 

16th Sept., 

1907 

16th Sept., 

1951 

IStli March and 15th Sept.* 

£156,000 

4 

Ist July, 

1908 

1st July, 

1952 

1st January and 1st July. 

35,00,000 

61 

l.st January, 

1926 

Ist Japuary, 

1955 ... 

1st .lanuary and 1st July.* 

40,00,000 

51 

15th Doc., 

1926 

16th Dec., 

1966 ... 

ir)th June and 15tli Dec.t 

65,00,000 

51 

15th Dec., 

1926 

16th Doc., 

1956 ... 

15th Juno and 15tli Dcc.+ 

60,00, (XK) 

5 

1st Oct., 

1928 *».. 

Ist Oct., 

1958 ... 

1st April and Ist October.! 

34,70,000 

3 

Ist Oct., 

1947 ... 

Isi Oct., 

1962 ... 

1st April and 1st October.* 

40,00,000 

3,06,31,000 

£166,000 

31 

20th Juno, 

1038 .. 

Not before 20th June, 
1968, and not later 
than 20th June, 
1978, at par. 

20th June and 20th Dec.t 


* A’ the Imperial Hank of India, Rangoon only. 

I At the Imperial Bank of India, Rangoon, Bombay and Calcutta. 
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The following arc extracts from the Government of India Notification. 

NOTIFICATION. 

No. l).13412!B|4«. 

New Delhi, the 23rd Seplemhcr, 191*8. 


Subscriptions for an issue of 2 \ per cent. Loan, will l)c rccrcived on 

the 1st October, 1948. Subscriptions will be in the form of rash|chequc. The 
loan will be closed without notice as soon as it appears that the total subscriptions 
amount approximately to Ks. 20 crorcs (ncminal value), and in any case not later 
than the close of business on thf* 1st October, 1918. If the total subscriptions 
exceed Ks. 20 crorcs (nominal value) a}»proximatcly, partial allotment will be 
made. If partial allotment is made, a proportionate refund will be made at the 
time of issue of the new securities. No interest will be paid on the amounts so 
refunded. 

2y per cent. Loan, 1955, insued at Rs. 100 per cent, and redeemable 
at par on the Ist October, 1955. 

2. Date of KepaymenT. — The loan will be repaid at par on the 1st October, 
1955. 

3. IssL'L Price. — The issue price will be Us. 100 for every Ks. KK^ of the 
loan applied for. 

4. Interest. — The loan will bear interest at the rabe of 21 per cent, per 
annum Irom the 1st October, 1948. Interest will be payable half-yearly on the 
1st Apiil and the 1st October and will be liable to income-tax. 

Kefunds of income-tax *will be obtainable by holders of the loan who are 
not liable to income-tax or who are liable to income-tax at a lower rate. 

An individual holder can also obtain c^i application a certificate from the 
Income-tax Officer of the District authorisirifij deduction of income-tax at the rate 
applicable in his case when tax will be deducted at that rate instead of at the 
maximum rate. 

5. Place of Payment of Interest. — Interest on the loan will be paid at> 
any treasury or sub-treasury in India and at the Public Debt Offices at Bombay;, 
Calcutta, Delhi and Madras, 
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Tabic showing the Imperial Bank of India Hundi Rate to 30th June, 1935, and of the 
Ilcseive Bank oj India Rale from hi July, 1935. 


Year. From 


To 

|Rate per cent 

1933 January 1 St 

February 16ih 

1934 January iBt 

1935 January 

July ]sl 

1 November 28lli 

1936 j January IbI ami onwards 

February 15lh 
December Slat 
December 31si 
June 30th 
November 27tb 
December Slst 


4 

3i 

3i 

3i 

3i 

3 

3 

Money Rates, Treasury 

Bill Rates, etc., dm 

mu VHU. 


Jan. Foh. 1 Maroh| April May | June July Aiig. Sept. Oct 

Nov. Deo 

1948 

.■ Max 1 ? 3 , 

Call Money Calcutta \ i 

1 Min. 1 i i 1 i 

* i 

i 

1 

' i \ 

-i ^ J- 

Max. 

Call Money Bombay | 

1 Min. 


i 

! 4 

4 4 

IN a p. Ps !i p ill- a p 
Tliree months f Max. 0 R 0 o 8 0 0 8 0 

Treasury Bill Rates | 

in RiA.P. per cent. ^ Min. o '/ 11 0 7 8 0 7 11 

IN a p IN a p hi- a p 111- 
0 8 0 0 8 0 0 B 0^ 0 

0 V 10 0 8 0 0 7 6 0 

1 i» 11- a P 11- a P Rsap IN a p Us a p 

7 110 B 0090090 ^ + 

6 10 0 7 10 0 8 5 0 8 T, ' * 

Clearing House Eel urns i 
(In Lakhs of Eupees) : 5 . 66,90 5.19.06 6 . 24,95 

5 . 80,55 5 . 63,30 5 . 43.86 6 . 78.55 5 , 02,75 5 . 62.42 5 , 09 . 2 o ' 5 . 19,64 5 , 97.76 

I ,s 

ales SiNpeiided. 



POSITION OF THE SCHEDULED BANKS 

IN INDIA 



, 3M24B 

2612-47 

Difference 


1 Rs. 

Rs. 

Rs. 

Demand liabililies in India 

6,66,24,26,000 

6,48,92,59,000 

-j- 17,31,67,000 

Time liabililies in India . . 

2,96,91,23,000 

3,16,14,69,000 

—19,23,46,000 

Cash in India . . 

40,04,19,000 

35,70,70,000 

+4,33,49,000 

Balances with the Reserve Bank 

: 67,28,49,000 

1,06,72,79,000* 

• t • • 

Advances in India 

4,22,71,34,000 j 

3,87,24,44,000 

+3.5,46,90,000 

Bills discounted in India . . 

1 ]9..37.4fi,000 ' 

17.70,62,000 

+1,66,84,000 


CoiiHohdntPd Figure for India and Pakistan. 
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ALLAHABAD BANK, LD. 

(Affiliated to the Chartered Bank of India, 
Australia and China.) 

J'lstablisliecl 1865. Directors—!/. P. S. Bourne 
iChairinan). Maharajadhirnja Bahadur Sir Uday 
Cliand iVlahtab, k.c.i.e., b.a., m.l.a., of Burdwan, 
Sir fqbal Ahmad, Kt., P. G. Knott, J. F. WckmI 
((jpiieral MamiEor), 6 and 7, Boyal Exchan^fe Place, 
Calcutta. Aiiditors—A. F. Ferguson A' Clo. 

(/apital authorised— Rs. 1,0(1, 00.000. Issued and 
subscribed— Rs. 60,00,000. Capital paid up— 
Rs. 45,50 000. Rs. 30,50,000 in 16,000 Ordinary 
shares of Rs. 100 each, fully paid up and 29,000 Ordi- 
nary share.s of Rs. 100 each, on which Rs 50 have 
heeii paid up. Rs. 15,00,000 in 16,000. 6 per cent. 
fLa,\ free) cumulative Preference shares of R.r. 100 
esuh, fully paid up, carrying preferential claim to re- 
payment of capital. Accounts yearly l.o 31 si March. 


Meeting May. Dividends in Novemher And May 
Registration fee Rs. 2 [ler deed. / 

During 1945/46 the authorised capital of the Bank 
was increased to its present figure by the eroation of 
60, (KX) Ordinary shares of Rs. 100 each. Out of this 
20,000 Ordinary shares paid up to the extent of Rs. 50 
jior share were issued at a premium of Rs. 150 each. 
The Bank was affiliated with the (liartercd Hank of 


India, Australia 

and China 

in 19:i9. 


Balance Sheet 

as on 31st 

Miircli, 1918 — 



Rs. 

• 

Rh. 

Capital 

45,50,000 

Fixed Ah.scIr 

45.41.221 

RcHcrvc Fund 

1.05.(10.(10(1 

Pills. l/oaTiH. cic 

13.5G,27.509 

Ollier Fund 

(>5.7.V> 

Securities 

13.10.30.882 

CuRtomers' Ae- 


Cash 

4.17 25.488 

cmiiits 




Suiulrv T/iabili- 




ties 

311,12 4f.li 



Profit and Lorh 




Account 




Total 

.51.30.25.101* 

Total 

31.39.25.100 


ANATiYfiia OF WOK K] NO 


Year ended Mar. 

1939 

1940 

1941 

194£ 

1943 

1944 

1945 

1946 

1947 

1948 


Rs. 

Rfl. 

Rr 

liH 

Rs 

Rf 

Rr 

Rs. 

IN 

Ri. 

Capital paid up . 

35.50.000 

35,50.000 

35,50.000 

35.50.000 

35.bo.ono 

35.5(1.000 

35.50.000 

45.50.000 

1 45.50.000 

45.50.(HH) 

KeRerve Piindg . . 
Fixed, current, and 

.50.(11), 000 

52.00.000 

54.00.000 

56.00.000 

56.00.000 

58.00,1)00 

62.00.000 

96,00.000 

! 1.00,0(1,0(10 

l!05.00.(KHl 

savinae bank 

dopositfl . . . 
Net Profit . . . 
PranRfer to - 

10.95.19.417 

11.87 85,160 

12.35.74.783 1 

2.95,35.409 ,16.82.02,044 

20.85 01 787 

22.91.08,539 

28.71.90.935 

26.30.73.713 

29.34,59.446 

8.14.309 

9.0.3.373 

8.75.412 

9.60.068 

10.30.405 

14.04.244 

16.51.912 

17 69 765 

16,99.814 

1 

19.41.829 

Reserve Fund 

2.00.000 

2.(H).()0(' 

2.00.000 


2.00.000 

4 1)0 00(1 

4,(K),()0O 

4.00,01X1 

5.00.000 

3.00.0(10 

Continffeiicv and ' 

oilier Fundp 

1. 00.000 

2 5n,no(it 

2,(X).0C0 

7.50.fl(H) 

2,00.000 

4.00,000 

6 00 (HK) 

8.00.000 

7,00 0(10 

1 5.00.000 

Dividend 

3.69.0(10 

3,69.000 

3.69.000 

3.69.000 

3.69.000 

3.69.000 

3.69.000 

4.14.0(10 

5.49,000 

5,49.001* 

Rate per eent per 

annum ..... 

IB* 

18* 

18* 

18* 

18* 

18* 

IB* 

18* 


, 18’ 

Carried forward . 

5.19,129 

5.13.502 

5.29.914 

2.80.982 

4.52.387 


T.BOfi/-, 

8.56.30P 

’.17.122 

' 12.19.951 

lliphost, and lovscsl 

price of slinreH . 

390-377 

385 300 

4.50-378 

450-350 

450-341 

580-450 

580-526 

730-558 

800-501) 

500-41B 

250-21011 

Dividend. 

6% Ben IIS 

1 

Includes IN 

l.(M).(K10 tor 

pOKSild<‘ 

additional taxation 

11 I’aid uj) R'^. 50. 


BANK OF BARODA, LD. 

Registered 1908, Directors Tulsidas Kdachaiid 
(fhnirman), Dnrgaprasad Shanihhiiprasad Laskari, 


Rai Milra Hliailal l)a|ibhai .\niin, n a., m.s.c.t., R. D. 
HiHa, Kantilal ^Jahalchand, Naval 11. Tata, Dr. 
Jivijij N. Melita, A. 11 Slicili (feneral Manager- 


ANALYSIS OF WOHKlNr, 


Year ended Dec. . 

1939 

1940 

19f! 

1942 

1943 

1944 

1945 

19.0, 

1947 

1948 


Rh. 

Rs. 

1 Rh 

: Rh 

Ra. 

Rs 

Bs. 

Ks 

Rr 

Bs. 

Oapital paid up . 

37,09,460 

69.96.180 

60.00.000 

! 60,00.000 

83,88.140 

99,99,580 

99.99,581) 

l.dO.OO.OOO 

I.OO.OO.IKK) 

1,00,00,000 

Reserve Fund . . 

55.00.000 

55,00.000 1 

55,00.000 

55.00.000 

99.95.510 

1,00,00,000 

1,02.00,000 

l.()5.0().()00 

1.05,00.000 

1,05|,00,00() 

Fixed and Ourrent 
Deposits, etc. . 

6,93.71,666 

7.42,50,219 1 

9.53.80.043 

13,19.91.764 

20,66.^.963 

86.38,99,554 29.57,76.928 

32.57.24.05(1 1 

32.66.26.535 | 

35.05.25.132 

Net Profit .... 

4,29.480 

'..39.58f) 

6,12.664 

1 6.86,109 

9.00A91 

11,53,681' 

13,95.155 

14.21.812 

14.36,110 

12,87,473 

Transfer to— , 

Reserve Fund . ^ 

1 


! 

1,00.000 


2,00,000 

3.00.000 



Property Account, 
etc ' 

1.00.000 , 




6!57!534 






Dividend .... 

3.18.515 , 

4,95,612 

5’,W,937 

6,00.000 

10.85.517 

10.99 958 

ll.’99.989 

12.0().(K)0 

12,00,000 

Dividend rate per 
oent. per annum ; 

10 

10 

10 

10 

10 

11’ 

11 

12* 

12* 

12* 

Carried forward . i 

1.00,406 , 

1.44,480 

1.57,207 

2.43.316 

3.86,423 

4,54,587 

6,49.784 

4.71,607 

7,07.717 

7.95,190 

Hlsrhest and lowest 
price of shares . ' 

116-88 

106i-92| 

119-105 

129-97^ 

147J-125 

1 

149-132 

166-134 

352-164* 

200-159 

167-148^ 


Includes tioriUR. 
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rton 

branches a|(1 two pay offices in other towns in India, 
including one in (Calcutta. Auditors— S. B. Billimoria 
& Co., and K. S. Aiyar & Co. 

Capital authorised— lls. 2,40,0{),(XK). Issued and 
subscribed— Its. 2.00,00,000 in 2,00,000 shares of 
Rs. 100 cnch. ('apital called up— Rs. 1,(K),(K),(X)0 in 
2,00,000 shares of Rs. 50 each. Ac(;ounts yearly to 
31 8 1 Decefnher. Mooting March. Registration fee 
4 annas per share. 


Balance Sheet as on 3lst December, 1948:— 

Rs Rs. 

Capital 1 . 00 , 00,000 Fixed Assets 19,98,833 

Reserve Fund 1.05.00,000 Bills. Loans, etc. 15,63.21.608 

Customers’ Ae- Serunties and 

counts, etc. 35,05,25,132 Investments . . 16,63,60.194 
Sundry Tjiahili- Cash, etc. 6,28,95.288 

ties .. 1,40,55.595 

Profit and Loss 
Account 14,95,190 

Total . 38,65,75.917 Total 38,65,75.917 


BANK OF BEHAR, LD. 

Registered 1911. Directors— Nawal Kishore Prasad 
(Chairman), .lagannatli Prasad Singh, Girija Nandan 
Prasad, Madan ]\roli()n l*aii(lit (Managing Director), 
A C. Bhat (GeiK-ral Matiagc'r). Head Office— l^itna 
Auditors - M. Mukerjeo tV Co 

Cfl]ntal authorised — Rs. ,'1i0,()(),()()l). Issued and sub- 
scribed— Rs. 35,0:i,n.5 Ri. 10,00,000 in 10,000 Ordi- 
nary shares of Rs. 100 each, fully ])aid up, Rs. H,,‘ir>,()()r) 
in 18,100 Ordinary shares of Rs. 100 each on vOiich 
Rs 50 have been paid up (Less calls unpaid 
Rs ^09,335 and Rs. I.9G0 duo from Directors). 
Rs 15,00,000 in 30,000, 5 per cent (tax free) cumu- 
lative Preference shares of Rs. 50 each, fully paid up, 
Rs. 1,07.450 ill 9,850 Deferred shares of Rs. 25 
each, oil wliicli Rs 17 have been paid up. The 
Preference' shares in a windiiig-u]) carry pre- 
ferential claim i.o repayment of capital. Tin* Deferred 
shares after being fully paid u]) are entitled to 
receive a fixed tax-1 roe dividend of 3 per cent, ix'r 
annum payable only when a minimum ta.x-free divi- 
dend of 7 per (oiit. and 5 per cent. ])er annum, is paid 
on the Ordinary and Pioference shares respectively. 
In a winding-up those shares shall not bo entitled to 
any sui^iliis assets jind in ease of deficit shall be liable 
first to iiiaho ii up. Aecounts half-yearly, .Tune and 
December. Meetings September and March. Regis,- 
tratioii fee Re. 1 per deed. 


During the half-year ended December, 1940, the 
authorised capital of the Bank was increased to 
Rs. .30,0(),(K)() by the creation of 20,0(X) Deferred shares 
of Rs. 25 each ; out of which 7,9(51 shares were issued 
to the existing Ordinnry shareholders in tlie propor- 
tion of one such share for every share held. The sum 
of Re. 1 declared as lioniis on (*ach Deferred share for 
each of the lialf-years ended Deriemher, 1940, and 
.lime, 1911, Rs. 2 for the half-year ended December, 
1941, Rs. 2 for the hali-year ended dune. 1942, Re. 1 
for the hall‘->ear ended dune. 1943, Rs. 2 for the 
half-year ended December, 1043, Rs. 2 for each of the 
half-years ended dune, 1941, and Deceiiiher, 1944, 
R.s. 3 for the half-year ended June, 1015, was credited 
on each of the Deferred shares, thus making the shares 
paid up Rs. Ifi. In September. 1045. tlio nuthorisod 
ea])ital was further iiKTOasod to its present figure by 
the creation of 2(),0()0 N(‘W Ordinary shares of Rs. KK) 
each. 

Balance Slioet ns on 31 si Docembi'r, 1018;— 


Capital 
Beservp Finul 
Other Fund 
CiiRtomcrs' Ar- 
countB 

Sundry Liahili- 
tieB .. 

Profit and Losn 
Account 


Us 

35.03.115 

20.45.000 

1,21,689 

4,28,61,265 

23,80,239 

87.774 


Fixed ABBCtB, etc. 15,55,723 
BilK Loans, etc 2,61,87.639 
Securities and 
TnvestmentB 1,19,30,553 
Cash 1.13,25,167 


Total 6.09.99,082 Total 5.09,99.082 


ANALYSIS OF WORKING. 


Half-year ended . 

1 June 1944 

Dec. 1944 

June 1945 ^ 

Deo. 1945 ' 

June 1916 

Dec. 1946 

June 1947 

Dec. 1947 

June 1940 ' 

Dec. 1948 


1 Rs 

Rs. 

Rs. 

Rb. 

Rb. 

Rb. 

Rs. 

Us. 

Rs. 

Rs. 

Capital T)B.id up . 

1 17,86.150 

21,08.847 

’ 24,66,065 1 

26,44,382 ' 

1 26.81,883 

32.77,000 

17,00.000 

34,45.455 

34,96.595 

35,01.177 

35,03,115 

RcBerve Fund . ■ 

8.20.000 

9,00,000 

10,20.000 

10.40,000 

' 11,10.000 

19.00,000 

20.00.000 

20.00,000 

20,45,000 

Deposits .... 

; 2,68.08.550 

2.98.75.879 

3.37,53.396 

4,07.12.101 

4,40.00,444 

4,81,57.561 

4.97.88,110 

1 4.81.29.245 

4.04.65.342 

4,28.61.265 

Net Profit . . . 
Transfer to - 

; 95,024 

1 

88.409 

1,65,573 

; 86.683 

, 1.01.B84* 

1 

92,650* 

2,52,335* 

1.47.632* 

1 

1,44,054* 

1,79,760* 

Reserve Fund 

25,125 

10,986 

58,798 

11,140 

8,238 

1,420 

30.345 

43.850 

34,440 

51,000 

Other Fund . . 




1,00.000 

15.000 

i’,m848t 

64,485 

Dividend (Ordy.) . 
Dividend rate per 

; iSB.OOO 

1 

28,750 

40,000 

/10,000 

: 39,880 

“ 55 . 6 OO 

69.600 

50,500 

83.000t 

1 

cent, per annum 

' 8 

8 ' 

9 

8 


8 

8 

8 

8 

1 7 

Carried forward 

1 4,6;ai9 

8.662 

6.586 

5,129 

1 10,930 

9.060 

23.951 

24.733 

23,499 

4,774 


• After nrovidinff for taxutiou-(6/46) Rs. 15.000. (12/46) Rs. 1.14,449. (6/47) Rs 1,15,638, (12/47) Rs. 1,25,000, (6/48) Rs. 63,000, 

(12/48) Rs. 40.000. 
t Ordinary A Preference. 


BANK OF INDIA, LD. Sir Joseph Kay, k.b.e., Dinsha K. Daji, Raraniwas 

Registered 1906. Directors— Sir Cowas.ipe Jehangir. Ramnarain, Sir Shantidas Askuran, Mahomed 

Bart., o.fl.E., K.c.i.E. (Chairman), Amhalal Sarahhai, Suleman Cassum Mitha, Sir Kikahhai Premchand, 
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Bhagvaudas Chunilal Mehta, Krishnaraj M. D. 
Thackersey. General Manager— A. C. Glarke. Head 
Otfice— Oriental Buildings, Bombay. Auditors— A. F. 
Ferguson & Co., and S. B. Billinioria & Co. 

Capital authorised and issued—Rs. 4,(K),()0,0(K). 
Subscribed— R h. ;j,y8,7.‘l,5(K). Capital paid ui)— 
Rs. 1,99,3(5,760 in 3,98,735 shares of Rs. KKl'eaeh, 
on which Rs. 50 have been called u]). Accounts half- 
yearly to IK)th Juno and 31st December, fleeting 
March. Dividends in .luly and March. Registration 
fee 4 annas per share p/u.s postage. 

During 1944, the capital of the Company was in- 
creased from Its. 2,00,0().()0() by the creation and jssue 
of 1,00,(XK) shares of Rs. IfK) eaeli at a imemiuni 
of lU. 50 per share, ranking for dividend 
from Jst July, 1944, and in all other respects 
pan passu with the existing shares of the Conjpany. 
These new shares were issued to tin* existing share- 
holders in th(‘ proportion of one such share for every 
two shares held. 

At an Extraordinary General M('eting held on (5th 
May, 1948, Resolutions \u're ])assed to increase the 
capital of the Company to Rs. 4 crores by the crea- 


tion of 1,00,000 new' shares of Rs. KX)* eaeli ranking 
for dividend and in all other respects pan ifissii \n-th 
the existing shares oi the ('ompany, save that tlioy 
shall not be entitled to any dividend for any ])eriod 
prior to 1st July, 1948. These new shares were 
offered in the first instance at a pn'iniuni of Rs 50 
per share to the existing shareholders as on 25th 
May, B)48, in the jiroportion ol one such share for 
every tliroe existing shares held and on the footing 
that half the noimnal amount pcT share (i.r., Rs. 50) 
tegether with th(‘ ]>remium of Rs^ 50 par share 
(total Rs. 100) shall la* ])avable on acceptance of the 
offer within the specified lime. 

Balance Sheet as on 31st Deemuher, 1018 — 

Rh Rs 

riipital . 1. 99.36, 7.Sfl Fixed As.sets 8.13.7'>0 

Reserve Fuad 2.49,36,750 RiHh. Loans. 

Other Funds 13.5U.O(ia ele. 30.96,62.436 

OuHtoniers’ Ae- Seeiiritio.s 

coints . 66,29.08.939 CuhIi 7M.90,820 

Sundry Luibili' 
ties 2.71.60.778 

Profit and TjOhh 
A ceoutifc ... 44 .41,280 

Total 74,07.43.497 Total . 74,07,43.497 


ANALYSIS OF WORKING. 


Year ended Dec. . 

1 1939 

1940 

1941 

1942 

1943 

1944 

1945 

1946 

1947 

,1948 


Rfl. 

Rfl 

Bs 

Rs. 

Bs. 

Rs. 

i Rh. 

1 

Rh. 

Rs 

Bs. 

Capital paid up . 

l.OO.flO.OOO 

i.oo.nn.floo 

1,00.00,000 

1.00.00,000 

1.00,00.000 

1,48,35,550 

1.48.83,550 

1..50.0().000 

1.50.00,000 

1,99.36,750 

Reserve Fund . . 

1.10.50,000 

1.13.00.0(KI 

1.15.50,000 

l,18.0fl.C00 

1,20,50.000 1 

1,74,85.550 

1,79.33.550 

1,87,04.520 

Z.Ofl.OO.fHHl 

2.49,36.750 

OopORits .... 

18,59.51.005 

12.27.60.948 

25.86.02.583 

36.82.34.388 

55,13,87.912 ' 

60,82.72.366 

69,01.54,827 

64.40.36.773 

68.63.35,625 

66,29.08,939 

Net Profit .... 
Transfer to— 

18.52,700 

16.12,448 

18.92,871 

18.52.924* 

24,41,248* j 

31,53,435* 

31.08.214^ 

2').11.B3B" 

35.09.302* 

37,90,929* 

Roaerve Fund . . 

2,50,000 

2.50,0(10 

2,50,000 

2,50,000 

2.50,000 

4,00,000 

1 4.00,000 

12,95.480 



Other Funds . . 

4,50.000 

2.5().lli)() 

,5,00,000 

4,00,000 

9.50,000 

10,60.000 

7,50,000 

iSooo 

15.00.000 

Dividend 

Dividend rate per 

11.00,000 

ll.OO.Oflfl 

11.00.000 

12.00,000 

12,00,000 

15,11,867 

j 19,32.157 

20.93,780 

21.00,000 

24.84,257 

cent, per annum 

11 

11 

11 

12t 

12t 

12t 

, b3 

14 

14 

14 

Carried forward , 
Riffbost and lowent 

8,86.336 

8,98.784 

9,41.655 

9,44.579 

9,85.827 

11.77.395 

1 12,03,472 

7.26 .()4t; 

7,85.351 

5.92.043 

price of shares . 

150M22 

14U-129i 

150-137 

158-12U 

225M6R j 

232J-170 

232 183 

30Z-Z2G 

264-214 

256-18Bixr 


•After nrovidiup; for taxation -(1942i Rh 6.00.000, (194.3) Rh. IS.tiO.OdO, 11944) Rh. 31.00,000, (1945) Rh. 36.<^,(X10. (1946) «Rh. 36.70,000, 
(1947) Rh 30,00.000, (1948) Ua. 28,00.000^ t IncludeH 1% Ronus. 


BANK OF INDORE, LD. 

(lucorpuratcd in Indore.) , 

Registered 1920. Directors— Sii Iluknmehand 
Sanipchaiul, Takhtanial Jain, V. V. Drat id, V. N. 
Singh, Bhanwarlal Sethi, K. Bhaiidari, Balkishan 
Miiehhal, N. 1) Joshi (Manager). Head Office- 
Indore. Branches at Sanawad. Khargone, Taraiia, 
Mhow, [f.i.iain and three in Indore City. Auditors— 
A F. Ferguson & Co 

Capital authorised— Rs. 50, (K), 000. Issued — 

Rs. 37,50,000 in 75,000 shajes of Rs. 50 each. Suh- 
Bcribed — Rs. 30,60,750 in 61,215 shares ol Rs. 50 each. 
Paid up-Rs. 15,30,375 in 61,215 shares of H.s. 50 
each oil which Rs. 25 have been called up. The autho- 
lised capital of the Company was reduced in 1930 
from Rs. 1,00,(K),000 to its jircsent figure hy reducing 
the nomiual value of each share from Rs. 100 to 


Rs. 50 and the uncalled portion of each share, viz., 
Rs 25 was fixed as a pormammi reserve liability. 
Accounts yi'urlt to 30th Sejiteniher. Meeting Decem- 
ber. Registration fee 4 annas jicr share ecrtifii'atx^. 

During If) 15, IS. 774 new shares of R.s. 50 each, of 
the nominal value of which amounting to Rs. 9,38,700 
wore issued at a premium of Rs 25 iier share to the 
exfsting shareholders in the proportion of one share 
for two shares held. 

Balance Sheet as on 30th Septerahor, 1948:— 

Hi ft 

Capital 15..30.375 Fixed AHsets 2,24,000 

Reserve Fund 18,60,000 BOIh, Loans, etc. 3,09,04,755 

L'URtom(*rH’ Ac- boon ri ties and 

counts, etc. 5,17,08,343 Investments ... 1,67.79,211 
Sundry Liabilities 1,57,787 Cash . . ... 77,47,778 

Profit and Losh 

Account ... 4,09,239 

Total 5,56,55.744 


Total ... 5,56,65.744 
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Year ended Sept. . 


Capital paid nn 
Eeierve Fund . . 

DepoRite 

Net Profit . . . . , 
Tran fif fir to ^ 
lleservo Fund . . 
Other Fund . . 
Dividend .... 
Dividend rate per 
cent, per annum 
Carried forwnni . 
Higlient and lowcHt 
price of Hhnre.i. . 


1939 

1 1940 

1 

Rs. 

1 Rs. 

10.30.650 ; 

10.30.650 

6,70.000 ' 

7.20.000 

1.19,46,844 

1,29,11,283 

1,32,85.5 

1.48.579 

50,000 

60.000 


12,000 

82.452 

82.4.52 

8 

8 

25,253 

29.381 

40-35 

40 32 


* JiicIikU^ Ildiiim 


1941 

1942 

1943 

' 1944 

1945 

1946 

1947 

1948 

Eb. 

Bs. 

Bs. 

Es. 

Rr. 

Es. 

Rfi. 

Rs. 

10,30,650 

10.30.650 

10.30,650 

10,30,650 

15,00.000 

15.30.375 

15,30.375 

15.30,376 

7,70,000 

8.20,000 

9.20,000 1 

10,30.650 

16.00,000 

16,30,375 

17,50.000 

18,50.000 

1.47.43.426 

1.82,99.020 

2.72,30.157 1 

4.02.77.401 

4,41.17.6% 

4.87.61,333 

4.53.98.148 

5 ’?, 08.343 

1.4B.5(.4: 

1.62,2651 

1,89,3281 

2,66.7711 

2.78,9331 

3.08.054: 

3.66.355: 

3.58,0091 

50.000 

50.00(1 

1,00,000 

1.10.660 

1,00,000 

1.19,625 

1.00.00(1 

1,00,000 

15,623 

20,500 

15.100 

45,000 

15,000 


75.000 

75,000 

82.452 

82.452 

82.452 

92.759 

1,51.839 

1,81,823 

\83.644 

1.83.614 

e 

6 

8 

9 

12^ 

12', 

12' 

12‘ 

29.870 

39.183 

30,959 

49.321 

61,416 

68.022 

75,733 

75,098 

36-32 

42-38 

65-4U 

76-55 

82-76 

102-82 ! 

I05.84i 

P4i-83 
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BANK OF MYSORE, LD., BANGALORE. 

Hegiateretl 1913. Directors — Tiibagci’e Nanjappa 
(Cliairmaii), V. Hanuinanthiah, Ilajasovaprasaktha 
^I. Virnraja IJrs. b.a., b.l., G. K. ]\1alla])pa, S. L. 
Maniiaji Rno, Dhunnaprokasa L. S. Voukaii Tlao, 
liokasevaniratha V. R. OhikkachaTiiiaiijappa Setty, 
Jtajaspvasiiktha V. Siibbarania Chfitty, D. S. Mallappa, 
Dbiirmaprakasa Hao Bahadur K. Kuppuswaniy. 
Gcnoral Manager— H. V. Narayaiia Reddy. Hoad 
Office- Avenue Rood, Bangalore City Auditors- 
Fraser A' lloss, S. R. Mandre and B, K, Bamadbyani 
(V do. 

CJapital aiitboriHod— R,8. 1,00,00,000. Issued and 
subsiTibod -Rs T)!), 00, 000 iii TiO.OnO sliar(‘s oi Hs. 100 
each. Aecoiints htilf-yearly, .luiio and December 
Meeting February. Intoriin Dividend in August 
Hegistration fee, annas 4 per share witii a rnaximnin 
of Re. 1 on each deed. 

During 1944, 20,000 new shares of Rs. 100 each, the 


noniiiittl vulne of wliidi amonniing to Rs. 20,00,0110 
were issued at a premium of Rs. ITiO per share to ilu' 
exi.stiiig shareholders in (he proportion of oiu’ sncli 
share for each share held ranking lor dividimd and 
in ull other respects pdii possa with the existing 
shares of the Company. In May, 1947, the (hmpaiiy 
issued 10.000 shares of Rs. KH) each, at a premium 
of Rs. JOti pci share to the slianholders as on 20th 
May, 1947, in the projfortion of one new share for 
every tour .diares held and a (piartpr share coupon 
lor every old share. These sliaros are ranking lor 
dhidend from 1st July, 1917. 


Balance Sheet as on .‘list Deccmlicr 19 IS - 



Its. 


Rs 

Capital 

5O.(Hl00(l 

Fixed Assets .. 

in,60.{H)0 

Reserve Fund 

82,50,112 

Hills, Lo'iiis 


CuhIoiiuth’ Ac- 


etc. ... 

6.94.70,3.56 

coiintR, etc. .. 

11,04,53,895 

Securifiefl 

3.00.87.038 

Sundry Lialnli- 


Cash 

2..53,30.499 

ties 

11,32,853 



Profit and Loss 




Account 

11,11,033 



Total 

12,59.47.893 

Total 

12.59.47.893 


ANAl/YSlS OF WORKTNd 


Year ended Dec . 

1939 

1940 

1941 

1942 


Rs. 

Rs. 

Rs. 

Rb. 

Oapltal paid up . 

20.00.000 

20.00,000 

20,00.000 

20.00,000 

Reserve Fund . . 

26,50,000 

27,00,000 

27,00,000 

27.50.000 

Depoiits 

Net Profit .... 

2,73.44.315 

3.17.19.665 

3,17.29,150 

4.34.87,920 

4,18,445 

3.97,876 

3,88.383 

4.2&735 

Transfer to- 
Reierve Fund . . 
Other Funds . . 

60.000 

85,000 

1.41,610 

1,45,000 

60.000 

70,000 

Dividend 

2,80.000 1 

2.40,00(1 

2,40.000 

2.80,000 

Dividend rate per 
cent, per annum 

14*1 

12 

12 

14* 

Carried forward . 

1.06.403 1 

1.22.668 

1.26.051 

1,48,786 

Hi^heit and lowest 
price of shares . 

290-230 ! 

287-268 

296-278 

330-265 


1945 

1944 

1945 

1946 

1947 

1948 

Rs 

Eb. 

El. 

Rs 

Rs 

Rs. 

20.00,000 

40,00,000 

40.00.000 

40.00, (Kill 1 

50.00 ,(11KI 

50.00,000 

28,00,000 

6.72.78.673 

61.29.030 

61,00,000 

■ 64.00.(!::0 

81.35,921 

82.50.112 

8,15,74.734 

9,64,10,996 

13.15,24.127 

10.00.88.434 11,04.53.895 

6,34,0037 

7,40,268t 

7,99,824+ 

8.54,2121 

9,60,250t 

9,04,4941 

1.50.000 
80,000 

3.20.000 

1,70.970 

31,000 

99.875 

2,00,000 

1,08,529 

1.00,000 

99,888 

A20,000 

6r40?000 

6,40,000 

7,20.000 

8,00,000 

16' 

14* 

16“ 

16- 

16* 

16* 

1,32,369 

2,50.657 

3,10,606 

3,24,818 

3,56,539 

5,61,145 

425-300 

655-362 

391-373 

550-378 

507i-340 

382-275 


* Includes bonne. 

t After providing for taxation-(1943) Rh. 1.25,000. (1944) R.s. 2,10.000, (19451118.5,50,000. (1946) Rs. 6,50,000. (1947) He. 4,50,000, 
(1948) El. 5,10.000. 


BANKS. 


25 


BENGAL CENTRAL BANK, LB. 

Registered 1918. Directors- -J. C. Das (Chairman 
find Managing Director), Dr. R. Ahmed, T. B. Sen, 
J. M. Dutt, S. K. Son, B. N. Chainrvedi. S. (\ 
Banorjee, B. (;. Soti, K. C. Dns, D. P. Goopin. 
Manager— A. K. Boy. Hoad OfTice-OTA, Nidnji 
SuhlniR Boad, dalculta. Auditors— B mn A Ba\. 

Capital aiiihorised- Bs. Issued— 

Bs. 7n,00,(KK) in 7,50,000 shares of Us. 10 ea(di. 
Siiliscrihed and Paid up Capital- Bs 71, .‘10, 090. Add 
forfeited shares Bs .00,891. Aeroiints yearly to 01s( 


Deeeinher AFceiing .Tune. Begistnition- foe Bs 2 
per deed. 

Balance Shed as on .'list Deeemher, 1917 


«!■ 

f-upital 74,70,281 

llescrvo Fund ... 16 50.(KHi 

{'list Olliers’ Ae- 
oountB ... 10,14,50.400 
Sundry Li.ahili- 
ties ... 1.32,99.452 

Pi'oiit and Loss 
Arcoiint ... 6.29.79?, 


Fixed Assets , 
Pills. Loans, etc 
TnvestUK'nIs 

('.JIKil 


Ks 

9.69.948 
5.fa().32.447 
5.08 98.815 
1. (.2,04 .721. 


Tola! 12.47.05.934 


Tot. '1,1 12.47.05 934 


ANALYSIS 


Year ended Deo. . 

193R 

19.39 

1940 

1941 


Rfl. 

Rs. 

Rs. 

Rs 

Gapital paid up 

5.23.644 

5.66.830 

6,19.853 

7.43.394 

Reserve Fund . . 

2,73.000 

2,90.000 

3.t0.000 

3,50.000 

Deposits 

81.51,302 

85.78.038 1 

1.06.56111 

1.59.17.88(1 

Net Profit . • ■ 

34.243 

41.709 ‘ 

36.707 

71.458 

Transfer to- 




Reserve Fund . 

9,003 

15,347 

4.665 

40.000 

Dividend 

24.494 

26,087 

28. .379 

31.437 

Dividend rate per 




cent, per annum 

5 

5 

3 

6 

Carried forward 

7,931 

8,206 

11.B69 

11.890 

Highest and lowest 


83 7 

6/ 


price of shares 

93-8.1 




Afli'r jiroMdin^ loi Iax.i1uui 


^ WORKING 





1942 

1943 

1944 

1945 

1941) 

1917 

Rs. 

Rb. 

Rs. 

Rs 

Rr 

Rr. 

9.4W43 

4.00.(HI0 

2.20.73.014 

1.34,320 

26,61.761 

6.00,000 

4.23,60.388 

3.98.251 

40,11.609 

7.00.000 

5.76,23.515 

3,85,136 

64.75.y11 

15,65,00'.) 

9,41.75,'i24 

4,44,046 

74.43.132 

17.00,000 

10.39.67.863 

1 5.87.299* 

74,39.390 

IB.50.000 

10,14,56,409 

6J3.320* 

46.273 

76,240 

2.00,000 

1.48.104 

1.00.000 

2,06.516 

91,849 

3.08.1.5) 

1.35,000 

4,43.129 

1.50,000 

4,64,287 

10 

23.696 

10 

73.843 

6} 

1.52,463 

t\ 

1.97.502 

61 

2.06.472 

6J 

1,65,505 





20M2.( 

14i'101 


B.s. 1,50.000, 0947) Hh. 5.(.(i.596. 


BHARAT BANK, LD. 

Registered 1942. Directors- Seth Shanli I’rasad 
dam ((Chairman), Wazir-iid-Dowlah. it. a.. Ilajendta 
Kumar Jain, Sir S. M. Bajoia, c.i !■: , Salm Shn\.^n‘^ 
Prasad Jain, Maharaja Sliri Maiidliala Smgh.|j Ihdni- 
diir, C.S.I.. Vishnu liari Daliuia Vaid\a Nalh .lha, 
Dewan Bahadur C. i\. Mehla Jlead OIImm' 0, Darva- 
gaiij, Delhi. Auditors— Sodhhans A' Co. 

fiapital authorised — Bs. S, 00, 00, 0(1(1 ^uhserihed — 
Bs. 4,02,01.040. .Paid up Ca|)it:il-Bs 2,01,07,175. 
Bs 5:1,57,200 in 58,572 eiimulative Prelereiico shares 
of Bs. 100 each, fully paid uj); Bs. 1,17.79,975 in 
8,07,182 Ordinary shares of Bs. 10 each and 20,88,202 
Ordinary shares of Bs. 10 each of wliii li Bs 2-8 paid 
up. The Preference shares carry tlu' right to fixed 
cumulative preferential dividend of 0 per cent, jier 
annum (taxable) aud rank as regards dividend and 
return of capital in priority to ilio Ordinary .shares. 
Accounts yearly to 81st March. Mj'etmg July. 


Registration fee annas \ per share. Maxim urn Be. 1 
)K'r deed. 

in April, 1910, the authorised capital of the Com- 
])aiiy was redueerl from )ls. 20 crores to Bs. 8 crores 
by the caneellation of Preferenci' share capital to the 
extent of B,s. 4, 40, 00,(100 and Ordinary share enpitul 
to the extent of Bs 7,84,00,000 and by aholishing 
Deferred share cii[)iLal of Bs. 20,rM)0()0. The reduced 
authorised rnpital now (oiTi])rises r)1,0(K) Preference 
shares of Bs. 100 each aTul 74,00,000 Ordinary shares 
of Bs. 10 oach 

Balance Shei'l as oil 3Jst March, 1918 ■ 


Ils 

(lupilal 2,0137175 

R('Rpr\(* FuihI 40,00.000 

iicposilR ...19,01.62,325 
Suadrv liiahili- 
lies ... 3,99,52.661 

Profit and ...p 

AcomiTil 11,04,145 


Fixed Ashets 
Billh. Loans, etc, 

Sei'urilie'j 

Oasli 


Total 


analysis of working 


25.53.56.306 


Rr. 

18.04.690 

10.65.02,127 

7,77.87.681 

6,92.61.808 


Total 25.53, .56, 306 


Year ended Mar 


Capital paid up 
Reserve Fniid . 
Deposits . . . . 

Net Profit . . . . 

T T a 11 R 1 e r to— 
Reserve Fund 
Dividend . . ■ • 

Carried forward . 

Highest and lowest 
price of shares 


1944 

Rb. 


1945 

Rs, 


1946 

Rb 


1947 

Rfc 


1948 

R«. 


2,01,37,175 20137175 2,01,57.176 . 2.01.37.175 2.01 37.175 

6,28.841 'lOOOOOO ' 18.00.000 I 30,00,000 40.00,000 

13.95.69.768 20,41,33!836 26,91,32.767 22.02.34,753 19.01,62,325 

j 4,94.753* 10,17..232* 14,15.319* 12,06,298^ 8.93.265* 

3,71,169 ' 8,00,000 12,00,000 i 10,00.000 7,00,000 


"9{m 

124i-110& 


82,230 76,565 

127-100 120-lOOi 


178-109(a) 

15-10(6 


33.160 

12J.5I 


•After providing for taxation-(1944l Rb. S.W.OOO., (1945) Rs. 8,00.000. 

(1946) Rs. 8.50.000, (1947) Es. 12.00.000. (1948) Its. 1.50.000 
(a) Paid up Rp KK). ih) Paid up Rb. 10. 
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CAl^CUTTA NATIONAL BANK, LD. 

BoKistcrofl 19M/). l)iro(t<t)rs— S. M. lihattacharjee 
(Chairman), Rajendraaingh Singhi, Maharaja Srish 
(/handra Nand.v of (^ORsiinhazar, 1. N. Hoy, T. C. 
(Jhatterjoo. SccroUry- M. L. Clmkralioity. (^.ulnitta 
National Bank BuildingH, Mission Ilow, Calcutta. 
Auditors -H. ('. Das A (o. 

Capital authorised-- B k. 2,(Kh(KI,000. Issued and 
suhscribed- Hs. r)(),l)(),(K)() in 5,00,000 shares of Ils. 10 
each, full> ])aid up. Accounts yearly to ,‘llst Deeoin- 
her. Meeting rebruary Registration fee Rs. 2 i)er 
deed. 

In August, 1916, till! enjhtal of the Company was 


increased from Rs. 30,00,000 to Rs. 50,00,000 by the 
issue of 2,00,0(X) new Ordinary shares at a premium 
of Rs. 4 per share to the existing shareholders in the 
proportion of 2 new shares for every three shares held 
Balance Sheet as on 31 si December. 1948; — 


Its 

Oapital 50.00.000 

Ito'.ervo Fund 24.00.000 

Other Fund 55,000 

rustoTners’ Af- 
eoiinls 4.48.07 019 

Sundry LiuhilitiPs 39,35,968 
Prollt, and Ijorr 
Account, 3.74.853 

Total 5.65.72,841) 


Tls. 

Fixed AsHCts 58,95.443 
Bill.<t, Ijoan'M, dtc. 3,13,59,824 


iTivcfltinents 

.. 1.02.45.469 

Cash 

.. 90,72,104 

Total 

5.66.72,840 


ANAI.VRT.S 


Year ended June 

1942 

1943 

1944 


Rs. 

Rb. 

Rs. 

Capital paid ni3 . 

12.17.230 

20.00.000 

20.00,000 

Keperve Fund . 

3.65.000 

4.50.000 

5.50,000 

Hepopitp .... 

64.46.568 

1.50.48.435 

3.02.06,291 

Net, Profit . . 

92.911* 

1.44.425 

1,62,162 

T i‘ a n H f p r 1o— 
Hoperve Fund 

15.000 

30.000 

30.000 

OiMflend .... 

60,061 ' 

1,00,000 

1,20.000 

Dividend rate nm’ 
cent per annum 

s 

5 

6 

Carried forward . 

17,050 ! 

31,475 

43.637 

Highest and lowpRt 
price of pharep 

12|1-1U 

14}-12i 


V WOFICrNvl 


1945 

1946 

Dec 1946: 

Dec 1947 

Dee. 1948 

Eb. 

Rs. 

Rp 

Rs 

Rs. 

30,00.000 

10.50.000 

4 79.55.943 
2.32.732t 

30.00.000 
17, 50.000 
6.25.24.651 
2.61.501t 

50.00.000 
23.50.001) 
6.30 42 63.3 
1.9B.970t 

50.00. 000 

24.00. 001) 
5.89.78,8.30 

3.86.9141 

50.00. 000 

24.00. 000 
4,48.07,019 

4,01.094t 

fJO.OO-) 

1.87.500 

60,000 

2.10.000 

1.87.500 

3.75.000 

90.000 

3.12.500 

6i 

38.869 

7 

40,370 

51,846 

n 

63.760 

6i 

62.353 

19B-143 

m-l6i 

18’, -163 

20-l4i 

13-lOB 


• Tnelndefi Rh. 2,384 hrouirlit forward from the previons year. 

t Afler providinq; lor taxation (1945) Up 1.30.000, (1946) Rti 1,60,000, (12/46) Rh 1,20,000. 
(1947) Uh 3,25,001), (1948) Us 2,(X),000. 1 AceountP .shown for six nioiithB. 


CENTRAL BANK OF INDIA, LD. 

R,egistorcd 1911.* Directois- Sir H. J^ Mody 
(Cbainnaii), Dinshaw 1). Ronier, Rnpuji 1). Lam, 
D. M. Khatiiii, Sir Arck-shir Dalai, K.n.i-.., Tl. V\ 
Commi-ssariai, M. M. Amersey, MaiK'klal J*rcmchand, 
H. Ilhahlia. Managing Director- D. C. Captain. 
Head Otlice (icntral liank Buildings, Miilialma 
Gandhi Rond, Fort. Bombay. Auditors— A. F. 

Ferguson A Co., and S. B. Billiirioria A t'o. 

Capital authorised— Rs. 6, 30, 00, ()()(). Issued— 
R,9. 5,77,530,000. Rs. .5,253, 00, 000 in 10,.50,(HX) Ordi- 
nary shares of Rs. 60 each and Rs. 52, .50, 000 in 
2,10,000 Ordinary *' A ’’ shares of Rs. 25 each, fully 
paid up. Subscribed ca])ital— Rs. 3,U,.54,2.50. 
Rs. 2,62,11,875 in 10,48,475 Ordinary shares of R.s.*o0 
each, on which Rs. 25 have hoon called up and 
Rs. 52,42,375 in 2,09,695 Ordinary “ A ’’ shares 
of Rs. 25 each full\ ]>aid up. Reserve liiahility of 
the shareholders Rs. 2.62,11.875. Aceounts yearly to 
31st Doeember. Meeting March. Dividends in 
August and March. Registration fee 2 annas per 
share. 

On 8th August 1923, the Bank absorbed the Tata 
Industrial Bank, Ld. 


During 4941, the eiipital of the Bank was increased 
by the (‘re.ttion of 3, .50, IKK) share.s of Rs. .50 each 
making thereby a total of 10, .50, 000 shares; out of 
the new shares crcatc'd 3, .31 ,.560 shares were issued 
to the existing shareholders in the proportion of one 
now share for ev(‘ry two shares held at a imeraium of 
Rs 25 per share np to 31st December, 1914. 

In April, 1917, 2,10,000 new shares of Rs. 25 each, 
fully paid uj), won' issm-d to the existing shareholders 
in the proportion of one neW' share for every five shares 
held, 'rhese new shares are ranking for dividend from 


1st January, 1947. 

Balance Sheet as on 31 st December, 1948: — 


Rp 

Capital 3.14.64.250 

Forfeited Hlulri'p 530 

Reserve and Con- 
tingency Fund 3.66.28.500 
Other Funds 37,78'.935 


CuptomorB' Ac- 

countH .. 1.32.24,44,847 

Sundry Liabili- 
ties ... 12.01,44.050 

Piofit and Lobm 
Balance ... 45,60,930 


Rp 

Fixed ABBCtK 98,92,653 

Other Assets 21,29,895 

Billp, Loan.s, 
etc. . . 64,06,02.586 


Securities and 
InvestmentB 
Cash 

Stamps and 
Stationery, 
ete. 

Sundry Assets 


69.71,45.043 

24.39.59,907 


15,90 384 
2,36,91,574 


Total .. I’si, 90.12,042 


Total ... 1.51,90 12,042 
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; 


Year ended Deo. • 

1939 

1940 

1941 

1942 

1943 

1944 

1945 

1946 

1947 

1948 


Rs. 

Bs. 

Rs. 

Rs. 

Rm 

Bs. 

Bs. 

Rs. 

Rs. 

Bs. 

Capital paid up . 
Ueserve and Oon- 
tingenoy Fund . 

Fixed and Current 

1,68.13.200 

1.68,13,200 

1,68.13.200 

1.68,13,200 

1.68.13.200 

2.51,02,200 

2,51,26,6'^ 

2.61.73.725 

3.14.21.220 

3,14,54,250 

87.00,000 

94.00.000 

1.01.00.000 

1.08,00.000 

1,20.00.000 

2.02.00.0UO 

2.22.35, KH) 

3.18,41.000 

3.00,42.000 

3.66.28,500 

Deposits, etc. . . 

29.86.82,038 

28.07,618 

32.49,87.995 

41,31.90,353 

69.65.33,894 

81.63.71,-108 

94,48,67,165 

1.05.23.40.450 

1,13.52.22,541 

1,23.15, '37.173 1.32.24.44.84 

Net Profit .... 
Transfer to— 

25,17,204 

29,99,494 

32,90.756 

40,51.642 

37,63.063. 

68.71.519 

83.10.672 

76.73.914 

94.19,057 

Reserve Fund . . 

7.00.000 

7.00,000 

7.00.001) 

7.00.000 

12.0o.fl0o 


1 2O,00.OiX) 

50.00.000* 

35,00,000 

AS.OO.IKK 

Other Funds . 

6.00,000 

3,00.000 

7,00,000 

8,00.000 

8.00,000 

7,24,470 

, 1.08.121 

10.00.000 


5.00,000 

Dividend .... 
Rate per cent, per 

15.13,188 

15,13.188 

15.13.188 

16,81.320 

20.17.584 

25,14.924 

; 35,17.264 

15.70.050 

43,98,938 

44,01,978 

annum .... 

9* 

9* 

9* 

10* 

12* 

12* 

, 14t 

6S 

14 

14 

Carried forward . 
Highest and lowest 

8.08.303 

8.12.319 

8.98, 625 

10.06.061 

10,42,119 

15.65.776 

18,11.913 

20.52.635 

18.27.511 

20,44.690 

price of shares . 

35J-27i 

39^33 

64-401 

563-374 

91-604 

1 

954-724 

994-774 

1 1 

150-108 

150-70 

961-bl4 


• Tnoludpfl 2 ppr pent. Rninis t IndiidiN 1 per cpiit Ronuft 

V Also one lioiiiis slijire of Rp 25 fully liaid w.is issued free lor e\erv li\( slinres lield 


THE CHARTERED BANK OF INDIA, AUSTRALIA 
AND CHINA. 

DirGotorn— V. A. Cranthaiii (Chairman), C, U, 
Cherry, The TU. Hon, Lorrl Col^riiin, A. 0. Lang, Sir 
Henry Pelham Wentworth Macna^liten, .), L. Milne, 
Sir John Henry Swain llieliardson, Archihakl Rose, 
C.I.E., A.d’A, Willis. (Iiiel Manager— W. R. Cock- 
burn. Head ()flfice— .‘IH, Rishonspate, liotulon, K.C.‘J. 
Auditors— W. A, Rrowne (ki, and Deloitte. PleiuhT 
Criffiths Co. 

Capital authorised, issuied and suhseribed— 
£3,0()0,0(X) in (i()0,0(K) stock of £5 eacli, fully paid up. 
Accounts yearly to 31st Decmnber. Meidin^ March. 
Dividends in (V-toher and A])ril. IN*j;isl ration fei*, 
any document, 2s. Cd. 

ANALYSIS 


The Rank piirdiascd the entire nndortakinjr of the 
P (V 0. Rankiiijr Corporation, Ltd., and look over the 
business from 1st Pobniary, 1939. , 

The Allahahad Hank, Ld., was alliliated with tin' 
Chttrl(‘red Hank in the same year. 

In March, I'lL’i, the shares of the Hank w'ere con- 
victed into stock. 

Ralance Sheet ns on 3lst Di'cemher, 1947:- 

t: t' 

Capital 3.0lJ0,0lH) PixiMl AsPcts 1,549,836 

RpHorve Fund 3,000,000 Hi IN, lioaiiH, pip 45.584,512 

CupfonuTs’ A( Sivurilics '>4.510.105 

pounis 110.048.80B (I-ihIi and Riillioii 24.769.346 

Sundry Liahilil icp ‘).f)12,165 
Profit and Tioss 
Accounts 752.826 

Total 126.413.79') 'Potal 126.413.799 

^ WORKING. 


Year ended Deo. . 1938 

£ 

Capital paid up . 3,000.000 

Reserve Fund . . . 3,000,000 

DepOBitB 46.191.968 

Net Profit .... 335.309 

Transfer to- 
ReBerve Fund . 

Other Funds . . 35.000 

Written off Bank 
Premifles .... 

Dividend including 

Bonus 300.000 

Rate per cent, per 
annum . . 10 

Carried forward . 179,094 

Highest and lowest 
price of shares . 12|-9i 


1939 

1940 

1941 

£ 

£ 

£ 

3.000. 000 

3.000. 001) 
53.662.308 

338.348 

3.000. 000 

3.000. 000 
65.505,296 

400,160 

3.000. 000 

3.000. 000 
77,990,604 

352.666 

"35.000 

’"soioofl 

50.000 


60,000 


300,000 

300.000 

225,000 

10 

182,442 

10 

182,602 

n 

260,468 

9i-f. 




1942 

1943 

1944 

£ 

£ 

£ 

3.000. 000 

3.000. 0110 
75,593,151 
. 296,664 

3.000. 000 

3.000. 000 
78,712,262 

314.240 

3,000,000 

3,000,000 

85,338,448 

321.000 

50,000 

mm 

155.000 

150,000 

150.000 

150,000 

, 5 

367,132 

5 

571.372 

5 

387.372 


10J7J 



1945 

1946 

1947 

£ 

£ 

£ 

3,000,000 

3,000,000 

3,000,000 

3.000.000 

3.000.000 

3,000.000 

80.334.979 

103,679.751 i 

110,048.808 

326,264 

378,632 ' 

448,058 

180, IKK) 

210.000 

235.000 


160,000 

165,000 

198.000 

5 

10 

12 

383,631) 

387.268 

402,326 

128-10 

128-96 

136-108 


COMILLA UNION BANK, LD. 

Registered 1922. Directors— N.awah Sir K. O.-M. 
Faroqiii, Sri .1. K. 'Mitter, Sri Siirya Kumar Basil, 
Dr. H. C. Mookerjee, m.a., rh.D., Sri Akshoy Kumar 
Chakraborty, m.a., d.l., Sri Hcramba Chandra 
Lhattacharya, Rai Bhiidar Das Bahadiif, b.l., Sri 


Ahani Midian Chose, hl., Sri Abani Kumar Gupta, 
P.L., Dr. S. H. Dutt, M.A., B.L. (Cal), ph.D. (Econ.), 
liondori, Har.-at-law. (ManaginR Director)— Sri 
Naiendra N. (!hakravarty. Registered Office— 4, 
Nciaji Suhhas Road, Calcutta. The Bank has 
branches in Bengal, Bohar, Assam, Bombay, U.P., 




28 


BANKS. 


Madras aiKl Easiorn Pakistan (Penpal) inchidinj; fi 
in (Calcutta. Auditor— S. N. Miikerjop. 

Capital autliorisod— Rs. 2,0n,0(),0(K). Rs. 20,f)0,000 
in 40,000 “ A shares of Rs. fiO each and 
Rs. 1,80,00,000 in 7,20,000 “B” shares of Rs. 25 
eaeli. Issued and siihserihed Rs. 1,00,00,000. 
Rs. 20,00,000 in 40,(X)0 " A ” shari's of Rs. 50 eaeli 
and Rs. 80,00,000 in ;i,2(),0fK) “ R ” shares of 
Rs. 25 oaeh Capital iiaid up— Rs. 80,72,3.‘l7-8-O. 
Rs. 11,98,875 in 7,935 "A ” shares of Rs. 50 eiieh, 
Ml 32,005 “ A shares of Rs. 50 each, paid up 
Rs 25; and Rs 72,50, (KK) ii. 1,20.000 “B” shares 
o( Rs. 25 each, I'lilly paid iij); 1,00,000 “B” shares 
ol Rs 25 each, paid up Rs 22-8 and ],{X),000 “B” 


shares of Rs. 25 each, paid up Rs. 20. Less calls in 
arrears— R b. 4,60,932-8-0. Add calls in advance— 
Rs 74,895. Aeeoiints made up yearly to (3l8t 
Chaitra) 14th April. Meeting in August. Registra- 
tion fee Rs. 2 per share account to be transferred. 
Balance Sheet as on 13th April, 1948:— 

7t4 Rfl. 

Canital 80.72.33? Fixed Assets 21,90.580 

Keserve Fund .. 23 50,000 bills, Loans, etc, 6,66,17.974 

Other Fund 7,75.462 liivestmeiils .. 6,10.37.981 

Deposits . 14.78.88.9fi3 (lash .. 4.37,%.858 

Sundry Liabili- 
ties . 1.31.17,9.54 

iM'otit and Tin^s 
.Aecoiint 13,38.677 

Total 17.35 43.30.5 q’ol.-il 17.35.43.303 


ANALYSIS OF WORKIND 


Year ended 13th 
April 


Capital paid up . 
Reserve Fund 
with I p e c i a 1 

reserve* and 
Other Fundi- . . 

Deposits 

Net Profit . . . . 
Transfef to- 
Reservp Fund A 
Other Fund 
Dividend .... 
Dividend rate per 
cent, per annum 
Carried forward . 


1939 

1940 

Rs. 

Rs. 

5.77,125 i 

8.01.445 

6.58.70(1 

1 .54.83.561 
64,318 

7.02.077 

1 87,9.3 009 
88.761 

"48.982 

12.601 

02.840 

12i : 
27.663 

12i 

40.893 


1941 

1942 

Rs. 

R,h 

12.18.220 

14.09..32(l 

7,27,882 

2.07.75.1.52 

88,884 

7,91.130 

2.41.66.664 

1.04.490 

10.000 
76 667 

25.000 

75.000 

m 

43 no 

10 

47.600 


1943 

1944 

Rs. 

U.S. 

24.98.225 

31.90.04f 

12.00.220 

4.20.27.617 

1,68,004 

13.07.431 

6.79.60.694 

3.33.B60 

1.15.000 

1,32.000 

1,83,457 

10 

1,00.604 

10 

1,19.00? 


1945 

1946 

Rs. 

B8. 

52.91,080 

65.ei.245 

25.13.596 

9.72.83,362 

4.51.431 

27.12,842 , 
12,79,32.095 
6,l(),675fe 

1,20.000 

2,40.000 

2,10.000 

4.00,000 

10 

2.10.438 

10 

2.17.01? 1 

ID 7,30.000. (19481 IP 


1047 1948 

Rf Rs 

74.55.097 80.72,337 

29,25.830 ' M.25.461 
13,4fi.03 04fi 114,78,88.963 
6,79.210§ 7,39,9548 

2.15.000 2.10.500 

4.57,500 6,19,150 

I 10 
2.23.723 2.34.027 

5.75.000 


" Includes preniiiinis received on issue d' new share'' 

§ \llci iirOMdini; lor l!ixalioti (1946) ID 4 80.0(10. (1947) 


THE EASTERN BANK, LD. 

Registered 19()9. Direetors— Sir Th()ina,s Strang- 
man, k e ((Ihtiinnan), Sir l^van M. .leiikins, c.c.i.e., 
K.c.s.i. (Deputy Ghairniari), (^ijitaiu Derek Eitzge- 
lald, A. P. Cameron. A. C’. Barnes, n s.o , o.ij.ii;., 


Roger Leigli-Wood. Ceuoral Manager— N S. Goider. 
Head Office— 2 and 3, Closin' Square, liondou, E.C.3. 
Aiidilor.s— Tnrqiiaud, Voiings, McAulifie A. Co., and 
Lowe. Bingham A' Mulhews 
('a]utal authorised and issued— £2,000 000 in 2(K1,(K)0 


ANALYBIW OF WOllKlNO 


Year ended Deo. . 

1939 

1940 

1941 

1942 

1943 

194l» 

1945 

1946 

1947 

194b 

Capital railed np 

£ 

£ 

£ 

£ 

Y 

i: 

£ 

.£ 

.£ 

£ 

1,000,000 1 

1,000.000 

1,000,000 

1.000,000 

1.000,000 

1,000,000 

1,000,000 

1.000,000 

1.0(10.000 

1.000,000 

Reserve Funds . 

500,000 1 

500.000 

500,00(1 

600.000 

600,000 

700,000 

8(l(l.(K)0 

85U.(K)I) 

900,000 

1.000,000 

Deposits .... 
Cash and Bullion . 
on hand and at 

8,202,492 1 

1 

8.820.145 

14.307.099 1 

18.158,589 

22,885,363 

21.510,195 

21.739.252 

22.101.958 

22.805..579 

22,123,649 

hankers .... 

1,287.239 

1.727 268 

4.528.056 

4,801.289 

95,500 

6.561.298 

5.825,873 

4.804.105 

4,346.487 

5.841,709 

4,271,586 

Net Profit . . . 

104.489 

102,390 

95,359 

98.561 

98.705 

102,042 

101,916 

119,357 

110,998 

Transfer to- 

6 IJ.OOO 




Reserve Fund . 
ContlnEencies 
Account . . . 

45,000 

20.000 

40.000 

1 

35,000 

50.000 , 

50,000 

50,000 

50,000 

I 

1 

75,000 

Written off Bank 







premises . . . 

... 1 

20,000 

10,000 ' 

10,000 






M.... 

Dividend rate per 

1 








cent, per annum i 

6 ! 


4) ' 

5 

6 ) 

6 ) 

C9,)S 

6 

6 

6 

Carried forward . 

82,281 i 

84,671 

85.030 

85,610 

79,171 

72.876 

70,834 

80.192 

83,190 

HlKhest and lowest | 

1 





price of shares Ba. | 

85-60 1 

68-53) 

SHI 

51 31 

7)-5i 

8-71 

ai-8 

9J-8i 

9H 

8|-8 
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Nharo8 of £10 oacb. Capital paid up— £l,0(.)0,00() iii 
200,000 shares of £10 each, on which £5 have been 
called up. Accounts yearly to 31st December. Meei- 
ini; usually March. Dividends in September and 
March. Share registers are maintained in London and 
Bombay and shares (!an be transmitted from one re- 
gister to another. Registration fee, Bombay, Rs. 2 
per deed; London, an\ document 2s. (id. 


Balanvo Sheet as on 31st 

£ 

Capital 1.(100.(10(1 

Reserve Tuud ... 1,000.000 
Customers’ Ao- 
enunts 22.123,640 

Sundry Liabilities 969.767 
]*roflt and Loss 
Account 83,190 

Total , 25,176.606 


December, lO'A:- 

L 

Fi.xed Assetis 160.5R2 

Rills, Loans, etc. 8,214,281 

Securities 12,530.157 

Cash .. 4.271.586 


Total . 25.176.606 


HABIB BANK, LTD. 

Registered Ulil. Diiveiors- Abmed Hubib, 1). K. 
Bnrekh, Ksmnil Abdidkiirim Panjn, Dawnod Habib, 
Mabomedali Hahih. Registered Office — Lotia Build- 
ing^ Bunder Road, Karachi. Audifoi’s — Ratansha 

Shainirji Bharuelia and Sbab A Oo 
Capital authorised— R s. 2p0,fM),rK)0. TssikkI and 
substTihed— Rs. 1 ,()(),IH‘,(K)() Paid iii) Rs. h2,r,().(M)() 
ill 1,00,000 Ordinary sliares of Rs. JOO each, on which 
Rs. ()2-h have been called up. Aceounts y(*ai'lv to Hist 
Deeemher. Mei'ting March. Registration fee annas 2 

per share. 

The Bank eoriimcnced hnsniess in August, 1011. 
During the your 1940, ilie Preb'rmiee shares ol Uu' 


Bank were converted into Ordinary shares at a. pre- 
mium of Rs. 20 per share ranking pari passu with 
tlie Ordinary shares in all respects. The Premium of 
Rs 10,00, 000 obtained thereof was added to Reserve 
Fund. 


BalaiK’O Sheet as on 31st December, lOIS- 


62.50,000 

25.tK).00t) 


Capital 

RcHcr^c Pund 
Fixed and Cur- 
rent PopoHitfi. 
etc. . 32,46.89.289 

Simdrv Liabili- 
ties . . 3.57,85,206 

Profit and Loss 
Account . 2j,23,3-1 


Its 

Fixed AhSOtfl .. 13.84,476 

Loans. Rills dis- 
counted, etc. 10.09,74,131 


Tola] 


37,17,47.816 


Sccunlies 
Cush 


Total 


22.91.21.298 

4,02,67,911 


37,17^7,816 


Year ended Dec . 


Capital paid up . 
Ilcflcrve Pun (I . ■ 
Fixed, Current, and 
Savings Ranh 
Deposits, etc . . 
Net, Prolit . . . . 
Transl'er to 
Reserve Fund 
Oilier Funds . 
Dividend ■ • 

Rate per cent, per 
aniiuTii . . 
Carried forward . 


ANALYSTS OF WORKINO. 


1942 1 

1943 

1944 1 

1945 

194(, 

1947 

1948 

Rb. 

Rp. 

Rfi. ! 

Rh. 

Kb 

Rb. 

Bb. 

25,00,000 

50.00.0(K) 

1,00,000 

50.00,000 

2.00.000 

50.00.iT00 
' 7,50,000 

50.00.000 

2f).00.(MH) 

.50.00.00(1 

25.00.000 

62.50.000 

25,00,000 

2.39.49.903 

2,74.451 

3,07.74.061 

5,49,613 

3,94,71.501 

4.92,873 

1 5,73.42./16 
3.49,384 

i 

12.24.42.07.5 

12.27.462 

26,61.57.531 

12,41.752 

32.46.89.289 

23.44,895 

1,00,000 

1.50, boo 

1,00,000 

1.75,000 

1.00.000 

1,32,812 

j 4.5O.JO0 

j 1,28,9<I6 

! Y.SO.IKK) 
35,000 
4.I)I).(K)0 

is'.Oflo 

(A) 

65,()IHI 
, ^ 5,00,000 

6* 

24,451 

7t 

2.36.564 

8t 

4.52,094 

1 

1,79,212 

8 

! 2.21.673 

1 

1,78,425 

8 

: 2.08.321 ^ 


•For year eiMluil Dfc.. 1942 man,. 

• At'ti'i' liaiiafeiTinj! to aliiirc Oaliilal Aoi'oinit 11s IT.W.ODl). 
(licK'liv mcroasllic I'"' up nili""nl '>n '"a" 

tmla Us 62-8 to Ka. 80 an.l pai.l-iip fapjlal fr„Pi 
Rm 62,5().()U0 to Rs 80.(10.000 , 11,1 

(Al Instead ol distnlmling the prohl- m dividends lie siiun 
was u'^ed to increase the paid-ui> eapitul ol I lie bank 


THE HIND BANK, LI). 

Registered 1943. Directors- 15. D. 
man), B. Kumar Birla, N'. D Bangui, i B I'Jiaj, 
D. P. Goenlm, Cliimanlal H. Paiik).. l-raiiiroa« H 
Melita. General Manager— N. JI. ehokslii. Head 
Office— 9, Royal E.ychangc Place, Calcutta. Auditors 
— K N. Gutgntin A Co., and Dalai * Shah. 

Capital authorised-Rs. 2 , 00 , 00 , 0 ^. Issimd and 
subscribed-Rs. 1,00, 00, OW in 1 00,0M Ordmw 
shares of Rb. 100 each. Paid-up (.apital-Rs .lO OO TO 
in 1,00,000 Ordinary shares of Rs. 100 each of which 
Rs, 50 have been paid up. Accounts yearlv to 3ist 


Decern I '(‘I- Meeting March. Registruiioii fee Re. 1 
p^r deed. 

Balance Sheet as oil 31,s(, Decembor, 1947 


Rh Rk. 

Capital 50.00,000 Fixed .Ahwets 4,54,375 

RcHcrvc Fund 10,50.0(10 Loantj. Rilln dis- 

Fixed and Ciir- counted, etc 3,03,91,950 

rent DepositH, Securities 1,36,57,189 

etc. . . 4.03.45.746 Caali 85,25.835 

Kundry Liabilitiep 65,79.268 
Prolit and Tjobs 
Aee^amt, 52,31v5 

Total 5.30,27.329 Total . 5.30.27,329 
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ANALYSIS OF WOEKING. 


Period ended . . . 

Mar. 1944 

Dec. 1944t 

' Deo. 1945 

Dec. 1946 

Dec. 1947 


Bs. 

Bb. 

Bi. 

Rb. 

Bs. 

Capital paid up 

50,00.000 

50.00,000 

50.00.000 

50.00.000 

50.00.000 

Reserve Fund . . 

3.75,000 

4,25,000 

6.50.000 

9,00,000 

10,50.000 

DepositH .... 

2,23.60.949 

3,30.86.674 

3.73.64.464 

4,37,44.761 

4,03,45.746 

Niit Profit . . . 

62,797* 

1.54.3801 

1,48.224 

2,08.333: 

1.53, 5Bi: 

Transfer to - 
UcBervc Fund 

60.000 

1.25.000 

1,50,000 

2,00,000 

1,50,000 

Other Funds . 






Dividend . . . ■ 






Rate per cent, 
per annum . . 



40,402 



Carried forward . 


"42,177 

"48.735 

' 52,315 

HiErliest and low'e.st 
price of Bhares 

66-55i 

64-52 

55-48 

68-45 

47-33i 


' Alter (U'diictiiif' IJh 40,(131 licitip: prolinimarv rxpOMHrH 
incliidmR: hrokcrapc on pUiciiiK hlunCH. wntlrn off. 
t Accniiiilh hliown tw 9 nioiit.liH 

i Alin- providing tor taxation : (1944) Kk. iiO.OOO. (1940) 
Ks I.HO.Ofln, (1947) IN. 1,25,107 


HINDUSTAN COMMERCIAL BANK, LD. 

RogisitjrGd 1943. DiroctdrK — Padainpnt. Sinjiha- 
nia, Kt. ((4inirinaii), liJiJa (itiriisharan Lai, Lala Molt 
l/al i\t;jirt^aln, R. H. Ivrdar Nalh Kliaitati, Sardar 
llahadnr Sardar (jiurbaksh Sing}), Lain Siial IM’asud, 
Jjain Kishpii (’!hand Puri, m.l a. (Maiia^iiijj: Director), 
Kanpur. Auditors— P. Ti. Tandon S: Co 
Capital authorised— Hs. r),0(),(H),(K)(). Issued and 
Biibscribed-RH. 2, 50, 01), 000 in 2,50 000 Ordinary 
shores of Rs. 100 each C'apital paid up- 
Rs. 1,25,00,000 in 2,50, (K)0 Ordinary shaivs of Ps. UK) 


each on which Rs. 50 have lieen called up. A( (counts 
yearly to 31si D(‘(!('inher. Meetinp; May. IR'f^istra- 
tioii fee Re. 1 per deed. 

RaJance Sheei as oti 31st Decoinher, 1947: — 



Rs. 


Rs 

Capital 

1.26.00.(1(H) 

Fixea AssetB ... 

27.96.293 

Reserve Fund 

9.00.000 

Stamps. Htjitioiiery 

Other Fund 

90.000 

and Library 

3,64,589 

Deposits 

10.62.16,997 

Hills, Loans, 


Sundry Taahil)- 


etc. 

7.77,43,935 

ties 

3,09.39.962 

Keouritics 

5,12,95,174 

Profit and Loss 


Cash 

1.94.72 815 

Aeeouni 

10,25,847 



Total 

15.16,72,806 

Total 

15.16,72.806 


ANALYSIS OF WORKING. 


Vear ended Dec , 

1944 

1945 

1946 

1947 


Bb. 

Bb. 

Rs. 

B.S. 

Canital paid iip . 

1.25,00,000 

1.25.00,000 

1.2.5,00,000 

1.25.00,000 

KeHcrve Fund . . 

1,00.000 

1,00, '100 

5,60,000 

9,90,000 

Deposits .... 

9.05.36,918 

12.35.87,703 

13.62.51,228 

10,62.16.997 

Net Profit 

3,41,277*1 2,29.442t 

10.31.118t 

5.34,010t 

Traiifiter 1o- 
Reserve Fund 

1,00,000 

4.00,000 

4.00.000 

2,25,000 

Other Fund 

30.000 

30,000 

1.25.000 

35,000 

Dividend .... 


5,00,000 


Dividend rate per 
eent. per animni 
Carried forward . 

2.11,277 

10.719 

4 

16.837 

2!96;847 

H'lphest and lowest 
price of shares 

64I-5U 

60-50 

t 

77.',-4B.i 

68i-36 


* Alter deduetiiiK Rs 93,583 beint: pndiininary 
expenses inelndinir hrokerutfo on pliiejne: 
shares written off' 

t After providinir for taxation (1945) Rs. 4.75.()n0. 
(1946) Rs. 4.{KI.O0n, (1947) lls 4.00,000. 


HINDUSTAN MERCANTILE BANK LTD. 

Regi.stered in 1944. Directors — Seth Mohaiihil 
Jalan (Chairnian), Seth Ahdid Wahed Adainjoe, Seth 
Lakshniinivas Birin, Seth Mantiturain Jaipuria, Sri 
Satish Churn Law', Rai Bahadur Kednrnath Khcian, 
Seth Pannalal Bansilal Pitti, Kumar Pramatha Nath 


Roy, Seth Jw'nhi Prasad Bhartia, Seth Subhkaran 
Bholaram vSeksaria, S. V. Majumdar (General 
Manager). Hoad Office— 10, Clive Row, Calcutta. 
Auditor.s- -K. N. Gutgutia & Co., and P. K. Ghosh 
& Co. 

Capital authorised— Rs. 2,00,00,000. Issued and 
suhscribod— Rs, 1,00,00,000 in 1,00,000 Ordinary 
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shares of Rs. 100 each, fully paid up. Called and 
paid ui)*-Ks. 50,00,000 in 1,00,000 shares of Rs. 50 
each. Accounts yearly to 01st December. ’Mcctiiij; 
in July. Rej^istration fee He. 1 per deed. 


Balance Sheet as on 31si Deceuihcr. 1917: — 


1V.». 

Capital . 50.00,000 

(JustomerB’ Ac- 
count 3.08,23,815 

Sundry Liabili- 
ties . 24.36,251 


Total 3,82.60,066 


Rk. 

Fixed AHsetH 2,17,857 

RiIIh, Lnunu, etc. 1,17,57,70() 
Securities .. 1,36,62.482 
Cash 1.24.82,493 

Profit and Lobs 
A ccount 1,39,526 

7’otal 3,82.60.066 


ANALYSIS OF WORKING. 


Year ended Dec. . 

1946 

1947 


Rb. 

Rb. 

(’apilnl piiid-up . 

50.00,000 

50.00,000 

JiepoHits .... 

Nett r’rotlt . . . 
Ourned forward . 
lljElioHt and lowest 

2.33.20.231 

1,28,021 

20,623* 

O.C8.23.81.S 
- 1,60,149 
-1,39.525 

price of bhares . 


4^33 


^ After deductinjr Rs. 1.07, 3)58 brinp: 
debit, balance ns per lust balance 
sheet. 
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HONGKONG AND SHANGHAI BANKING 
CORPORATION. 

Incorporated by Spmnl Ordinance of the LcKislaiivc 
Council of Honpikont' in 1H()7. Directors— H. D. 
Bcnham, N. 0. C. Marsh, K. R. Hill, H. .1. (kdlar, 
c.n.E., Hon. D. K. Liuidnlc, C. Blaker, Hon. A. 
Morse, (.ii.E., E. C. Price. Cliiel Mnuat'cr— A. 
Morse. London Oommittoo- A. H. Barlow, C. A. 
Cumpbell, Sir Edward Reid. Hoad Ofiict'— 1, Queen’s 
Road Central, Hongkonp;. London Oftice-9, Grace- 
church Street, E.C..‘i. Auditors— Peat, Marwick, 
Mitchell A’ Co. and Jjow(‘. Biniiham and MatUuws. 

Capital issued and fully paid up— 11. K. $2(),(KI0,00r) 
in 160,000 shares of H. K. each, fully paid up. 
Reserve Liability of IMoinlxws— H. K. $20,000,000. 
Accounts yearly io 31 si December. Meetin^r originall> 


February Dividends jii Aiipusi and March PcfT's- 
trati(ni Lt. Jamdoii, 2s. (id. p(‘r dc'od. 

Proht and Loss Accounts have been issued for 
1941 and 1912 hut an iritenin divjdonti of 50 n. jier 
share wa.s paid on JIth Aiii^ii.st, 1911. 

Balance Sheet as on 31 si DcccjhIkt. 19 IK 


(Capital 

1.236.S79 

(’ash 

31.339,989 

Reserve Fund 

(), 1)1)0.0011 

Iblls. liOjiii.H, etc. 

6.140.600 

(bistoniorH’ Ac- 


Kccuritics 

38.069.150 

eouiits. includ- 


Hank Premises 

1,283.115 

inir Contm^ren 


Hoiu'kone: GoM 

cies Reserve 

112,291,676 

f'crtificjitoH of 


lIoturkoTu: Ciir- 


Tndelitedness 

42.404.936 

renev noles in 


A d V a Ti c 0 H to 


circulation 
Profit Sind Lo.ss 

45.1141,014 

ciiHlonier.s, etc 

46,596.506 

Account 

264,629 



Total 

164.834.298 

Total 

164,834.298 


ANALYSIS OF WORKING 


Year coded Deo. . 

1937 

1938 1 

1939 

1940 

1943 

1944 

1946 

1946 

1947 

1948 


H. K.$ 

H. K. $ 

H. K.$ 

H. K.$ 

H.K 1 

H. K.$ 

11 K fH 

n. K $ 

II K $ 

TI. K. $ 

Capital paid up . 
RcBcrve Fund— 

20.000,000 

20.000,000 , 

20,000,000 

20.000.000 

20.000,(HM) 

20,000,000 

20.0(X).(K}0 

20,(H)().n(K) 

20.000.000 

20.000.000 

SterliUK Reserve 
HongkoPB Our- 

£6,500,000 

£6,500,000 

£6,500.00(1 

£6.500.000 

£7.125, .KK) 

£7.125.()()0 

£7.125.000 

£6,000,000 

£6,000.000 

£6.000,000 

reucy Reserve . 

10,000,000 

innno.onn ' 

10,000,000 

lO.lKlO.OOO 




£93.757,'<»I2 

i 


DepositR, etc. . . 

860.159,547 

872.271,834 839,796,087 

880,921.158 

£27,503.295 £29,717,139 

£68.1.32,193 

£104.123.158 

£112.291,676 

Cash and Bullion 
ID hand and in 
transit 











257,931,297 

310.514 048 

275,945.074 

312,803,026 

£13.382,436 £14.845.326 

£28.690.70.3 

,i;33 .243.396 

£32.940,645 

£31,339,989 

Net Profit 

Transfer to— 

15,350,855 

15.215,949 ; 

13.272.951 

13.919,198 

£216,076 

£214,063 

£217.855 

9,604703 

16.595.079 

16,872.849 

CoutingonoicB Re- 











serve 





i 216,076 

£214.063 

£217.855 




Written off Bank 
Premises . . . 

l.OOO.OCO 

1,000,000 

300.000 

1,000.000 





2,00(f,000 

3.000,000 

Dividend inoludins 
Bonus .... 

£880.000 ' 

£880,000 

£8^0,000 

£800,000 




7.760.842 

12,934.737 

15.934,737 

Bate per ebare per 

annum 

Carried forward . 

m 

3,383,004 

£5ji ' 
3,400,654 

£5 

3,411.329 

£5 

3,422,964 




£3 

1.841 B61 

' £5 

3,421, .361 

£5 

4.278.631 

Highest and lowest 
prioe of shares . 

> £121-86 

£95i-79i 

£89-65 

€94-61 

£82i-63 

£90i-73 

£97i-82 

£98-81 

1 £121 -85^ 

mm 


THE HOOGHLY BANK, LD. 

Registered 1932. Directors— D. N. Miikerji, m.l.a. 
(Chairman and Manugine Director), N. N. Miikher- 
jee, Priya Ranjan Son, m.a., r.it.s., S. K. Chatterjee, 
B. com., O.D.A., B.A., M. Ti. Dutt, M. L. Das, G. B. 
Paul, and R. C. Sur. Head Oflice-43, Dharaintala 
Street, Calcutta, with 11 branches at Calcutta and 10 
in important places in the Howrah and Hooghly Dis- 
tricts. Auditors— Ray & Ray. 


Capital authorised H.-'. 1,(K),00,000. Issued and 
suhseribod— IN. 30, 00, 001 1. Capital called and paid 
up- IN. 29,50,000. TN. 2,50,000 in 2,500 Preference 
shales of Rs. IfK) oach, fully paid up, Rs. 26,50,000 
in 2,65,000 Ordinary shares of Rs. 10 each, and 
Us. 50,000 in 40,000 konnders’ shares of Rs. 2-8 each, 
oil which Re. 1-4 has been called up. Ijess calls 
in arrear-Rs. 2,575. The Redeemable Preference 
shares carry preferential claim to repayment 
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of capita^ in priority to the other sliares and 
may he paid off at any time on 6 months’ noti(.*(!, after 
ht January, 1960; or be converted, from that date, 
at the option of the holders, into Oidinary shares in 
the proportion of 10 Ordinary shurt's for one such 
share. The Ordinary and Foundeis’ shares are en- 
titled to their dividends at the same rate. Accounts 
yearly i-o 31st Oeoemhor. Meelint: May. Registra- 
tion foe He. 1 per deed. 

In Deceinher, l!M4, tlie authorised capital ol the 
Bank was increaf^ed from Hs. lO,f)()JK)0 to Its. 50,0(1,000, 
the- issued and subscribed ca])ital from Hs. 5,50,000 
to Its. 10,00,000 by the creation of 45,000 New Ordi- 
nary shares of Hs. 10 each. 

During 1915, the issiu'd and stibscribed capital of 





ANALYSIS OF 

Year ended Dec . . 

1938 

1939 

1940 

‘.941 


Rs. 

Rs 

Rs. 

Rs. 

Capital paid u|i . ■ 
Reserve and Other 

63,170 ' 

1,58,350 

1.81.660 

2.69.293 

Funds 

40,000 

50.000 

81.00(1 

l.OO.tHIO 

Deposits 

19,05.614 

25.46.268 

36,09.772 

45.14.506 

Not Profit 

Transfer to- 

14,160 

17,422 

33.532 

46.383 

Reserve Fund . . 

9,940 

1(1,000 , 

15,000 

19,000 

Dividend fOrdy.) 
Dividend rate per 

4.500 

5.190 

11.364 

1 13.941 

cent. pcT annum 

3 

9 

9 

9 

Carried forward 
Higrbest and lowi'st, 
priw of shares 

396 

1 

2.628 

9.796 

23.238 


IMPERIAL BANK OF INDIA. 

(Constituted under the Imperial Bank of Tinlia .^cl, 
1920. (’entral Buaid of Directors. Presich’iits, Local 
Boards— Hai Bahadur Sir Badndas (loonka, c.t.k., 
Calcutta, Sir Vithal N. Chaudavarkar. Bombay; 
M H. Trt)se. Madr.' s. Vice-Presidents, liocal Boards 
— \. J. Elkins, c.Tj.E , Calcutta; A. L. Hntson, 
Bombay; Dewaii Bahadur V. Shaiimuga Mudaliar, 
c.n.i-:., Madras. Elw-ted under Section 28, (1), (ii), 
of the Act hy the Local Boards— Sir Birendra. Nath 
Mookerjee, Calcutta; Neville N. Wndia, Bombay; 
B. W Batchelor, c.ii.f,., Madras Managing Director 
—Sir Hodcrick ('(hisholm. Nominated nnder StM-tion 
28, (1), (iv), of the Act hy the Central Covernnient— 
Merwanii J. Antia, Sir S. P. Raja Copalachari. 
De])uty Managing Director — A. Poole. Secretaries, 
fjocal Boards — A. M. Walker Calcutta; C. AV. 
Middleton, Bombay; AV. J. Threlfall, c.t.e.. Madras. 

Members of the TiOcal Boards: Bengal Circle- Hai 
Bahadur Sir Badridas Goenka. c.i.e. (PresidoiA), 
J. Elkins, r.n.E. (Vice-President), Sir Birendra 
Nath Mookerjee, J. H. Walker, E. A. Paterson. Sir 
Bijoy Prasad Singh Hov, ir. c.t.e.. Sir Satyendra Nath 
Hoy, K.c.T.E., c.s.T. Bombay Circle— Sir A^'ithnl N. 
Chandavarkar (President), A. L. Hntson (Vice- 
President), Neville N. Wadia, Sir Hahimtoola M. 
Chiiiov, L A. Halsall, c.b.e., H. F. Milne, Sir 
Ardeshir Dalai, k.c.t.e. Madras Circle- E. B.. Rose 
(President), B. W. Batchelor, c.b.e., H. M. Small. 
O.B.E., A'. M Chettinppn. Dewan Bahadur V 


the Bank was further increased to Hs. 30,00,(X)0 hy 
the issue of 2,(J0,9()0 New Ordinary shares of Rs. 10 
each, at r premium of Hs. 2-8 per share. 

Ill Mav, 19J6. the authorised capital of the Bank 
was further increased from Rs. 50,00,(X)0 to 
Rs. 1,00,()0,(K)0.. 

Balance Sheet as on 31st December, 1947 : — 

Itb. Ks. 

Capital 29,47,42.') Fixed Assets, etc. 3,50,959 

Ret-erve Fund 11,00,000 Bills, Loan.s. etc. 2,04.96,863 

Customers’ Ac- Investments . 1,45.07.5(XJ 

counts 4.46.07.352 Cash and Bullion 1,60,88.669 

Sundry 26.02,859 

Profit and Loss 
Account 1.86,355 

Total 5.14.43.99! Total . 5.14,43,991 

WflRKlNd 


1942 ' 1943 1944 1945 rJ46 I 1947 

Rs. Rfl. Rh. Rb. Ks. I Rs. 

' i 

3.38,225 5,00.000 8,03.120 19.50.000 2^,43.650 i 29.47 42.5 

1.27.500 i 1,60.670 2.27.562 7.42.<K)0 lO.UO.fKiO i ll.fl0.0(Mi 

53.57.786 j 1,07.85.384 1.90.43.052 3.44.55.666 4.09.94.142 j 4.46.07.3.52 

50.528 ' 50.6% 54.173 1,28.115 4,91.89C i 2.06.393 

24.430 ' 10.188 11,190 27,822 2.58,000 ! 1.00.000 

20.042 29.630 32.578 74.492 1.62.571 j 1.39,086 

10 10 10 10 10 7i 

29,296 I 9,971 20.372 31,172 87,461 ' 39.768 

14-123 ‘ 15.13i ; 101-98 


.'^haiiiiiiiLUi Mmlaluir, i' b.e (Vici'-Pn'sidcnt) , H. 1 j. 
AVunfor, Hajab Sir Mutliiah C^bettiar of Cbettinad. 

Capil’il authorised, issued and .suhstTibed— 
Hs l],‘2r),()0 0()() in L>,‘jr),{)()0 shares of Rs. .TO each. 
Caintal ])}iid iij) -Rs. 5,62,50,000 in 75,000 shares of 
Hs. 500 each, fully i)aid iif), and ],,5{),000 shares of 
Hs 500 each, un wliieb Hs. 125 luivo been called up. 
Aeeoiints made up balf-yearlv, June and December. 
Di\idend Meetings in .Ijinimry and July. Hogistration 
f(*e R('. ] per deed of one share. Hs. 2 per deed of two 
or more shares. 

The Imperial Bank of India was constituted for the 
purpose of taking over the undertakings of the Bank 
of Beiuml (established in 1806), the Bank of Bomhav 
(established in 1840) .and ihe Bank of Madras (estab- 
lished in I84.‘l), and came into existence on 27th 
.Tannnry, 1021 The local head offices are in Calcutta. 
Bomhav and Madras, and the Bank has over 400 
branches and siib-ofTiees throughout India, Paki.stan 
Burma and Cevlon ; the London Office is at 25, Old 
Broad Street, E.C.2. 

Balance Sheet as on 3Ist Decemher, 1948; - 

Pf R° 

r,,nita1 «;/ 2 «y>ono Pixed Assets 1,54.74,137 

Rc.serve Fund 6,27.50,000 BUls , Tioans 

Customers’ Ae- Accoiintp 99.67 8.5.682 

oounts . 2.80.29.19.811 Securities 1.61 .25..34 .185 

.Sundry Liabi- Oash 43,67,45.215 

lities ... 13.48.50.025 

Profit and TjOps 
A ccount . . 47,69,384 

3.06.15,39.220 Total . . 3 06,15.39.220 


Total 
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HalfTttr aided 

Capital paid op 
Reserye Fund 
Poblio Deposits, 

Net profit . . 
Transfer U>- 
Beserre Fond . 
Other Funds . . 

Dividend 

Dividend rate per 
oent. per annum 
Carried forward . 
Highest and lowest 
price of BhareB(a) 
(b) 


June 1944 Deo. 1944 June 1946 Deo. 1946 June 1946 
Hs. Be. Bs. Be. Be. 



67.62.203 


43.24.410 ‘ 


Deo. 1946 
Bb. 

5.62.50.000 

6.17.50.000 
2,71.67.36.006 

48.23.325 


June 1947 
Bb. 

5.62.50.000 

6.22.50.000 
2.77.05.08,191 

48,19,705 


162,86, 


Deo. 1947 

Rs. 

5,62,50,000 

6.25,00.000 

16,58.93.1081 

40.98,272 


June 1948 
Rs. 

6.62,50.000 

6.25.00.000 


Deo. 1948 
Rs. 

5.G2.60.000 

6.27,50,000 


2.89.53^1,459 2,80.29, liAll 
47.83.920 42,68,736 


7AO.OOO 

1,01.900 

33,75,000 

7.50.000 
1,06.400 

33.75.000 

5,00.000 

1,10,000 

39,37.500 

2.50,000 

1,07,900 

39,37,500 

5.00.000 

1,03.800 

39,37.600 

5,00.000 

1.43.700 

39,37.500 

5,00,000 1 
1,21,400 
39.37.500 

2,50,000 

1.63,100 

39.37.500 

1.89.300 

39.37,600 

2.6o:ooo 

1.68.700 

39.37,500 

12 

42.55.782 

43,54,8 

14 

38,79.18.'; 

14 

39.08.195 

14 

39.39.126 

14 

41,81,250 

14 

44.42,055 

14 

41,89.728 

14 

48,46,849 

tt 

47,69.384 

1,995-1,880 

527-485 

2,012-1,970 

610-478 

2,015-1,958 

510-488 

2,430-2,105 

602-505 

3,100-2,380 

806-598 

3,295-2,695 

825-650 

2.8873-2.1191 2.275-2.1443 
727-505 660-522 

2.225-1.945 

646-480 

2.026-1.675 

505-399 


(n) J’or Rs. 500 paid up shares. 


(b) For Rh. 125 naid iin Hharns. 


INDIAN BANK, LD. 

Registered 1907. Directors— 0. A. PR.M. Ariina- 
chalnm Chettiar, Purushotham Doss Gocoola Doss, 
M. A. Chidambaram Chettiar, R. K. Venkntachularo, 
C. V. C. T. V. Venkalachalam ('hettiar, A. M. M. 
Murugappa Chettiar, 0. M. Sp. L. M. Moyyappa 
Chettiar, N. S. Sundarani, Dr. Rni. Alagappa 
Chettiar. P. S. Sathappa Chettiar, Hon’ble Mr. M. 
CT. M. Chidambaram Chettiar, K. Balasubramania 
lyttt'. Secretarj^— N. Gopala Tyer, Indian Bank 
Buildings, North Beach Road, Georgetown, Madras. 
Auditors— M. K Dandekar A- Co.. K. V. Pancha- 
nadam, Sundaram and Srinivusani, V. Soundararaian 
& Co. 

Capital authorised— Rs. 1,00,00,000. Issued and 
iubscribed — Rs. 72,00,000. Capital paid up— 
Rs, 63,00,000 in 24,000 shares of Rs. 100 each, fully 

ANALYSIS 


paid up, 20,000 shares of Us. 100 each, on which 
Rs. 76 have been called up, and 28,000 shares of 
Rs. 100 each, on which Rs. 60 only have been called 
up. Less calls unpaid— Rs. 3,749. Accounts half- 
yearly, .lune and December. Meeting (generally) 
February or March. Dividends in July or August and 
February or March. Registration fee annas A per 
share np to 26 shares. 

Balance Sheet as on .SOth June, 1948:— 



Rh 


Rs. 

Capital 

62,96,250 

Fixed Assets ... 

6,13.624 

ReHprvp Fund 

62.oo.ono 

Loans. BillH Dio- 


Other Funds ... 

3,48.950 

counted, etc. ll.T9.48JQa 

Fixed and Current 

SeouritieB 

9,41,46,366 

DepoBiti, oto. 18,31.73.730 

Cash 

2,64,81,609 

Sujidry Liabili- 


Books and 


ties 

4.66.53,684 

Stationeries 

4,84,586 

Profit and Loss 




Account 

9.01.980 



Total 

24.15,74.694 

Total ... 

24,15,74,694 


WORKING. 


Year ended Dec. 

1939 

1940 

1941 

1942 


Bs. 

Bs. 

Bs. 

Bb. 

Capital paid np . 

12.79,280 

12J9,280 

12.80,000 

15,60.000 

EeBerve Fund . . 
Fixed, Ourrratand 
Savingi Dank 

14.00.000 

15.00,000 

16,01,800 

16.01.800 

DepoBits, etc. . . 

3.85,66.377 

5,11,64.840 

6.43,62,647 

6.23,70.801 

Net profit .... 
IVansfer te- 

2,86,947 

3,23.867 

2.68,481 

1,87.544 

Beserve Fond . 

60.000 

1,00.000 

WI0.000 


Other Fnnds . . 

1.08.635 

79,656 

40,000 

68.649 

Dividend 

Bate per oent. per 

1.27,928 

1.43.919 

1,27,950 

1.28,000 

annum .... 
Carried forward . 

10 

.Iff 

10 

10 

26,683 

26,996 

rA26 

88,421 

Highest and lowest 

1213-1001 

U63-1001 

303-2111 

147-1161 

143-961 

price of shares . 

25-1911 

63i-28i|f 

68-211 


* Includes Bonus. t Paid up Bb. 100. 

1 Paid up Bb. 60. I Paid up Bb. 35. 

(a) Ealf-yearlv Aooonnti Provisional. 


1913 

Bb. 

1944 

Bs. 

1945 

Bs. 

1946 

Bs. 

1947 

Bs. 

June. 1948 
ia) 

Bb. 

28.90.385 

29.00.000 

33,80,000 

32.00.000 

44,91400 

48,07,700 

52.10.900 

58.79,327 

53.00. 000 

62.00. 000 

53.00. 000 

62.00. 000 

8.13.62.549 
6,09 J87 

10J2.05,17B 13.70A1.W6 17,46.62,355 18,14,66.039 18,31,73,730 
W24 8,S,137 ' 11,95,051 9.9B.031 8,34,736 

2,48,200 

17.077 

3.24.305 

IA0.000 

22.607 

4.38,219 

3.29.800 

20.000 

447401 

5.00,000 

25,000 

6.65,125 

1.27.397 

1,28,176 

7.37400 

3,18,000 

12* j 

W.226 1 
• 9U0i| 

14* 

62,524 

225-155: 

153441 

14* 

57.360 

3473-3061 

243 20411 
174-13711 

14* 

62.286 

495-3431 

390-2431 

2623-7531 

14* 

67.244 

4373-2881, 

^140* 

12* 

6.83,980 

ffi-2641 

mm** 

166-1353t 

1 Paid up Bb. SO. 

“• Paid up Rs. 76. 

IPaid 

up Bb. 

10. 



LLOYDS BANK LIMITED. 

Directors— -The Rt. Hon. Lord Balfour of Burleigh, 
D.i. (Chairman), R. A, Wilson. Harald Peake, Sir 
Jeremy Raisman, g.o.i.e., k.c.s.i. (Vice-Chairman), 


Hir Peter Bennett, o.b.e., m.p., C. E. Benson, o.b.b., 
n.s.o.. Sir Harold Bowden, Bt., o.b.b.. The Rt. Hon. 
Lord Brand, c.m.g., d.c.l.. Major Egbert Cadbury, 
D.B.c,, D.F.c., William Henry Fraser, R. 0. Chappie 
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Gill, Derick HcathcuiiirAinory, m.i’., Goii. The lit. 
Hon. Lord hmuy, g.c.b., o.h., d.b.o., Maj. Gen. 
Robert E. Laycock, c.u,, d.b.o., Cyril Edward Lloyd, 
George Legh-Joiios. The Hon. Maurice F. P. Lubbock, 
The Rt. Hon. Lord Luke, d.l., H. L. Roy Matthews, 
C.B.K., Lt.-<^’ol. Reginald K. Morcom, c.b.e., Sir 
Alexander R. Murray, k c.i.E., c.b.e., Lt.-Col, J. B. 
Neilson, d.s.o., Sir Sydney Parkes, c.b.e., 

The JU. Hoii. Lord Raiusden, o.b.e., The Rt. Hon. 
Viscount Ridley, c.b.k., 1.. R. Robinson, The Hon. 
W. Leslie RuiiViman, a.k.c.. Sir William Verdon 
Smith. (;.BK., JA.-Col. The lU. Hon. l.ord Teviot, 
n.B.o., M.c., Sir Henry E. S. Tpchor, 'Ilio Ri. Hon. 
Lord Wardingion, Sir Evan WilliamK, Bt., li-.d., d.l., 
L. 1). Williams. Head Ofliee— -71. Tiombard Street, 
London, E.C.3. Auditors— Price Waterhouse & Co., 
London. 

Capital authorisod-£74, 000,000 in 14,500,000 A” 
Shares of £5 each and 1,500,000 “ B ” Stocks of £1 
each. lBsuod-£7a,302,07G in 14,372,9.56 “ A Shares 
of £5 each and 1,437,296 “ B ” Stocks of £1 each 


Capital paid up-£16, 81 0,262 in 14,372,956 “A” 
Shares of £5 each on which £1 ))er share has been 
called up, and 1,437,296 “ B ” Stocks of £1 each, 
fully paid. Accounts yearly to 31st December. Meet- 
ing January. Registration fee, any document, 2s. 6d. 

Lloyds Bank Limited is one of the oldest as well as 
one of the largest of the great London joint stock 
banks, it having been formed as a private bank in 
1765 and incorpoiated as a joint stock company just a 
hundred years later. 

Balance Sheet as on 31 st December, 1948:— 


Capital 

£ 

15.810,252 

Fixed Assets 

£ 

10,556,476 

Reserve Fuad 

13.800.000 

Bills. Loans 


Customers’ Ac- 


etc. 

689,297.262 

oounts. etc. . 

1.179.800,932 

Securities 


Liability for Final 

Cash 

228.345,743 

Dividends 

494.070 



Pn>flt and Loss 




Account 

579.572 



Total 

1.210,484.826 

Total 

1.210.484,826 


ANALYSIS OF WORKING. 


ear ended Deo. . 

1939 

1940 

1941 

1942 1943 

Tsr 

U4S 

1946 

1947 1 1948 


£ 

£ 

£ 

£ _ 1 


£ 

£ 

£ I £ 

Oapita»' called up . 

15.810.252 

15.810.252 

15,810,252 

16.810.252 i 16,810.252 

16,810£S2 

15,810,252 

15,810.252 

15,810.852 1 15.810^52 

Reserve Fund . . . 

9.500.000 

10,000,000 

10,000.000 

10,000.000 : 10.000.000 | 

10.500,000 

11,000,000 

11.500,000 

12,000,000 1 13,800,000 


Current. Fixed Oe- 
poilti and other 
aooonnti inolud* 


inir neuaie oi 
BIIIr, etc 

433.583.266 

490,826,084 

681.314.405 

646,172.783 

: 727,903.279 
i 1.615,002 : 

819,273380 

867.843.462 

1.012.465,72211.070.949.085 

1.123,180,626 

Net profit .... 

1.509.647 

1.383,807 

1,274,199 

1.364.082 

1.665.400 j 

1.629.95" 

1,583,178 ; 

1,635,612 I 

1.674,329 

Transfer to* 
Reserve Fund . . 
Other Funds . . 

350,000 

M0.000 

360,000 

450.000 

450.0')0 

650,000 

1 

700,000 

500.000 1 

100.000 ; 

600.000 

150,000 

656,317 

Written off House 
Property .... 
Dividend ..... 

1,248.276 

100,000 

1.053.056 

915.153 

917.960 

m,m 

924,510 

100,000 

921,703 

Kim 1 

988.140 < 

988,140 

988,140 

Dividend rate per 

12* j 

12* 

12* 

12» 

12* 

12* 

12* 

12^ 

12* 

12* 

cent, per annum 

6t| 

fit 

fit 

fit 

5t 

5t 

5t 

6t 

5t 

5t 

Carried forward . 

518,826 1 

519,677 

628,623 

524.745 

566,237 , 

548.934 

557,190 ! 

552,228 : 

549,700 1 

579.572 

Highest end lowest 
price o& shares 
'■hflllnasl .... 

S7H0 

586-39 

63-46 

576-50) 

60H76 

6539 

64-66 

88-59 ^ 

756-60 

67831 


• " A " SharcB, 


t " B ” ShareB. 


MERCANTILE BANK OF INDIA, LD. 

Registered 1892. Directors— Sir Charles A. Injies, 
A.c.s.i., C.I.E. (Chairman), Sir Thomas Smith (Deputy 
Chairman), E. J Bunbury, J. B. Crichton, Sir 
John G. Hay, Sir Kenneth Mealing, Hon. R. H. 
Vivian Smith, R. W. B. Diinloj). Head Office— Y5. 
Gracechurch Street, London, E.C.3. Audi+ors— 
Cooper Brothers & Co. and W. A. Browne A Co., 
Ijondon. 

(‘apital authorised— £3,000,000. Issued— £1 ,f 30,000 
in 30,000 “ A ” shares of £26 each, on which /.'2 lOs. 
have been called up, 30.000 “ B ” shares of £"’5 each, 
on which £12 10s. have been called up and 60,000 “ C ” 
shares of £6 each, fully paid up. The “ A ” shares 
are entitled to a cumulative preferential dividend of 
6 per cent, and to participate equally with the B ” 


and “ C ” shares in any further dividend declared 
after 5 per cent, has been ])aid on these. Accounts 
yearly to 3l8t December. Meeting April. Dividends 
in September and March. Registration fee, transfer 
28. 6d. no other fee, “ A ” and “ B ” shares allowed 
on same deed for one fee, separate deed for C " 
shares. 


Balance Sheet as on Slst December, 1947 :— 


£ 

1.050.000 

1.075.000 


Oapit'al 
Reserve Fund 
OuBtomers* Ac- 
counts, etc. ... 41,281,lg 
Sundry Liabilities 1,491,387 
Profit and Loss 
Account 176,234 

T»t»l ... 45.«fi.79 


£ 

Fixed Assets ... 225.366 
Bills, Loans, etc. 20.639.393 
Securities . 15,355.761 
Cash 8,653.237 


Total ... 46.073,739 
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ANiLLYSlS OF WORKING. 


Year ended Deo. 

1938 

1939 : 

1940 

1941 

Capital 

£ 

£ 1 

£ 

£ 

1.060.000 

1,050,000 

1,050,000 

1,050,000 

Reserve Funds . . 
Ourrent, Fixed De- 
DOBlt and other 
Aocounti includ- 
ing rebate of 

1.075.000 

1.075.000 ' 

1,075.000 

1,075,000 

bills, etc. ... 

14,852.168 

18,077.610 

20.887,358 

24.783.661 

Net profit .... 
Transfer to- 

192.444 

195.869 

196,106 

173,023 

Gontin g e n c i e s 
Offloers' Pension 

30,000 

30,000 

30.000 

40,000 

Fund 

Freehold Banking 
Promises (written 

12,000 

13.000 

13,000 

13,000 

off) 

Dividend rate per 
cent, uer annum 

20,000 

25,000 

25,000 

26,000 

on '*|ft " shares 
Dividenl^on "B" 


12 

1 

12 

9 

shares 

Dividend on “ 0 ” 

12 

12 

12 

9 

shai'es 

12 

12 

12 

9 

Carried forward . 
Highest and lowest 

177,770 

179,639 

181,745 

182,268 

price of shares . 

28^25 

26m 

26-21 

26-23 


1942 I 

1.05^000 1 
1.076,000 1 

1943 

1.0N,000 
1,076.000 1 

1944 

£ 

1.060,000 

1.075,000 

1945 

£ 

1.050.000 

1.075.000 

1946 

£ 

1.050.000 

1.075.000 

1947 

£ 

1.050.000 

1.076.000 

26.076,663 

131.916 

27.126,654 

133,239 

30,063.977 

133,681 

33.487.396 

132.991 

40,193,169 

180,837 

41.281,138 

183,152 

30.000 

30,000 

30.000 

30,000 

30,000 

55.000 

13.000 

13.000 

13,000 

13,000 

13,000 

13,000 

25,000 

25.000 

25.000 

60,000 

50,000 

50,000 

6 1 

6 

6 

6 


10 

•a i 

6 

6 

6 


10 

6 

183,184 

6 

185.423 

6 

186,004 

6 

164,995 

8 

168,832 

10 

176,234 

23i-lfli 

211-16} 

25I-21I 

23i-21} 

23}-18i 

23I-208 


NATIONAL BANK OF INDIA, LD. 

Registered 1866. Directors- .1. K. Michie (Chair- 
man), A. N. Stuart (Deputy Chairman), J. R. H. 
Pinckney, c.b.e., W. G. Lely, Sir Robert N. Reid, 
K.C.R.I., h’.c.i.E., R. L. Hird, AV. H. Milos, Sir George 
B. Morton, o.u.e., m.c., E. J. M. Hay. General 
Manager— T. T. K. Allan. Hoad Offico-2G, Bishops- 
gaie, London, E.(\2. Auditors- -Cooper Brothers & 
Co., and AV. A. Brouiic A' Co., liOiidon. 

('apital authorised and .subscribed— £4,000,000 in 
160,000 shares of £25 each. Capital paid-up-- 
£2.000, (K)C in 160,000 shares of £25 each, on which 


£12 10s. have been called up. Accounts yearly to #llst 
December. Meeting March. Dividends in September 
and May. Registration fee any document, 2s. 6d. 

Balance Sheet as on 31st December, 1947 : — 

£ £ 
Capital 2.000.000 Fixed Assets 536.567 

Reserve Funds 2,500,000 Bills, Loans, etc. 24,953.000 

Customers’ Ac- Reourities .. 30,968,184 

counts, otc. . 70,226,126 Cush and Bullion 20,455,477 
Sundry Liabilities 1,908,896 
Profit and Ijohb 
Account 277,206 

Total 76.912,228 Total , 76,912,228 


ANALYSIS OF WORKING. 


Year ended Deo. . 

1938 

1939 

1940 

1941 


£ 

£ 

£ 

£ 

Capital paid up . 

2 000.000 

2.000,000 i 2.000.000 

2.000,000 

Reserve Fund . . 
Current and Fixed 
Deposit Aocounts, 
eto 

2.200.000 

2.200,000 

2.200,000 

2,200,000 

27.8.56 726 

29,166,004 

34 796.739 

39.695.736 

Net profit .... 

444.063 

442,692 

439,943 

437,738 

Written off House 
Property .... 

76.000 

75.000 

70,000 

70.000 

Transfer to- 
Reserve Fund . . 
Offloers’ Pension 
Funds ... 



• 

60,000 

50,000 

50,000 

50,000 

Contingency Fund 


Premises Account . 
Dividend .... 

.^ffl'ooo 

320.'000 

320.000 

280,000 

Dividend rate per 
cent, per annum 

16 ' 

16 

16 

14 

Oarried forward . 

248.880 

246.572 

246,615 

284,253 

Highest and lowest 
prioe of shares . 

41}-30 

33-253 

I 32-24 

37-293 

PUNJAB NATIONAL BANK, U). 



Established 1896. Directors— Todh Raj, Amar 
Nath Chopra, J. N. Bhan, Jank’i Nath P. Maira, . 
Keshab Ohander, R. B. Dr. Maharaj Krishna Kapur, 
R. B. Mukand Lai Puri, R. B. Ram Rattan Seth. 


1942 

1943 

1944 

1945 

1946 

1947 

£ 

£ 

£ 

£ 

£ 

£ 

2.000.000 

2,000,000 

2,000.009 

2,000,000 

2,000,000 

2.000,000 

2,200.000 

2,200.000 

2.200.000 

1 

2,200,000 

2,200,000 

, 2,500,000 

48,513,672 

66,138,175 i 

61,112.749 

61.908,359 

62.698.998 

70,226.126 

439,159 

436,498 

441,947 

442,621 

462.130 

475.597 

60,000 

1 25.000 1 


...... 





...... 



60,000 

75,000 

60,000 

60.000 

tom 

60.900 

60.000 

60.000 

50.000 

75,000 

100,000 

100,000 

20.000 

"niooo 

Z8||.000 

280.000 

no , 000 

28(iiooo 

320,000 

320.000 

14 


14 

14 

16 

16 

273.412 

269,910 

271,857 

274,479 

276,609 

277.206 

311-20 

38-301 

423-35 

44m 

413-343 

383-31 


General Manager— Shri Yodh Raj. Head Offica— 
Shree Niwas, 8, Underhill Road, Delhi. Auditors-* 
S. R. Batliboy & Co. and Shri V. Shankar Aiyer. 

Capital authorised— Rs. 1,00,00,000. Issued, sub- 
scribed and called up— Rs. 87, 60, 1)00 in 87,600 shares 
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of Rs. ](i) each, fully called up viliich are to be ex- 
changed for 3.50, (KK) sharcH ol Rb. 25 each, fully 
culled up. Ticss calls unpaid Ils. 4,317. Accounts 
yearly to Slst December. Mwting August. Regis- 
tration fee Re 1 per deed. 

Issued and Nub.scribed capital was increased in 1945 
to its present figure by the i.ssiie of 12,500 shares of 
Rs. KK) each at a premium of Rs. 100 each to the 
existing shareholders in the proportion of one new 
share for every six shares held. 


Ralance Shoot as on 31 st December, 1947 


Kb. 

Capital 87,45.683 

Reserve Fund 1,00,09,674 
OuBtomers' Ac* 
counts ... 59,63,99,665 
Sundry Liabili- 
tieB ... 6,17.18,875 

Profit and Lobb 
Account ■ . 34,813 


Kb. 

Fixed AsBets 66,27.845 

Loans, Bills Dis 
counted, etc 27,11,08.516 

Beouritios 31.76,24,633 

Gash 8,15,47,716 


Total .. 67A9, 08,610 Total 67A9.08.610 


ANALYSIS OF WORKING. 


Period ended 


Capital paid up 
fieserve and other 
Funds ... 
DepositB . . . 

Net profit . . 
Transfer tfr- 
Beserve Fund 
Other Fundi 
Dividend 
Dividend rate per 
cent, per annum 
Carried forward 
Hirhest and lowest 
price of iharei 


!Dec. 1940 

' June 1941 

Dec. 1941 ' June 1942 

Dec. 1942 

1 Dec. 1943 

Doc. 1944 

Deo. 1945 

Doc. 1946 

Dec. 1947 

Rb. 

Rb. 

Bb. 

Bb. 

Bb. 

1 Rh. 1 

Rb. 

Rb. 

Rb. 

1 B8. 

31,47,117 

31,47,562 ' 

31.48.057 

31.52,602 

31.53,507 

: 31.56.219 j 

58,10,439 

W4t.!88 

87.36.512 

i 87,45,682 

17.03,411 

8.02.96.967 

68,735 

1 17,43,954 ' 
8.72.17.971 1 
, 1,10.862 1 

17,61,800 
9,80,30,077 , 
94,071 1 

16,22.121 

12,62.53,977 

.2,83,627 

22.16.625 

15.46.32,600 

-44,732 

33,94,161 

26.43,15.859 

1 13,79,666 

65.16.119, 83,17,634 
37,76.81.551 51,62,46.182 
8,63,142 13.83,909 

t.00.00,000 
f2, 02.30,352 
28,59,841 

1 1.00.09,674 
,69.63,99.666 
63,27,780 





50.000 

11,56,219 

I 

5.30.405 

6.90.395 

18.98.156 


91,259 

91.260 ; 

h,260 

91.261 

‘ 91.261 

1,82,530 ! 

3.11.865 

6i67,674 

9.94.195 


6 

21.188 

6 

40,810 

6 

43.621 

6 

2.36.987 

6 

49.994 

6 ^ 
90,910 : 

9 

1,10,782 

% 

1.36,622 

12 

1,04,112 

'34.'815* 

121-101 

165-121 1 

162-141 

176-158 

225-166 

415-220 

387-235 

270-225 

378-252 

360-230 


* After wntiiiff off Kb. 63,97,080 bud and doubtful debts and lOHses. 


PUNJAB AND SIND BANK, LD. 

Registered 1908. Directors— Bliai Vir Hingh, S. 
Tojiiider Kingh, b.a., ll.h., S. Pnrt«ii Singh, S. Natha 
Singh, S. B. Dr. Sobnn Singli, S. B. Sundar Singh, 
Sir Teja Singh Malik, Kt , 8. B., S. B. Mangal 
Singh Man, S. Surjit Singh Mnjithia, Dr. Balbir 
Singh, rh.D. (London), (Managing Director). 
Administrative Office Debra Dun. Registered Office 
—Amritsar. Auditors— A. V. hVrguson A Oo. 

Oapit^al authorised— Rs. 10,00, (KKb Issued and suh- 
Bcribed-lls. 7,76,t)00 in 15,500 shares of Rs. 50 oaeh. 
Capital called up-Rs. 3,87,500 in 15,500 shares of 
Rs. 60 each on which Rs. 25 have been called u]). 


Less calls in an ears Rs. 825. Add calls in advance 
Rs. (58,405. Accounts half-yearly, .Tune and Doconi- 
her Oenora] M(‘Oiuig IRarch. Registration fee 
annas 4 per cent, with a maximum of Re. ]. 

Balance Sbeci as on 3lsi December, 1947:- 


Kh 

Capital 4,55,080 

RcBOTve Fund . 25,64,350 

Other Funds .. 6,68,937 

CuBtomerB’ A o - 
coiintF 2,64.71,169 

Sundry LiabiliticB 7AO,101 

Profit and Lobb 
Account . . 1.04,892 


Fixed ABBets, etc. 46,765 
BillB, Loans, etc. 66.09,004 
SocuritieB 1,96.17,926 

CaBh . 47.50,836 


Total ... 3,10,24,529 


Total . 3,10,24,529 


ANALYSIS OP WORKING. 


Year ended Deo. . 

Capital paid up . 
Ueierve Fund . . . 
Depoiiti . . 

Net profit . . . • 
Transfer to- 
Beeerre Fund . . 

Dividend 

Dividend rate per 
cent, per annum 
Carried forward 
Hlffhest and lowest 
price of BhareB . 


1938 

1939 

1940 

1941 

1942 1 

1943 

1944 1 

1945 

1946 

1947 

Ri. 

Bb. 

Rs. 

Bb. 

Bi. 1 

38. 

Rs. 

Bb. 

Rb. 

Bs. 

4 28.5.30 
15.50.000 

1.68.84.463 

Lfl29R9 

4,37.316 , 
16.45,000 I 
1,66,50.160 1 
1,92.177 1 

4.43,687 

17.15,000 

1.66,06,721 

1,51,256 

4,49,608 

17,99,000 

1,77,13.882 

1,25.874 

4.54.540 ! 4,54A7l 

18,59,000 ! 19,34,000 

1.98,62,843 1 2,8^.87,242 

U7,255 i 1.59,681 

4,54,672 

20.16.000 

2.53,11,854 

1,86..')66 

4.54,898 

21,06.000 

2.97,13.993 

1 1,32,599 

4.55.020 

22.42,538 

3.16.09,147 

1.94,937 

4A5,oeo 

25.64,360 

2,64.71.169 

2,28,664 

1.45.000 

67.994 

1,30.000 

57.998 

1,00,000 

58,002 

70.000 

58,002 

80.000 

58,002 

95,000 

*'>6.002 

1,25,000 

58,002 

78.000 

58J)02 

1.29,000 

58,002 

1,40,750 

29,001 

15 

28,633 

15 

32.812 

15 

26,066 

15 

?3,938 

15 

23,191 

15 

29.870 

IS 

33,434 

15 , 

30.031 1 

15 

37,966 

96,C 

96-75 


8U-80 


91-80 i 

103-91 

110-100 

160-100 

1636-130 1 

ISO 


RESERVE BANK OF INDIA. 

The Reserve Bank of India came into existence on 
1st April, 1935. In terms of the Rosorve Bank 
(Transfer to Public Ownership) Act 1948, the Reserve 
Bank was nationalised on 1st January, 1949, and all 
shares in the capital of the Bank were deemed to 


have been transferred to the Central Government 
free of all trusts, liabilities and encumbrances against 
compensation equivalent to an amount calculated at 
the rate of Rs. 118-10-0 per share, payable in the 
form of Promissory Notes of the 3 per cent. First 
Development Loan 1970-76. 
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UNITED COMMERCIAL BANK, LD. 

Registered 1943. Directors— G. D. Birla (Chair- 
man), RamanlalQ. Saraiya, A. C. Law, G. L. Bangtir, 
Baijnath Jalan, Tswari Prasad Goenka, Rameshwarlal 
Nopany, M. L. Dahanukar, Navin Chandra Mafatlal, 
Madan Mohan Ramnarnin Ruia, Motilal Tapuriah, 
Mohanlal L. Shah, P. D. Himatsingka. General 
Manager— B. T. Thakur, 2, Royal Exchange Place, 
Calcutta. Auditors— G. P. Kapadia & Co., K. N. 
Outgutia & Co. and Ray & Ray. 

Capital authorised— R a. 8,00,00,000. lasued and 
subscribed— Rs. 4,00,00,000 in 4,00,000 Ordinary 
shares of Rs. 100 each. Paid up— Rs. 2,00,00,000 
in 4,00,000 Ordinary shares of Rs. 50 each. Accounts 


yearly to 31st December. Meeting March April. 
Registration fee Re. 1 per deed. 

In December, 1944, the issued and subscribed 
Capital of the Bank was increased to Rs. 4,00,00,000 
by the issue of 2,00,000 shares of Rs. 100 each at par 
to the existing shareholders in the proportion of one 
new share for every share held. 


Balance Sheet us on 31st Docenibor, 1948;- 


Oapital 
Reserve Fund 
Deposits 

Sundry Liobili- 
ties 

Profit and Loss 
Account 


Rp 

2.00.00 000 
45.00.000 
38.24.36,364 

11,07.55.352 

7.19,044 


n-N. 

Fixed Assets . 21,24,714 

Hills, Loans, etc. 18,20,26.679 
Securities • . 26,05.12.610 

Cash ... 7,37,46,857 


Total 51.84,10.760 


Total 51,84,10.760 


ANALYSIS OF WORK INC 


Year ended Dec. . 

1944 

1945 

*1946 

f47 

1948 


Rs. 

Rs. 

Rs. 

Rh. 

Rb. 

Capital paid up 

1,00,00,000 

2,00,00.000 

2.00.00.000 

2.00.00.000 

2.00,00,000 

Reserve Fund . . 


7,60.000 

17,50,000 

40,00.000 

45.00.000 

Deposits 

17.22.25.281 

23.88A2.894 

32.01.64.742 

34.55.45.588 

38,24,36.364 

Net Profit 

7,98,01ft 

I0.18.c22l 

15,63.568t 

23,71,4151 

33,17,427 

T r a n H f e r to - 
ReHerve Funda . 

7,60.000 

10.00,000 

12.50.000 

10,00,000 

37 AO, 000 

Dividend 



6,00.000 

6,00,000 

Dividend rate per 
eeiil. per aiiimni 




3 

3 

Carried forward . 

‘"48,011 

■ 66.634 

3‘B().201 

11,51,617 

1,19,044 

Highest Rud lowest 
price of shares . 

93^-70 

92i-68 

142-84i 

123-59i 

774-683 


• Includes Rh, 1,73,458 brought lorwurd from previous v‘‘ar. 
t After providinc for taxation- (1944) Rs. 5,7.5,0(10, (1945) 

Rs. 7,60,000. (1946) Rs. 11.60.000. (1947) Rs. imm 


UNION BANK OF INDIA, LD. 

Registered 1919. Directors— M. S. Captain (Chair- 
man), Lachhmandus H. Daga, K. R. P. Shroff, Sir 
Behram N. Karanjia, Devji Rattaiisoy, Kali H. Mehta, 
Devi Prasad Goenka, Jacob BcnjuTiiin Elias. Regis- 
tered AddresH~62/68, Apollo Street, Fort, Bombay. 
Auditors— S. B. Billiinoria & C’o. 

Capital authorised— Rs. 50,00,{X10. Issued, sub- 
scribed and paid up— Rs. 40,00,(100 in 8,00,000 shares 
of Rs. 6 each, fully paid up. Accounts yearly to Sist 


Di'cemhci. Meeting April. Registration foe half-an- 
anna per share. 

Halance Sheet ns on 31st December. 1948:— 


Kb. 

Capital 4().00.IK)O 

Rei-erve Fund 22,00,000 

Dividujid Kquali- 
sation Fund 1,00.000 

OuBtoinerB' Ac- 
counts .. 5,52,66,116 

Buudry LiabllitieB 6,61,148 
Profit and Losh 
Account ... 4,50,378 

Total , 6.26,77.642 


riB. 

Fixed AbbbIb ... 3,81,436 

BiHh, LoanH, etc. 1,60,77,196 
KecuritieB ... 3.54,93,562 

CaHh ... . L07,25,428 


Total . 6,26,77,642 


ANALYBJB of WORKING. 


Period ended . . . 

Deo. 1939’ Deo 1940 I Deo. 1941 

1 

Deo. 1942 , 

Deo. 1943 

Deo. 1944 Deo. 1946 

Dec. 1946 

Deo. 1947 

Deo. 1948 


Rs. 

Rs. 1 

Rs. ' 

Rs. 1 

Rb. 

Bi. B«. 

Bfl. 

Rb. 

Rs. 

Capital paid np 

39.90.000 ' 

39.90.000 ' 

39, A, 000 

39.90.000 

39,90,000 

39,90,000 39,90.000 

40,00.000 

40,00,000 

40,00,000 

Reserve Fund . 

8.25.000 : 

10.00 000 

11,60.000 

12.25,000 

13,25,000 

16.25.000 i 16,25 000 

18,76,000 

21.00.000 

22,00,000 

Depoiitf 

1.44.39.416 , 1.96,72,820 

2.26.75.078 

3.52,90.615 

4,58,79,974 

4.41,69,636 S.04,84,662 

5.19,95,990 

5,32,68,983 

5A2.66.116 

Net profit .... 

2.41.986 i 

3.48A98 1 

4.22,992t 

3,21,141t 

3,87, 437t 

A43,088t> 3,91.8771 

4,97,695t 

6,13, 772t 

5,18 Aa9t 

Transfer to— 

1 





1 




Reserve Fund . . 

50.000 1 

1.25,000 1 

1.50,000 

75.000 

1,00,000 

1,00,000 1 1,00,01)0 

2.15,687 

2.26,000 

2,00,000 

Dividend Equali- 

1 

1 



i 





sation Fond . 

10.000 I 

1 

40.000 



1 



*«•.» 

Depreciation (Fixed 


1 




1 




AsseU) 

10,000 


6.784 


26,000 

i 25.000 

25,000 

26,000 

13,600 

Dividend .... 

1,74.562 

2.24.437 ! 

2.24.437 

2.49,376 

2.49,375 ; 

2,49.375 . 2.49,375 

2,50.000 

2,50.000 

2.50,000 

Bate per cent, per 
annum 

53 

1 

5| ' 

63 

61 

64 

1 i 

64 1 

64 

64 

61 

Oarried forward . 

1.02,934 

1.01.B95 i 

1.03.666 

1.00,432 

1.13,494 

1,07,207 j 1^4,709 

1,31,617 

1,45,389 

2,00 A78 

Highest and lowest 
price of shares . 

6-6} 


71-64 

74-51 

11I-74 


21-113 


11-81 


* Accounts shown for nine monthB. . . _ 

t After providing for taxation-(l2/41) Rs. 95.000. (12/42) Br. 2,00,000, (12/43) Rs. 3.00.000. (12/44) Rs. 4,60.000, (12/45) Rs. 3,75,000, 
(12/46) Ei. 3,25.000, (12/47) Ra. 2,76,000, (12/48) Rs. 2,00,000. . ^ i 

N.B.-In 1926 during reduction of Capital Rb. 5.00.000 was set apart and plaoed to the oredlt of Reserve Fund and 
Bi. 10,00,000 was eet apart and transferred to depreoiation of property, eto. 



SECTION III.-RAILWAYS. 


AHMADPUR-KATWA RAILWAY CO., LD. 

Registered 1914. Directors— J. R. Walker, C. L. 
Kanoria, W. R. Elliot, K. L. .Tatia, K. B. Mathur 
(Government Director). Managing Agents— McLeod 
& Co., Ld., 8, Netaji Subhas Road, Calcutta. 
Auclitors-»-Lovelnck & Lewes. 

Capital authorised and issued— Rs. 17,26,(X)0 in 
17,^0 shares, ol Rs. 100 each. Subscribed- 
Rh. 17,24,000 in 17,240 shares of Rs. 100 each, fully 
paid up. Debenture Capital— Rs. 3,00,000 in 3^ per 
cent (taxable) bonds of Rs. 1,000 each, repayable at 
par on 28tb October, 1952, with the option of repay- 


ment at par in whole or part on six months’ notice, 
at any time after 28th October, 1942. Interest pay- 
able on 29th April and 28th October. These deben- 
tures are registered and are transferable by deed only. 
Accounts yearly to 31st March. Meeting April. 
Registration fee Re. 1 per deed. 

The (;nmi)any was formed to construct a Railway 
from Ahmadpur to Katwa, Bengal, a distance of 321 
miles. 

Purchase date 31st March, 1918, or on the 31st 
March in the last year of any snbsoqnent period of ton 
years, on giving twelve months’ jirovions notice. 


ANALYSIS OP WORKING. 


Year ended Mar. . 

1938 

Ba. 

Capital outlay . 

20,70,967 

Oroif earnlnii . . 
Barningi per mile 

99.366 

per week . . • 

59 

Paieenger earnlDKi 

74.610 

Goode earriinffi . 

23.506 

Net earniDge . . 
Amopat received 

^14.151 

from Government 
Dividend per share 

74.49P 

per annum . . 
Carried forward . 
Higheat and lowest 

Ji 

price of nharee . 

946<87 


1939 

1940 

’ 1941 

Rs. 

Rs. 

Ua. 

20.73,274 

1,06,377 

20,73,274 

1,17,455 

20.73.274 

1,12,324 

63 
79.924 
25,215 
- 9,444 

70 
86,785 
29,416 
- 10,115 

67 

84,932 

29,416 

-15.777 

69,783* 

70.455* 

76,117* 

31 

; 

33 

94-88 i 

92^-80 ; 

93-86J 


1942 

1943 

1944 

Rs. 

Rs 

Rs. 

20.73.274 

1.23.187 

20,73,274 

1,45,385 

20.73.274 

2.02.723 

73 
93.244 
28,670 
~24'.952 i 

86 

1.11,057 

33,091 

^14,225 

121 

1,72,597 

28,561 

25.157 

85.293‘ 

74.664» 

35,183‘ 


2-15-0 

2-9-0 

99-87 

91J-86 j 

98-9U 


1945 

1946 1 

1947 

Rs. 

Br. 

Rs. 

?0 73.274 
2.42.990 

20.73,274 1 
2,84,859 

20.73.274 

2.86,286 

146 

2.11,499 

29.897 

16.898 

169 

2.44.741 1 
36.727 ! 
26,602 1 

1 

170 

2,46,038 

35,881 

6,385 

43,442 

33.838'; 

63.955* 

2-11-0 

3-3-0 

2-14-0 

963-931 

9B-93J. 

963-85 


* leHs to.\es is tjnaraiiteed by Oovernment of India. 

Dividend, iesB inoome-tax and Biircharge, payable on receipt of the deficit Ironi tlie iriiarainor 


ARRAH-SASARAM light railway CO., LD. 

Incorporated in 1909. Directors-T. Leslie Martin 
(Chairman), Pt (Lipteshwar Pnndoy (Representative, 
District Board of Shahabad), Neil Brodie, G. L. 
Bangur, W. E. Skipwiih, M. F. Ander.son. Managing 
Agents — ^Martin Burn TAd., 12, Mission Row, C'uloutta. 
Auditors— Lov(dock iV Lewes. 


Capital authorised Rs. 22,00,900 Issued aud suh- 
Bcrihed— Rs. 21,69,300 in 21,693 shares of Rs. 100 
each, fully paid up. AccomOs half-yearly March 
and September. Meetings March and September. 
Registration fee Re. 1 p(‘r deed. 

The railway is on 2' 6" gauge, connects Arrah, on 
the East Indian Railway (main line), with Sasaram, 


ANALYSIS OP WORKING. 


ffalf-year ended . 

Sept. 1943 

Mar. 1944 | 

Sept. 1944 

Mar. 1946 

Sept. 1945 

I Mar. 1946 

Sept. 1946 

Mar. 1947 

Sept. 1947 

Mar 1948 


Rb. 

Rs. 

Rb. 

Rs. 1 

Rb. 

'Rs. 

Rs. 

Rb. 

Rs. j 

Rs. 

Capital outlay . . 

27,01,748 i 

26.86,809 i 

26,80.307 ^ 

26,85.024 

26,95,694 

’ 26.84.625 

26.79,487 

26.80,103 

26.41.707 1 

26 72,704 

QroBB oarniniTB . . 
Earnings per mile 
per week .... 

i.%129 

3.74.943 , 

; 

4.0ej46 

4^8.276 

, 4,39.580 

5.12.382 

3,94.103 

6.59.579 j 

6.03,302 

214 

222 

257 ' 

241 

285 

260 

303 

233 

Ml 1 

356 

Paiaenger earningi 

2,66,300 

1 2,42,497 

3.03,153 I 

2^n.0i7 

3.66.037 

3,52.812 

4,25,644 

3.40,321 

5.05.324 

4,66,070 

Oooda earnings . . 

94.376 

1.90,285 

1,26.826 , 

1.26;678 

i 1.19,042 

86,193 

82,798 

63.191 

80,060 

1 12 656 

Net profit .... 
Bhare of proflta : 

86,635 

I 87.946 

93,860 1 

84.305 

1 96,753 

1,06,091 

1,37,425 

70.505 

1.38.242 ! 

1,76,695 

due to Diatriot 
Board of Shaha* 
bad , 

14.796 

15,659 ! 

18.380 

13,287 1 

1 20,701 

24.597 

40.230 

7.158 

42.287 

13,943 

Eeaerve Fund . . 1 

32,000 

83,000 'i 

37,000 

33.000 

39,000 

41.000 

60,000 

25.000 

60.000 

1,80,000 

Dividend 

40.110 

38.980 ' 

38,132 

38,192 

37.285 

37.285 

37.285 

37,285 

37.286 

87.285 

Dividend rate per 
oent. per annum 

5 

5 1 

5 

s 

i 6 

5 

s 

5 

5 

6 

Carried forward . 
Higheat and loweit 
prlne of aharea . 

19,960 

20.267 

20,615 

80.501 

20.269 

23,478 

23,388 

24,451 

23.121 

28,589 

83-68 

MI-80 

91-86 

92-76 j 

! 951-691 

102-95 

102-96 

99-90 

821-78 

82-75 



RAILWAYS. 39 


on the East Indian Railway (Grand Chord Line) with 
nn extension from the latter terminus to Tarachandi 
Hill (Behar) . The distance is approximately 66 miles. 

The railway runs along the district road, the Com- 
pany having been granted the free use of same. 

No debenture capital shall be raised without the 
sanction of the District Board and Government, and 
should additional capital for extensions be raised at 
some future date by means of d('bonturos, the interest 


bankura-damoodar river railway 

CO., LD. 

Registered 1914. Directors— J. R. Walker, C. L. 
Kanoria, W. R. Elliot, K. L. Jatia, N. N. Mainmdar 
(Government Director). Managing Agent s— McLeod 
& Co., Ld., 3, Nctaji Subhas l{oad, Calcutta. 
Auditors— Lovelock A Lewes. 

Capital authorised— Rs. 35,00,000. Issued and aub< 
scribed— Rs. 34,00,000 in 34,0()0 shares of Rs. 1(K) 
each, fully paid up. Debenture Capital -Rs, 4,(K),(X)0 
in 31 per cent (taxable) bearer bonds of Hs. 1,(KX) 
each, repayable at par on illst March, 1953, with the 
option of repayment at par in whole or part at any 
time after 31st March, 1943. on 6 months’ notice 
Interest payable half-yearly on 31st March and 3()th 


on such capital shall betaken at 4 per cent. itaxiTnum, 
for the purpose of arriving at the surplus profits. 

The District Board of Shuhabad have the right to 
purchase the Railway on the 12th October, 1944, or at 
the end of any siihsequont period of seven years. The 
price to be paid is fixed ut 25 times the yearly average 
net earnings derived by the Company from the Rail- 
way for the three years preceding the date of purchnso, 
subject to a maximum pi ice of 120 per cent, nml a 
minimum of IfX) jier cent, ol fhe capital co.st. 


Septomher. Another series— Us. 4.f)l),(K)0 (taxable) 
bearer bonds of Us 1,000 each, repayable at par on 
9th March, 1961, with the option of repayment at jiar 
in whole or part at any time after 9th March, 1911, 
on tw'elve months’ notice. Interest payable half-yearly 
on 3t.st March and 30ih Seiitemhor. These deben- 
tures have been deposited with the Imperial Bank ol 
India, as security against overdraft. Aeeoiints yearly 
to 31st March. Meeting April. Registration lee 
Re. 1 per deed. 

This line has been constructed on 2' 6" gauge from 
Bankura to Uainagar (Bengal), a distance of 60 
miles. 

Purchase dale 31st March, 1947, or on tho*3]st 
March in the last year of any subsequent period of ten 
vears, on giving twelve mouths’ previous notice. 


ANALYSIS OF WORKING. 


Year ended Mar. . | 

1938 

1939 

194U 

1941 

1942 

1943 

1944 

1948 

1946 

1947 


Rs. 

Bb. 

Rs. 

Rs. 

Br. 

Bb 

Bb. 

Re. 

Rs. 

Rs. 

Capital outlay . | 

39.69.549 

39.72,276 

39,72.276 

39.69,975 

39.69,975 

39,69.976 

39,69.975 

39.69,975 . 

39.69,975 

39.69,975 

(IrosB earninxB • • j 
Eaniines tier mile 

1.16,950 

1,26,536 , 

1.25.870 

1,28.998 

1.49,785 

1.95.867 

2,64,429 

4.08,019 

4,61.945 

5,28,469 

per weoh . . . . | 

38 ' 

40 i 

40 

41 

48 

62 

84 

130 

148 

169 

Pae.-ienger earninxB 1 

73,134 1 

67,760 1 

71.640 

74.373 

94.064 

1,33.828 

2,07,867 

3.04.767 

3,70.678 

4,09,526 

Uoode earninge . . 

43,751 ! 

56,676 

52.165 

51,944 

52,986 

58,547 

49,161 

BZ.B55 

71,014 

1,04.658 

Net earnings . • • ' 
Amount received i 

-37,527 

-“36,673 ' 

-48.415 

-44,567 

-41,604 

-35.568 

-15, '928 

63AM 

37,2V 

42.126 

from Government 1 

1,56,527 ! 

1,65,673 

1.67.415 

1,65,567 1 

1,60,604 

1.53.727 

1,34,998 

55.066 

81,727 

76.833 

Interest 

Interest rate per 

99.729* 

98,613* 

,7 I 

93.234* 

84,114*i 

81.348* 

72.294* 

64.148* 

M.i4fl* 

74.508* 

67.203* 

cent, per annum 

3A 

3i^ 1 

34, 

34 

34 

24 : 

28 

m 

3 1^4 

23 

Carried forward ■ i 
Highest and lowest : 


1 

93-874 






98-95 

98-854 

price of shares . | 

954-85 

92-80 1 

944-86 

98-87 

93-85 

984-914 

99-96 


* Less taxation. 


DiMilPiul, IcHK inoome-tnx and reha rue, i>aya)de on receipt nf the defleit from tlip guarantor. 


BARASET-BASIRHAT UGHT RAILWAY CO., LD. 

Incorporated in 1903 Directors — I*. N. Banerjee, 
(Chairman, District Board of 24-Pargaiias) , D. N. 
Mukherjoe, D. P. Mukherjee, M. Yunus, B. C. Roy, 
K. C. Roy. Managing Director— B. C. Roy, 22, 
Canning Street, Caleutta. Auditors— Lovelock & 
Lewes. 

Capital authorised— Rs. 21,00,00(f Issued and sub- 
scribed-Rs. 19,00,000 in 19,000 shares of Rs. 100 
each, fully paid up. Debenture Capital- Rs. 5,00,000 
of which Rs. 4,60,000 have been issued, consisting of 
the fir.st issue of Rs. 3,00,(X)0 and a second issue of 


Us. 1,50,000 in 44 per cent, bearer bonds of Rs. 1,01X) 
each (interest reduced lo 4 per cent, on and from 1st 
July, 1946), the original date of repayment was post- 
poned to 1st July, 1956. Interest payable on Ist 
January and Ist July. Accounts half-yearly, March 
and September Meetings October and June. Regis- 
tration fee Re. 1 per deed. 

The Company’s Railway is on the 2' 6" gauge, lies 
within the 24-Pargana8, Bengal. It starts at 
Baraset, on the E. I. Railway, and runs along the 
district road through the town of Basirhat ^ to 
Hasanabad, a distance of 36 miles. A branch line, 


40 


RAILWAYS 


16 miles ^in length, from Belliaghatta bridge, some has made the Railway directly accessible from the city 
eight miles above Baraset to Pattipukur, near the of Calcutta. 

tramway terminus at Belgatchia in the suburbs of This Railway is no longer under any Managing 
Calcutta and another extension from Pattipukur to Agency firm. The Company is now working under 
Rhambazar (Belgatchia) raises the total length of the direct supervision of its Directors with effect from 
the Company’s lino to 52 miles. This last extension 1st November, 1948. 


ANALYSIS OF WORKING. 


Half-year ended . 

Bept. 1943 

Uar. IW 

Sept. 1944 

Il•r.l966 

Sept. 1945 

Mar. 1946 

Sept. 1946 

Mar. 1947 

Sept. 1947 

Mar. 1948 

• 

Rs. 

Rs. 

Bs. 

Rs 

Us. 

Us. 

Its. 

Rs. 

Kb. 

Bs. 

Capital outlay 

UroMi earnlngi . . 
EarniuKi per mile 

27,04.256 

3,61.772 

27.50.579 

27.52,058 

27.69,044 

27,81,660 

27.BB.B29 

28.03,225 

28.06.727 

28.26.053 

2t’.S7.096 

4,06.736 

4.08.523 

6»,m 

4.11,654 

4,09,274 

3,42,253 

3.65.715 

2.88,898 

5,14.093 

per week . . . 

Paiseiiger earniDgi 
Goods earuiuffs . 
Net profit .... 
Amount paid to 

267 

2,49,555 

1,11,635 

300 

2.74.057 

1,31,284 

302 

2.27.995 

1,09.562 

310 

2.69,257 

1,50,113 

304 

3.12,430 

97.624 

302 

2,76,517 

1.31,498 

253 

2,61.864 

76,552 

263 

2.74.748 

79,711 

213 

2.31.549 

55.654 

380 

4,32.178 

81,012 

68,433 

59,634 

62.190 

69,896 

56,510 

31,641 

30,499 

16,862 

-4.066 

83.351 

Distriot Board . 
ReaerTe Fund . . 

30,000 

1 30,000 

i».(ioo 

; *30.000 

30,000 

' 30,000 

‘‘^.000 

‘ 15,000 

1 

’‘66‘,600 

Dividend 

Dividend rate per 

28,104 

27,312 

16,719 

1 

1 16.719 

26.125 


26.125 

26,125 



cent, per annum 

4 

4 ; 

1 4 

4 i 

4 


4 

4 



Carried forward . 
UiKliest and lowest 

65,031 1 

67,352 

1 72.823 

75.999 

76,384 

78,025 

52,399 

28,136 

' 24‘.071 

iio.922 

price of shares . 

77-63 1 

87i-73 

81-78 

80-74 

81-75 

B5-77i 

90-83 

96-70 

68-5B 

60i-543 

1 


bukhtiarpur-bihar light railway 

CO., LD. 

Registered 1901. l)ire(;tors— M. Yunus, m.a.d.l., 
Bar.-at-Law, (^hnirman, Copi Krishna Das, 
S. M. Yusuf, Advocate, Patna, Khuderain Singh, 
Advocate, Chairman District Board, Patna (ex^ojjicio) , 
Shyam (’hand Ray, Siva Shankar Prashad, b.(;om., 
M.A., A.i.i.B. (Ijondon). General Manager— Khan 
Bahadur A. K. Mnllick, l^’raser Road, Patna. 
Secrctary«-N. K. ^>1itra, 15, Netaji Subhus Road, 
Calcutta. Auditors— Lovelock & Lewes. 

Capital authorised, issued and subscribed— 
Rs. 12,00,000 in 12,(K)0 shares of R,s. 100 each, fully 
paid up. Registration fee Re. 1 per deed. Accounts 

ANALYSIS 


Half-year ended . | Sept. 1943 Mar. 1944 Sept. 1944 i Mar. 194S 



Rs. 

Rs. 

Bs. 

Bi. 

Oapital oatlay . . 

16,89,102 

16.80,620 

16,72,622 

16.79,334 

Gross earnlnfi . . 
Eamingi per mile 

2,11.873 

2,03,967 

1,99,849 

3,22,^ 

per week . . . . < 

247 

237 

233 

376 

Paiienrereaminffs 

1,35,416 

1,35,024 

1,69.110 

2.57,047 

Goods earnings . 

75,167 , 

68,763 

40.371 

64,431 

Net profit .... 
Amoant paid to 

49,269 1 

41,380 

34,821 

62.667 

Dietriot Board . 

8,292 

4,813 

1,208 

14,238 

Reserve Fond . . 

24,869 i 

19,004 

15,216 

32,086 

Dividend .... 
Dividend rate per 

17,750 

17,250 

16,875 

16,875 

eeiit. per annum 

4 

4 

4 

4 

Carried forward . 
Hifheit and lowest 

24,690 

24,903 

26,426 

25,93 

priee of shares . 

79-89 

87-711 

81-80 

82-77i 


half-yearly to 31st March and 30th September. Meet- 
ings in September and March. 

The Company operates 33 miles of lino from Bukh- 
tiarpur to Bihar and thence to Silao and Rajgiikiind. 
Agreement with the District Board. The District 
Board of J*atna (i) allows the Comi>any to make free 
use of the District road for the purpose of the 
Railway, (ii) guarantees to make the net jirofits 
equivalent to 4 per cent, per annum of the capital 
subject to a maximum liability of Rs. 32,000 per 
uimiini, (iii) receives half the surplus of the net pro- 
fits in excess of 4 per cent, and (iv) may acquire the 
Railway on giving 6 mcaiths’ notice on 25th dune, 
1929, or any seventh year tlicroaftor by paying 
twenty times the average annual not profits of the 
Comiiany for preceding 4 years ]dus a bonus of 20 
per cent, on such amount. 

OP WORKING. 


Sept. 1945 1 

Mar. 8946 

Sept. 1946 

Mar. 1947 

Sept. 1947 

Mar. 1948 

Bs. 

Rs. 

Rs. 

Rs. 

Rs. 

Bs. 

16.86.615 

3,69,597 

16,79.012 

3,53.985 

16.82,032 

3.54,568 

16.94.643 

2,37,803 

16.46.175 

5.34.372 

17,70.400 

3,70,742 

430 

3,15,652 

62,704 

61,767 

412 

2.02.416 

147.382 

1.22,535 

413 

2,21,480 

1,31.483 

67,760 

277 

1.80.014 

57.516 

19,813 

622 

4.53.798 

78.617 

1,30.379 

432 

2.65.036 

1,04.453 

1.16,440 

15,448 

29,617 

16,500 

44.593 

47,760 

16,500 

, 10,099 
^ 45.939 
16,500 

18,316 

16.500 

44.952 

53.869 

20,225 

9,308 

71,654 

20,626 

4 

26.095 

4 

39,777 

4 

24.999 

4 

9.996 

5 

80,989 

6 

85,782 

823-781 

|l-81 

98-90 

95-80 

80-583 

78-55 
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BURDWAN-CUTWA RAILWAY CO., LD. 

Registered 1913. Directors— J. R. Walker, C. L. 
Kanoria, W. R. Elliot, K. L. Jatia, K. B. Mathur 
((lovemment Director). Managing Agents— McLood 
& Co., Ld., 3, Netaji Sublias Road, Calcutta. 
Auditors— Lovelock & Lewes. 

Capital authorised— Rs. 18,00,000. Issued— 
Rs. 17,81,000 in 17,810 shares of Rs. 100 each. Sub- 
scribed — Rs. 17,80,000 in 17,800 shares of Rs. 100 
each, fully paid up. Debenture Capital— Rs. 3,50,000 
in 360, 31 per cent, (taxable) bearer bonds of 


Rs. 1,000 each, issued at par in April, 1938, repay- 
able at par on 3l8t March, 1953, with the option of 
repayment in whole or part at par, at any time after 
31st March, 1943, on 6 months’ notice. Interest 
payable half-yearly on 3l8t March and 30th Septem- 
ber. Accounts yearly to Slst March. Meeting April. 
Registration fee Re. 1 per deed. 

This railway runs from Burdwnn to Kat^a* (Bengal), 
a distaiu'e of 321 miles. 

Purch.'ise dnto 31st March, 194G, or on the 31st 
March in the last year of any suhsetinent period of 
ten years, on giving twelve months’ i)revious notice. 


Tear ended Mar. . 


Oapital outlay . . 
Qroei earningB . . 
Bamingi per mile 
per week . . . 
Passenfrer earnioKi 
Goods eaminge . . 
Net earnings . . . 
Amount reoeived 
from Government 

Dividend 

Dividend rate per 
oent. per annum 
Carried forward . 
Highest and lowest 
priee of shares . 


ANAIiYSIR OP WORKING. 


1938 

1939 

1940 

1941 

1942 

1943 

1944 I 

1945 

1946 

1947 

Bs. 

Rs. 

Ba. 

Rs ’ 

B,., 

Bs. 

Bs 


Rfl. 

Rh. 

19,97.105 

1,28,341 

20.00,217 

1,28,984 

20,01.677 

1,32.781 

20,01,852 ; 
1,34,025 1 

20.01.852 

1,63,976 

20.01,852 

2.27.698 

10.01.852 

4.13.272 

20,01.852 

3.62,573 

20.01.852 

3,62,035 

20.01,852 

3.31.865 

76 

98,596 

25,274 

-5,542 

76 

94,184 

30,169 

-10,711 

78 

96.880 

29,249 

-14,902 

79 1 

1.01,260 
; 26.997 

1 -14,300 

1 

97 

1,24,118 

31,461 

-10,700 

134 

1.83.386 

1 38,774 

49,129 

944 

3^5.081 

52.492 

87.901t 

21B 

3.07,28-1 

47.572 

36,6361 

214 

5.08.457 

43.466 

13,7141 

196 

2.77.194 

42.367 

1 -36.6101 

1 

67.842 

62,300 

73.011 

62,300 

77.526 

62,300 

j 

76.600 1 
62,300 ' 

44,353 

62.300 

1 13.170 

i 62.300 

7,1591 

26.387 

36,982 

1 

j 48.586 

' 42.831 

97,910 

42,831 

• 

3P 



3P 



3P 

3P 

w 

SiWI 

741 

1 

341 

34! 

94i-85 

93-87 

92-80 

1 

94^-84 , 

98-87 

96-85 

974^3 

100-954 

j 100-944 

99-854 


•Dividend, less income-tax and snrcharBe. navahle on receipt of the deficit from tht guarantor, 
t After providing for taxation- (3/44, Rb. 1.27,456, (3,45) Rb 3B.B91. (3/46) Rs. 19,46*1. (3/47) Rs. 19,469. 
t Moiety of surplus profit paid to Goveinnieui S IjChr Tax. 


CENTRAL PROVINCES RAILWAYS CO., LD. 

Registered November, 1910. Directors— H. P. 
Milne {ex-officio Director and (Chairman), vSir 
Purshotarndas Thakiirdas, k.d.e., c.i.e., Sir Behrnm 
N. Karanjia, Kt., j.p., V. F. Noel Pnton and V. B. 
Arte (The Financial Adviser and Chief Accounts 
Officer (G. I. P. Ry.), Bombay. Agents- Killick, 
Industries Ltd , Home Street, Fort, Bombay. 
Auditors — A. F. Ferguson A C^o. 

Capital authorised— Rs. 1 ,(X),00,0(X}. Issued and 
subscribed — Rs. 94,00.000 in 94,000 shares of Rs. 1(X) 
each, fully paid up. Accounts yearly to 30th Septem- 


ber. Meeting December. Registration fue 4 annas 
per share. 

The Company was formed to construct feeder lines 
ill the Central Provinces, from Mnrtazapiig on the 
Great Indian Peninsula Rly Th^ lines are on the 
2' & gauge, run from Ellichpnr to Mnrtazapur, a dis- 
tanco of 48 miles, and from Murtnzapur to Yeotmnl, 
a distance of 70 miles. Including the Piilgaoii-Arvi 
section , of 22 miles, the total mileage is 140. 

Purchase date 31st March, 1957, or on the 3lHt 
March in the last year of any subsequent jioriod of ten 
years, on giving twelve UiOuths’ previous notice. 


• ANALYSIS OP WORKING 


Tear ended Sept. . 

1939 

1940 

1941 j 

1942 I 

1943 

1944 

1945 

1 

1946 1 

1947 

1948 


Rs. 

Bs. 

Bs. 

Bs. 

Bs. 

! 

Bs. 1 

Rfl 

Rs. 

Bs. 

Oanltal niitlav . . 

93.75.764 

93,60.764 

! 93.69.764 

93.71.764 

93,15.764 j 

93.90.764 

94.15.764 

94,38,764 

94.68.764 

94.78.417 

Grosfl earnings . . 

6.18.401 

6.13,301 

6,86,865 

6.35.483 

6,71.146 

9,26,358 

12,45.804 1 

13,07,557 ! 

14.23.088 

1.4,82 647* 

Earnings per mile 

per week .... 

71 

84 

94 

87 

92 

127 

171 1 

179 ! 

195 

203* 

Passenger earnings 

1.85.617 

2,31,694 

2.54.762 

1 £.69,072 ! 

2,62.401 

4.02,276 

4,98,531 i 

6.52.160 ‘ 

6,69.797 

9,06, 237* 

Goods earnings . 

3.34.784 

3,81,607 

4.32.093 

! 3.76.411 

4.08.745 

6.24.082 

7.47.275 

6.55 397 ! 

7,53,241 

6.76.410* 

Net eamtngi . . . 

4,15.846 

3,94.287 

3.90.455 

3.78.037 

3,44.111 

3.30.711 

3,53A44 

mm 

4,35,433 

5.1^900 

5.1/.0Q0 

Dividend 

4,23,000 

3,99.500 

3,99,500 

3.76.000 

3,52.500 

3.29.000 

. 3.29.000 J 

4.70.000 ; 

4.70,000 

Dividend rate per 





3i 


1 


64 

oent. per annam 

44 

44 

44 

4 

31 

34 

6 1 

5 

Oarried forward . 

25,245 

20.032 

10,987 

13.084 

4,635 

6,346 

I0J90 

62.522 

1 26,955 

85.856 

Highest and lowest 

piioe of iharea . 

1014-91 

1024-91 

I06irl00 

113-101 

i 

1124-107 

110-1014 

1094-108 

112-105 

111-107 

109-1064 


•Ourreni earnings are subjeot to adjustments. 




42 


RAILWAYS, 


CHAPARMUKH-SILGHAT RAILWAY CO., LD. 

Registered 1915. Directors— T. Leslie Martin 
(Chairman), H. L. Riswas, Govt. Director, J. H. 
Willson, .1. B. Palmer. Managing Agents— Martin 
Burn Ld., 12, Mission Row, Caleiitta. Bombay 
Agents Lalubhai Samaldas & ('o., fiij, Apollo Street, 
Fort, Bombay. Auditors— JiOvelock Lew<‘s. 

Capital authorised— Rb. 33, 00, (XX). Issued and Bub- 
Bcribed— Jls. 31JK),0(X) in 31,000 Ordinary shares of 


Rs. 100 each, fully paid up. Accounts half-yearly, 
March and September. Meetings January and 
June. Registration fee Re. 1 per deed. 

The Company was fomed to construct a railway in 
Assam, on the metre gauge from Chaparmnkh, on the 
Assam Railway, to Silghat, a distance of about 
51 miles. 

Purchase date Jlst March, 1948, or at the end of 
any subsequent period of ten years, on twelve months’ 
previous notice. 


ANALYSTS OP WOllKING. 


Half year ended . 

Sept. 1943 Mar. 1944 

8ept. 1944 

Mar. 1945 1 Sept. 1945 | 

Mill- 1946 

Kept 1946 

.War. 1947 Sept. 1947 

Mar. 1948 


Uk. 

Kb. 

Rb. ‘ 

Its 1 

Rh. I 

Rb. 

Rb. 

Rr. 

Bfl. 

Rr 

Oapital outlay . . 

33,84.401 

33,84.401 

33.84.401 ' 

33,84 401 : 

33.84.401 j 

33,84,401 

33,84.401 

33,84.401 

33.84,401 

33,84.401 

OroBH earniugH . . 
Karnirixs per mile 


1.38.681 

1,29.204 

i.57.778 

1.28, 63(> 

1,25,364 

1.04.795 

1,12.804 

95.798 


per week . . . 

61 

104 

97 

tl9 

97 , 

94 

79 

85 

72 

107 

PaBHenger earninfTB 

24,215 

81.847. 

70.465 

99.112 

80,053 j 

76.486 

74..539 

a 


1,08,212 

Goodn earniniTR 

55.739 

57.730 

58,719 

58.595 

48,303 1 

48.200 

29.707 

n 


34,704 

Net profit .... 

33.368 

33.413 

1 34,479 

41,901 

28.428 ' 

27.321 

32.8B3 

39.192 

31,799 

32,989 

Dividend 

Dividend rate per 

33.340 

33.34(1 

1 30.12B 

1 1 

46.161 

! 

24.134 

24,134 

32.659 

32.659 

37.297 

37.297 

cent, per annum 

V 

3J*i 

I 3i:' 

hi 


3!.: 

3i: 


3}t 

h: 

Carried forward . 
HiBhcBt and lowest 

19.064 

19,136 1 

1 23,487 

19,227 1 

1 

21.570 ■ 

24.733 

24,974 

31.507 

26,009 

21.701 

price, of Bharei . 

97-90 

9Bi-97 

953-94 1 

95-94 i 

95-93i : 

98’, -95?. 

97-93 

95-85i 

84-75 

81-66 


• Tjchb Taxes, payable on receipt of the amount from thr guarantor. 
J I/eHH Tax. (a) Details not available 


DARJEELING-HIMALAYAN RAILWAY CO., LD. 

Registered in 1879. The (lOvernment of India 
having taken over tlie ('Oiuiuiny’s line on the 20t.h 
October. 1948. the Com[)anv werit into Vohintary 


liqliidation. l.ifjuidatorK— J. \V Fasson, S. Bose, 

8, Nctaji Subhas Road, (’alfiitta. 

The first payment of distribution ol (lapiial in re- 
spect of Ordinary shares lias been made at Rs. 120 
per share and the entire preference eaiiitiil was rep.nid 
at par. 


DARJEELIT^G-HIMALAYAN RAILWAY 
EXTENSIONS CO., LD. 

Registered 1913. The Governnumt of India having 
taken over the Company’s Line on the 201 h October, 


1948, the f!ompany went, into voluntary liquidation. 
Liquidators- J, W. Easson, S. Bnse, 8, Nelaji Subhas 
Road, Calcutta. 


DEHRI-ROHTAS LIGHT RAILWAY CO., LD. 

Registered 1909. Directors— Slianti Prasad Jain, 
G. Pandey (Chairman, District Board of Shahabad), 
Mriganka Kninar Boy, Haridiitta Bishnoi. Managing 
Agents— Dalmia Jain & (^o., Ld., Dalmianagar 
(Behar). Auditors— Ijovelock A; Lewes. 

Capital authorised— Rs. 50,00,000. Issued and suh- 
seribed-Rs. 22,52,(500 in 2,25,000 shares of Rs. 10 
each, fully paid up. Add forfeited shares Rs. 2,600. 
Accounts half-yearly, September and March. Meet- 
ing December. No registration fee. 

The Railway, in Behar, is on the 2' 6" gauge and is 
about 26 miles in length including the extension to 
Akbarpore. It runs from Dehri-on-Sone, on the Grand 
Chord Line of the East Indian Railway, to Akbarpore, 
at the foot of the fortress of Rohtas. The Company 
purchased the Duroarkbar-Sasaram Railway line which 
is about 15 miles in length in 1942. 


The Railway Dehri-Rohias Section runs along the 
District Board road, and has the free use of same. 

The District Board had the option, under Section 41 
of the Bengal Tramways Act III of 1883, of purchoB- 
iug Dehri-Rohtas Section of the Company on the 10th 
November, 1929, and may exenuso f.his at the end of 
any subsequent period of seven years on giving six 
months’ notice of their intention. The price to be 
paid is fixed at twenty years’ purchase of the average 
net annual profits to the Company during the preced- 
ing four years, together with a bonus of 20 per cent, 
over and above the amount so arrived at. It is im- 
portant to observe that in the case of this Railway no 
maximum or minimum price has been fixed. 

The District Board of Shahabad does not give any 
guarantee or subsidy to tlie Company, and does not 
share in its profits; 
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iNALTSIS OF WOBKINO. 


fTair-year ended . 

Sept. 1943 

Mar. 1944 

Sept. 1944 

Mar. 1945 

Sept. 1945 * Mar. 1946 

Kept. 1946 

Mar. 1947 

Sept. 1947 

Mar. 1948 


Rs. 

Bs. 

Hs. 

Rs. 

; 

Rs. 

Rh. 

Rs. 

Rs. 

Rh. 

Oapltal outlay . . 

27.51,420 

27.43.810 

27,46.362 

27,46,263 

27,62,021 ' 

27.78,064 

28.03.145 

28,66.513 

?8,9B,630 

29 61.084 

Gross earnings . . 
Earnings per mile 

2.46.229 

2,49.025 

1.83.547 

2.64.489 

1.93,335 

2.17.336 

2.83,533 

3,33.602 

4,0.3.718 

3.B9.535 

per week .... 

230 

233 

172 

248 

181 

203 

265 

312 

597 

47.110 

676 

Passenger earn in gh 

22,192 

24.919 

31,030 

.32.345 

36,341 

39,191 

45 431 

42.389 

56.361 

Goods earnings . 

2,17,934 

2.19.256 

1.48.965 

2.26.638 

1,54.569 

1,74,516 

2,32.829 

2.88.414 

3 60.956 

3.30.390 

Net earnings . . 

89,061 ^ 

1 

1 

-26.627t 

8.610 i 

1.70.991J 

25.264 

33,494 

1.15..329 

54,117 

1.70.925 

40.941 

Reserve Fund . . . 
Dividend . . . . 

Dividend rate per i 
cent, per annnm 

70.312 

3* 

1 ! 

.... I 

i 

67.687 

84,375 

32 

• 

‘ 84,375 

32 


, 90.000 

84.375 1 

32 

1.79,566 

' 1 25.000 

84,375 

31 

Carried forward . 
Highest and lowest 

'98,486 

1 

1.547 

lo'.is? 1 

39.185 

64.449 

13.569 

1.20,8911 

1 

8,641 

11,133 

price of shares . 

14-12 , 

] 

15J-12 ' 

14\-13 1 

1 13-lOJ 

12211 

ISGIP} 

1 13-10; 

12-11' 

10-6 

9i-6 


t After providing Hr SB.OOO^for taxation 
I Tnr.ludos Hr 1,31.431 tranfiforrod from l:i\utioii Ko^ioivo 


futwah-islampur light railway 

CO., LD. 

Rei'istered lOlTi. Dim lois -T. liOslie Martin 
(Chairman), H. M. Jagtiaiii ((jloveninieni Director 
ex-officio). ,1. H. Willson, V. ,1. B. Palmer, P. N. 
Banorjeo, M. K. Anderson. .Miina^inj^ Ajjjents— 
Martin Burn Jid., P2, Missio?i Bow, Calcuila. Bombay 
Agents— Jialuhhai Samaldas A Co , Ai>ollo Street, 
Port, Bombay. Amblors - IiO\elocls Sr li(‘W(‘s 
Capital aiitborised— B-s. 12,00,000. Tssned — 

B,k, 11, no, 000 in ll,r)00 shares of Bs. 100 oiich. Siib- 
scril)od--Bs. 11,49,700 in 11,10/ shares of Ba. 100 


each, fully paid up. Aeiounts half-yearly, September 
and March. Meetings March and Seiitenibi'r. Regis- 
tration feo Re. ] pf‘i‘ de(‘d. 

Tho Company was formed to construct a 4iight 
Railway in Behar on a 2' 0" gauge* from Kutwah on 
the East Indian Railway lo Ishimimr, a distance of 
27 miles. The line runs along the District Board road. 
Tlie annual rent is 2o per c<ait. of the surplus tu't 
profd.s over 5 ])er cciil siihjcct lo a maximum of 
Rs. 100 per mile. 

Purchase date 01st March. 191H. or cm the 01st 
March in the last year of any siihscapient period of 
ten .years, on giving twelve months’ previous notiee. 


ANATTSI.=? OF WORKING 


Half-year ended . 

Sept. 1943 

Mar. 1944 

Sept. 1944 

Alar 1945 

R(‘pl 1945 1 

1 Mar. 1946 

SepI, 1946 

Mar 1947 

,Sc|)t 1!|^7 

Mar. 1948 


Rs. 

Bs. . 

Rs. 

Bs. 

H.s 

Rb. 

Rh. 

Rs * 

Rh. 1 

Rs. 

Capital outlay . . 

19.44,686 

' 19.23.288 ; 

19.19.351 

1 19.19 283 

19,21,733 

19,21,013 

19.16,014 1 

19..3().045 

19.25.238 

19.30.660 

Gross earnings • 
KarningH per mile 

1,02.378 

94,609 

1.19,663 

1 1.21,790 

1.42.075 

1.53,452 1 

1,69,407 , 

1,00.946 

1.54.241 

1 62,518 

per week . . . 

145 

134 

170 


202 

190 

241 

143 

210 

231 

Passenger earnings 

1 77.660 

81.861 

1,04,139 

i 1.02.733 

1.21.100 1 

1.20.901 1 

1,46.025 

92.567 

1.41.473 

1,49.003 

Goods earnings . . 

23.713 

12.138 

15,057 

18,481 

17,964 

10,667 

19.555 

8,177 

7.694 

12,478 

Net profit .... 

12.813 

11,922 

16,161 

12.990 

15.962 

15.695 ^ 

17.859 

1.431) 

11.292 

11,258 

Dividend 

Dividend rate per 

12,364 

12,365 

11.174 

17.119 

8,038 . 

19,636 

9,641 

16,023 

11.290 

11,290 

cent, per annum 

34t 

w| 

3it 

31t, 

311 

3it 

31t 

34tl 

31t 


Oarried forward . 
Highest and lowest 

7,243 

6,800 1 

j 

Jl,787 

7.658 

15.582 

11,644 1 

19.863 i 

3.270 , 

3.272 , 

price of shares . 

1 94-89 

94-901 1 

94-901 1 

98-94 

'18-97 

97-931 

934-93 ! 

92-85 ! 

84-78 

05-70 


t TjOrr TaxcM 


HOWRAH-AMTA light railway CO.. LD. 

Registered IW Directors— O'. J..oslio Martin 
(Chairman), A. L. Hazra (Representative, District 
Board of Howrah), C. J. B. Palmer, P. N. Banerjee, 
M. F. Anderson. Managing A gent.s— Martin Burn 
Ld., 12, Mission Row. Calcutta. Auditors— Jjovelock 
& Lewes. 

Capital authorised, issued . and subscribed-- 
Rs. 16,00,000 in 16,000 shares of Rs. 100 each, fully 


paid up. Debontuie Capital— Bs. 7,00,000, in G per 
cent (taxable) bearei bonds of Bs. 1,000 each, Ist 
issue Rs. 5,00,000 and a second issue of Rs. 2,00,000 
made in 1913, and both redeemable on 1st July, 1948. 
Interest payable on 1st January and 1st July. Ac- 
counts half-yearly, Mar(‘h and September. Meetings 
March and Sejitemher, Registration fee IB*. 1 per 
deed. 

At a Meeting held on 7th May, 1948, the date of 
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repayment of 6 per cent. Debentures has been post- 
poned to 1st July, 1968, with the option of repayment 
111 whole or part at par at any time after Ist July, 
1968, on six months’ notice. The rate of interest has 
also been reduced to 4 per cent, as from Ist July, 
1948. 

This Light Ilailway, 2' 0" gauge, runs along the 
district road from Kadamtallah near Howrah (TJengal), 
to Amta, a distance* of 25 miles. There is also a 
branch starting from llargachia running through 
Antpur to (Jhampndanga on the Dam udar river, bring- 
ing up the total l(‘ngth of the* Oonipany’s lines to about 
44 miles. 

The Company is allowed the free use, for the pur- 
poses of the railway, of the district road from Howrah 

AKALTSIS 


to Amta, hut all other land required for stations, 
buildings, etc., has been acquired in the ordinary way 
as a charge against capital. The District Board of 
Howrah granted the Company exemption from taxa- 
tion, on account of road cess, and the Company is still 
so exempted. The District Board of Howrah, in con- 
junction with the District Board of Hooghly, have the 
right, under Section 41 of the Bengal Tramways Act, 
III of 1883, on giving six months’ notice of their in* 
tention, to purchase the Company’s property on the 
expiration of any ])eriod of seven years subsecpient to 
2Gth Marcli, 1923. The price of purchase is to be the 
value of the whole undertaking, with all its equii)- 
mont, an a diA idond-oarniug investment, together 
with a bonus of 20 per cent, on this value. 

P WORKING. 


Half-year ended 


Oapital outlay . . 
Groes earnlnsi . . 
Barninys per mile 
per week .... 
Paeianfer earnioffi 
Qoodi earningi . . 
Net Profit .... 
Share 'of inrplui 
profits paid to 
District Board . 
Reserve Fund . . . 

Dividand 

Dividend rate per 
cent, per annum 
Carried forward . 
Highest and lowest 
price of shares . 


Sept. 1943 I Mar. 1944 ' Bept. 1944 1 Mar. 11945 I Sept. 1945 I Maf. 1946 Sept 1946 I Mar. 1947 Sept. 1947 Mar. 1948 


Rs. 

Rs. : 

Rs. 

Ri. 

Rh. 

37,97.151 

6.84.672 

39.27 436 ! 
6,63.932 ' 

41,55.336 

7,57,781 

42.3lj!92 

7,02,933 

44.29.575 

8,24,385 

5.69.!^ 

1,18,928 

1,66,736 

580 

5,41.049 
1,17,087 1 
1,38,527 : 

662 

6,19.155 

1,29,760 

1,94,749 

614 

5.03,849 

1,22.588 

1.38.788 

720 

6,87,491 

1,35.156 

1,38.854 

34.394 

98.500 

23.666* 

25.717 1 

89.500 

23,000* 

63.426 

1.17.900 

28.125^ 

25.395 

82.500 

28,126* 

25.444 

87,500 

27,500* 

4 

25,629 

4 I 

26.939 1 

5 

21.637 

5 

24.405 

5 

22.820 

10e-97i 

118-107 ! 

116-115J 

118-112 

115i-112 


Rb. 

Rb. 

Rs. 

Rs. 

Rs. 

45.37.850 

7.47.548 

45.99,501 

6.22.583 

45.90.827 

6.92.511 

47.69.421 

6.87.365 

48,05.899 

10,48.322 

653 

6.13.228 

1.32.628 

1,57,475 

544 

5.06.299 

1.14.318 

91,699 

605 

5.83.902 

1.06.616 

90,792 

600 

5.65.245 

1.21.005 

89.662 

916 

9,16.487 

1.28.029 

1A9.067 

34.632 

92.500 

27.500* 

1.860 

67,500 

22.000" 

2.594 

62,500 

22.000- 

913] 
62,500 1 
22.000*1 

31,008 

98.185 

22,000* 

5 

25,663 

4 

26,002 

4 

29,700 

4 

33.949 

4 

31,813 

121-112 

12Bi-118j, 

126-105 

84-7B 

94-86 


• Less Tax 


howrah-sheakhalla light 

RAILWAY CO., LD. 

Registered 1895. Directors— T. Ijoslie Martin 
(Chairman), Taruk Nath Mukorjea, Representative, 
District Board of Hooghly (ex-officiu) , Ashutosh 

ANALYSIS ( 


Bhuttacharjee, Roprosentativo, District Board of 
Howrah, A. N. Mukherjee, Representative, District 
Board of Hooghly, (". J. B Palmer, P. N. Banerjee, 
M. V. Anderson. Managing Agents— Martin Burn 
Ld., 12, Mission Row, Calcutta. Auditors— Ijovelock 
& Lewes. 

WORKING. 


Half-year ended Sept. 1945 Mar. 1944 Sept. 1944 Mar. 1945 j Sept. 1945 Mar. 1946 Sept. 1946 Mar. 1947 Sept. 1947 Mar. 1948 



Rs. 

Rs. 

Rs. 

Bb. I 

Oapital outlay . . 

9,81,730 

9.61.730 

9,81,730 

9.84.352 

Gross earnings . . 
Earnings per mile 

1,66,294 

1,73.621 

1,78,355 

1.91,349 

per week .... 

300 

333 

343 

368 

Passenger earnings 

1.05,180 

1.13.159 

1.14,935 

1,»'.990 

Goods earnings . . 

19,615 

27,423 j 

27,895 

36,67o 

Not Profit .... 
Share of larplnr 

profit paid to 

24,972 

27,865 1 

29,597 

30,340 

Distrloi Board . 

963 

1.922 

816 

1.056 

BoMrvo Fund . . 

15.000 

17,000 

20,000 

21,000 

Dividend 

Dividend rate per 

8,875* 

8,625* 

8,438*; 

8,438* 

oent. per annum 

4 

4 

4 

4 

Carried forward . 
Highest and lowest 

10,997 

11.315 

11,658 

11,604 

price of shares . 

88-76 

97-86 

95-88 

90-87 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

10,35,103 

1.84,342 

10,57.096 

1,97,648 

10.51.659 

1.52.105 

10.53.264 

1,94,425 

10,53.241 

1.41,033 

10,53,242 

2.05.630 

354 

1,24,404 

21,210 

30,092 

380 

1,24,490 

34,860 

42,010 

292 

1,00.610 

15.188 

12,706 

373 

1.24.145 

30.027 

14,553 

271 

89.588 

21.905 

10.080 

395 

1,55.248 

35.277 

15,459 

977 

21,000 

8,250' 

6,486 

30.000 

8,250^ 

■ liooo 

8,250* 

"■'eiooo 

8.250* 

“0.'26O* 

6.000 

8,250* 

4 

11.369 

4 

9.643 

4 

2,098 

4 

2,401 

4 

4j!32 

4 

6.441 

90-88 

98-86 

97-94 

91-82 

60-78 

80-69 


•Less Tax. 
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Cftpital authoriBod— Rs. 6,40,000. Issued and sub- 
scribed—Rs. 6,00,000 in 6,000 shares of lls. 100 each, 
fully paid up. Accounts half-yearly, March and Sep- 
tember. Meotinss October and June. Registration 
fee Re. 1 per deed. 

This Light Railway, 2' 0" gauge, runs along the 
district road from Kadamtollah (near Howrah) to 
Sheakhala, with a short branch to .lanai. The length 
of the line is about 20 miles. 

The Company is allowed the tico use of the district 
road, for the purposes of the Hnilway. The District 
Board of Howrah exempted the Company from taxa- 


tion, on account of road cess, and Ihe (l(Jupany is 
still so exempted. The District Board of Howrah or 
that of Hooghly each, in conjunction with the other, 
have the right, under Section 41 of the Bengal Tram- 
ways Act, III of 188.3, to purchase the Company's 
property on the expiration of any period of seven 
years subsequent to 2()th March, 1923. If purchased 
by the District Board of Howrah, the price to he paid, 
being equal to the value of the whole Iflie, plus a 
bonus of 20 per cent, thereon; if purchased by the 
District Board of HoogliJy, the price to ho paid being 
the value of the whole Railway, phis a bonus of 15 
])or cent, on this value. 


KALIGHAT-PALTA RAILWAY CO., LD. 

Registered 1915. Directors — J. R. Walker, Chho- 
taylal Kanoria, P. J. P. Thomas, A. D. Addy, S. K. 
Panikkar (Government Director). Managing Agents 
—McLeod & (!o., I id., 3, Netaji Suhhas Road, 
C.'ileiitta. Auditors — Lovelock ^ Lewes. 

Capital authorised— R.S. 30,00,000. Issued and sub- 
scribed-Rs. 19,50.000. Rs. 16,50,000 in 1C,5(X) shares 
of Rs. 100 each, fully paid up, and Rs. 3,00.000 in 
3,000 shares of Rs. lOO each, fully paid up, subscribed 
by Government. Debenture Capital— Rs. 4,50,0(X). 
Rs. 3,00,000 in 3^ per cent, (taxable) bonds of 
Rs. 5,000 each, redeemable at jiar on 30th September, 
1953, w’ith the option of repayment, at any time after 
30th September, 1939, in whole or part, at par on 
six months’ notice and Rs. 1,50,(X)0 in 31 per rent, 
(taxable) bonds of Rs. 1,000 each, redeemable at 
par on 30th September, 1951, with the option of re- 
demption, in whole or part, at [lar at any time after 
five years, on six months’ notice. Interest payable on 
31 st March and 30th Septemhoi'. These debentures 
(both issues) are registered and are transferable by 


deed only. Rs. 2,00,000 2nd series 3i per rent, 
(taxable) hearer bonds of Rs. 1,000 each issued in 
May, 194G, re])ayablo at par with the ojjtion of re- 
demption in whole or ]>art at any time after 31st 
March, 1951, on six months’ notice and redeemable 
at par on 31st March, 1901. and lls. 2,00,(X)0 3rd 
series 31 jier c(‘iit. (taxable) hearer bonds of Rs. 1,0(K) 
each issued iii March, 1947, repayable at par with 
tho option of rodcMiiption in whole or part at any 
lime afler 31st March, 1952, on six monihs’ notice 
and rcdeemabl(‘ at par on 3lst March, 1962, interest 
payable half-yearly 30th September and 31 st March ifi 
iiotli eases, liavo been d(‘|)Ositod w'itli the Irniierial 
Bank of India, as soeiirity against overdraft. Ae- 
eonnts yearly to 31st March. Meeting Ajiril. Regis- 
tration foe Re. 1 ]>er deed. 

Tho Railway is on the 2' 6" gauge and is about 261 
miles long Its terminal stations are Majherat and 
Falta (Bengal). 

Purehaso date 31st March, 1947, or on the 31st 
March in the last year of any subsequent period of 
ten years, on giving twelve months’ previous notice. 


ANALY8JH OF WOEKING. 


Tear ended March 


Oapltal outlay . . 
OroflB earnings . . 
Earnings per mile 
per week .... 
Passenger earnings 
Goods earnings . . 
Net earnings . . • 
Amount received 
from Government 
Dividend rate Per 
cent, per annum 
Carried forward . 
Highest and lowest 
price of shares . 


I 


1936 

1939 j 

Rs. 

Rs. 

23,76,605 

1,73.205 

23,78,263 1 
1,80.431 

127 

1,24,706 

42,411 

-17.650 

132 

1 1,30,374 

1 45,895 

-34.849 

85,900 

i 1.05.099 

3P 3P 


1940 

1941 

Rs. 

Ri. 

23.78.452 

1,55.982 

23.78,592 

1,63,716 

114 

1,23,371 

27.4.V) 

- 95,387 

U9 

1,31.249 

28,472 

-17.785 

1,33,637 

77,722 

3P 

3i’ 

92-80 

93-86 


1942 

1943 

Rs. 

Bs. 

23,80,626 

2,14,277 

23.80.626 

3,00,386 

157 

1,81.288 

29,058 

-26,827 

220 

2.62.028 

32,287 

-13.020 

87,038 

73.504 

34* 

34* 

*984-87 

914-85 


1944 

1945 

Rh. 

Bb. 

Z3,B0,626 

3,90,429 

24,12.670 

5.99.816 

286 

3.48,385 

33,776 

50.815 

397 

4,96,387 

29,254 

45.773t 

9.88B 

-. .. 

34* 

21f 

97-914 

100-96 


1946 

1947 

Rh. 

Rs. 

24.27.400 

5 , 80,463 

24.28,647 

4.78,248 

428 

5.40.706 

24.322 

44.666t 

348 

4,37,747 

24.926 

-67.628 

16,365 

1,28.556 

34* 

34’ 

98-96 

98-854 


95i-B6 j 93-88 


• Dividend paid, less income-tax and surcharge, etc., on receipt of the deficit from the guarantor. 
tARer providing for taxation :--(1945) Rs. 67,671, (1M6) Rs. 18.047. 


KATAKHAL-LALA BAZAR RAILWAY CO., LD. 

Registered 1915. Directors — J. R. Walker, Chho- 
taylal Kanoria, P. J. P. Thomas, K. L. Jatia, 
8. K. Mukerji (Government Director). Managing 


Agents —McTjOod & Co., Ld., 3, Netaji Suhhas Road, 
Calcutta. Auditors— Price, Waterhouse, Peat & Co. 

Capital authorised— Rs. 10,00,000. Issued— 

Rs. 9,00,000. ‘‘fiiibscribed— Rs. 8,91,100 in 8,911 shares 
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of Kb. ](jf) each, tally paid up. Botieniurc Capital— 
Its. 0,50,000 in per cent, (taxable) bonds of 
Rs. 1,000 each, issued at par in 1945, repayable on 
Hist December, 1959, «itb the oiition of repayment 
at par in whole oi' part at any time after 31 at Decem- 
ber, 1949, on six months’ notice. Interest payable on 
30th June and Slst December. These debentures are 
registered and are transferable by deed only. Ac- 
counts yoafly to 31 st March. Meeting April. Regis^ 
tration fee He. 1 per deed. 


The ('ompany owns a Railway of metre gauge from 
Katakhal, on the Assam Railway near Silchar 
(Assam), to Lala Bazar, a distance of approximately 
231 niiles. 

The line is worked and maintained by the Bengal 
Assam Railway for 50 pei cent, of the gross earnings. 

Purchase date .31st March, 1954, or on the 31st 
March in the last year of any subsequent period of 
ten years, on giving iweh o raontbs’ previous notice. 


ANALYSIS OF WOllKINO 


Year ended Miirrli 

193b 

1939 

1940 

1941 

1942 

i94o ; 

1944 

1945 

1946 

1947 


Kb. 

Bs. 

Rs. 

Rs 

Bs. 

Rs 1 

Bs. 

Bs. 

Rs. 

Bs. 

Gapilul outlay ■ . 

16.00.380 

15,(10,380 1 

15.00.3Bfl 

15,00.38(1 

16.06.169 

15.06,752 I 

15,11,243 

15,11,243 

15.ll.24j 

15J1.243 

Gross oarnings . . 
Earningg per mile 

<B,M2 

63.764 ' 

53.565 

64,269 

• 

68.569 

97,740 j 

1,21,96'’ 

1,11,176 

1,16,234 

76.779 

per week .... 

39 

43 : 

4.3 

52 

56 

79 : 

97 

89 

94 

62 

PaBsenger earn In kb 

39.002 

44.098 

42.723 

51A40 

54.338 

74A68 1 

93,067 

91,409 

1,01,448 


Goods earningB . . 

9.361 

9,616 

10,806 

12.520 

13,698 

22.768 ' 

28.750 

19.283 

14.603 


Net earnings . . . 
Amount received 

- 2.072 

676 

826 

6.065 

8,008 

I2AB4 ' 

1 

34,799 

89.117 1 

35.053 

-15.264 

from Government 

1 33.260 

30,512 

30.362 

25.123 

23.119 i 

8,604 


2.072 j 


15.925 

Dividend 1 

31,188 

31.188 

31,188 1 

31.188 ' 

31.127 

31,188 1 

34.799 

31,188 I 
2fPl 

31,189 

17,611 

Rate per cent. . . 1 


3i* 

3i* 

3A* 

W 


212* 

3i* 

2P 

Oarried forward . j 
Highest and lowest 

93-88 ! 


i 


i 


1 



price# of sharcB . 

96J-87 

92-80 ■ 

93-87 

96-85 

93-85 

97i-90 

100-96 

98 

97-86 


* Dividend paid, Iobb tax and surcliare^e, on receipt of the deficit from the guarantor. 


MAYURBHANJ RAILWAY CO., LD. 

Hogisierod 1915. Directors— K Dyne, A. D. 
Vickers, ,1. li. Ksplcn, The Oliief Engineer, H. N. Rly. 
and the ('hiel Keveniie Officer, Mayurhhanj State 
Managing Agents— Hoare, Milh'r (fe Co., Ld., 5, 
h’nirlio Place, Calcutta. Auditors— Lovelock A* Lewes. 

Oapital'authorisQd— Rs. 25,00,000. Issued and sub- 
scribed— Hs. 22,25,(KK) in 22,250 shares of Rs. 100 
each, fully jmid up. Accounts yearly to Olst March. 
Meeting Fehruary. Registration lee Rs. 2 per deed. 


'riio Coinpanv was formed i.o acquire the then exist- 
ing Mayuibhaiij (Light) Railway and extend it to 
Taihuiid. The length of tiie existing line about 
33 miles of 2' 0" gunge connecting Rupsa on the 
Bengal-Nagimr Railway’s main line with Baripada, the 
capital of the Mayurblianj State (Orissa). The exten- 
sion to Talbund is .38 miles, and w^as opened for traffic 
on 15th July, 1920. 

Purchase date 3lst March, 1950, or on the 31st 
March in the last year of any subsequent iicriod of 
ton years on giving twelve months’ notice. 


ANALYSIS OF WOKKINQ. 


Year ended March 

1 1938 

1939 

1940 

1941 

1942 

1945 , 1944 

1945 

1946 

1947 


1 Rb. 

Ri. 

Kb. j 

Rb. 

Bs. 

Bs. i Bs. 

Rb 

Rb. 

Rs. 

Oapitai outlay . . 

24.74.481 

24,73.553 

' 24.79,183 

24.79,299 

24.79.738 

24.81,276 1 S4.81.468 ' 

24.81,468 

24,83,168 

1 24,83,168 

Grots eBTuines . ■ 
Earnings per mile 

1,30,907 

1,38,258 

1.35.099 

1,26,376 

1.38.895 

1,50.045 1 l.ei.762 

1.91.334 

1,43,308 

2.15,523 

per week .... 

35 

37 

37 

34 

37 

! 4G 49 , 

52 

59 

109 

Passenger earnings 

39.199 

40.399 

41.030 

40.287 

62.142 

61.597 97,148 

99.914 

1.01,259 

1.11.293 

Goods earnings . . 

91.395 , 

97,367 

93.671 

85.p 

74.1291, 

86.498 

88.448 84.578 ' 

91i87 

42.031 

1 1.04.211 

Net earnings . . 

89.670 

75,704 

1 77.615 

66.6801 

57.705 1 64.4211, 

53.3351 

44,2861 

60,380§ 

Dividend 

Dividend rate per 

77.875 

66.750 

1 66,750 

66.750 

66.750 

55,62.5 55.625 

44,500 

35.375 

44.500 

cent, per annum* 

3i 

3 

i 3 

3 

3 

4.4Slj 3,2261 

2 

11 

2 

Oarried forward . 
Highest and lowest 

1.63,60) 

3.376t 

4,241: 

2.4901' 

2.3501 

2.0611 

2,9721 

8,8531 

price of shares . 

77-62 

79-72 

72-59 

67-64 

78-65 

76-71 1 84-74 

91-84 

97-91i 

99-86 


• Free of tax. 

t After repayment made against loans amounting to Bs. 1.69,179. 

1 After repayment made against loans amounting to Rs. 10,000. 

I After piovidiag for taxatioTi-(194l) Bs- 53.411, (1942) Bs. 36.578. (1943) Rs. 42,494, (1944) Rs. 49,003, (1945) Rs. 54,726, 
(1946) Rs. 31,821, (1947) Rs. 46,962. 
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PAOHOllA-JAMNER RAILWAY CO., LD. 

Uegistered 1915. Directors— Sir Janisetje© Jejcc- 
bhoy, Brtrt. (Chairman), A. H. Wadia, Dadabhoy C. 
Uroacha. Agents— Shapoorji Godbole & Co., 50-56. 
Custom House Road, Fort, Bombay. Auditors— 
S. B. Billimoria ct Co. 

Capital authorised— R 8. 18,00,000. Issued and sub- 
scribed and called up— Rs. 16.50,000 in 16,500 shar«K 
of Rs. 100 each, fully paid uj); less amount due on 
25 shares forfeited Rs. 2,500 and amount duo for 
calls Rs. 50. Dcbenturo Capital— Rs. 1,50, 00^) in 7 
per cent, bearer bonds of Rs. 1,000 each, issued at 
par in 1924, repayable on OOth September, 1940, but 
subscqumitly rene^^ed at 51. [»er 


debentures are bearer bonds of Rs. 1,000 facb, iv- 
deemable at par on lllst March, 1949, or on any date 
aftei 1st October, 1945, after giving six months’ 
notice. Interest payable on 1st April and Ist October. 
Accounts yearly to 01st March. Meeting December. 
Dividends in January and October. Registration fee 
4 annas i^er share. 

The Company was formed to constuiet a Railway 
21 6^ gauge from Raehora to .lumiier in 'the Fast 
Khandosh district of the Bombiiy J’residoncy, a dis- 
tance of 842 niiles. • 

The Company has been served with a noti(!e by 
Government of India to the ofl’ect tliat tho lino of the 
Company will he takefi over bv tho Government on 
31st March, 1949. 


ANATiYSIB OF WORKING 


)fear ended March , 

1939 

194(1 

1941 

1942 


Rs. i 

1 

Rs 

Rs. 

Rs. 

Oapital outlay . . 1 

17.97.079 

18,38.535 

18.38.906 

18,35.674 

Gross earninas . . i 

48.638 ' 

43.942 

69.494 

86.652 

Earnings per mile ' 




per week .... 1 

27 

24 ' 

38 

48 

Passenger earnings , 

36.17J 

36.191 

64.488 

60,105 

Goods earnings . . 

12,065 

7.751 i 

15006 

26.546 

Net earnings . . . i 

27.534 ' 

54.734! 

66,936 

56.004 

Rebate from G. 1 P { 


18.^90 



By 

21,747 

60,039 

42,739 

Reserve Fund . . 


31.793 1 

3.544 

Dividend . . . < | 

27,801 

20.850 

52.169 

67.403 

Dividend rate per | 





oent. per annum 

2 

U 

4 

43 

Carried forward . 

1.12R 

3.219 

14.442 

13.043 

Highest and lowest 




price of shares i 

97J-92 

96-71i ' 

7^60 

993-58} 


1943, 

1944 

1945 ' 

1946 

1947 1 

1 1940 

Rb. 

Rs. 

Rs. 

Rs. 

1 

1 Rs. 

1 Rs. 

18.35.674 

96.826 

18,36.674 

1,21.037 

18.35.674 
1,51,807 1 

18.35.674 IB.35.674 | 

1.97,602 1 2.74,594 

18,35.674 

3,17.576 

53 

69.558 

37.268 

55,987 

67 

88.064 ; 
32,973 
48.868 > 

83 

1.18.126 : 
33,681 1 
19.2181; 

108 

1,56.541 

41061 

73,9121 

i 1 

1 151 ! 

1 2.25,939 ! 

I 48,655 1 

i 84,1197 1 

175 

2.74.635 

42.941 

68,1601 

37,380 

23,912 

7,ini 


1 i 

% 

*56 J87 

24,369 

60.711 

1 

W-135 82.372 

65.000 

43 ' 

11.343 

41 

35.842 1 

33 

4.349 1 

43 I 5 

4.1^ ' 5.873 

‘”9.033 

100-92i 

in2i-99 : 

102}-100 

100-92 

98-95 

106-98 


Reserve Fund Rh. 70.000. 

t Includes Rs 31.793 prcviouslv withheld hv the Q. I. P. Railwav Administration 
li Interim for 6 nionllis. 

11 After providiiiff for taxation (3/45) Rs 26,500, (3/46) Rs. 9,200, (3/47) Rm, 19.000. f3'48) Rs. 46.000 


SHAHDARA (DELHI) -S AH ARANPUR LIGHT 
RAILWAY CO., LD. 

Registeied 1905. constructed under the Indian 
Tramways Act of 1886, worked under the Indian Rail- 
W'li.vs Act, 1890. Directors— T. T/*filie Martin fChair- 
man), H. M. dagtiani. Government Director. .1. TT 
Willson, James Combe, P. N. Banerjee, M. F. 
Anderson Managing Agents-Martin Bum Ld. 
12, Mission Row, Calcutta. Auditors— Lovelock iV 
Lewes. 

Cajutal authorised- Rs. 39,00,000. Issved and 8ul^ 
scrihed— Rs 15,00,000 in ]5,0()0 Ordinary shares ot 
Rs. 100 each, fully paid up. Debenture Capital— 
£200,000 (Rs. 30 ,o 6,0()0) Debenture Stock (Managed 
by Ogilvy Gillandcrs A' C'o.. London) carrying interest 
at the rate of 4^ iier cent, per annum, redeemable at 
any time after 25th May, 1928, on six months’ notice. 
Interest payable on Ist January and Ist July. The.so 
debentures are registered and are transferable by 
deed only. Accounts half-yearly, March and Septem- 
ber. Meetings March and September. Registration 
fee Re. 1 per deed. 

This Light Railway, 2' 6" gauge and approximately 
92 J miles in length, runs from Shahdara, on the East 
Indian Railway, four niiles from Delhi, to Saharanpur, 
the Junction of tho Oudh and Rohilkhaiid and North 


Western .State Railways. Under tlicir agieenicnt with 
the Company, the Government of India are 
entitled to one-hnif of the net prolits at tho close 
of each year in excess of 4 per cent, on the paid-up 
capital of the (’ompaiiy, indiisivo ol debentures. 
The (’Company has a free grant of laud, for a single 
broad gauge railway, in Aiew of the possible conver- 
sion of the present Light Railway to broad gauge. 

Government have tho option, by giving twelve 
months’ previous notice, of acquiring the property in 
April, 1948, Of at the expiry of any subsequent period 
of seven years, tbo price being fixed at 25 years’ juir- 
cliaso of the average annual profits to the Company, 
for the preceding three years, subject to a minimum 
price of the actual capital cost of the lino, and to a 
inaiimum of 25 per cent, in oxcohb of that sum. 
Rhoiild the Government decide to convert the Light 
Railway into broad gauge, and in the event of Govern- 
ment and the Company failing to agree regarding 
finance, Government have the right to acquire tho 
property, at any time, by giving twelve months’ 
notice, and in this contingency the pri<’e is fixed at 
26 per cent, above the actual capital expenditure on 
the line. 

The Debenture-stock forms a first charge upon all 
the property and interests of the Company. 
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RAILWAYS. 

ANAIiTSIS OF WOBKINQ. 


Balr-TMr «d«d 8«pt. IMS I Har. 1944 Sept. 1944 Mar. 1945 Sept. 1945 Mar. 1946 ! Sept. 1946 Har. 1947 Sept. 1947 Har. 1948 



Rs. 

Rs. 

Bs. 

Bs. 

Capital ontlay . . 

62.84.218 

63.40.339 

64.79.563 

54,83.618 

Grose earnlnge . . 
Earnings per mile 

9.74.834 

9.83,087 

11.84.226 

10,47.214 

per week .... 

Paieenrer eaiQingi 

409 , 

«8 1 

493 

436 

6,25,668 

3,45.091 

6.93.379 ! 

7.83.427 , 

7.07.312 

(Joods earnings . . 

3.78.057 

3.95.701 

3.27.567 

Not Profit .... 

2.38,890 

2.90,183 

2.90.701 

2.45.838 

Reserve Fund . 
Oovemment's share 

80,000 

1.00.U00 

80.000 

80,000 

of surplus profits 

80.783 

1.00,499 

1,01.144 

82.817 i 

Dividend 

Dividend rate per 

70.469* 

79.687*, 

93,281*; 

78.281*1 

cent, per annum 

12t 

14t 

16t, 

14t 

Carried forward . 
nighest and lowest 

41,770 

61.776 

68.051 

72.791 

price of shares . 

2161-201 

227-110 

• Loss Tax. 

2269-230 

233-218 


Bs. 

Rs. 

Rs. 

Rb. 

Rs. 

Rs. 

56.42,138 

12,77,639 

55,80,247 

11,84,136 

55,47.232 

13.58,652 

55,71.503 

14.04.675 

56.02.074 

12,22.873 

56.21.264 

11.64.442 

631 

8,96,711 

3,78.342 

3,56,545 

1,70.000 

492 

7,81,205 

3.93,630 

2,00,553 

80,000 

564 

10,57,206 

2.95.382 

4.89.597 

2,00,000 

584 

8,8(i.805 

5.04,098 

5,18,796 

2.00,000 

608 

9,83.769 

2,34,244 

1.96.149 

1.50,000 

4M 

8.28.143 

3,29.627 

2.15.211 

1.60.000 

1,34,736 

76,875 

64,558 

6.VB75 

1,84.436 

91,875 

2.35.812 

61,875 

32.056 

61.875 

61.875 

14t 

47.725 

12 

41,845 

16t 

55.130 

12 

76.239 

12 

28.457 

12 

31.792 

246-222 

250-242 

250-243 

240-230 

225-209 

222-211 


t Tnrluflos Bouuh. 


TEZPORE-BALIPARA TRAMWAY COMPANY, LD. 

ncjjisiprpd ‘2nd Octohc'r, IKOB, juid workod undor 
the Indian Railways Act, IX of 1890. Diroclor.s- 
R. I 4 . Hards. 1*. J. IV Thomas, C. (V Kandys- 
Immcdainc. A ^en is— McLeod Co., Ld., ,% Nctaji 

Subhas Road, (Calcutta. A tidi tors— Jioi clock 
Tiowes. 

Capital authorised, issued and siib.scribed— 
Us. 4,00,000. Rs. l,7f),(KX) in 1,750 Ordinary shares 
of Rs. 100 each, and Rs. ‘2,26,000 in 2,250, 0 ])pr cent, 
‘tax free) Preference shares of Rs. 100 each, fully 
paid up. Dividends are non-oumnlative, Init these 
shares carry prefenmiial claim to repayment of 
capital. The oui.standin^ Dehentiire Capital was re- 


paid on IGth January, 1948. Accounts half-yearly, 
March and Sei)t.embor. Re«i.st ration fee Rs. ‘2 per 
deed. 

The Tramway, 2 ' 6 " gauge, runs from Tezpore on 
the Braliamapiitra in the Darrang Dnstrict of Assam, 
to Balipara (about 20 milo.s). The Company is 
allowed the free use of Covernment land, and as from 
September, 1910, the Covernment of India, on giving 
twelve months’ previous notice of their intention, have 
the option of jiurchasing the Company’s property at 
intervals of seven years. The purchase jirice is fixed 
at the value of the property as a dividend-paying in- 
vestment together uith an additional bonus of 20 
per cent on that value. 


ANALYSIS OF WORKING. 


Half-year ^ded , 

Sept. 1948 

Har. 1943 

Sept. 1943 

Hu. 1944 Sept 1944 

Mar. 1945 

Scpl. 1945 

Mar. 1946 

Sept 1946 

Mar. 1947 


Be. 

Bs. 

Rs. 

Bs. 

Be. 

Rs. 

Ri. 

Be. 

Rs. 

Rs. 

Capital outlay . . 

4.87,240 

4.87,240 

6.17.837 

5.41.779 

5,41,779 

6.41779 

5,41,779 

5,41,779 

5.41,779 1 
1.34.401 

5.41,779 

Gross eamlofs . . 
Earnings per mile 

1,16.022 

1,91.086 

2.02.705 

2,25,783 

4.45:678 

6.99.6W 

2.90,714 

1,54.086 

l.S,9B 

per week .... 

223 

367 

389 

434 

857 

1,845 

555 

296 

258 

866 

Passenger earnings 

42.054 

83.216 

83,348 

96.867 

65.665 

67,332 

64.604 

54.465 

46.069 

82.813 

Goods earnings . . 

68,708 

80.646 

1,17.142 

1J4.615 

3.88.100 

6.28.198 

2.18.950 

%,826 

82.456 

99,812 

Net earnings . . 

15,739 

54.611*1 

37.706* 

48,136* 

86.811* 

I l,47.621*t 

52,899 

12,605 

-3,808 

-35,130 

Reserve Fund . . 
Dividend on Ordl. 

16,000 

30.000 

34,200 

38.800 

1.03.468 

1A4.860 

37.500 


86.039 


nary ebaree . 
Rate per cent. 


1 8.760 

i 10 

i 12,444 



...... 

! 





per annum . 
Oariied forward . 

3.333 

15 . 9 « 

25,285 

8.628 

1.899 

' 10.048 

‘ i5!903 

16.056(0) 

-19.075 

Highest and lowest 





86-70 




price of shares . 

60 , 60 

60-60 1 70-60 

' 85 

1 90-85 

90 


9m 


•After providing for taxation -(3/43) Ks. »tl00. (9/43) Re. 38.000, (3/44) Rs. 37.000, (9/441 Bi. t.OQ.750. (3/45) Rs. 3,96,250. 
t looladefi Rs. 10.000 transferred from Reserve Fund. 

(a) After transferring Rs. 90,000 from Beseivc Account 



SECTION IV-GOAL, 


ADJAI COLUERIES, LD. 

Ref^istered 1925. Dirortors— C. A. Junes, (». Mor- 
gan, C.I.E., J. Esplon. Kliatau Mavji Sheihin. 
Managing Agents— Andrew Yule & Co., Ld., 8, Cli\o 
Row, Calcutta. Auditors— Jjovelock &: Lewes. 

Capital autborised— Rs. li,50,0{X). Issued and sub- 
scribed— Rs. 5,2.'),(K)0. Hs. .‘1,. 50, 000 in ilo.OOO Ordinal-;, 
shares of Rs. 10 eaeli^ fully paid up and Rs. 1,'3’5.000 
in 3,500, G per cent, non-cumulative Preference shares 
of Rs. 50 each, fully paid up, carrying prolerential 
claim to repaynioiit of capital. Accounts yearly to 
3lHt January. Meeting October. Registration fee 
Rs. 2 per deed. 


The Company holds on lease an area of GIG bighas 
111 Monzah Kanklioya, Pargannah ]\antanagar, 
Burdwun (Bengal) eontaining Rana vSeain, Grade 
Selected lb This area is worked l)> the tioinpany’s 
Adjai 11 Colliery on a contract basis. 

Balance Slieei as on 31st January, fOJS.- 


lls P s 

(’ll nil al 5.2S.0()0 (JroHs Blo(«k 13.64.167 

llGHorvi! Fund 60.000 Ijghh Depreciation 8,02,042 

Sundry LialiilitioR 6,89,068 

Frofit and Tjohh Nutt Block 5.62,125 

Account 20,437 Liiiiiid AsHots 7,32,370 

Toliil 12.94.495 ^J’otul 12.94.495 


ANALYSIS (IF VVOKKINd. 


Year ended Jjin . 

1939 ' 

1940 

1941 

1942 

Sales 

Block 

Rh 

Rh. 

Rs 

Rh. 

Profit 

Depreciation 

Reaerve-Fund 

Dividend 

Dividend rate p('r 
cent per an nil in 

1.892 

1.021 

5.094 

1,710 

f'aiTied fnr>vai'(l 
HiffliesI, and lowe.a 

- 92.380 

■ 91.359 

- 86,265 

-84.555 

price of shares 

4 

4 

Nom. 

Nom 


* Alter 

liroMdiiiff 

lo] inxatton 

(1/46) ; 


1943 

1944 

194.S 

1946 ' 

1947 

1948 

Rh 

Rb. 

Ba. 

Rs. 

Rs. 

Rs 



3,94,359 

20,49,063 I 

19.43.190 

13,46,712 



6,BB3 


6?0() 

9,433 

987 

6,874 

1,07.762 

4,06.766* , 

4,40.794* 

1,66.066* 



10,000 

3.53.184 

3.53.075 

'65.000 




! 


60,000 




35,000 1 

70,000 

35,000 




10 : 

20 

10 

-83,568 

-76,694 

10,569 

17.651 

24.870 

20.436 

Nom ' 

Nom. 

32-10 

39-27 

37-18 



7.2 ..(MKl. a/47) ll9 . 2 . 60 , 000 . (1/48) Rh. 77.200. 


AMALGAMATED COALFIELDS, LD. 

Registered 1924. Directors— A. P. Clarubiit (Clbair- 
mnii), C. J. B. Palmer. K. P. Goenka, G. C. Baiigur, 
R .1 Clough. Managing Ageut.s— .Sliaw Wallace A 
Co., Ltd., 4, Bankshall Street, Calcutta. Auditois — 
Ib'iee, Waterhouse, Peat A' ('<> 

Capital authorised— Rs. 3O,fK).(0t I.ssucd and suh- 
scrihod -Rs. 12,75,000 in 1, 27, .500 Cidinary .shares ol 


R.s JO eacJi, iully paid up. Accounts half-yearly, 
Septonila'r and Mai eh. Meetings Mjjjgch and Setoher. 
No registration Jee. 

The Company’s properties aggrogatiiig 9,053.59 
acres are situated in tlie J^erich Valley district of tlu' 
Central Proiinces, north of Nagpur, and about 450 
miles fiom Bombay. Tlio Peneh Coalfields aro parti- 
culurlv well placed in respect to the requirements ol 
Bombay and Iiidori! niarkot.s. 


ANALYSIS OK WORKING 


Half-year ended . 

Sept. 1945 

Mar. 1944 

Sept. 1944 

liar. 1945 

Sept 1945 Mar. 1946 

Sept. 1946 1 

Mar. 1947 

Sept. 1947 

Mur. 1948 

RaiflinKH (in tons) 

244,521 

268,664 

312.351 

308.086 

285.011 314.258 

293.475 ; 

246.562 

272.079 i 

288,231 

lie'' patches (in tons) 

246,722 

267,822 

313.616 

305.761 

286,790 314.038 

293,966 j 

246,534 

271,522 

287.452 


Rs. 

Rs. 

Rs. 

Rs 

Bsf Bb. 

Rh. I 

Rh. 

Rh. 

Bs 

Sales 

14,02.006 ' 

20,90.009 

30,77.590 

34.10.902 , 

30.94,659 , 34,00.084 

31.89,198 1 

26.91.338 

31.69.269 i 

43 79,728 

Block 

2,257 

7,715 

1.807 

18,291 

6.255 8.432 

5.348 ! 

5,467 

12.915 ; 

24,066 

Profit 

1.61.617* 

1.73.236* 

2.64,961* 

3,13,95l* 

2,62,566* 3,25.008* 

2.28.120*1 

2.79,217* 

3.42466*, 

4,15,148* 

Depreciation ... 

48.524 ) 

34.219 

40.344 

52.239 

51,1.76 1,19,826 

00,340 

1,60.704 

2.03.648 

2.71,994 

Reserve 

Dividend .... 
Dividend rate per 


40,000 

1.10,000 

1.25,000 

75.00(1 60,000 

22.50(1 

1.17,500 

1,02,813 

1,17,500 

1.32.187 ; 

142,187 ! 1,46.875 

! i 

1.46,875 

1.27.500 

1.27,500 

1,27,500 

cent, per annum 

20 

m 


223 ' 

223 25 1 

25 


20 

20 

Carried forward . 
Highest and lowest 

13,770 

9.974 

7,091 

11.615 j 

15,817 , 24.124 ! 

25.029 

26,042 

14.960 

30.614 

price of shares. 

433-363 

49H2i 

523-433 

54H4L 

61i-50 ! 60-543 ; 

91-56 

69F51} , 

61|-39i 

51ih36 


• After nrovidine foi taxatIon-(9/43) Rb. 79.967. (3/44) Ra. 2,26.969. (9/44) Rh 6,56.000, (3/45) Rb 6.51,072. (9/45) Rb. 3.95.000. 
(3/46) Rb. 3.67,581. (9/46) Rs. 1.50.000. 13/47) Rs. 1.11.862. (9/47) Rs. 1,50,000. (3/48) Rs. 2,43,293. 
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COAL. 


During August, 1940, the authoriNod capital of the 
Company was increased from Rs. 12,00,000 to its pre- 
sent figure by the creation of 1,80,000 additional shares 
of Rs. 10 each. The issued and subscribed capital was 
also increased by the issue of J0,(.K)0 new Ordinary 
sliares of Rs. 10 (^acli at a pionuuni of Hs. 40 ]>er 
share. I’hese were oflered to the existing sharehol- 
ders in proportion of the existing shares held. 

Tn Mai eh, 191^, the issued capital of the Company 
was increased by the issue of l,27,r)(>r) new ()rdinn^^ 


shares of Rs. 10 each at par to the existing share- 
holder in the proportion of one new share for every 
old share hold as on 23rd March, 1948. 


Balance Sheet as on 31 si March, 1948 
Hh 


Oapiial ... ... 12,75,000 

IteserNO Fuiw] 6.75.01)0 

Other Funds ... 8,50.000 
Sundry Lialiilities 19,44.801 
T‘rofit and Ijoss 
A rcoiint 30,614 


(IrosH Block 45,02,666 

LesB Depreciation 26,02,866 

Nett Block ... 19,00,000 
Liquid AsHOtH 28.75,415 


Total . 47,75,415 


Total 47.76,416 


ASSOCIATED LAIKDIH COLLIERIES, LTD. 

Regisl-ered 1910. Directors — Sir Indra Singh, S. N 
Sin-ar, S M Bnsn, .1. K Mitler. Sardar Ajab 
Singh, J* Mid\her,|ee, B. K Maitra, K. L.* Dntt. 
Managing Agents— K. L. Dull iV ('o., Ltd., 18. 
Netaji Siihlias Roiid, Calcutla. Auditois N. Sarkai 
A ('o. 

(Japii.al authorised Rs ir),00,(K)(). Issued and Bub- 
Bcribed- Jls. 8,00, 000 in K0,(l(l() Oj-dmary shares of 
Rs. 10 eaeb, fully j>ai(l u]). Debeiiiun's Rs. 2,r)0,(KK) 
in ^500 (lebeiitures of Rs. .500 each Interest (tax 
free) jil 5 per cent. paya])h‘ on ‘lOih eliine and .31st 
Dtuieniber. Accounts yearly lo ,31 si March. Meeting 
in Octoher. Registiation lee IL* 1 per deed. 

The Ooiiipaiiy's collieri(‘S are:— 
tn) Lower B(‘gunia Cedliery consisting of 135 bighas 
of coal land in Mouy.a Banderehiia, In ibis (‘olliery 


there is a total estimated reserve of 20 lacs of tons 
o( fiaikdih seam coal. Wlicn properly developed this 
colliery is exj)ccted L) give an output of 80,000 tons 
])(‘r yiiar and its life is estmiaied at 25 years, on 
that basis. 

(h) (i) J;owor Batljna Coal Company's ]/ower Badjna 
('olliery consisting of L3() liighas of coal land in 
Monza Baruigara. (ii) Central Radjna Colliery 

consisting of 25 liighas of coal land in Monza 

liuyadih. 3'otal coal depo.siis in the properties 
are estimated at 7.3 lacs ol tons. 33io coal from 

these collieries is sjioeially snitahle for the Railways, 
An annual raising target ol 1,00, 00(1 ions can he 
easily reckoned aller the propiu ty has been siiffieiontly 
developed 3’h(‘ lile ol this giouj) is estimated to be 
75 years. 

All the above eollieries are under IV S Nirsha. 

Pergona Pandra, in I ho district of Manlihum, Behar. 


BANSRA COAL CO., LD. 

Registered 1908. Directors— J F. Elton, H. C. 
Waters^. Horendro Kristo Dntt. Managing Agents— 
Killmrn A Co* LRl-i L Fairlic Place, Calcutta. 
Auditors -Price Watei house, Peat iV Co 

Capital authorised— Its. 5,00,000. Issued and sub- 
Bciibed— Rs. 1,92,495 in 38,499 shares of Rs. 5 each, 
fully paid up. Accounts yearly lo 31st March. MooL 
ing September. No registration fee. 

The Company’B propertii's which are situated (in 
Bengal) in the Ranooguiige Coalfield arc conneetod up 
with the East Indian Railway. 33iey comprise 3,394 
bighas in Mouzahs I’oposi, Baiisra, Dhusal and 
Bajapli. The only proiierty at iiresent worked is the 

ANALYSIS ( 


Year ended Mar. . 

1937 1 

1936 

1939 

1940 

BaislnsB (in tons) 

40.663 

41,039 

42,278 

45.805 

Despatohei (in tons) 

46,123 

40,928 

39,965 

46,222 


Rb. 

Rb. 

Rs. 

Rb. 

Sales 

2,52.661 

2,09,197 

2,07,577 

2,36,105 

Stock 

6.163 

7,001 

16,145 

13.255 

Profit 

3.125 

1.235 

10.149 

9.872 

Depreolatioo . . . 

3,805 

3,880 

6.631 

6.698 

Carried forward . 
Hlgbeet and lowest 

-125 

-2,770 

748 

3,922 

price of BhaTM . , 

43-21 

61-3 

4i-2l ' 

7i-2i 


3oposj; the royalty payable is hvc aiinaB a ton, subject 
to a niiiiiiniini of Rs. (1,090 jier annum. 

The Company has gone into voluntary liquidation 
as from (Jth April, 1948. Liquidators— Price, Water- 
house, Peat & Co., Calcutta. 

Balance Sheet as on 31st March, 1940:— 




Rh 



Rb. 

(lanital 


1.92.495 

Gross Bloek 


5.11.261 

Reserve Fiuiil 

1.78,836 

Ix^BH Depreciation 

3,43.487 

Sundry 

LuibiliticH 

1,37.985 







Nett Block 


1.67,774 




Idquid AssetH 

1,21,139 




Profit and 

Loss 





Account 


2,20,403 


Total 

5.09.316 

Total 

5,09,316 

WORKING. 





1941 

1942 

1943 I 

1944 

1945 

1 1946 

44,437 

34,219 

27.074 

18,369 

74)56 

13,848 

40,867 

38,531 

26,661 

20,936 

6,906 


Rh. 

Rb. 

Rb. 

Rs. 

Rb. 

Bs. 

1,85 802 

2,16,606 

1.44.635 

1.37,886 

79.033 

1.62,749 

29,126 

13,095 

13,743 

1443 

3,4(9 



2,853 

9,330 

-11,164 

-85,140 

-«J72 

-48,853 

6,729 

6,775 

6.784 

6,784 

. 4.464 

1.953 

46', 

2,601 

\ 

-15 347 

1 -1,07,271 -1.67.597 

“2B).40S 

51-3 ' 

5^1 

614 

I0t-5| 

U-7tl 
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BENGAL BHATOEE COAL CO., LD. 

Kegistered 1906. Directors— C. A. Innes, Eanai 
Lull Jatia, George Morgan, c.i.e., K. M. Shethia. 
Managing Agents— Andrew Yule & Co., Ld., 8, Olive 
Hew, Calcutta. Auditors— Lovelock & Lewes. 

(!!apital authorised — Rs. 4,ii0,000. Issued and sub- 
8(;ribed~-K8. 4,49,350 in 41,935 shares of Ils. 10 each, 
fully paid up Accounts hall-yc'arly, ,]une and Doceni- 
ber. Meetings February and Mjiy. Regisiralion foe 
Rs. 2 per deed. 

The Colliery is in the Muiihlioom distrnt of the 
Jherria field (Behar). The property covers an area 
of 370 acres, which includes the villages of Bliatdee 


and Teturia. There are three seams, of which the 
bottom (known as the Mohuda or Murulidih seam) 
consists of selected grade coal and tho top seam con- 
sists of grade 1. Since the half-year ended Juno, 
1931, tho Colliery has been worked on contract, and 
both seams arc now being worked. 

Habince Sheet as on 30th June, 1048:— 


Rh. 

Caiutal 4.49.350 

Reserve Kunil 35.000 

Sundry Liabilities l,31,30t 

Profit II nd Loss 
Account 4,618 

Total 6.20.269 


• Rs 

Gross Block 8.49.150 

Less Depreciation 4,67,353 

9 

Nett Block . . 3,81.806 
Liquid Assets ... 2,38.463 

Total 6,20,269 


ANALYSIS OF WORKING. 


Half-year ended . i 


Sales 

Stock 

Profit 

Depreciation . . . 
Reserve Fund . . 
Dividend .... 
Dividend rate per 
cent per aim uni 
Ofl Tried forward 
HiRbest and lowenl 
price of shures 


)C. 1943 I June 1944 

Eb. Ri. 


*5,828 ! '35.236 

298 298 


-"23,078 ”ll.86(J 

7^ lU-7i 


Dec. 1944 

Juno 1915 

Rr 

Rb. 

*‘’m.51B 

"26.238 

15.840 

10.298 

10.000 

' 10.000 

11,234 

11.234 

5 

5 

0.304 

4,011 

15I-8i 

mm 


' After providiiifc Rh 


Dee 1945 

• 

June 1946 

Rb 

Rs 

’21.166 

35.982 

10.400 

15.000 



10,000 

11.234 

11.231 

5 

5 

3.542 

3.290 

19F17:/ 

10*151 


15,000 for taxation 


Dee 1946 jjune 1947 


Rm 

Rh 

'.lO.lVi 

21.717 

‘).00(l 

6,500 

5,01)0 

11.234 

11.234 

5 

5 

2.215 

6,198 

18-10 

mj, 


Dec. 1947 

Juno 1948 

Hs. 

Ri. 


2.45.418 

15.688 

5.000 

22,199* 

12,00(1 

11.2,34 

' iL234 

,5 

5.652 

5 

i4.6I8 


9-43f.d. 


Tlicre IS a contiiiffcnt liability of Rs 64.8^14 m respcfl ol inlerest unrliai'ired liy l.be Mariasrini; Aircnts 


BENGAL COAL CO., LD. 

Registered 1844. Directors - A L (’-anuM-oii, 0. A. 
Lines, Kiiiiailpll Jatia, Sir B L Mill(‘r, K.r.s.r., 
(lokiilchand Baiigiir, Hi flou'blc Lord Siiiba of Haipui. 
Managing Agents— Andrew A"ul« A (0 , Ld., 8, Cli\c 
How, Calcutta Auditors— J’ricc, Watcrdiou.so, Peal’ 
A (^0. 

(Vijntal aiitborl.scd. issued- and subscribed— 
Hr 70.(X).()()0 Hs 50 0i),(KHl m 50.(KK) Ordinary 
sbjir(*s of Hs, lOD ca' b, fully paid up, arni Hs. 20,00, 1K)0 
in 20.000 Dj per cent ('taxalilci cuinnlativc Preference 


shares of Hs. 100 each, fully paid up, carrying preferen- 
tial claim t) repayment of capital. Accounts half- 
yearly, April and Octolicr. Meotings August and 
Fi'bruary. Hcgistration iei* Hs 2 per deed. 

The Company’s piojicrties (sitiof^d partly in 
IhMigal and partly in Behar) cover a large area extend- 
ing from Haneogunge to Hajbara, and contain very 
considerable reserves of coal. The actual area of coal- 
b(‘aring land amounts to ,50,tl00 acres, but the Com- 
p.iFiy ha.s rights over a, toial of 90,000 a(‘roK, mainly 


I 

aalf-year ended Oct. 1943 | April 1944! 


RalBinxB (in tons) 

784.398 

762,637 

DeipatcheH (in tons) 1 

988,661 . 

913,398 


Eb. , 

Rs. 

Sales 

Sundry reocipta in- 

78,05.333 1 

98,95.836 

eludlDK Royalties 

3.56.249 

3,76,365 

Stock 

1,65,614 

5,32.686 

Profit 

16.60.349 

86.30.419 , 

Depreciation 

Reserve Funds . . 

Other Funds (taxa- 

3.00,000 

3,00,000 1 

tion, etc.) . . . 

9.25.000 ! 

17.66.374 

Dividend .... 
Dividend rate per 

4.60.000 

4,80.000 , 

oent. per annuni 

14 

84 , 

Carried forward . 
Hltheet and lowest 

1,04.240 

1.88.885 1 

price of shares . 

533-439 1 

680-52031 


ANALYSIS OF WORKING 


Oct. 1?44 1 April 1945 

Oct 1945 1 

Apl. 1946 

723,883 

1,190,749 

810,616 

1.355.160 

703.721 

1.361.(54 

684.750 
; 1,816,363 

Rs. 

1.64,80.717 i 

Bs. 

1.96.38.111 

Rs. 

1.95.11.164 

Be. 

1,81.82,907 

4.51.088 ' 
7,87.771 1 
51.49.193 
3,00,000 

4.90,460 ! 
7.47.726 
52.55,637 1 
3.00.000.1 

6.03.453 

4,47.831 

38,28,765 

3,50,000 

5,54.798 

8,31.384 

3709 86R 

1 4,00,000 

§1 

42.30.000 

7.20.000 

28,00.000 

7.80.000 

24,85.000 

8,00.000 

32 

2,72,478 

36 

2,78.115 

36 

2,36,880 

40 

2.61.749 

mm 

728-628 1 

1 760-659 

908-750 


Oct. 1946 j 

Apl 1947 j 

Oct. 1947 April 1948 

614.943 

1.169.175 

763.261 

977,293 

799.735 

1.158,665 

812,323 

1.245,810 

Rh 

1.64.84,267 

Rh 

1.32.26,731 ! 

1, 91.68, '039 

Rs. 

8.16,83,946 

5,93,494 

6,64.491 

28,74,625 

8,50,000 

4,99,703 ' 
13,67.128 1 
22,17.876 1 
6,55.226 

4,32.116 

9,06.936 

31,95,687 

9.00,000 

4.31,138 

1045,476 

19,88.483 

8.60,000 

11.56.000 

8,00,000 

10,23.000 

6,00,000 

14,50,000 
7.50 000 

7,00.000 
6 00.000 

40 

3,31,274 

24 

2,70,924 

30 

3,85.^4 

• a> 

2,45.219 

1,205-635 

1.072-800 

800-615 

635496 
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in the Raneegutige coalhold ; it haH iiroporties also in 
Giridih, Palamow, Jhorria and Hutar fields. 

The Collieries in the RanecRungo field are •— 

1. Seetalpore. No. 3 Pit. 

2. Seetalpore. No. 4 Pit. 

3. Sodepore. 

4. Poidih. 

5. Parhelia. 

G. Banksiniula 

7. Do. IJos. 7 and H IM^. 

8. Do. 11 and 12 J’lts 

9. Chinakuri. 

10. Girimint. 

These eollieries mine selected grade coal from tin- 
Sanctoria, Dishergarh, Poiiiati and Koiilii seams of 
the Raneegunge series 

11. Chniieh Collierv, working the Clianeh seams 

of the Ihirral'ur series, produces n good 
coal, prohahl.v equal in \alue to the lie^-t 
Jherria. 

12. New Laikdih. 

13. Munilidih, works one of three seams in the 

west of the Jhorria field. This is a selected 
grade coal and is kmuMi as Miirnlidih or 
Mohiida hottoin seam. This coal is in tlu' 
I Uaneegunge }>ories and has tlu' eharae- 

teristies of Dishergarh coal. 


14. Rajhara Colliery. 

The properties are mostly held under permanent 
leases. The Company derives income as royalties from 
subsidiary coal eompanios, and from pro^ierties leased 
out to indcjiendent (‘oneorns. 

In rehriiary, 1917, the capital of the Company wni 
inereased by tlu; iToatioii oi 10,000 new Ordinary 
'hares of Rs. 100 each and 2(),0(X) 4-1 per cent, 
(taxable) eiimiilatiio Pieferencc shares of Rs. ](K) 
each. The Pieferciieo shares were allotted at par to 
the Managing Agents and the Ordinary shares were 
offered to the existing shareholders at a premium 
of Rs. 300 each iu the jiroportion of one new Ordinary 
sliai( for eiery four existing Ordinary shares hold. 


Ralaiice Slieet as on 30th April, 1918 — 


('.ilMlul 70.()0.0(K) 

1* I' (• in I n m o n 
Shill (‘R 30,00.000 

TO'M'rxi- Kuml', 61,00.000 

foi 

tion .. 37.85,736 

Ollier FiukIh 14.01,91)0 

Siimlrv l.iahili 

tiOH 1.82,21,959 

rrolii a lift 

Aeemirit 2,43,220 


dross Block . 3.62,98,030 
LesB Depreciation 2.31,30,103 


Nett Block . 1,31.67,927 
Liquid A.«H('ts 2,65,82,917 


Total 3.97.50,844 


Total 3,97,50.844 


BENGAL-NAGPUR COAL CO., LD. 

Registered 1890. Directors— A liinc.s. M L. 
Khcnikn, H. 1) \’annii Managing Agents— 
Andrew Yule A' (k) , Ld . 8. Cli\o Row. (kih nita. 
Auditors— Price, Waterhouse, Peat A Co 
Capital authorised issued .and suhscrihcHl— 
Rs. 3,37,500. Rs. 2,2ri,00() in 22,500 Ordinary slmrea 
of Rs 10 each, fully paid up. and Rs. 1.12,500 in 
1,125, 1 per vii:it. (tux tree) ciimulnlive Ih’eference 
shares of Rs. 100 each, fullv ]inicl up, carrying pre- 
ferential claim to n'payment of capital. Accounts 
half-yearly, June and December. Meetiiig.s .laiiuarv 
and June. Registiatioii fee Rs 2 p(‘r deed 


JJie Conipain's properly is situated iu Mouzah 
Rhiiggutdih District Jharia (Behar), and comprises 
an ar(‘a of 1,371 highas containing Nos. 10. 11 and 12 
.se.nms of .soloidi'd and first pro do coal. 

Since December, 1930, the 11 A 12 seams have been 
v\orkefl hv Contractors. 

Bala nil' .^heet as on JKith .lune, 1918:— 


Bh Bs 

Dapiial 3.37.500 Gross Block 23,62.530 

■RpHcrvo FnndR /i 2 ?onn Tjchs Depreciation 21,26,373 

Otlier Fund 1.01,305 

SniidiT LiahilitieB 146,571 Nett Block 2.36,157 

Profit iiml Lo Liquid AssetP 8,96.229 

Acooiiiil 25,010 

Total 11,32.386 Total 11.32.38S 


ANALYSTS OF WOBKING. 


Half-year ended 


Bales 

Profit 

Depreoiation . . . 
Other Fund , . . 
nividend .... 
Dividend rate per 
cent per antinm 
Oarried forward . 
Hiirhest and loweet 
prioe of Hhares . 


Doc 1943 

Tune 1944 

Bs. 

Bb. 

7.723 

19,658 

32.615* 

57.371 

6.009 

6.000 

7,500 

21.000 

16.875 

25,313 

15 

m 

7,151 

9,272 

1 

46-343 

1 70-443 


Inclni 


Dec 1944 i ,Tnnc 194.5 ■ 


Br. 

Rs. 

11j607 

72 0QS 

70144 

1 3fi 16R 

5.000 

6.800 

jD.oon 

91,000 

33.750 

33.750 

30 ; 

30 

7.728 ! 

9.40<» 

76V41’? ; 

65-521 


Bb 8.000 


Doc 1945 ; 

June 1946 

Bb 

jRfci 1 

2.88.762 ' 

58.407 1 

1,5.5 732 

75.522 i 

5.BOO 

7.0.50 

1.09.2W ; 

42.000 

33,750 

22,500 

30 

to 

12,453 

12.488 

63-55 

65-52 

•ed from 

ReBerve 01 


Doc 1946 

June 1947 

Rs. 

B.S. 

56.389 

48,207 

82..379 

84.925 

15.000 

15.000 

43,000 

43,000 

22,500 

22,500 

20 

1 20 

10.430 

10.918 

75-63 

65-45 


Fund. 


Doc. 1947 

June 1948 

Rs. 

Rs. 

35,849 

2.69.336 

1,08.466 

1.02.622 

15.000 

15,000 

42,000 

49.500 

33,750 

33,750 

30 

30 

24.676 

25.011 

1 

50-36 

! 45-30 


BHALGORA COAL CO., LD. H. V. Low A; Co., Ld., 3, Synagogue Street, 

Registered 1904. Directors— Tndrakumar Karnani, Calcutta. Auditors— George Read A Co. 

P. C. Banerjee, R. Kaxnani. Managing Agents— Capital authorised, issued and subscribed— 
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Rs. 16,1)0,000 in 1,60,000 shares of Rs. 10 each, fully yiinln-bahal property also contains soanis Nos 11 

paid up. Accounts yearly to 30th September. Meet- 12, but they arc cut up by dykes and jfiama, and are 

ing June. Registration fee Rs. 2 per deed. not of uniform thickness. This Colliery is equipped 

The Company’s properties Rhalgoru and Sinihi- to raise approximately 3,000 tons a month, The 

bahal are situated in the Manbhum district of Bchar. Coi^pany maiinfactuies a small quantity of coke each 

The Rhalgora property comprises 800 bighas and the vciir. 


Sirnla-bahal property 600 bighas of coal-bearing lands. 
The royalties payable are five annas i)cr ton on all 
coal and coke at Simla-bahal and four auuus at Bhal- 
gora. The Rhalgora property contains the following 
seams: No. 11 seam, 12 fee't thic'k; No. 12 scam, 

18 feet thick; and No. 11 scam. Seams Nos. 12 and 
14 arc selected-grade coal. This C’olJiory is worked bv 
four ])ii8 and wdth a full labour suj)ply is ( apable of 
raising approximately 12.000 tons a month. Th« 

ANAT.YSIS OF 


Tear ended Sept . | 

1936 1 

1939 

1940 

1941 

Raisinas (in tons) 
Despatches da tons) 

163,396 i 
154,647 ' 

170,517 

168.152 

llO.tKM 

125.644 

97 232 
89.96(1 

1 

Its 

Rs. 

Rs. 

Rs 


Allies . 6.02.217 e.SB.O*)! 4.67.168 3.34.43') ; 

Stock 58.238 20.678 fi.038 43.08.*. , 

Profit 1.97.592 1.08.890 98.661 83.883 ; 

flppreciatioD . . . 20,000 60.000 00.000 55.000 , 

Dividend . . . . ; 40,000 40.000 40,080 40.000 , 

Dividend rate per ' 

cent, per an mini i 2) 2* 21 U 

Oarrieil forward . 6.597 15.487 14,148 3,031 

Hifrheet and lowest 

pripp of BliareH . , 7*3ft Bi5-33 6i-4A 


Balance .Sheet as on .‘10th September, 1947:— 

lis ■ Kfl 

t'uiutiil l.';.‘)7.(Xio GrosH Block .. 33,98,185 

Bch(mw(‘ Kiind 3.7.3 .v,R Ia'hb Depreciation 20,87.^1 

OUicr Fund . 1.39.226 

Bnndrv Tjinlnlltics 2.69,32^1 XcU, Block 13.10,684 

Incjuid Assets 9,86,311 

I'rollt, and Loss 
Afconnt 81,913 

Total 23,78,908 Total 23,78,908 

WORKING 


1942 

1943 

1944 

1945 

1946 

1947 

90,288 

86.472 ' 

130.703 

134,434 

100.367 

66.551 

87.116 

88.858 

122.707 

133.051, 

94,378 

56.184 

Rh 

Rs. 

Rs. 

Rs 

Us. 

Rs. 

4.45..381I 

6,02.823 

11,57.734 

16,57,432 

11.38.657 

6.75,240 

30.964 

n,722 

48.676 

68,651 

43.057 

98.676 

93.5H3 

1.01,55? 

1.22.452 

2,32.238 

1,40.375 

-.55 773 

50.0(H) 

62.706 

50J0O 

63.632 

68,9.39 

. 34,000 

40,000 

40.000 

80,000 , 

1,60,000 

80, (XH) 


23 

2i 

5 

10 

5 

^-81.913 

6,614 

15.465 

7,817 

10,424 

‘7,860 

63-43 

10J-5i 

19=j-9t 

251-15 

401-253 

343-123 


BHARAT COLLIERIES, LTD. 

Registered 1944. Directors Seth Shanii ?ia.sad 
Jain (Chairman), Sri Jlari Diitta Bishnoi, Sri Cehind- 
ram Jliunjhunwala, Bala Bnx Rodd.ir Managing 
Agents— Dalmia Jain tV Co , Ld., Dalmianagar, Behai 
Auditors— K. N. Gutgutia A (’o 
Cajiital authorised — Rs. 2, (X), 1)0, 000. T.ssiied. suh- 

sciihed, called and paid up — Rs. 70 00,tKK). 
Rs 40,00,000 in 4,00,000 Ordinary shares of Rs 10 
each, fully paid up, and Rs. 30, (K), 000 in 30.000 .qj 
per" cent, (taxable) cumulative J’reiercnco siiare.s of 
Rs. 100 each, fully jiaid uj), carrying iirefcientia! 
claim to repayment of capital; less allotment money 

ANALYSIS C 


in .irrcai Bs. 407. Dcheii I lire capital- -Rs. 30,00,(K)0 
in 3,000 4J jier cent (taxable) hearer bonds of 
Rs ],()00 eaih, rc^deemahlo at ])ar in 19.56. Interest 
p.Onhle on 30th April and .31.sl Octohor. Accounts 
yearly to 30lli June Meeting ni'ccmhor. Registra- 
tion fee Ro. I per (Ic'cd 

I’lit (onipany owns j’lid works iym lolloping eol- 
liei'Kvs • — 

(1) Fkra Khas Colliery, in Jhariu coalfiold.s 
(wdiieli is tho largest in the groii|)) having 
10 inclines and 6 pits, compri.soH an area of 
1,103 bighas of selected and first class coal- 
bearing land (seams nos 12, 1.3 14, 16 

WORKING. 


Period ended .Tunc 1945 
48 *’9 240 

93,j75 

Brofit 14.89.95711 

Dci)rcpiatjon 10.49,187 

General Reserve . 80,000 

Dividend on Pre- 
ference stiarep 1,00,000 

Dividend on Oi di- 
nar v shares . . 2,50,000 

Dividend raU' per 
cent, per aiinnm 63 

Carried forward . 10.770 

H iff best and lowest 
price of shares . 163-111 


1946 

1947 

1948 

Rs 

Rh. 

Hs. 

49,80.471 1 

42,38,014 

59,70.0.35 

1,37,860 1 

4,25.032 

9.33.969 

14.17 9991 : 

10.14.449i 

10,76,3381 

8,W.7W. ! 

6.70.900 

5,98,520 

1,70.000 i 


1,00.000 

1,13,437 

1,13,443 

1,13.437 

2,50,000 

2,50.000 

2,50,000 

63 

61 

63 

20A26 

732 

15,113 

15M2i 

19i-10 

lo,Vf.8 


6 After settinsr aside as a reserve for taxation— 
(6/45) Rs. 4.05.000. (6/46) Rs. 4.00,000, (6 '47) Rs. 3,75.000, 
(6/48) Us. 4,50,000. 
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and 10, 11) served by seven railway sidings. 
Royalty payable As. 3 per ton on coke and 
coal and 0-1*6 per ton on small coal. 

(2) S. E. Jiaraboni Khas Colliery: in Raniganj 
coalhelds, working both Poniati and KoUhi 
Seams selected “ A ” grade holding 900 
bighas of royalty-tree of)al-bearing land. 

I'M) ('liapiii Khas Colliery: in Paniganj (*oalfield.s 
working in Nigra Seam in an area of 831 
bighas in selected “ B ” grade. Bottom 
seam selected grade is virgin throughout 
the jiroperty. N^i royalty pavable 


All Engineeiing works described as one of the 
largest in the coalfields is situated at Ekra. 


Balance Sheet as on 30th June, 1948 
Kb. 


Capital iuclud- 
in? Debentures 99,99,593 
Premium on Rharo 
and Debentures 9,31,010 
Keserve Fund Z.SU.OiXi 
Sundry Liabilities 37,68,580 
Profit and l-o'^s 
Aofiount 9,28,550 

Total 1.58.77.733 


Ks 

Gross Block ... 89.06.860 
Less Depreciation 31,93.313 

Nett Block 57.13.547 

Liquid Assets 1,01,64,186 


Total 1,58,77,733 


BHIILANBAKAREE COAL CO., LD. 

Bepstered 19(H) DirectoiH- -W. 11 S Michglimne, 
]. K. Karnuni, A I). Vickers. W. Elliot, 
Managing Agents E. \\ . Heilgeis A ('o , Ltd 
CharI.ered Bank Buildings, (kileutta Aiidilors 
Lovelock A- Lewes. 

Capital authorised, issued and .suhscrihed- 
Ks 7,15.(I(K) in 71,r)(H) shares ol its. 1(1 each, fully 
paid up. Afcounts hall y(‘arl>, .Line and DeceinlMT. 
Meetings Docemher and .Line. No registration fei* 

The Company’s propertiiss are at Bhnlanhararee and 
Nuiiidih, in Behar; the loniier containing 450 highas 
and the latter 1,158 lughus of coal-bearmg lands. 
Tliesi* projierties aie adjacent to each other and eon- 
tain seams Nos. 11, 12, 13, 14A, 15 and 10, ol superior 
Jherriah quality. On the Bhiilaiifinrarec* proper(>, 
royalties of six annas jier ton for sieain coal, riihlile 


and coke, foiir annas and six jiies per ton on slack 
and three annas per ton on dust are payable subject 
to a niinimuiii payment ot Rs. 8.400 :i year. On the 
Nunidih i)roi>ert.y a royalty of tour annas per ton on 
steam, rubble, slack, bard and soft coke is payable 
subject to a niiniinum jiayment oi Bs 3.409-8 jier 
amiiim. The Colliery is fajiable of an ont|nil ol alioiit 
I5,()()0 tons a inonlJi. 

Balance Sbi'ct as on 30tb .Line I94H 



Rs 


Rk 

L'upjtuI 

7.15 (KH) 

Gross Block 

4868 69'; 

Reserve Fiiiui 

12,59.000 

IjChh Denrecjation. 

ntlier Fuiul 

30.001J 

pic. 

33,71,135 

Sundry LialulilicH 

G 9'‘).599 





Nett Block 

14,97,560 



Liquid Assets 

11,15,152 



Pi'oflt and Loss 




Account 

86,887 

Total 

26,99.599 

Total 

26,99,599 


ANALYSIS OP WORKING. 


Half-year ended . 

Dec 1943 

June 1944 

Deo. 1944 

June 1945 

RalstuKB (in tons) 

49,964 

66.251 

55.284 

70,137 

Despatolies (in tons) 

60,996 

52,867 

67.766 

60,320 


Rs. 

Be. 

Rs. 

Be. 

Bales 

5,18,174 

7,33,305 

7,21.168 

7,77.056 

Block 

4,065 

20.985 

8,630 

1,17,718 

Profit 

72,408 

86.137* 

1.30.904* 

l.24'547* 

Depreciation . . 

29,955 

50.700 

54,326 

51,647 

Reserve Funds . . 

15.000 


Other Fund . . . 



25,000 

BOioOO 

Dividend 

"iLOTb 

35.750 

63.625 

63.625 

Dividend rate per 
cent, per annum 

1 

5 

10 

15 

15 

Carried forward . i 

7,115 ; 

6,800 

4.753 1 

4,028 

Hiffhest and lowest ' 
prloe of shares . 

19i.l4i 

29|-18i 

33-226 1 

33i;-28 


Doc. 1945 

June 1946 ; 

Dec 1946 

June 1947 

Dec. 1947 June 1948 

60,034 

67,812 

60,096 

58.135 

63,810 

64.504 

69,142 
! 61.197 

57,990 

60.784 

61.767 

44.620 

Rs. 

Rs. 

Rs 

1 Rs 

Rs 

Bs. 

7,13,670 

40,017 

61,145*11 

26,000 

7.17.68ft 
28.635 
66,452* t 
27,159 ^ 

7.88.465 

25,165 

49.908 

30,832 

7,57.936 
! 1,03.824 

, 3.438' 

10.226 

9.41.878 

1.01.840 

36,206* 

9.973 

6.69.176 

1,75.310 

--€9.323 

7,302 

35.750 

'35,750 ^ 

17.875 


17;B75 


10 

3,424 

10 ' 
. ‘-567 ; 

5 

8,168 

'"l.3B0 

5 

9,738 

-€6'887 

371-323 

57J-30 

48-27^ 

j 28-16i 

16H1 

K^-lOi 


t Includes Rs. 14,300 transferred from taxation Reserve. 

H Includes Rs. 20.000 transferred from taxation Rlserve and Rs. 9,000 from Post-war OontingencieB Fund. 


BOKARO AND RAMGUR. LD. 

RegisUred 1907. Directors— J. P. Evans, (L S. 
Johnston, D. P. Dunderdale, A. P. Sarkar, Omkar 
Shanker Gupta, Prutap Singh, Bam Kiiiiiar Singh, 
Sanjih Kumar Chaudhury. Managing Agents— 
Anderson, Wright (Raragarh), Ltd., 7, Wellesley 
Place, Calcutta. Auditors— Lovelock & Lewes. 


Capital authorised— lie. 3:1,60,000. Rs. 17,60,000- 
in 1,76 000 Ordinary shares of Rs. 10 each and 
Bs. ICjOO.OfK) in 16,000, 61 per cent, cumulative Pre- 
ference shares of Rs. 100 eaeli. Issued and subscribed 
— Rs. 16,00,000 in 1,60,000 shares of Rs. 10 each, 
fully paid up Debenture Capital— Rs. 10,00,000 in 
4| per cent. Mortgage Bearer Debentures of Rs. 1,000 
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«ach, issued in 1S48 at. par, repayable nt par on 15th 
October, 1968. Interest payable half-yearly on the 
15th April and inth October commencing with the 
half-year ending on the 15th day of April, 1949. 
Accounts half-yearly, Juno and December. Mceting.s 
.June and November, llogistration f(M' Do. 1 per 
deed. 

At an Extraordinary General Meeting held on 23rd 
August, 1947, the existing 1,60,000 shares of Rs. 8 
each were subdivided into 6,40,000 shares of Rs. 2 
each. The fiapital of the Company was then increased 
from I?s. 12,80,000 to Rs. J6,(K);(I(X) by the capitali- 
sation of Rs. 3,20,000 and creating thereby 1,60,000 
new shares of Rs. 2 each, issued as Bonus shares to 
the shareholders in the proportion of one such share 
for every four shares of Rs. 2 each. Every five shares 
of Rs 2 each was again consolidated into one share 
of Rs 10 each. 


This Company holds i)rospoeting righis ii/the coal- 
fields of Bokaro and Uamgur in (Ihota Nagpnr, Behar 
Considerable poitions of tbc fields have been pro>- 
pected and leased out and the Company derives royal- 
ties from thc.se snb-lea.scs. The Company itself owns 
Dhori, Kujii and Pipradili eoHieiies, all in the Bokaro 
coalfield 

Balance Sheet as on illst l)eeeml)er, 1917 — 

TN » Uh, 

Capital 16,00.000 OroRs Plocli 61,43.570 

Cjiintal Tfi'scrvc liCss Depreciation 38,02,066 

Fund . . 16,17,499 

Keserve Funds 6,139 Nett, Dlook 23.41.523 

Taxation Jteservo 1,32.853 Diriuid AsHcfn 28,33.437 
Sundry Liabilities 17,49.748 
1‘tollt and Tjoss 

Accoujit 68,721 

. Total ... 51.74.960 Total 51.74.960 


amalysis of working. 


Halfvpar ended . 

June 1943 

Deo 1945 

June 1944 

Dec 1944 


Rs. 

Rs. 

Bs. 

Rs. 

dalee 

4,11.372 

6.70.476 

S.87.B34 

5.26.255 

Stock 

62.727 

25,410 

47.116 

J2.727 

Misoellaneous re- 
ceipts 

45 

33 

21 

34 

Koyalty 

69.971 

50,260 

^0.643 

49.691 

Profit 

1.13.814* 

1.07.456* 

1.18.845* 

1.10.146*1 

Depreciation . . . 

45,000 

35,000 1 

' 40.00*1 

45.000 

Reserve Fund . 
Ollier Fund . . , 
Diudend 

64.000 

10,000 ' 
64.000 . 

17.000 

64.000 

64,000 

Dividend rate per 
cent, per annum 

10 

to i 

10 

10 

Carried forward 

7,776 

6,232 ' 

4.078 

5,224 

IIighCRt iincl lowest 
price of shares 

20i-15! 

32M9S 

41i-28i 

47-36 


• Aiter Betting aside for taxation (6/43) Ub 80,000, (12/43) 
(6/45) Rfi. 1,87.000, (6/46) Ks. 1.15.0(K) 
t Includes Rs. 17,000 tran.sl erred from EP.T. Reserve. 


June 1946 

Dec 194!) .lime 1946 

Dei, 1946 i June 1947 

Dec. 194T 

Rs. 

Bs. 

Rh. 

Rs. 1 

Rr. 

Bs. 

9.58.B32 

3,29.632 

13,59,563 

1,60.339 

13.51.948 i 
1,08,726 

9.81.522 ; 
84 767 ; 

9.43.174 

3.34..597 

9,72 283 
6,10.986 

33 

70.530 

1.64,717 

80,000 

6,06.3 

91.294 

2,25,813 

1.45.00(1 

5,000 

29 j 
82,205 1 
2,32.413" 
1,50.000 1 

18 

1,19.092 

1.54.242: 

95,000 

64 

1.01.411 

1.02.994 

23,000 

• 434 

75,809 
97.613 
32.296 

86.000 

80.000 

80,000 

64.000 

BO.OOO 

‘'eo’oflo 

124 

9.941 

12J 

5,754 

124 

8,168 

10 , 
3,410 

10 

3,404 

74 

8.731 

403-442 ' 

64M6=( 

160-644 

72-63 ' 


49 30 

1 Rs. 1,25,000. (6/44) Rs. 

1. 50,000, 

(12/44) Rs. 

5,000, 



1 Tiiciiides Ur 39,600 tiaiisferred from Taxation Iteservo. 


BORREA COAL CO., LD. 

Registered 1891. Directors- VV. H. S. Mjehclimne, 
VV. R. Elliot, K. Basil, A. D. Vickers. Managing 
Agents— E. W. Heilgers & Co., Ld., Cliartered Bank 
Buildings, (.'alcutta. Auditors— i*nee,. Waterhouse, 
Peat & Co. 

Capital authoi’ised—Rs. 15,00,000. Issued and suli- 
scribed-Hs. 11,50,000, Rs. 4,00,(X)0 in 4,(X)0, 61 per 
(‘ent. (tax free) cumulative Preference shares of 
Rs. 100 each, carrying preferential claim to repay- 
ment of capital and Rs. 7,50,000 in 75,(KK3 Ordinary 
shares of Rs. 10 each, fully paid up. Accounts half- 
yearly, June and December. Meetings December and 
June. No registration fee. 

In June, 1948, the Authorised Capital of the Com- 
pany was increased from Rs. 9,(X),0(X) to Rs. 15,00,000 
by the creation of 60,000 Ordinary shares of Rs. 10 
each ranking in all respects pari passu with the exist- 
ing Ordinary shares of the Company. The issued 
capital was also increased by the capitalisation of 


Rs. 2,5f),00() standing 1o the credit of General Reservo 
and creating tliendiy 25,(K)0 now Oidirniry sliares of 
R.s. 10 each, is.siied as bonus shares to the existing 
Oldinary shareholders in the proportion of one new 
share for every two Ordinary shares held. 

The Company is working Bhagaband Colliery No. 16 
and 16A seam in the Jherria field, Behar, comprising 
an area oi about 1 ,580 highas in moiiza Bhagaband. 

The yeiirly rent payable is Rs. 3,361 in addition to 
ro^'ultie.s of five annas per ton for steam coal, three 
aitnas for rubble, slack and dust, and six annas for 
coke, subject to a minimum royalty of Rs. 12,0(X) per 
aiiiinm. 

Tn 1939, 77 bighas and in 1941, 54 bighas, total 131 
bighas of coal-bearing land were acquired in mouza 
Phutbu, district Manbbum, Behar, at a royalty of 5 
annas \m ton (except dust), subject to a minimum 
royalty of 3,000 per half-year. In 1940, a further 
84 bighas of coal-bearing land were acquired in 
Hajasberu, district Manbhum. 
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The Cimpany has acquired in Deceinher, ]94C, 3,228 
biKhas of coal-bearing land in mouza llochra in the 
Karanpura Coalfield at a royalty of annas 8 per ton 
on all coal and coke despatched from the mouza 
subject to an annual minimum royalty of annas 5 per 
bigha until dcspulches conimejiee and Ihcreatter at 
annas 7-8 per bigha. 

ANALYSIB OF WORKING. 


Half-year ended*. 

Dec. 1943 

June 19 M] 

Dec. 1944 

June 1945 1 

Dec. 1945 , 

June 1946 

Dec 1946 

June 1947 

Dec. 1947 

aTune 1948 

fiaiRingR (in torih) 

75,14? 

88,736 

72.752 

59.518 

54,541 ' 

62,722 

57,680 

56 854 

57J25 

60 654 

DeBpatchoB (in tons) 

94,004 

85,315 

77.120 

66,181 

64.503 ■ 

62,607 

58.096 

55.456 

68,249 

61,303 


Rb. 

Rh. 

Rb. 

Rb, 

£b. , 

Bb. 

Rb. 

Rs. 

Rb. 

R". 

Sales 

6,45,411 

8.92.649 

9.13.112 

8,51,126 

6,97.702 

7,86,322. 

7,32.398 

6.99,428 

9 44,130 

9fi6,961 

Stock 

1,1)51 

4,472 

104 

441 

479 ; 

694 

278 

13.408 

7!510 

20 

Profit 

77,957* 

1.05,916* 

1.03.915* 

78.362* 

76.765* 1 

1.26.795* 

93.684' 

96,234' 

1,85.314* 

2 65,315' 

Depreciation • . . 

IL669 

12,739 

11,306 

• 11,858 

14.287 

31,136 1 

42.400 

1 44,168 

16,622 

1 ’20,514 

Reserve Funds . . 






10,000 1 

10,000 


i 83,713 

1.00,000 

Other Fund . . . 

31,162 ; 

65.554 

55,000 

28.000 

25,000 

2.5,000 


1 


50,000 

Dividend 

25.000 

25,000 

26,000 

25,000 

25.000 

87,600 

"37.500 

' 37,500 

60,000 

18,750 

Dividend rate per 








1 



cent per annum 

10 

10 

10 

10 

10 

16 

! 15 

15 

20 

i S 

Carried torward . 

13,778 

3,401 

3,011 

3.515 

2.994 , 

13.153 

' 3.937 

1 5.503 

27.482 

1 90.533 

HlghcRt and lowest 



38i-28g 


1 






price of shares . 

311-238 

37-27i 

37i-3Ii 

4^-37ft 

553-39 

73-441 

441.3'; 

Wt.93 

35S-23). 


•After setting aside as a reserve for taxation 02 '43) Its 1.42,856 U),44) Rr 2.97,695.(12/44) Rh. 2,91.204. (6 45) Rs, 2.22,142, 
• (12'45) Rr. 1,31.006. !0/46) Rs 1,14,798, (12/46) Hr 95,000. (6/47) Rs 50.000, (12/47) Rh. 1.35.000 (6 48) Rs 1,25.000 


Balance Sheet as on 30th June, 1948: — 

Rs. Rr. 

Capital 11,60.000 GroBs Block .. 34,66.856 

Reserve Funds .. 8.15,000 Less Depreciation 21,47,096 

Other Fund ... 2.05.000 

Sundry Liabilities 9.95,611 Nett Block 13.19,760 

Profit and Loss Liciuid Assets 19,36,384 

Account ... 90,533 

Total .. 32,56,144 Total , 32,56.144 


BURRA DHEMO COAL CO., LD. 

Registered UK)7. Directors— C A. limes, G. A. 
Sim, James Esplen. Managing A gents- -Andrew* 
Yule & Co., Ld., 8, Clive Row, Calcutta. Auditws— 
Jjovelock TiOwes. 

(/npital authorised, issued and subscribed — 
Rs. ],62,'5()0 in^,‘J5() shares of Rs. 2 each, fully paid 
up Accounts 7inlf'y(^ar]y, March and Soptoinher. 
Meeting.s December and June. Registration fee 
Rs. 2 per deed. 

The t!(uiipniiy relimiuislied its ]»roi)erty on exhaus- 
tion of tho Dishergarh seam and expiry of its lease 


in December, 1910. Ry a special resolution share- 
holders resolved on Gill December, 1918, to proceed 
with liquidation of ibis Comj)an\. 

Balance Rbeet as on 31st Mareb, 19 |H- 

, Rf' Rs 

Gai>Jtal 1.62,51)0 Invcslnu'ntc, 1.57 881 

RoRprvo Oth('r Gash 60,072 

Fund . . 1.21.803 Other ARsetfi 1.78.515 

Sundry LiabiliticR 62,223 
1‘roiit and Ijoisr 
Acoouut 49,942 

Total 3.96,468 Total 3,96.468 


ANALYSIS OF WORKING. 


Half-year ended Sept. 1943 Mar. 1944 gept. 1944 Mar. 1946 Sept. 1945 ' Mar^ 1946 Sept. 1946 Mar. 1947 Sept. 1947 | Mar. 1948 

Bfi. Rb. Bb. Rh. Ub. Bb. Rs. Rb. I Rb. Bb. 

Bales 93,586 1.89,709 2,73,934 3.37,224 3,78,668 3,66,439 2,53.641 12.351 1 

Stock 378 1,152 1.837 500 428 1.052 ... 

Profit -^301 26.765 99,044 1.%.027 2,40,488 1,77.275 69.885 - 7,471 ! 490 1,091 

!>epreoiation , . . 7,500 ¥-000 28,716 27.418 30.196 

RpHerve Other 

Funds (taxation. ^ ^ 

etc.) 12,300 76,000 1,38.763 1.85,500 1,41.100 19.500 

Carried forward . -23.157 -10.193 6,351 615 26,888 35.643 55.832 48.361 48.851 49,942 

Highest and lowest ! , 

price of Bhares . 7i-6J 11|-7| 12i-6i 148 78 i lli-83 10i-8J 8-5 6-23 1 4ih2i 


BURRAKUR COAL CO., LD. Brodie. Mana^ng Agents—Bird & Co., Ld., Char- 

Registered 1875. Directors— W. H. 8. Michelmore, tered Bank Buildings, Calcutta. Auditors— Lovelock 
W. R. Elliot, P. C. Mukerjee, A. D. Vickers, Neil & Lewes. 
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Capital authorised—Iis. 1,00,00,000. Issued and 
subficribed-Rs. 72,96,040. Rs. 45,46,240 in 4,54,624 
Ordinary shares of Rs. 10 each, fully paid up; 
Rs. 2*2,90,800 in 22,998, 7 per cent, (tax free) Pre- 
ference shares of Rs. 100 each, fully paid up; those 
Preference shares confer the rijiht to a fixed cumula- 
tive dividend and rank both as regards dividends and 
capital in priority to other shares and also confer the 
Tight to participate in surplus assets. Rs. 4, 50, 0(H) 
111 45,000, G per cent, (taxable) sec.ond cuniulativo Pre- 
ference shares of Rs. 10 each fully paid up. These 
shares confer the right to a fixed runmlative dividend 
and rank both as regards dividends and capital next 
after the Preference shares and in priority to tin* 
Ordinary shares but shall not confer any fnrtbcr right 
to participate in profits or assets. Debenture Capital 
— Rs. 20,00.000 in 4^ per cent, (taxable) first Mort- 
gage Debenture of Rs. 1,0(10 each issued in 1047 at 
par, rcfiayablo on OOtb Juno, 19(57, or earlier. 
Accounts half-yearly, ,Tun(‘ and December. Meetings 
December and Juno. No registration foe. 

In February, 1040, the aulliorised capital of the 
t'ompany was increased from Rs. 1,(K),(K),000 to 
Rs. 1,50.00,000 by the creation of 5,()0,(K)() Ordinary 
shanks of Rs. 10 each. The issued and sidiscribed 
cajiital was also increased by capitalising Rs. 45.46,240 
and (Tearing tlicreby 4,54,624 now Ordinary sbaros 
of Rs. 10 each, ranking for dividond \Olh ofloct from 
1st July, 1048, issuod as cajiital bonus to llu-* existing 
ordinary shareholders in the firoportimi of one non 
share tor every share held. 

The Company is tlie |)ropri<'tnr of tlic Loyabad Cote 
which Cnnijiany Mas amalgamated with the Rurrakur 
(!oal Co. in 1922, and is also the jirimijial shareholdci 
of the Sijua (Jlmrriah) FJectric Sujiply Co., Tid. 

The (’omjiany works the following Collieries -- 
liOyabad, Mudidih, Katras-Choitodili, Snltoro and 
Rankola. 

The jirofierties, which are situai('d jiartly in Bengal 
and jiartly in Bihar, are described as follows : — 

Loyahad.— T ln^ Loyabad Colliery in the Jherriah 
field contains about 2,000 bighas. S(‘ams NoS. 11, 12, 
10, 14, 15, 16 and 16A are selected and first-grade 


coal. The colliery is mined both by ineffnes and 
shafts. 

Mrmnin/TKKTUi.Mrin ^ North Mudidih 000 higbas 
and South Mudidih 520 bigbas; eontains Scums Nos. 
10, 11, 12, 10, 14 and 15. Teetnlmuri 1,054 bigliaB 
contains Nos. 10, II, 12, IJ, 14 and 15 seams. 

KATiiAS-CHorToDiu — Katras (projUTties) consist of 
11,128 bigbas of coal -bearing land in JluTnab (Coal- 
field. of whicli 5.425 luglias hav(‘ b(‘eii siib-feascd. At 
lirescmt 11, 12. |:5 II ami 15 seiiiiiv iwv being worked 
at Kaira.s (!olber>. * 

Sai/I’oiik. - Salloii' Colliiuv an an'a o) about 
2,500 bigbas. The seam is Desliergarb and is worked 
from pits. 

Bankoi. A.— R ankola (’olljery lia*- an ar(‘a of about 
2,0(K) bigbas. The seam worked is 22 ftsd thick. 

CVplrnl .llierriali moii/alis or tillages in .Iherriah 
amount in all to 18.100 bigbas (d coaUbcarmg lands. 
Portions are siddet. 

In August. 19 If), llu' authorised cajiital of tlie (Com- 
pany was rcMirganised by tb(' canccllatloii of 25,000 
7 jsT e(nt. PndVri'nei' share's of Rs 100 each and in 
lieu tboreof by tlu' ciiiarion oi 2,50.000 new 6 jK'r (ont. 
(taxable) second eumMlath(' Prefi'rencc shares of 
Rs. 10 each. 

The issued and siiliseribed eajiital was increased to 
its present figure l)> tbe jssiie ot 45,(K)() new 6 per 
cent, (t.ixablei second (umiibil^e Rnlerencce shar(*s 
at a premium of Re. 1 j>cr sliare to the existing 
holders in tbe projiortion of one new .second cutnula* 
tive iVefcnmee sharo for every ton existing tban^H, 
whether Preference or Ordinary held by them. 

Balance Sln*ct n‘< oti !V)I1i Juno. 1918 ■ — 


llH 


Capital me) ml mu 
DeheiitnreH 
l?eMT\e FuikIk 
Other Fiimle 
Bnndry Liabilities 
I’roiit atul Iaimh 
A ccount 


92,%. 040 
l.OB 9)000 
21.B4 594 
91,24,683 

1,40,754 


Total 3,15.61.071 


Its 

(JroHs Block 3,16.19,566 
liChH Leprcciatioii 1,43.52,539 

Nett Block .. 1.72,67,027 
Liquid Assets ...^1.42,94.044 


Total 3.15,61,071 


ANALYBIB OF WORKINU. 


Half-year ended . Dec. 1945 ' June 1944 Dec. 1944 i June 1946 Dec. 1945 luim 1946 ' Dec 1946 ! June 1947 i Dec. 1947 June 1948 


llaisingB (in tons) 318,256 

DespatcheH (in tons) .356.143 

Bb. 

Sales and Sundry 
recelptB .... 45.49,127 

Stocks 63,128 

Profit 6,21, 438* 

Depreciation . . . 1,31,893 ' 

iJeserve Fimde . . 50,000 

Other Fund . . . 90,000 

DlvK^end .... 2,27,512 ; 

Divid6.nd rate per { 

cent, per annum 10 , 

Oarrled terward . 49,524 | 

HiB;heBt ano lowest 
price of BhareB . 26*16i | 


423,362 

422,180 

473;446 

644^77 

628,168 

Bb. 

Bb. 

Bb. 

64,02.637 

70,39.014 

79.45,935 

97,527 

74.093 

1,77,366 

6.88.467* 

7,58,808* 

8,96.828* 

1.62,368 

1,27,139 

1.22.797 

50,000 ! 



1 , 00.000 1 

2,30.000 

2,49,000 

2,84,140 i 

3,40.%e 

4,54,624 

I 2 i 1 

15 

20 

60,990 ; 

41,198 

81.1U 

372-27i 1 

601-383 

46J.37I 


421,431 

433.980 

§§ 

381.1B3 

389,420 

Re. 

Rb. 

Rh 

64,21,288 

1b30.9% 

7,92,409' 

1,27,027 

63,90 62fl ’ 
1,78,911 
8,00,277* 
1,83,907 

58,70.01 

1.50.878 

1 6.35..539' 

1.46,760 

1 , 10,000 

4,54,624 

50.000 

4,S4.624 

Bl.fKlO 

3,40,968 

20 

51,378 

20 

82,632 

15 

67.235 

483-423 1 

663-463 

66L39 


43.3 798 

380,832 

401.960 1 
359.580 , 

428.616 

411,115 

Hr 

Rs. 

Bb. 

63,29,268 

7.49,905 

4,90.875* 

1.52.825 

75.09.266 

13,83,991 

4,98,054* 

48.111 

87,20.054 

16,76,745 

11.41,652* 

59.768 

‘ 36.000 

1.70.484 

i ‘>)',000 

1.70.484 

6,26,000 

3,40,968 

n 

1,15.027 

7ii 
1,14.712 1 

15 

1,40.754 

. 403-333 

363-2U ! 

293-161 


• After Betting aside as a rcBerve for taiation-(12/43) Bb. 4.50,000, (6/44) Eb. 10,21.428, (12/44) Bb. 17.10,000. (6/45) Bb. 16,84.200, 
(12/45) Eb. 13.27,813, (6/46) Rs. 8.20.000. (12/46) Bs. 6.00,000. (6/47) Rs. 3.50,000, (12/47) Rs. 4,00,000. (6/48) Rs. 6,00.000. 
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CEN'AtAL INDIA COAL-FIELDS, LIMITED. 

lliU. Dimitors — L. N. Birla, Sir Abdiil 
Halim Hhu/inavi, ('. L. Jatia, G. 1). lioyalka. 
Manaj;iiii; A^puts llmdiisthaii lnvf*sim(!nt, ('orpora- 
1»ion J.td., 8, Royal Exdiango Place, Calcutia 
Aiidilors— Singlii A (lo. 

Capital anihoriscd— H r. ] ,rK).()0,0(X). Issued, Rub- 
scrilied 4ind paid-up-— H r. 49,97,000 in 4,99,7lK) Ordi- 
nary shares of Hs. R) each, fully paid up. Accounts 
yearly to Jllst March. Meeting Novcirihcr Registra- 
tion fee He. l*j»ei deed. 


Balance Sheet as on Slat March, 1948:— 


Bs. 

Capital 49.97.000 

Forfeited Shares 760 
liiabilitie.R ... 32.497 


Total 50,30,247 


Rs. 

Gross Block . 7,70.893 

Less Depreciation 67»646 

Nett Block ... 7.13,248 

Brokerage and 
underwriting com- 
mission on ^ares 1.22.225 
Liquid Assets .. 39,65,273 
Profit and Loss 
Account 2,29,501 

Total ... 50,30.247 


CENTRAL KURKEND COAL CO., LD. 

Rcgmtcred 1901. DirectorH— J. R. Evans, B. P. 
Khaitsin, B. N. ('Iialurvedi, G. 1). Bhatter, 8. K. 
T)utt. Managing Ageuts— Anderson, Wright % Co , 
7, Wellesley JMace, Caleul.i.a. Auditors lioveloek tV 
licwes. 

Capital authorised- Rs. 15,00,000. Issued and suh- 
senbed-R,s. (),(K),(KKI. Rs. (),()(), (H)0 m 0(l,0(KI Ordi- 
nary shares of Rs. 10 ea(‘h, fully paid up and Rs 00,000 
in ()(I0, () per cent. (luinulutive Redeemiihl(‘ Prelereiiee 
shares of Its. 1(K) eai h, fully ])ai(l up. Tlu‘se shares 
ear^-y i.lie riglit to a cumulative (ta.\ tn^e) Pref(‘reiitial 
dividend of (j per cent per annum and rank, as re- 
gal ds dividend and capital, iii priority to all other 
shares They iinj redeemable in whole or in part out 
of the profits of the ('onipan.v at any time or times 
at a jiremiiim of Rs. 0 per sliare on one calendar 
month’s notiei* The (Company shall in each half-year 
set apart, out of the prolits Rs. 10, 000 to form a 
]{pserve Fund, lor the redornjition of tbesii shares. If 
in anv half-year the profits are insuflieient for this 
purpoHi', the entire profits which would otluuwise have 


been available lor dividends on the Ordinary shares 
shall be transferred to the Capital Redemption 
Hesorve Account. Aecourits half-yearly, June and 
December. Meetings Novernhej* and July. Registra- 
tion fee Re. 1 per deed. 

'Fhe Company owns two collieries situal-ed adjacent 
to one another in the Jharia Coalfield (Bcliar), ri*., 
(’entral Kurkend ('olliery and West Gf^paliehuck 
Colliery vith a total area of about 1 ,000 highas. The 
seams now being worked are Nos. 10, 11, 12, 13, and 
15 of which No.s. 12, 13, and 15 are selected grade. 

Balance Sheet ns on 3()th .Line, 1948:— 


Kh 

(;apithl <>.00tKK) 

CapitaPBeHcrvc 2.25,00(1 
(’upital Redciiipt loti 
Reserve 6'V6(H) 

Reserve Fimtls 27.546 
Other Fund . 1,57,392 

Bundry Liabilities 6,63,353 
Profit and Loss 
Account . . 68.780 

Total 18.65.671 


Rs. 

OroHs Block 36.29,654 

Less Depreciation 29,48,170 

Nett Block 6.81.484 

liquid Assots 11,84,187 


Total 50,30,247 


ANALYSIS OF WORKING. 


Half-year ended 

' Den. 1945 

June 1944 

Dec 1944 

June 1945 

Dec. 1946 

June 1946 

Den 1946 

June 1947 

1 

Dec. 1947 ! June 1948 

RaiBingB (in touB) 







65,763 

69,648 

53,403 

67.026 

58.421 j 

72,380 


Rs 

Rs. 

Rs. 

Rs. 

Bs. 

Kb. 

Rh. 

Rh 

Bs. i 

Bs. 

Sales ... 

6.04,973 

8.14.995 

5.73, 58^. 

7,50,599 

6,74,206 

7,49.416 

6.10.486 

7.75,700 

8.21.331 i 

T0.23.388 

Stock 

16,244 

1,075 

8.434 

49.831 

7,760 

1,683 

18.974 

58,343 

1.27.841 : 

2,15,343 

Profit 

1,85.931 

3.67,1851 

1,91.754 

3.51.98(. 

2,40.103? 

2,92.847 

1.86.067 

1.98,4291 

1,16.0228 

1.65,616 

Depreciation . . . 

35.000 ; 

35,000 ' 

35,000 

35,000 

45,000 

50,000 

43.000 

40,000 

44,500 

45.000 

Reserve Funds . • 

10,000 j 

10.00Ci 

10.000 

10,000 

10,000 

30,000 

10.000 

10.000 


Other Funds . . . 

1.23.000 ! 

2.92,000 i 

1,12,000 

2,60,000 

l.W,000 

1,46.000 

90.000 

83.600 

41,622 ' 

58.000 

Dividend 

Dividend rate per 

15,000 

22,500 

30.(KK) 

1 1 
1 

52,500 

62,500 

%0,000 

1 45,000 

60,000 

30.000 

60,000 

cent, per annum 

i 


1 10 I 

! m 

m 

20 

15 

20 

10 i 

20 

Carried forward 

Highest and lowest 

7.491 

9,526 

1 4,930 , 

323-22 1 

1 5.816 

1 

7,819 

11,066 

5.634 

8,063 

6.164 1 

6,980 

price of shares . 

21H64 

28)199 

1 

523-252 

566-49 

65-463 

76-50 

49-38 

52-25 

418-27 


t liicludeg Rb. 10,000 transferred from Taxation ReBerve. 

: InoludoB Rb. 20,000 transferred from E.P.T. Deposit Reserve Fund. 
I Includes Rb. 10.000 transferred from E.P.T. Deposit ResAvrve Fund. 


CHURUUA COAL CO., LD. 

Registered 1918. Directors -W. II. S. Mirhelmoro, 
P. Mukeriee, A. D. Vickers, W. R. Elliot. Managing 
Agents- F. W. Heilgers & Co., Ld., Chartered Bank 
Buildings, Calcutta Auditors— Lovelock ^ Lewes. 


Capital authorised, issued and subscribed— 
Rs, 6,(X),(K)0 in 1,50,000 shares of Rs. 4 each, fully 
paid up. Accounts half-yearly, June and December. 
Meetings December and June. No registration fee. 
The Company sold its Coal Mining and Fireclay 
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Rights in the properties held by them in T^ot Churulin 
and Dulalpiir for a sum of Rs. 6,57,000 which has 
been deposited with the ('nmpany. 

No new property has been acquired hut during the 
half-year ended iRst December, 1044, the Company 
agreed to participate in tlie Karanimra Mining Syndi- 
cate to work the outcrop Coal by (|Uarrics in an area 
of the Karunpura Coal Fi('ld. For this purpose the 
Company subscribed Rs. 6.00,000 to this Syndicate. 

On 20ih March, 1046. tim luilfioriRcd, issued and 
subscribed (Mpiial of Ihe ('onipany was increased* from 
Rs. 1,50.00(1 to Rs. 6,0(),0(X) by the capitalisation ol 
Rs 4,50,(K}0 from the amount standing at the credit 
of the Reser\o Aceount. 4,50,000 shares of Re. 1 


each were issued as bonus to the existing shari'linlders 
as on the aliove date in the projiortion of three new 
shares for each existing share held; and, at a siibsc 
quent meeting held on that date the (J.lXMKX) shares 
of Re. 1 eacli were consolidated into 1,50,000 shares 
of Us. 4 each. 


Ra’ Sheet as on 30th June. 1{)4H.~_ 



Its 



Hh 

Capital 

6.ll0.()0() 

InvestiuPTitH 

6.20, 000 

Ki‘scr\i‘ Fiiml 

1,40.000 

OrrIi 

Assets 

25,238 

Sundry Lialiilities 
Profit and lioss 

41,790 

Other 

1.77,827 


Account 

41.275 




Total 

8.23,065 


Total 

8.23,065 


ANALYfilg OF WORKING 


Half-year ended 

Dec 1943 

.Inue ’944 

Dec, 1944 

June 1P45 

Dec. 4945 

'June 1946 

Dee 194() 

, .liiiio 104V 

Doc. 1947 

June 1948 

RaiHingR (in tonn) 

7..582 

3,983 




' 





IleHpat.clies (in Ioim, 

10.337 

3.943 




1 






Rs 

Rs 

Hh 

Rs. 

Bb. 

Bb. 

Hh 

Its 

lU. 

Rfl 

Rales 

77,521 

45,200 









fltock 

222 








1.06B 

67.969 

Profit . . 

7.530* 

4.409 

4.184 

4.397 

6.210 

5.3B1 ' 

78.'^ 

8.821 

Depreciation 

2.500 









Reserve Fiinrl 










18.750 

Dividend 

4.68 i 

4.688 

4.688 

4.688 

4.688 

4,688 


4. 688 

4.688 

Dividend rale pei 









1,1 

/2/' per sh 

cent, per anpnni 

(!l 

5} 

61 

6} 

61 

lA 

,, 

1,1 

('arried forward . 

1.rd6 

1.337 

834 

544 

2.067 

760 

1.543 

6.676 

2,056 

' 41,275 

Highest and lowesf , 






7il-33 

price of f- hares 

4«-2 

5!-3|i 

S?,4 

6H? 


15|-6i 

19M() 

10 5* 

8-3;; 


* AlU'i nrovuliTic for taiatinii (12/431 Kh (j.KK) (f)/4C) !)(MI 


DEOLI COAL CO., LD. 

Registered 1017. Directors -C. A limes, U. A. S 
Sim, L Jatia, R K Rhuw^alka Managing Agents 
—Andrew Yule ( o., Ld., H, Clive Row, Calcutta. 
AuditoTs— Price, Waterhouse, Peat A- Co. 

Cajiital authorised, issued and snhscribed - 
Rs 4,50,()(K) in 45,000 shares ol Rs. 10 each, liillv 
paid up. Accounts half-yearly, August and Fcbrnary 
Meetings January and November. Registration fe(‘ 
Rs. 2 pel deed. 

The Com|)anv holds on lease an area of 100 bighas 


in Sanctoria moiizah in which it has been working at 
shallow depth the Sancl-ona and Deshergarb seams of 
scb'ctcil grade coal. 


lhilanc«' Slic(‘t as on 20th l''ebriniry, I04H - 


1{H 

Capital ■ 

RcKcrve Ollier 
Fund 8,600 

Sundry Liuljilitics 8,902 
Protn and I.osh 
Account 7,641 

Total 4.76.143 


Rp 

(iroHB J3locl( 22,500 

liCHB Rcprocialion 17,580 

Nett lOnck 4,920 

Lidiiifl Assets 4.70.223 


Total 4.76.143 


ANALYSIH OF WORKING 


Half-year ended 

Aug. 1943 

Feb. 1944 

Aug 1944 

Peb. 1945 

Aug 1946 ' Feb. 1946 

Aug 1946 , 

Fell 1947 

Aug 1947 

Feb. 1948 


Bb. 

Bb. 

Bh 

Ra. 

,11., 

Bb 

Rh 

Rh 

Rh. 

Bb. 

Sales 


5.410 

14,234 

4.646 

10.410 

77.281 

33,663 ' 

3,081 

18,227 

2,192 

Stock 



1,902 

438 


279 

15 

841 

Profit 

Depreciation ■ • • 
Other Fund . . . 

Dividend 

Dividend rate per 
cent per annum 

6,846 

7,798 

3.737 

5.705 

2,12? 

16,04711 

7,500 

15.7271 ■ 
7.500 : 

2,396 

2.000 

5.8431 

3,080 

1.265 

Oairled forward . 
HiKhest and lowest 

-19,416 

-11,618 1 

” 8.881 

^.178 

-'i’056 

“"7.492 

15,719 

16,115 

18.878 

7,640* 

price of BhareB . 101-9I 

11 After providing for taxation- 
• After written off Bb. 12,^. 

12-10 ! 

-(2/46) Rr. 

12)-10i 251-101 206-]6i 

15,000, (8/46) Rfl. 9,000. (8/47) Rs. 

24i.l4 

2,000. 

253-188 

221-14 

14-92 

11 -7^ 
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rfHEMO MAIN COLUERIES, LD. 

not'iHtiwl H/lf) Dirpctors— H. C. Bannerman, 
L. P. S. Bounip, H. 0 Watt'Ts, o.b.e., ('olin B. Park: 
MunaiiinK AKt^nls— Macneill tV, Co., ‘2, Fairlio Place, 
C/ulciitta. Auditors- -Lovelock lipwes. 

('a))ital antliorised, issued and subscribed— 
Rs. ]fl,0(),(KKl in 1,00, ()()() shares of Rs. 11) each, fully 
|mid nj).-™' 2^cc()unts hall-yearly, .lune and Deceniber. 
Meetings December and June. I{,et» miration fee 
Bp 1 per deed. 

Tlu‘ Company holds a lolal area of 7.1)211 bighas of 
land in tln^ Hurdwan disiri<t oj |{en^;al, conlaining 


Dishergarh seam of coal, 11 feet thick, worked by 
two shafts at a depth of 1,100 feet. 

The coal is graded as “ Selected ” by the Indian 
Coal (trading Board. 

Balance Sheet fis on JOth June, 191H - 


Ks 

Capilnl 16 00 000 

Roserve Fund 3,39,842 

K e K e r \ e OUkm 
F unds . 3.81,52! 

Sundry Liobiliticp 5,87,303 

J*roflt jiiid 'JiOHs 
Account 44,399 

'I of a I 29..S3.()67 


Gross Block . 34,49,918 

Less Depreciation 20,46,217 

Nett, Block . . 14.03,701 

lagyid ABRets , 15,49.366 


Total 29.53.067 


ANADTSIR 01- WORKING 


Half-year ended 

Deo. 1943 June 1944 

Dec. 1944 

June 1945 

Dec. 1945 

June 1946 

Dec 1046 

June 1947 

Dec 1947 

June 1948 

RaiBinKH (in tone) 

53.908 

112,683 

101,321 

*■ 94,216 

69,970 

80,737 

101.878 

11.5.%! 

114,368 

1,22,612 

DespatclicH (in toiiH) 

61,695 

114,321 

101.552 

95.915 

69.695 

80,921 

100,546 

107.364 

124.334 

118.062 


Re 

Bb. 

Bi. 

Ra. 

He. 

Ra. 

Hr 

R.m. 

lU 

Rb. 

Halee 

4,66,32/ 

12.83,972 

13.32.011 

14,06.023 

8.97.971 

10,46,066 

12.97.8HH 

14.84.104 

19,21.378 

'9.95.162 

Slock 

29.092 

12,590 

11,438 

2.940 

4,317 

3.394 

10.054 

1,06.082 

6,418 

68,512 

From .... 

-3,214 

4,10.050 

4,12.099 

4.09.U8B 

l.Ol.llO* 

1.52.215 

1,04.8931 

1.15 505 

2.65.316 

3.61,028 

46.132 

Depreciation . . 

24.S85 

24,662 

21,941 

21.941 

22,173 

21. /02 

.%.43() 

29,430 

34.136 

Reierve Fnnd 

Other Fund . . . 


50.000 

2.42.000 

56.000 

2,70.000 

95.000 

2.12,000 

"lim 

1,27 OOO 

45,000 

20.000 

1.30,001) 

1,10,000 

1.75.000 

Dividend . 



60.000 

60.000 

80.000 

80.000 

60.000 

40,0(10 

4().(1(H) 

80.000 

30.000 

Dividend rate per 
oent.^'per annani 
Carried forward 

-Sjso 

10,236 

74 

14,396 

10 

14,544 

10 

13.481 

74 

13,6% 

12.158 

13,323 

10 

14.503 

14.399 

UiglieRl niid lowcRt 
price ol HharcR 

183 14i 

284-183 

3(«-22 ' 

3U-24i 

324-28?, 

35i.25X 

48r:-2e 

2fi-lBi 

194-12?, 

184-12 



* Includes Hr 20,000 transferred from 

K l‘ T 

(AC Fmi'l 





t Includes Rs 30,iK)() translcrrcd I'lom Geiicial J{ch<>i\c 


EAST INDIAN COAL CO., LD. 

(Incorporaled in 181).3 under the Piiglish Companies 
Act). Direetors- The Bt. Hon. Lord Hailey, (j.c.s.i . 
(j.c.M.o.,-o.(M-j \ 1.1,. 1) , Sir Peicy W. Newsun, Bart , 
Sir George Schuster, K.r.s.i., ko.m.o., c.u.k., M.r., 
Sir John H. Burder. Secretary— A. 1’. Bray. London 
Office— lU), Fenehurch Stroef., London, F.C.J 
Miiniiging Agents in Calcutta— Jardino Henderson 
Ld , 1, Clive Bow, Calcutta. Auditors — W. A 
Browne A: Co , Ijondon, and Lovelock & Lowes, 
(’alcutta. 

ANALYSIS OF 


Half-year ended . 

Oct. 1943 

April 1944 , 

Oct. 1944 1 

April 1945 

Raiiinga (in tnna) 

267.321 

284.267 

286,801 

293.504 

Deapatoiiea (ni tons) 

267,233 

269,662 

292.647 

257,632 


£ 

£ 

£ 

£ 

Stock 

12.081 

11.392 

3,026 1 

5,891 

Profit 

U,78r 

9,478* 

12.151*! 

11,401* 

Depreciation . . 

4.000 

4.000 

4.000 1 

4,000 

Dividend ... . 

Dividend rate per 

6.000 

6,000 

6,0)0 1 

9,000 

cent, per annam 

10 

10 

10 

16 

Carried forward 

Higheat and loweat 

52.711 

33.189 

34,340 

32,741 

prioe of aharee Be. 

30.1911 

348-261 

40-295 

393-303 


Capital authorised issiu-d and snbscrihed— 
1’120,(K)() in 120/K)() shares of €1 each, fully paid uj). 
Ac^ounts ha11-.\enrly, O.-toher and Aimil Meetings 
usually May and l)(‘combej. Regislors of sliareholdors 
are maintained in London and (Calcutta Bogistratioii 
fee, IjOIuIoii, 2.s. (Id tor any document ; registration 
fee, Calcutta, B(*. 1-10 per deed. 

The Company's prop(‘i’iies consi.'^t of 4,017 bighas of 
coal-bearing land in the Jborria field, Bcbar, and 
about H.JJC bighas ui J\andra, district Manbhoora, 

WORKING. 


Oot. 1945 

Apl. 1946 

Oct 1946 

Apl 1947 1 

1 

Oct. 1947 April 1948 

261,677 

231,353 

286.743 

252.812 

238.615 

214.546 

224.659 ‘ 
190,354 ' 

2,33,920 

161,659 

250,424 

193,329 

£ 

8,058 

11.009* 

4.000 

9.000 

£ 

7,073 

26,117* 

4.000 

12.000 

£ 

8,141 

22.140* 

! 4.000 

j 12.000 

£ 1 
17,290 1 
17.427*! 

4.000 

6.000 

£ 1 
68,172 
10.218* 
2,500 
3,300 

£ 

88,670 

15,168* 

2,760 

4,950 

16 

30,751 

20 ! 
40.868 

! 20 ' 
47,008 

10 

54.435 

10 ' 
58,853 , 

15 

66.311 

473.343 

593-443 

89-54 

74-55 

55-31 ; 

433-293 


After providing for taxation- (10/43) £66.148. (4/44) £102,107. (10/44) £149.985, (4/45) £125.815. (10/45) £103,931. (4/46) £95,395. ' 

(10/46) £67,883. (4/47) £45,000, • (10/47) £26,587, (4/48) £47,360. 
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Beliar. The Jhcrria properties, in regard tu whith 
the Company holds leases of mining and surface rights 
in perpetuity, contain a large supply of first-grade 
Jherria coal. The Pandra properties, over which tlio 
Company also holds leases of mining rights in i)er- 
petuity, are another ^ery largo field, liut the coal la 
ol .second-grade quality. Certain jilois are suhlrt 
from which the Comjiany receives royalties. 


Balance Sheet as 

on ilOth 

April, 1948.- • 



£ 


£ 

Capital 

120.000 

Gross Block 

806.266 

Reserve Funds 

128.125 

Less Depreoiatiou 

640,038 

Capital Reserves . 

131.437 

Sundry Liabilities 326,384 

Nett Block 

166.228 

Profit and Loss 


Liiiuid Assets 

606,029 

Account 

66.311 



Total 

772,257 

Total 

772.257 


EQUITABLE COAL CO., LD. 

Pegistered IM. Directors— 11. C. Buneniiaii, 

J. Latimer, L. P. v^. Douriie, H. C. AVaters, o.n.v., 
Maharajadhirajii Sir C. C!. Malitah Jhiiiadur of 
Thirdwnn, k.( i.t;., C 1^. Jatia, C. H. Ihirk. Manag- 
ing AgeiiU— Ma('ii(‘ill A' Co.. 2. Cairlic Place, Calculi a 
Auditors -Price Wali'rhouse, Peat A Co 
Cyapital authorised- pR. 40,(10(100. Issued and suh- 
scribod-Ps. 03,03,70(1. P.s 1^0,03,700 in 2,90,37() 
Ordinary shares of Ps, 10 each, and Ps. L('^hfl00 in 
4,0(K1, 0 per cent, (tax free) cumulatiK' Preference 
.shares of Ps. 100 cacli, all lully paid up. These Pre- 
ference shares ca)’r\ no prel'eioiitial claim to ropay- 
nu'iit of ca])ital. Accoiiiiis half-ycarh , dune and 
Decembor. Moctiiigs Decomliei ami .lime, Pegistra- 


lion foe Pe. 1 per 
The (V)mpan.\'s 

d(‘ed. 

()olli('rio.s 

aie — 


DiBhcrgarh 

High as 
1(I(HI 

Disliergaih 

Seam 

damuria 

5.588 

Poniati 

ji 

Bejdih 

1.983 

Dishergarh 

}i 

Cliowrassie 

3,533 

Dishergai’h 

,, 

Hurriladih 

950 

11, If) 


Paui])ur 

408 

Dishergarh 

n 

Aldih 

Mothaiii 

Kamnljuir 

3,311 

Disliergaih 


Heralgoria 

Snnderfiahal 

Bhansra, 

1 ,250 

Paniati 

5) 

Blintgoiia 

990 

Ifi 



‘Iho propel ties are Bitnated in Bengal, Behar and 
the Company has large undeveloped areas in reserve. 

The rent i»ayaf»lo by the Dishergarh (Colliery is 
pH. 11,171, by the Chowrassio Colliery is Ps. 1,15.3, 
and by damuria Colliery is P.s. 1,801 per annum, lu 
addition royalties of 0 annas pm’ ton are payable at 
Cliowras.sie and Hanipur, 1 anna at damunu, 5 annas 
at Hurriladih, and 7 annas at liejdih, Aldih, Meihuiii. 
Kamuljmr, Heralgoria and Siindeibahal. 

The total output from the Company’s Collieries is 
over 100,000 ions per mouih all (d whiih is “ Sidected.” 
The life of the (Collieries on this basis is a long one. 

Balance Sheet as on 30ih June, 1018 — 


(Capital 
ItcHervc i'uiid 
Other PuTid 
Siiiulrv J/ialuli 
ties 

I'rofit. and IiOhk 
Account 


Hs 

.33 fi.3.7f)l) 
24.75.000 
17.05,120 

1.22.29.624 

3.58.470 


Total . . 2.01,29.974 


R.s 

(lro8.s . '2,30,41,380 

Loss Depreciation 1.91,85,613 

Nett Blocik 38.55.767 

Liquid AhhcLs 1.62,74,207 


Total 2,01.29.974 


analysis of working. 


Balf-year ended . 

Dec 1943 

June 1944 

Dec. 1944 | 

June 1945 

Raisings (in tons) 

460,110 

708.794 

678.875 

786.311 

Doepat'‘beH (in tons) 

466,438 

707,030 

681,412 

772.796 


Rs. 

Rs. 

Rs. 

Rs 

fiales 

36.51.031 

77.87 152 

e«.T6.m 

1,04.90 527 

Stock 

1.42.817 

1,12,275 

99.590 

: 2.05,097 

Froflt 

3.67,966 

27.64.871 , 

31.75.808 

> 36.66,663 

Depreciation • . . 

1,68.70? 

1,97,890 

1,89.850 

3,55.811 

Reserve Funds . . 

LOO.QOO 

3,00.900 

5.28.000 

4,09.000 

Other Fund . . . 


17.85.000 

19,27,600 

23.08,000 

Dividend • . 
Dividend rate per 

L48’i88 

4.44.564 

5,18.658 

5.92.752 

cent, per annnro 

10 

30 

SS 

40 

Carried forward . 
Richest and lowest 

1,00.287 

t. 25.704 

1,25,404 

1,13,505 

price of shares . , 


642-50 1 

70|.59i 

713-643 


Dec. 1945 , 

June 1946‘ 

Dec. 1946 

June 1947 

Dec. 1947 ’ 

June 194B 

601.114 1 

665.030 

634,142 

7r.560 

631.186 

746,783 

602.286 ! 

673,178 

608.928 

697,322 

617.452 

694.968 

Jta. ' 

Rs. 

lls. 

Rs. 

Rs. 

Rs. 

80.14,141 

86,93.710 

81,80.103 

94.50.239 

1,05,52.05$ 

1.22,48,093 

2.32.103 

2,12,783 

4.94.299 

7,50,112 

9.22,559 

15.99.738 

19.96.986 

16.26,188 

9,60,695 

12.94,204 

12.27,307 

13,36,997 

4.42.070 

3,83,803 

2.00,000 

4.50.000 

4.60.000 

6,30,000 

3.00.000 

1,25,000 




! 

6.50.000 

6.00.000 

6d0.000 

5.10.000 

4.76,000 

5,00,000 

5,92.762 

6,18,658 

2.96,376 

2,96,376 

2.96.376 

1 2 96,376 

40 

35 

20 

20 

20 

' 90 

1,12.668 

99,396 

31.715 

67.543 

51,474 

! 50,094 

79|-69i 

j 90i-75 

lOli-75 

768-508 

563-42 

51i-34J 



62 


COAL. 


GHUSA^K AND MUSUA COLUERIES, LD. 

lij07 Directors— G. D. Shatter, B. N 
('liaitir\edi, S. K J)uttj .1 Jhunihniiwala. Manapng 
A|^cnt,s — Bliatl<-is Ai^cncy I.d., 14/2, Old Oliina Bazar 
Street, (^ilujtta. Auditors - Lovelock A Lewes. 

(’apital authorised, issued and RuhNcrihed— 
Ks. li(|() 1)1 (!()(> shares of Bs. 5 ear-h. iullv 

jtaid up Acfdiirils y(‘iirl\, March. Meetiiin .lanuary 
(next veal). No re^istralion fee 
fn A|uil, JiMf), Me.S8rs. Martin A. ( o , the Manajiiui; 
.\t^eiits mI the Cdnipaiiy, resigned and Messrs. Hhatteis 
A^( tic> lid \u‘re appointed in their sk'ad 
The (Company’s properties, coverinK an area oi ahout 
lui^has, are situated in the Banee^^untre eoal- 
lields and consist ol fihusick, Muslia, Kalipahari and 
Badhainadiuihpoie. All the grants adjoin each other 
and eonlain OhusicK and Nciia seams. The properties 
are Her\ed t)V a branch line from the Mast Indian 
B-ailway. Ooal is heinp mined at present from 7 pits. 
Th(‘ ( ’oilier les are eapahlc of raisinj.^, 2(t.(KK) tons a 
month. Tlie ('oal is of seleei-i'd ^rade. 

In ()i‘l,!jlK‘r, 1947, the existinp l,,‘iri,fKK) shaTes of 
Bs each wi'ro rporp:anised inlo S0,(U)6 shares of 
Bs 4-H each and the capital of the (Company was 
increased as follows:-- 

(11 IL ca])italisinp a sum of Bs. 4.'1..'1.T1 out of 
' Beser\es to increa.se the nominal value of 


86,666 reorganised shares from Bs. 4-8 to 
lls. 5 each and 

(2) By the issue of 13,333 new shares of Rs. 5 
each at a premium of Bs. 10 per share to 
the shareholders in the proportion of one 
such share for every 7 reorganised shares 
held. These new shares rank for dividend 
for th(‘ year ended 31st March, 1948. 

In .laiiiiary, 1919, th(‘ capital of the Company was 
incieased from Bs, H.IKhdOO to Bs. 10,00,000 by 
caiutalising Bs .'),(K),(XX) standing to the credit of 
Beserve Fund The existing 1,00,000 shares of Rs. 5 
each, fully paid up were then converted into 1,00,000 
sliares of Bs. 10 each, fully paid. 

Til 1936, the Company acquired the mining rights 
(including pillar cutting rights) of a portion of the 
Kotaldih l*ropcrty, which adjoins the Ghusick and 
Mn.slia Pits. 


Balance Sheet as on 31st March, 1948 — 



Rr 

Gapital 

5.00.000 

RpHcrve 

1.56,666 

Capital Reserve 

2,82.333 

Kundry laaliiliticB 

5.19.899 

Profit and l.owi. 


Account 

1 36.551 

Total 

15.95,449 


AK. 

Gross Block .. 33.78,559 
liCBB Bfipreciation 30,57,640 

Nott Block 3.80.919 

Liquid AsHOts 12.74,530 


Total . 15,95.449 


ANALTflIfl OF WORKING 


Half year ended 

1945 

Held 1945 

Mar 1944 

Sept. 1944 

Mar. 1945 

Sept 1945 

Mar 1946 IScpl 1946 

Mar 1947 ^ Mar. 1948 

RaiBinerH (in tons) 

46.051 

48,972 

5C,30() 

45.289 

65.0BT 

61.124 

40,288 

45,145 

50,661 

1,29,828 

ne«nftt.cheB (in tnns^ 

4(1.103 

lim 

33,104 

37,574 

45,131 

43.98': 

31,694 

37,215 

40,269 

101.984 


Rh 

Rb 

Ru. 

Rb 

Rb. 

Rb. 

Bs. 

Rfl. 

Rh 

Bs. 

BalOR 

1.23.61)6 

2.76.2S5 

3.19.970 

4.37.538 

5.45,396 

5,46,943 

4,00,768 

4.81.821 

.5.20.438 

15.62.873 

Htnok ... 

7.929 

36.758 

ii),eo8 

13,042 

24 435 

14.240 

26,773 

33.019 

51.932 

2.47.646 

Profit .... 

55.774 

41.814* 

35.529* 

51.667*, 

64.674* 

57,427* 

64,606* 

51.180* 

53.109* 

1,50,012* 

Dcproi’iatinn 

7.f»on 

7.500 

7..500 

7,500 

7,500 

7 ‘)00 

7,500 

7,500 

7.500 

16.286 

KoHervo Fund 


S.OIX' 


7,600 

22.500 

20.(X10 

30,000 

25.000 

25.000 

76.000 

75000 

Dividend .... 
Dividend rate per* 

2B.43B 

28,438 

28.4.53 

36,562 , 

1 

36..S62 

36,562 

39.000 

29,250 

24.375 

cent, per annum 

14i 

144 


l8i 

183 

183 

20 

15 

124 

15 

Carried forward 
Hiirlieid, and lowent 

61.104 

j 61960 

61.571 

61.676 1 

49.788 

43,153 

31.160 

20,590 

16,824 

550 

price of bharen . 

71-54 

10II6J 

13i 10 

151-93 ' 

171-114 

183-158 

19§-171 

261-171 

194-16 

20i-10 


Alter providmi; lor taxation- (9/43) Rs. 5,000. (5/44) Rb 7,WK). (9/44i Rv- 47 5(Hi i5'45) Rb 90,334. 
‘9/45) Rh 82.000. (3 46) Rs 26.000. (9/46* Kb 55.000. (5/47) Rr 36.tH10. (3/48) Rs. 65.000. 


GUZDAR KAJORA COAL MINES, UMITED. 

Regi.^terod 1943. Directors- Sir Abdul Halim 
Ghuznini. A. A. Leslie, B N. Chatiirvcdi, C. N. 
Arratooii, Tlarilal M. .luguni, Jayantilal Ojhii, Bhupv 
tray Ojha. Managing Agents Ojha Bros , litd., 
“Security House, “ 102/A, Netaji Subhas Road, 
Calcutta. Auditors— S B. Dandekar it Co. 

Capital authorised -Rs. 7,50,000. Issued, sub- 
Kcrihed and paid-up — R.s 6,50,(X)0 in 65,000 Ordinary 
shares of Rs. 10 caeh, fully ])aid up. Accounts half- 
vearly, .Tune and December Meetings December and 
.Tune. 

The Company was formed to work the OuEdiir 
Kajora Colliery. situaM in the Baneegungee CVialflelds 


near Kajoragiam Railway station The (-ollicry eom- 
prises over 500 highas of coal land consisting of the 
well-known Kaiora seam (selected grade B). Under 
the above seam is another seam intact within a depth 
of 100 ft. The colliery is a. running one, well equipped 
with machinery and a railway siding. It has a raising 
capacity of 6,000 tons per month. 


Balance Rhoet as on 30th June. 1948:— 


Rr 

rapital ., 6.50.000 

Premium on Hhares 3.15S 
ReHPrve Fund 15.000 
Sundry LiaRilitiefl 1,42.085 
Profit and Loss 
Account 46,213 


Rfl 

Gross Block 6.02.625 

Ijobb Depreciation 1.20.137 

Nett Block 

Liquid AsBetfi 5,73,965 


Total 8,56.453 


Total 8,56,453 
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Half-year ended 

Dec. 1946 

June 1946 

Dec. 1946 

June 1947 

Dec. 1947 

June 1948 

UaiBinas (in tous) 

12.873 

16,181 

15,630 

15,902 

19.284 

20,10.5 
18 Mh 

Despatches (in tons) 

12,515 

14,602 

13,807 

13,136 

14.272 

Sales 

Ub. 

Rs. 

Bfi 

Rb. 

Us. 

Bf 

1.46.122 

1.76.070 

1,68.625 

1,60J)30 

2,21.673 

2 89 75.S 

Slock 

3,815 

752 

155 

2,000 

15.232 

ii^i 

Profit 

45,037^ 

54.404» 

52,125 

56,910’ 

40,941* 

57,560* 

Depreciation . . . 

19,539 

21.172 

21.178 

21,279 

20.916 

! 16.05.3 

Reserve Fund . . 


10,000 


5.000 i 

15,000 

Dnidend . . . 
Dividend rate per , 

24,37.5 

32,500 

16.2.50 

'*16,2.50 

16.250 ' 

1 

20,312 

1 

cent, per annum 

Ti 

10 

5 

6 

s 

6i 

Carried forward . 
IliBliest and lowest ' 

1.12S 

1.855 

6.550 

6,931 

4.705 

10,901 

price of shares ' 

18-14^ 

18J-163 

213-1.5 


10 

9-63 


* Aft/or nroMdinp for taxation (12/45) Kh. 10.000. Rs IB.hOO. 

(12-46) Rs 20.000. (6.47) Uk 17,500, (12/47) Rh. 30,000, (6/48) Ru. 35.000. 


HURRILADIH COAL CO., LD. 

l{e^iskTncl 1901. Directors — II. (I llannermaii, 
L. I*. S. lii)iiri)c, 11. (I. WaU*r^, o h.i. . Kliatau Alavji 
Sliotliia, C. 11. Park. Maiuigiiip; A^^otits— Maciioill & 
('o., 2, Faiiiio Place, Calcutta Auditors Lovelock 
A' Lewes. 

Capital authorised, issued and subscribed— 
Hs. 8,00,fK)0 in 80, (KK) shares oj Ps. 10 each, fully 
paid up. Accounts half-yearly, June and December. 
Meetings December and June. Pe^istratioii fee Re. 1 
per deed. 

The properties are Kenduadih in Jlierria (Behar) 
and Ackhalpore in Ranoe^j;un//:e (Bengal). The 
Ki'iiduadih grant consists of 1 ,022 bighas. The 
royalty payable is four annas a ton on coal and coke 
with a niinimuni of Hs 2,811 per annum, and in 


addition a sum ol Rs. 2,0 lo js [layabje .yearly as rent 
and cesses. The Acklialpon* proiieity consists of 
2,430 biglias including the Poiuaii or Si'cbporc seam 
at 200 lo 220 ieet. No royalty is pa.vable, but there 
IS a yearly rent amounting to Ps. 18,75(1. The 
Kenduadili CoIIktv has two pits v\()iknig No. 10 seam, 
the eoul being Sclei tod Jlierna. 

All the coal iidried is graded as ‘‘ Selected.” 

Balance Sheet us on 301b June 1948 - 

Rr Rh 

f'ajnta! BOilOOd (iroRH BlotsK . 36,29,1U) 

Reserve Fund 3.3.5,008 Depreciation 26,30,023 

Other Film) 3.74,94.5 

Huiidry liiabilities 14,21,073 Nett Block 9,99.087 

Protil iiiid l.ftHs la((ui(l ABHPts 20,12.461 

Account 80,530 

'I'otal .30,11,548 Total 30,11,548 


ANAli\S18 or WORKING 


Half-year emled . 

Dec. 1943 

.Mine 1944 

Dec. 1944 , 

June 1945 

HaiBings (in tons) 

107.803 


113,206 

125,478 

Despatches (in tons) 

116,490 

137.70B 

115,545 , 

122,542 


Bs. 

Kb. 

Rb. i 

Hb. 

Sales 

8.29,477 

14,38.153 

1 

13,91 850 

15J8.461 

Block 

37,975 

Z9.R64 

'K172 

32.851 

Profit 

23 178 

4.35.368 

4.18.155 

3 03.927 

Depreoiction . . 

20.837 

21.547 

25,463 

25.463 

BeBerve Funds . . 


50,000 

60.000 

26,000 

Other Fund . . . 


2,90,000 

2 53.000 

1.58,000 

Dividend .... 

20.000 

60,000 

80,000 

1.00.000 

Dividend rate per 





cent, per annum 

6 

15 

20 

25 

Carried forward . 

3.715 

17,536 

17.228 

12,692 

Higheit and lowest 




price of shareR . 

23i-16Z 

41-21 1 

41-346 

394-36& 


JAINTY (CENTRAL) COLLIERY, LD. 

Registered 1916. Directors— J. C. Mukerjea, 

Maneck A. Davar. Anandi Lai Poddar. Managing 


Deo. 1945 

June 1946 

' Dec* 1946 

.lutie 1947 

Dec. 1947 

June 1948 

99,402 

118,837 

146.151 

180.131 

188,173 

177,729 

100,252 

123.437 

144.126 

160.156 

190.841 

173,611 

Re. 

Be.» 

Rh 

Rh 

Rb. 

Rt. 

12,22, 9J7 

14.83,056 

17.24.422 

21.26.934 

28.85.940 

27,40.660 

28.601 

6.599 

15.725 

2.08.080 

1.84,0(’>8 

2.97 426 

1,82,692 

2,73.841 

3..34.33B 

2.72.041 

4,60,463 

2.34.901 

36,376 

32,165 

85.099 

76,099 ' 

76.099 

60.000 





40,000 ' 

25,000 

45,000 

1,84,600 

1,90.(1(10 

I.oxOOO 

2.55.000 , 

90.000 

1,00,000 

60.000 

60.000 

60.000 

80,000 

60,000 


15 

V, 

15 , 

20) 

15 

14,008 

11,084 

10.323 

11,265 

20,629 

20,530 

441-5911 

541-423 

61i-40 

40-35 

32-1811 

25H44 


Agents- Vi lliers Ld., F3, Clive Buildings, Calcutta. 
Auditors— M. D. Darbari & Co. 

Capital authorised, issued and subscribed— 
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Rs. 2,4S,.500 in 97, (KX) shares of Ils. 2-8 earh, foll> 
paid up. AccoiiiitK hall-ycarly, Juno and December. 
Mootings March and Novcniber. Registration foe 
Rs. 2 per deed. 

The [iioporty is situated in the .laiiit\ (oalheld, 
Rihar, and the title is held under (ihat«uli tenures. 
The area is about 1 ,0% bijzbas. 

ANALYSIS 


Balance Sheet as on 3l8t December, 1946 ; 

Rs. Rb. 

Capital 2,42,500 Gross Block 17,05,942 

Hundry LiabiliticR 2,68.777 Lesa Depreciation 13,39,939 

Nett Block . 3.66.003 

Liquid AsBets 34,748 

Profit and Loss 
Account 1,10,526 

Total 5.11.277 Total 5,11.277 

01' WORKING 


Balf-yeat ended . . 

June 1942 Dec. 

1942 

June 1943 j 

Dec. 1943 

June 1944 

Dec. 1944 

June 1945 

Dec. 1945 

Juno 1946 

Dec. 1946 

Raldingfi (in touRl 

7.4(^ 

441 

4,893 ! 

948 

5.677 

1,119 ’ 

2Ji0S 

259 

1 m 

1 468 

DwipntchPH (in Ions) 

7.349 

1.41] 

4.955 i 

1.106 

2,634 

2.064 

2.006 

171 

l'.037 , 

269 


Rh. 

Kh ' 

' Ra ; 

Ra. 

Ra 1 

Rs. 

Ra. 

Ra. 

Rfl. 

Ra. 

HaieB . . . 

8took 

Profit 

Depreoiation . . . 
Reserve Fund . . 

34.658 

8.617 

31.863 1 

10,317 

37,334 , 

25.185 

29,514 

4.611 

18.779 

4.789 

7,806 

2,617 

1,632 1 


10.420 , 

617 

5,508 

312 

4.672 

16.657 

7.909 

1,9981 

1,758 ' 

~ 13,838 

13,478 1 

-15.161 

-2.191 

- 27.787 

-8,541 

- 17.439 

6,229 

6.225 

6.162 ' 

6,139 

6,428 I 

6.432 

7.458 

6.643 

Dividend 



.. .. 1 


1 






Carried forward . 

BiahoHt nnd lowest 

2,684 

1.543 

5.947 ! 

I 

' *25.924 

- 18,874 ' 

-40^467 

-50,116 

-^84,546 

-93,087 

-l.io'.526 

price of Rhares 

£ 

2 , 

3i-2 1 

44-26 

9J-3g 

1 

98-63 

94-64 

08-6 

7L5 

7i-32 


1 'I'lic prof’ll IK Hliottii ulloi tiiiiiKtrrrine IIh IS.Oflft troHi IloHorvo Kiiiul 


JOGTA COAL COMPANY, UMITED. 

Roi^iHtcrod 194^. Directors— Riijn Bahadur 1). N. 
Roy, 1. B. Sen, B. D Da^a. Prodosh K. Bajpaie. 
Prnfulla K. Raipnie, Maharaja S. V. Naiidy Manag- 
inK Agents— Bajpaie Trust Did , I, Hiiidnstlian Park, 
Ofileulta. Auditors— Ray and Ra\, 

Capita! auth'/nsed iiud issued— Its. M2.{)0,t)(l(). .Sub- 
ficribed-.-P8. 27,00,n(K). Rs. 22,0(),()l)() in 2,20, 0(K1 
Ordinary shares of Rs. ]() I'aeh, fully jiuid uji. 
Hs. 5,00,(X)0 in rj,(X)0 5 per eont. euimilative redooiii- 
iihle Preference sliares of Ks 100 each, hilly paid up. 
Tliose share.s carry the ri^Iit to a fi\od eumulativo 
(tax-free) preferential dividend and rank, us regards 
dividend and eaiutiil, in priority to all other shares 
but shall not carry any further right to jiarlicipiito in 
the profits and assets of the Company. They are also 
entitled to a premimn of Hs. 4 per share on redemp- 
tion. Accounts yearly to Hist December. Meeting 
March. Registration foe Rs. 2 jw deed. 

The IJbnipuny’s iiroperty i.s situated at the 8ijua 
Railway station, 11. 1. R.. about seven niile.s from 
Dhanbad on the Dlianbad-Sijua D. B. Road. The 
total area of the property is about 532 bighas, con- 
taining the seams Kos. 15, 14, 13 and 12 outcropping, 
and also all seams below Nos. 12. Coal of all the 
Beams now being worked are placed as selected grade 
“ A and “ B ” by the Indian Coal Grading Board. 
It is good coking coal uith metallurgical (piality and 
fit for ujanufacturo of all kinds of valuable \|»ye- 
products. The available tonnage of coal reBor?|ftas 


been estimated at 1,31 ,00,000 ton<. The colliery does 
not pay any loyalty. Jt is held under a perpetual 

lease at the annual rent of Rs. 3,774-0 only. 

Balance Sheet as on 31 8t Decern bor, 1947 : — 

f, 1 „ Kk Kg, 

Lapital 2 /. 0 (), 01 )() Block Expomliture 

Uesme Fund 25.0(M) (JiPsh DoTircriation) 22.39.385 

Rpherve for Taxii- Luiuul 10,71.843 

tion 2.10.IHlfl 

8 undr 3 ’^ Liabilitic.s l,63.72fi 

Profit mid Lo.ss 
Accoiiiil 2,12.Vl2 

Totjjl 35.11. 228 'I'ol.il 35.11.228 

ANALYSIS iiF WORKING 


Vear ended Rcc. 

1946 ! 

1947 

llaitiinifa (in fon^) j 

105.680 

106.479 

DfspaioliCh { 1 n 1 

1 


toiia) . . 

98,835 

100.305 

Salea . . . ^ 

Rs. 

Rh 

11.82,317 

14.29.261 

Stock . . 

14.932 

22.837 

Profit . . 

3.45.438* 

3.13.030* 

Depreciation 

1.56.841 

1.60,710 

Reaerve Funda 

25.000 

25.000 

Dividend .... 

1.10.000 

1.10,000 

Dividend rate per 

5 


cent, per annum 

5 

Carried forward ■ 

24.917 

17,237 

Highest and lowest 



price of aharca . 

174-9i( 

113-54 


• After proTidine for taxation- 
(1946) Rs. 1,05,000, '1947) Rs. 1.06,000. 
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KALAPAHARI COAL CO., LD. 

Registered 1917. Directors—C. A. Innes, Ram 
Saran Das, C. L. Jatia, Raja Bahadur Bhupen- 
dra Narayan Sinha of Nashipur, m.l.c. Managing 
Apeiits “Andrew Yule & Co, Bd., 8, Clive Row, 
Calcutta. Auditors— Lovelock & T/Owes. 

Capital authorised, issued and siibscribod— 
Rs. 3, -'ll), 000 in 35,001) shares of Rs. 10 eacbj fully 
paid up. Accounts half-yearly, August ami February. 
Meetings February and dune. Registration ft'o Rs. 2 
per deed. 

ANALYSIS OF 


The Dainra Colliery is situated in the Uniu'egungo 
distriet, Bt'ngal, and consists of about 087 biglms con- 
taining selected grade Ghusick seam. 

Balance Sheet as on 29th February, 1948:- 


Rh Us 

Capital 3.50.001) (Ji-ohr Block 7.98,003 

Reserve FuikIr 1.35.000 Lcbh Depreciation 4.90.%3 

Reserve for 'I'axa- - — 

tion and Cesses 3,41,522 Nett Block 3,07,100 

Sundry LiabilitieH 2,79,339 LkiiikI Ahsels . 8.19,844 
Profit and Tioss 
Aewunt 21,083 

Total 11,26,944 Total ... 11,26,^4 


WORTCINU. 


Hal/ vear ended . iAue. 1943 Peh. 1944 I Ang. 1944 Fell. 1945 Aug. 1945 ' Feb. 1946 'Aug. 1946 I Feb. 1947 i Antr. 1947 ! Feb. 1948 


ItaiHiugs (in tons) 
Despatebes (m tonsi 

Rs. 


Hales 1.3.0.524 

Stock 721 

I'roflt .... 25.323* 

Bepreciation fi.OOO 

Reper\o Funds 

Dividend . . 1*7,500 

Dividend rate per 
cent per annum 10 

Ciiined lor ward 10.810 

iliirlicst and lowest 
Price of f.bares i7j.]33 


16.732 

16,720 

18,843 

18.976 

19.965 

18,55(1 

Rb. 

Rs 

Rs. 

1,12,180 

740 i 
16,269*t 
6,000 

1,93.560 

538 

24,463*1 

6,000 

2.2Z.933 

2.652 

33.554* 

7.500 

17,5(>0 

'Tl’soo 

21.875 

10 

3.579 

10 

4.542 

12^ 

8.722 

312-20 

363 2(.' 

333-25i 


26.768 ' 

54,9% 

41.213 

27,168 ' 

52.718 

43.369 

R«. 

Bb. 

Hk 

3.33.801 ' 

4,17,957 

5.57.203 

2.052 , 

5,469 

2.235 

29.720* 

65.400* 

1.36.(.6.V 

7.500 : 

7.650 

35.(XX1 

...... ' 

20,000 

35.(HK) 

21J76 

30,625 

52.500 


174 

30 

9.067 

16,192 

30.355 

43-31} ; 

42 40^, 

.59-42il 


42.098 j 
41.525 

43.137 

44,863 

45,610 

44,851 

Rs 

Its. 

Rh. 

5.37.810 i 
3.093 1 
33.843' 1 
10.01)0 

6.27.780 

277 

61.058*1 
20,087 ' 

7.31,982 

903 

()5.914* 

35,000 

35.000 i 

‘35.000 

36,000 

20 

19.198 

20 

25.169 

• 20 
21,083 

53-40 

45}-3B} 

444-314 


•Afler .setting aHi do us t Resen e lor Dixatimi and (M;HHeH-(B/43) Rs. 17.4(K). (2/44) Rs 12.(HK) (H 14i Hr r.4.(K)0^2 '40) Rh 62.000, 

1 i” '^5' J w ^ W47) Rs 96,000, (2/48) Rh. 1,05,000. 

1 Includes Rs 10,000 transterted from Reserve tiind. 


THE KARANPURA COLLIERIES, LIMITED. 

Registered 1946. Directors— J. R. (lonilic, A. 1). 
Vickers, Neil Brodio K. P. Coonka, M. A. Jspabani. 
Managing Agents— Bird (t Co , Ld., Cdiari-ered Bank 
Buildings, Calcutta. Auditors— Price, Waterliou.so, 
Pc.it tV Co. 

Capital autborisod— Rs. 1,00,00,000. Issued and 
subscribed— Rs. 27, 50, IKK). Rs. 20, 00, OIK) in 20,000 
Ordinary shares of Rs. 100 each, fully yuvid -uj) and 
Rs. 7,-50,000 in 10,(X)0 Preference shares of Rs. 100 
each on which Rs. 75 per share have been called up. 
The Preference shares confer the right to a fixed 
cunt Illative preferential dividend at the rate of 5i yier 
cent, yier annum (taxable) and rank both its regards 
dividends and cayiital in priority to the Ordinary 
shares hut do not confer any further right to parti- 
cipate in profits or asset'-. Accounts yearly in 
February. Meeting in August. No legistration fee. 

Tlie Company was formed for taking over from the 


Burrakiir Coal Co., Idd., of the lease the batter hold 
from the Karanpura I)evolo|)inent Co,, T-td., for the 
coal-hearing proyiorty in ilu! Karanpura Coalfield 
known as “ Saunda Rlotk D” and to develop and 
work a colliery therein. The area, coni|iii.fiiig o'f 2,460 
highas, has been found to he one of th(‘ most attractive 
in the Karanpura Coalfield and the total coal avail- 
able is ostiniati'd at 299,.‘K)1,(1()0 tons. The monthly 
output yilanned for is 25,()()0 tons. Royalty yiayahle is 
annas yier ton on all coal desyiati hed with a minimum 
of Rs. 6 yier higha yier annum until coiiimmiceniont of 
desyiatches and Rs. 15 yier higha yier annum ther<‘aftor. 
Balance Slu'ot ns ou 29th February, 1948.— 

Rh. Rh. 

Capital 27.50.0l)fl Blonk Expemli- 

Current Liabilitios 1,10,290 turcH ... 8,24.541 

LkiiikI Asnets 20.35,582 

Profit and Lobr 
A iicoimt 167 


Total 28.60,290 Total 


KATRAS JHERRIAH COAL CO., LD. 

Registered 1893. Directors— C. A. Iniies, C. L. 
■Tatia, C. Morgan, Raja Bhuyiendra Narayan Sinha 
Bahadur of Nashipur, m.l.c. Managing Agents— 
Andrew Yule Co., Ld., 8, Clive Row, Calcutta. 
Auditors— Price, Waterhouse, Peat A Co. 

Capital authorised, issued and subscribed - 


Rs. 5,(K),0()0 in 50,000 shares of Rs. 10 each, fully yiaid 
up. Accounts half-yearly, July and January. Moot- 
ings January and August. Registration fee Rs. 2 per 
deed. 

The Qomyiany owns about 4,000 highas of Seebpore 
and K|toi mouzahs in the Raneogunge coalfield, 
known w* Seebpore Colliery which is working the 
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Poniaii and Koilhi Scams of Beloct(‘d Grade ('oal by 
inclines. Tli© Company also holds on lease 1,400 
bi{$kas in Taiikdib and Dumarkbunda mouzahs in which 
its Jjaikdih Deep Colliery is working the Laikdih 
Seam of Selected Grade Coking coal by 3 pits. In 
addition to its mining operations the Company draws 
rents and royalties as landlord of other collieries in 
the Seebpore area 


Balance Sheet as on 3l8t July, 1948: — 


Rb. 

Capital 5.00,000 

Reserve Funds 4,80,000 
Other Funds ... 6,64,633 
Sundry liiabilities 19,02,290 
l*roflt and Lose 
Account 27,270 


Total 35,74.093 


Rb. 

Gross Block ...32.91,042 
Less Depreciation 24,68,630 

Nett Block . 8.22,412 

Liquid Assets . 27,51,681 


Total , 35,74,093 


AN4LVSI.S OF WORKING. 


Half-year ended . 

KaiHinirK (in tons) 
Uespaicht's (in loni-i 


Hales 

Htook 

Profit 

Depreciation . • • 
Reserve Funds . . 
Other Funds (luxa 
lion, etc.) . . 
Dividend . . . . 
Dividend rate per 
oent. per annani 
Carried forward 
Hieheit and lowest 
l^loe of shares . 


Jan. 1944 

July 1944 

52.638 

79.2S9 

111.205 

143.574 

Rs. 

Rs 

10,07,771 

17.56.263 


6,675 6.596 : 

1,54,566 I 6,33,333 ! 

40.441 40,003 

50.000 

55.000 I 3,46.000 i 

62.500 I 87.500 

25 35 

39.672 40.502 ; 

591-39 65-532 


an. 1945 | 

July 1945 

61.703 i 
154,367 

52.547 

119.265 

R«. 

Rs. 

14,38,254 
6.941 : 
3.30.151 ; 
50,028 ! 
25,000 

• 15.90.026 

2.499 

2,43,474 

50.034 

1.60.000 

87,500 

1,12,000 

87,500 

35 

48.125 

35 

42.066 

651-552 

66^-58’, 


Jan. 1946 

July 1946 

66.793 

138,874 

69,562 

136,308 

Rs. 

Rs. 

18,80,316 

6.183 

2,70,291 

76.775 

18,27,700 

6.776 

2,66.444 

91,544 

1,14.000 

87,500 

85,000 

87.500 

35 

34,082 

35 

36,682 

66-60i 

93X-6Q 


Jan. 1947 | 

July 1947 

66,644 

92,896 

124.203 

149.745 

Re. 

Rb. 

16.57.013 

21.46,402 

13.806 

15.039 

1.06,080 

2.00.192 

63.000 

%.065 

5.000 

57,500 

50.000 1 

50,000 

20 

20 

26,762 

23,389 

92-60 

60-45;; 


i Jan. 1948 | July 1948 


103,990 i 
189,365 

100,693 

169,024 

Bs. ! 

Rs. 

31,43,384 i 
46,881 
3,11,414 1 
79.125 
40,000 

29,57.788 

25.328 

2,76A92 

50.000 

40.000 

1,40.000 

50 000 

1,35,000 

50,000 

20 

25.678 

20 

27.270 

45P313 

44i-31i 


KHAS KAJORA COAL CO., LD. 

Registered llL’l. Directors— N. R. Beriwala, li. 
Boriwala, Joylal Jieriwala, S Bcnwala, ,1. Roriwala, 
P. R. Dhamika, P. D. Hinmiatsingka. Managing 
Agents— Beriwala Bros , 1)5. Netaji Suhhas Road, 
(-aleutfa. Aji^jitors— Laxman B. ,lha. 

Capital authorised— Ra. 7.5(),(X)(). Issued and suh- 
seribed-lfs. 3,31 ,400. Rs. 1 ,3s, 400 in 13,840 Ordinary 
shares of Rs. 10 each, fully jiaid up and Rs. 1,93,0(M) 
in 19,300 Cumulative Participating Preference shares 


oi Rs. 10 pa(‘h, iully paid up. These Preference 
shares carry the right to a fixed cumulative preferen- 
tial dividend of 5 per cent. ]>cr annum and to a non- 
cumiilative dividend of 3 }»er (‘ont. por annum, also 
the right to participate in a turther dividend of 2 per 
cent, per annum rateahly with the Ordinary shares 
after the Ordinary shares have rocoived a dividend 
of 8 por cent, per anniiiu; all iiirther profits remain- 
ing going to the Ordinary shares. Those Preference 
share.s also carry preferiiitinl claim to repayment of 
capital and arrears of dividend. Aciounts half-yearly, 


ANALYSIS OF WORKING. 


Half-year ended . 

Balsingfi (In tons) | 
DespatchcH (in tons) | 


Rales 

Stock 

Profit 

Depreciation . . . 
Reserve Fund . . 
Dividend . ... 

Dividend rate per 
cent, per annum 
Carried forward . 
Hivhest and lowest 
prloe of shares . 


Deo. 1943 

June 1944 j 

Dec. 1944 

June 1945 , Deo. 1945 

June 1946 

Dec. 1946 i 

June 1947 

Dec. 1947 June 1948 

24,945 

30,17? 

35.981 1 
36,836 1 

1 

29,283 

29,164 

29,868 > 
29.730 

34,346 

34.145 

29,162 : 
29,668 

29.657 

29,569 

37.902 

31600 

34,300 

38,541 

44.369 

39,968 

Rs. 

Bs. 

Rs. 

Rs. 

Us. 

Rs. 

Rb. 

Rb 

Us. 

Rs. 

2,08,706 , 
1.616 : 
10.055 

1 5,000 1 

i i 

4.03,667 1 
494 ! 
42.074t 
6,000 
22,000 
1.460 

3,28.507 

1,634 

32.38(n 

6A13 

10,000 

6.920 

'3.33,034 
2.846 
31.244t; 
7,800 
8.000 i 
6.920 ; 

3,80,309 

6,592 

37.364t 

18,952 

6.920 

3.29.423 

im 

21.507t: 

15,057 

"7460 i 

3.62.077 
3.853 
26.976t 
14.391 , 

3,460 

3.75.596 

71.632 

35.003t 

13..069 

"T.92fl 

5.94.991 ' 

1 33.767 

47.057t 
13,547 i 

i 

6.920 ; 

6,21.348 

93.181 

1.04,845t 

13.341 

90,000 

6,920 

915 

5 

3,809 

10 

3,006 

10 

2,171 

10 

4.014 

5 ! 
1.284 

5 

2,689 

10 

8,053 

10 

24.9931 

10 

9,927 

ISi^ 

25^-151 

36-161 

421-36 

36-30 

aoi-s^ ! 

35-28 

34i-24 

30-14 1 

26-16 


t After providinz for taxation (6/44) Rs 1,14,813; «12/44) Rs. 67,116, (6/45) Rs. 43,190, (12/45) Rs. 24.556, (6/46) Rs, 11,225, 
(12/46) Rs. 6,823, (6/48) Rs. 32.726. (12/47) Rs. 42.000, (6/48i Rs. 24.052. 
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June and December. Meotiugs January and July. 
Nn regitiiratioD fee. 

The Company’s pro|)erty consists of an area of 714 
bighas in the Eajora District of the llaneegunge Field 
winch is situated in Bengal. The seams at present 
worked aio Kajora and Jambad, both of which carry 
selected B Grade C'ertiticate of the Indian Coal Grad- 
ing Board. 


Balance Sheet as on aoth Juno, 1048:— 


t-apital 3.31 .4(K) 

Reserve Fund ... 1,00.000 

Other Fund 50,000 

Sundry Liabilities 3,37.770 

Profit and Loss 
Account 26.497 

Total 8,45,667 


Gross Block 

7.18.611 

Less Doprociat loii 

3,38.611 

Nett Block 

3.BO.OOO 

Liquid Absets 

4,65.667 

Total 

8.45.667 


KUARDl COAL CO., LD. 

Bcgistcred 1906 Directors— Indra Kumar Karnani, 
]\ C. Banerjee, H. J) Daga. Managing Agents— 
H V. Low & ('(>.. I.d., .‘1, Synagogue Street, Calcutta. 
Auditors— George Read iV Co. 

Capital authorised, issued and subscribed— 
Bs. 11.00-240 111 1.10, 021 Ordinary shares of Bs. lU 
eaeh. lully paid uj). Airouuts yearly to .‘With June. 
Meeting Deeeniher Begis I ration fee Bs 2 per 
transfer. 

The Coinpan.\'s projierty is situated near Kalipahari 

ANALYSIS 


\ear ended dune . 

1939 

1940 

1941 

1942 

Rainiigs (in tons) 

48.031 

30,850 

24.920 

21,345 

Despatches (in tons) 

42,912 

31.95B 

24,498 

19,870 


Rs 

Us. 

Be. 

Bs. 

Sales ...... 

2,08.144 

1.33.610 

92.077 ' 

5.36.120 

Stock 

3,560 

235 

1.500 ! 

5,927 

Profit 1 

66.168 

2L079 

6,299 

60.663 

Depreciation ... I 
Reserve Fund . , 
Dividend .... 
Dividend rate iK*r 
cent, per annum i 

30,550 

30.550 

15,300 

15,300 

Carried fonivard . 
HiRhest and lovrest 

-LUAOfl 

1,21,279 1 

! 

-1,30.200 

-84,917 

price of shares . 

21-11 

4i-ll 1 

31-21 

41-31 


LAKURKA COAL CO., LD. 

Registered 1907, Directors— Indra Kumar Karnani, 
P. (I. Banerjeo, H. Ghuznavi. Managing Agents -- 

ANALYSIS 


(Ranccgiinge, Bengal). The principal scams are the 
Ghusick seam, 12 leet (luck. The colliery is cijUippod 
to raise .5,000 tons a month. 

Balance Sheet as on JiOih June, 1918:^ 

. R.^ Rs 

Capital ... ll.flfl.240 CroHS Rloch 15.50.652 

Sundry liiabilitiCB 77.289 Less Depreciation 9,21,756 

Profit ami JjOSH 

Account ... 69,618 Nett Riock 6.28,896 

Luiuid Assets 6,18,261 

Total 12,47,147 Total 12,47,147 

OF WORKING. 


1943 

1944 

1945 

1 

1946 

1947 

^948 

12,868 

14.581 

13.588 
9.791 , 

18,129 ' 
13,948 

18,002 I 

13.362 1 

1 

20.181 
14,810 , 

21,422 

20,860 

Bh. 

Rh I 

Rs. 

1 

rr : 

Bn. 

Rs. 

1,85,210 

788 

60,413 

15,300 

99,530 ' 
1,745 
- 18,205 . 
17.700 

1,68,634 1 
1.1)26 
25,904 ' 
17,700 ! 

1.63.704 i 
2,721 ' 
20.694 i 
17,700 

1.78,521 

35,723 

82,102 

7..500 

3.43,405 

16,404 

79,528 

20.000 

25,000 

41.259 

-39,804 

--75.709 1 

-67,505 

-64.511 

10,091 

3il 

3,359 

8i-33 

17-7i 

21i-13i 

40-18i 

44-lj 

141-8 


H. Low Ci>., Ld.. 3, Synagogue Street, (!aleutta. 
Auditors— George Read iV Co. 

Capital authorised, issued and Hubscribed- 

OF WOIIKINQ. 


Year ended April . 

1939 

1940 

19J1 

1942 

1943 

1944 

1945 

1946 

1947^ j 

1948 

UaiHiners (in tons) 

106,945 

117,907 

121.304 

131.868 

129,072 

87,174 

90.707 

129,934 

130,074 i 

128A56 

lioHpaiches (in tons) 

93.390 

101,297 

109,016 

132,005 

131,868 

82,863 

76.827 

117,487 

116,953 i 

109,112 


Kb, 

Rs. 1 

Bi. 

Bi. 

Bs. 

Bs. 

Ri. 

Rs. 

Rh 1 

Rs. 

hales . . . ■ 

Stock 

Profit 

DepreciatioD . . . 
Reserve Funds . . 

Dividend 

Dividend rate Per 

4,54,209 ! 

3.82.171 

3,79,517 

4,56,330 

6A9.2B3 

6,08.428 

8.93.061 

14,17,920 

14.07,820 

16,17 640 

5,841 ; 

19.531 

19,887 

19.801 , 

5.291 

22,323 

28,009 ! 

24.362 

46,522 

L43'204 

1,40,045 1 
74.546 

25.000 

45.000 

83.2131 
49,112 , 

33,750 

90,953 

40,792 

"33.750 

89.3421, 

60,482 

'Ts'ooo 

86,419tl 

60,201 

22,500 

90,453l| 

49.950 

45,000 

1,31.0791 

62.664 1 

’6L500 j 

1.93.9591 

97.275 

90.000 

2.75.3261 

98.295 

95.000 

90.000 

1.59,, 5031 
39.052 
34,345 
90.000 

cent, per annum 
Carried forward . 
Highest and lowest 

10 1 
4.667 

n 

5,018 

76 

21,429 

10 

5,289 

5, 
9,007 1 

10 

4.510 

IS 

5.424 

12,108 

20 

4.139 

10 

245 

price of shares . 

101-86 

126-6 

11-71 

122-81 

186-10 

581-186 1 

546-271 

65-50 

86-50 

50-20 


t Includes Rs. 25,000 transferred from taiation Reserve. 

: After providing for taiation-11940) Rs. 25.000, (1942) Rs. 17.823, 41S43») Rs. 73,641, (1944) Bs. 30,000. (1945) Rs 95.000 
(1946) Rb. 3.00.000. (1947) Rs. 2,00.00a (1948) Rs. 1,00,000. 
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Hs. 9, 00, (XX) in (X),0()0 Ordinary gharos of Uk. 10 earih, 
fully paid up. A(;countB yearly to 30t,L April. Moot- 
inj; October, lle^istratioii fee JIh. 2 per deed. 

The (lornpiiDy’H property is situated in the Jherria 
coalfields in Belmr, near Katras^arh, and consists of 
7B7 biRhas. The Oouipiiuy pays a royalty of two 
annas Uin<(‘ |>ieN on all (‘lasses ol eou) despatched. 
The jiroiKTlv contains selected giade seams, Nos. 11, 
12, 13, lirst f'lade seam, No. 14, and is (sjuipped f.o 
rais(‘ ]7,(K)() tolls a month 

In October, 1947, tlu* Oaiutal ol the (lomjiany was 
increased Irom Its 4,r)(),(KH) to Its 9,l)0,()()0 by the 


MUNDULPOOR COAL CO., LD. ' 

Ue^isten'd 19(17. Direi l-ors II (\ llamTimin, L. P. 
K. Ihmrric, (I (). Waters, o.n i<;., Mabarajadliiraja Sir 
1. ('. JVIahtab Baliadur ol Huidwaii, k.c M. , ('. II. 
Park. jVJanajiing A^enLs--Macnelll A (!o.. 2, Kairlie 
Plac(‘, ('aleutta. Auditois Lovelock A Levvi's. 

Capital authorised, issued and subscribed— 
Ps.* 5,(15,750 in 5(1,575 shares of Ps. 10 each, lully paid 
up Accounts half-,v<‘arl.v, .Iuik' and l)(*cemb(*r 
]VI(otiiii's December and June Pe^^ist ration l(‘e 
P,o 1 iier deed. 

The Company’s jiroperty in Penp:al. on^inally lormed 
jiart of tlm Ifurnladih’s Ackhalpur Colliery, comprises' 
an area ol 1,530 bij;has coiitaininp the Poniati seam. 

ANALYSIS ( 


Ralf-vetr ended . 

Dec. 1943 

June 1944 

Deo 1944 

June 1945 

Raininp (in tons) 

50.447 

66,967 

53.184 

64,771 

I)<»m»nlrhi»8 Mti tons) 

53,026 

65.902 

54,485 

54.451 


Rs. 

Be. i 

Be 

Be 

Rales . . 

4.24.378 

6,30.865 

6.97.596 

7.06.172 

Bto(*k 

6.391 

9,890 

3,386 

4.988 

Profit 

26.753* 

1,60,764 

2,31.430 

1,31,481 

Depreciation . . . 

11.186 1 

11,222 ; 

12,159 

12,159 

Keservp PundH . . 


1,37.200 ' 

20,000 

4,000 

Other Funds . . . 


1,85,000 

96.000 

Dividend .... 

14.144 

14.144 

14,144 

21,215 

Dividend rate per 
(3ent. per atmntn 

6 

5 

5 

71 

Carried forward 

12,823 

11,041 

11,169 

10.276 

ITlplipst 11 nd lowest 
price nf sliareii . 

i6fi m 

30.l7i 

31&-23 

31-261 


IncludeH Hh. 15,000 tran*'! or ml from 


NAZIRA COAL CO., LD. 

Registered 1913. Directors— A. P. (’birabut (Cliair- 
imm), R J. (lough, (’. J. P Palmer, K. P. 
Goenka, J. F. Klton. Managing Agents— Shaw 
Wallac'C i\: (m., Tdd., 4. Banksball Street. Calcutta. 
Auditors -Price, Waterhouse, Peat A Co. 

t'Jipital authorised— Rs. 9,CK),(MX). Issued and sub- 
scribed— Its. 7,48,240 in 74,821 Ordinary shares of 
Rs. 10 each, fully paid Up. Aeeouiits half-yearly, 


creation of 45,000 new Ordinary shares of Rs. 10 
each. These shares were offered at a premium of 
Rs 10 per share to the existing shareholder in the 
proportion of one now share for every existing share 
held. 

Palance Sheet as on 30th April, 1948: — 


JU Its. 


Capital 


9,00,000 

Gross Block 

... 22,67.624 

Share 

Premium 

4.60,000 

Ijess Depreciation 20,87,005 

Reserve 

Fund 

1,26,655 



Hnn(lr.v 

Liabilities 

5,64.152 

Nett Block 

1.80,619 

Profit 

uml Loss 


]ji(]Uid Assets 

20,01.659 

Account, 

1.42,471 




Total 

21,82,278 

Total 

21,82,278 


It pays the parent Company royalties of six annas on 
steam coal, eight annas on coke, tliuH* annas on rubble, 
and ono-and-a-hall annas on dust, subject to a mini- 
mum of Ps. 8,000 per annum. Four pits have been 
sunk to the Poniati seam at doptlis varying from 259 
feet to 120 f(‘ct, respeetivcly. 

All the (‘oal is graded “ Selected ” 

Pabineo Sheet as on 30th June, 1948: — 

lls Us 

(l:i|nlal 5.l.').75l» Oross Block 17,29,170 

llcservo Fund 1,04,21)0 Less l)(M»reciotion 9,43,006 

Other Fund 72.2BB 

Sundry Liabilities 6,9.5,165 Nett Block 7,86.164 

Frofil and Ijoss Jjuiuid AsbCts 6,61.024 

Aceontit 9,785 

Total 14.47.18B Total . 14,47,188 

IK WdUKINO 


Dec. 1945 

June 1946 

1 Dec 19(16 

June 1947 

Dec. 1947 , 

June 1948 

44,380 

41,742 

38,855 

51.609 

69.378 i 

67.148 

44,853 

41,664 

1 38.346 

45.520 

65 571 ^ 

62,581 

Rs. 

Rb. 

Rs. 

Rs. 

Rs. 

Rs. 

5,71,484 

6,36.437 

4,98,492 

6,67,7.54 

9.57,667 

10.90,080 

2.620 

3,010 

6,560 

86.400 1 

1,32.087 

2,02.870 

66,017 

53,779 

35,199 

33.854 ' 

115,034 : 

93,870 

26,798 

19.571 

27,673 

27,673 ‘ 

27.673 1 

27.673 

10,000 



1 

. 

25,000 

3,000 

14,000 

’ 3,000 

.5.000 

50.000 ! 

35,000 

28,287 

21.215 1 

! 7,072 

1 

3,536 1 

7.072 

IM 

10 

76 

26 

li i 


Vi 

9,207 

8,199 

5.653 

3,296 

3.588 1 

2.713 

31i-27J 

^6-25 

301-24 

25-20 

20-14 1 

16-9 

provision 

lor taxes 

and cesses 

ac^coiint. 




August and February. Meetings January and July. 
No registration foe. The property contains 2,963,074 
acros and is situated about 15 miles from Sibaagar 
Road station on the Bengal Assam Railway, Assam. 
The coal outcrops in the hills about 1,000 feet above 
the level of the railway siding, and about 4 miles dis- 
tant tberi'from. Transport from the mine is by means 
of an aerial ropeway. 

The (‘stimated (juantit^ of coal in the Borjan Valley 



COAL. 


is ovei* unc million iohs. in addition to this there is 
a further area in the Wakting Hill, which has as yet 
not been thoroughly prospected owing to the difficult.y 
of transport. 

The colliery is equipped to yield an output of 
ton.- per nnnuin. 

'Iho coal is of the tertiary series and low in ash. 


lialanco Sheet as on ,'Ust August, IIMS:- 


Rb. 

Capital . 7,48.240 

Reserve Fund 70 000 
Other Funds 10,000 

finudrv Liabilities 1,61,350 
Profit, and Loss 
Account ... 11.599 

Total 10.01.189 


IVEI. 

Gross Block 11.24,142 
Less Depreciation 8,56.142 

Nett Block ... 2.68.000 

Liquid ABiets . 7.33,189 


Total 10.01.189 


ANALYSIB OF WORKING 


Half-year ended . 

Feb. 1944 

Anp 1944 

Feh 1945 

Ant? 1946 

Raisin KB (in tons) 

6.1fi3 

7,603 

6, ns 

6.749 


Rs 

Rs. 

Bt. 

Rfl 

Hales ... 

1.58.058 

1,97.058 

1.49.739 

1.73.619 

Stock 

1,194 

1,393 

919 

64t 

Profit i 

14,246 

14,403 

10,633tt 

1 8.0l9t 

Depreciation • • • { 

6,000 

6,000 


1 •• ••• 

Dividend 

9,353 

9.353 

"‘ 9.353 

9.3.55 

Dividend rate per 

2i 


26 

n 

cent, per annum ■ 

a 

Carried forward . 1 

164 

214 

1.494 

i 160 

Riirhe«t and lowest | 

15«-9], 



i 

price of Bhares . j 

19M0)( 

21^-131 

' 23M71I 


t Alter providiiip for tnXcition (2/451 Us 14 8(KI. (8 45) Rs 1.593. 

(2/48) Rs 12,586. (8/48) Rs 25.000. 

I IncludcH Rfl. 66,918 [►eing iimfii on .sale ol iiiachincrv 


Feb. 1946 

Am?. 1946 

Fcl) 1947 

Au(? 1947 

J'^l). 1948 

Auk. 1948 

6.749 

8.82B 

8.285 

9.688 

8.252 

10,487 

Rb. 

Rb. 

Rh 

Rh 

llR. 

Rb. 

1,67,246 

2.129 

-8,181 

2.79.703 

2,171 

23.5787 

6.000 

9,363 

2.42.295 

688 

19,745t 

6.000 

9.353 

2.44.444 

2.989 

32.291)1 

6.000 

18.706 

2.76.117 

6.031 

19.745) 

3.750 

18.706 

3,27,904 

4.202 

26,006t 

6,163 

18.706 

-8.028 

21 

1.197 

2i 

5.589 

5 

13.173 

5 

10,462 

5 

11,599 

191-153 

203-L53 

161-12 

12-8; 

12B-6A 

10i)6!( 


(8/46) Rs 2.200. (2/47) Rs 21.619. (8/47) Us 23.740. 


NEW BANSDEOPUR COAL CO., LD, 

Registered lOMO. Directors— Sir Abdul lialiiii 
Cliii''.?ia\ i, Jhon lA'slie, G. N. Arraioou, Jayantilal 
D|lia. Hliupatray Ojlia Managing Ag(Uits— Aiiiritlal 
Ojliii (V, Co., Ltd., “ Socui'iiv House,” 2:111, Net-au 
Subhas Road. Calcutta. Auditors— Lovelock A' 
Lewes. 

Cajutal authorised, issued and sub.scribcd— 
Rs 7, 00, OIK) in 70,000 Ordinary sfiaies of ILs. 10 eacli, 

ANALYSTS i 


fully paid uj). A(‘coiints hall-yeaily, March and Sep- 
tember M(‘otings September ami March. Registra- 
tion fee Re. 1 per deed. 

The Comp, ‘iny took over the biisiness ol ilio Ransdeo- 
piir Coal Company LUl. (in liiimdatioii), the property 
consists ol ;170 biglias of i oal-beariiig land mainly eon- 
laiiiiiig iir.'^l-class seaiiii- , ‘'ituated at Kusimda (E.I.R.) 
Ill the Maiibhiim district of Rebar. » • 

111 M.u<-li, IDIK, ibo capital of the Company was 

• WORKING. 


Half-year ended . Sept. 1943 1 Mar. 19.44 | Sept. 1944 Mar. 1945 'gept 1945 | Mar. 1946 Sept. 1946 Mar. 1947 Sept 1947 |Mar. 1948 


RaiBinKs (in tons) 

45,630 

• 27,164 1 

31,770 1 

25.806 

26,556 

27,788 

26.148 

26.554 

32,829 i 

35.796 

DcHpatches (in tons) 

46.645 

22,587 

25,421 ! 

18.304 

17.460 

20.142 

20,262 ; 

18.305 

19.673 1 

20.234 


Rs. I 

Rs. 

St 

Rs 

Rfl. 

Rb. 

Rh. 

Rh 

Rfl. 

Rs. 

Hales 

2.48,473 

2,24,082 

2.86.302 

2,22,622 

2,14,703 

2,48.451 

2, .50, 554 

2,13.641 

2,72,363 

1 3,25.059 

Stock 

6,752 

1,954 

824 

1,651 

10,789 

18,195 

16,271 ' 

30.812 

80,468 

1 97,461 

Profit 

35.344* 

40.475* 

36.336*t 

41,211* 

31,231' 

40,655* 

50,711* 

17.168* 

34J75* 

iUIB* 

Depreciation . . . 

11,127 

11,29.5 

11.876 

13,092 

14,275 

14,499 

14.643 . 

H.354 

15.928 

16.170 

Reserve Fund . . 

5.0(KI ' 

5,000 



...... 




5,000 


Other Fund .... 





• 






12,000 

Dividend .... 

25,000 

"25.090 ; 

25,000 1 

20.000 

25, m 

25,000 , 

3!).00() 

5.000 

10,000 


Dividend rate per 







' 




cent, per annum 

26 

25 j 

25 

20 

25 

25 ' 

35 

6 

10 


Carried forward . 

2,984 

2,1(4 , 

1,635 

9,742 

1,699 

2,855 I 

5.923 , 

1.737 

5,184 44 

HiKhest and lowest 




1 


1 




! 

price of sharen . 

402-30 1 

46i-3?S 

5545JI 

511-46 ; 

46-43 

43i-41 ! 

511-42 

45-40 1 

40-21 

26-154 

* After Bcttinp aside as a 

Reserve for taxation* (9/43) Rs. 

35.000, (3/44) 

Rh 45,000, 

(9/44) Rs 

90.000. (3/45) Rfl. 1 

25.000, 


(9/451 Rs. 25,000, (3/46) Rs. 40.000, (9,4f,i Rb. 25,500, (3/47) Rs. 7,600. (9/47) Rb. 14,000. (3/48) Rfl. 15.000. 
t Includes Us. 5,000 transferred from Reserve Fund 
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COAL. 


inrreaspd from Rs. 2,00,000 to Rs. 7,00,000 by the 
orention of 60,000 Ordinary bonus shares of Rs. 10 
each, rarikinf; for dividend and in all other respects 
]nm jMissu with the existing shares of the (’ompany. 
The Rlork of the C^onipanv was written ii)) by a sum 
of Rs. o.Od.OOO uhich was capitalised and issued to 
the existing shareholders in the proportion of 6 neirV 
shares lor (‘V'‘ry 2 t)ld shares held as on 1st April, 


Balance Sheet ns on Olst March, 1948:- 


Capital 2,00.000 

Beserye Fund ... 5,600 

Keserve for Taxa- 
tion 62,386 

Sundry Liabilities 2,94,702 

J’rofli and boss 
Account ... 44 


Rs. 

Gross Block ... 3,59,679 

Less Depreciatioff 2,35,534 

Nett Block . . 1.24.145 

Liquid Assets 4,38,487 


NEW PEERBHOOM COAL CO., LD. field.- This pr( 

R(‘gislercd IST.I Directors -I). IV Diinderdale. ^‘xD’nds over (i 
W. R. Elliot. Sir Han Sankar Raul, A. T “ Selected A.” 
Montgomery Managing Agents Balmer. Lawrie A* Kkni)\ii 

Co, L(1 , 21, Nelap Siihlias Road, Cahutta. 2,6(K) bi^ 

Auditor''— Rnce, Waterhouse', Rcnl A’ ('»• ' <‘oal. 

^ Capital aiitliorisi'd- Rs. 2V<><l,t)t)t) Issued .'iid suh- 
scrihed-Rs. l!),7li.2:iR. Rs. I7.7(i,2;in in 1.77, 0211 labour supply, ; 

Ordinary shares ol Rs 10 each, and Rs. 2,00.000 in (!»mpan: 

20,(KiO, 7 jier c(‘iil. (tax free) Oiiniiilative Preference‘ de‘v<‘lopment of 

share's of Rs. 10 e‘ach, fully f>aid up. caiTviug prefewem- ‘deleT are*as 

tnil cliiini tei repayment of e-ajulal. Ace'enints hall- aeeiuired in Re 

yearly, Ajiril and Oetohe'r. Me'oiings De'ceinheu' and Kasiinhaza 

-liil.v. Registration fee Rs 2 p(‘r ileenl are*as ed appro; 

In .laiiuarv, 1920, t.lli^ (Vunpany ahsorhe'd the ies]KTtiv(dy o 

Ihiniuda ('oal ('ei Ld and in March, 19112, the New which are heinj 

Ke'pdali (’oal t’o., L(l. ^ Balance SIkh' 

The' Companv's v arious propi'rtics siluate*d in We'st 
iJnigal, are as folleius ■- 

(1) Vle’TOllTA ANH VkTOHIA WI'.sT III the Raime- Ke'seno Funds 

gunge liedd.— These proix'rties are situated in the Giber Funds 

Bnrrakur series ami e'oritain several seams of e-oal. ^ 

Tlie sire'a is ahenit 2,000 highas. The coal is of ex- Sundry Liabili 
eelleni eiiialitv. No rnvalty. 

(2) Rahmovdia II and d pits in the Raneu'gunge rpotnl 

ANALYSIS OF WORKING. 


fielel.- This property contains the Disherghur seam 
e'xtenels over OriO liighas, Tho coal is- classified as 
“ Sele'cted A.” 

(K) Kkndaii in the Raneegiingo field —The area is 
ahoiit 2,600 highas. It contains seams of “ Seleote*d 
R ” e etal. 

The Collieries are equiiipod to raise, with .a, full 
labour supply, an output of 6S,0(K) tons a montli. 

The Company has a. number of other properties, 
development of which will he taken in liand to replace 
the older areas. During 19.S6 and 19118, the Company 
:ie(|iMred in Regunia Moiizali and in Monberia, from 
the Kiisiinhazar Rap containing mining rights over 
areas of .approximately 1,0(X) highas and GOO highas 
ies]K'etively ol the Ramnagar and T^aikdih seams 
which are heing worked trom the Victoria West Pits 

Ralanee Sheel as on llOth Afiril. 1918 • — 


Capital 19.76,230 

KcHcrvo Funds 11,50.000 

Other Funds 1,60,271 

Keverve for Taxa- 
tion 2.66,624 

Sundry Liabilities 36,05.058 


f i B 

Gross Block 1.00.08,365 

Lesfl Depreciation 70,55,703 

Net,t, Block 29,52.662 

Liquid ABseis . 39,64,751 

Profit and Loha 
A eeount 2,40,770 

Total 71,58.183 


Half year ended . 

Ort. 1943 

April 1944 

Oct 1944 

April 1945 , 

Oct 1945 

April 1946 

Oct 1946 1 

A pi 1947 , 

Oct 1947 

(April 1948 

Raisings (in tons) 

233,061 

192.655 

208,377 

215.731 

196.184 

186.006 

184,240 1 

166.686 . 

192.086 

214.238 

Despat(*hea(in t^y^j) 

267.316 

188.154 

313,476 

209.071 

199.305 

186.726 

183.413 1 

160.458 

185.550 

199,183 


Rs. 

Ra. 

Rs. 

Ri. 

Rs. 

Be. 

Rs 1 

Rh. 

Rs 

Rs. 

Bales 

21.39,211 

20.09.792 i 

26.49.459 

26,27.828 , 

25.37.406 

23.85.369 

23.21.185 1 

20.82.389 

27,97.750 

1 32,63.789 

Royalties. Rent, etc 


10.050 1 



19.588 

33.310 

51.900 : 

21.109 

36.691 

90.066 

Block 

16.602 

21.004 1 

10.742 

26,708 

15,680 

10,178 

12.733 

85.256 , 

2,69.004 

! 6,58.433 

Profit 

2.64.414V 

2.00.002*1 

2.64.065* 

2, 15.744* 

1.93.329* 

1,49.350* 

1.63.973^ 

- 83.678 

-1.48.252 

1 -69.447 

Depreciation . . . 

1,31,450 

89.136 

1.06.368 

29.983 

8.491 

8.485 

I 




Other Fund . . . 


1 





90.000 




Dividend 

1,11,014 

1.11.014 j 

1,33.217 

1.77,623 

1,77.623 

! L33!217 

66,608 




Dividend rate per 







1 




cent, per annnm 

m ! 

m 

15 

20 

20 

.. 16 

n \ 




Carried forward . 

57,909 : 

, 60,751 

58,241 

69.379 

59,594 

to.242 

60.607 

-23,071 ^ 

- 1.71.323 

1 -2.40.770 

Higheet and lowest 










1 

price of shares 

28il9| 

331-259 

4WU 

423-346 , 

493-363 

653-461 

66i-443. 

49i-37 i 

37-21 

1 tSHS 


* After setting aside as a Reserve for 
(10/45) Hb 3.01.308. (4/46) Rb 1.06, 


taxation 

r~ ■ 


(10/43) Rh. 2.30.00B. (4'44)Rs 2.62.254. (10/44) Rs. 4.64.783. (4/45) Rs. 4.01.499, 


NEW CHURULIA COAL CO.. LTD. 

Registered 1944. Directors -Ram Ratan Gupta, 
Sainpat Kumar Majeji, L. R. Josse, G. K. Khenika 
and Cliiind Ratan Mc^hta. Managing Agents— Busi- 
ness Development Ltd., 8, Lyons Range, Calcutta. 
Auditors— Batliboi, Purohit and Darbari. 

Capital authorised— Rs. 16,00,(X)0. Issued, sub- 
icrihed, railed and paid up— Rs. 9,10,(X)0 


Rs. 7,10,000 in 71.000 Ordinary shares of Rs. 10 
each, fully paid up and Rs 2,(K),000 in 20,000 
6 per cent. Cumulative Preference shares of Rs. 10 
each, fully paid up. These shares carry the right to 
a cumulative (tax-free) dividend of 6 per cent, per 
annum and rank as regards dividend and capital, in 
priority to all other shares. Debenture Capital— 
Rs. 2,00,000 in 41 per cent, (taxable) bearer bonds of 



COAL 


71 


Hn. 100 each, issued on 20th Ootober, 1944 , repayable 
on 30th September, 1952, with the option o! repay- 
ment at any time after 30th September, 19 IB. Interest 
payable on Slst March and 30th September. A(*counls 
yearly to 3()th September. Meeting August (next 
year). Registration fee Ra. 2 per deed. 

The Company acquired from Messrs. F. AV. Heilgors 
A’ Co. (a) Cliurulia and (b) Dulalpur Collieries com- 
prising a total area of H,49!) bighas. In 1945 a new 
sc.'im of select, (»d grade ‘‘ B ” coal was disi'overed. 


Hiiljince Sheet as on 3()lh September, 1947 •— 


Its. 

Ciipjtal including 
nelK'Mtures 11.10.00(1 

Siindrv TAuhilitieH 2,18,010 
I'nifit iind lids'! 
Ac{-oiint OBfi 


(■{ross Olork in- 
cluding Pi’clmii- 
naiy ExpciMcs, 
etc 11,32,382 

liCHH Depreciation 1,58,281 


ANAIiTSIB OP WORKING. 


PtM'iod ended . . 

Bent. 19451 

Sept. 1946 

Sept. 1947 


Rs. 

Rfl. 

Ri. 

Sales 

3,35.576 

3.05.736 

8,99 189 

Stock 

13,448 

6,982 

51.989 

Profit 

77.198* 

66.180 

56,805 

Depreciation . . 

47,806 

51.828 

66.753 

Dividend on 
Pref. Shares . . 

B.llO 

10.000 

Dividend on 
Only. Shares . . 

18,750 

6,250 

• 

Dividend rate per 
cent, per anniini 

1P 


Oarried forward . 

2,532 

634 

686 

Highefit and lowest 
price of Rhares 

15i-lU 

18X-13.i 

i5-4a 



Nett Block 

9.74,101 


liiqiiid AflsetB 

3,54,595 

Total 

13.28.696 Total 

. 13,28.696 


* After providing for taxation (1945) 
Hh 16,000, (1940) Rh 10.(H)0 
fe Acconnls hIiowh I’roni 131, li .Inlv. 1914, 
to 301 li Scptcnihci. 1945 


NEW MANBHOOM COAL CO., LD. 

Registered 189(i. Diiectors— C. ,1. B. Palmer, 
Dewjm Rjidlia Krishna dalan Bahadur, (\ S. .lohiislon, 
T 1). (Vnble Managing Agents -Octaviii.s Steel it 
Co., Tid., 14, Old ('oiirt IJousc Street, Calcutta. 
Auditors Lovelock ct Lewos. 

(i'apital authorised— Rs. 10,00,000. Issued and suh- 
scrihed-Rs. 0,00, (K)0 in OO.OOO shares of Rs. 10 each, 
fully paid up. Accounts half-yearly, March and Sep- 
tember. Meetings October and March No regis- 
tiation fee. 

In October, 1945, tbc authorised cajiital of the Com- 
pany was increased to Rs. 10,00,000 by the creation of 
70,000 new shares of Rs. 10 each ranking in all rospK’ts 
puri jmbsn with tho old shares. 30,000 of the new 
shares credited as fully paid up, were allotted to the 


shareholders of the Company in ilu* proiiortiou of ono 
new share for every one old share held. 

The Company owns coal lands in the Manhhum dis- 
trict of Bihar. Tho working Colliery is Oaslitan and 
seams Nos. II, 12, 13, 14, 15 and 10 are being mined 
Tho output varies h(‘t.weeti I0,IHH) to 15,000 ion,*? a 

UKillth. 


Balance Sheet as on 31st March, 1948:— 




Rh 

Dapital 


6,00.000 

Reserve 

ReHerve 

Pun (Is 
for Taxa- 

s.oo.ooo 

tion 

53,603 

Sundry 

TuakilitieH 

9.01.870 


Kb. 

OroBH Block . 23,84,366 
Ijohh Depcociation 15,89,707 

Nett Blook ... 7,94,659 

1 liquid AsBets 12.57,081 
Profit and Dobb 

Account ... 3,733 


Total 20.55.47.^ Total , 20,55,473 


ANALYBI8 OP WORKING. 


Half-vear ended 

Sept 1943 

Mur 1944 

Sept. 1944 

Mnr 1945 Sepl. 1945 Mar. 1946 

Sept 1940 

Mar 1947 iSept. 1947 

Mar. 1948 

RaiBingB (in tons) 

67.231 

64,599 

60.896 

65.492 

57.430 

64,455 

52.299 

63,1)07 

73,547 

76.596 

DeHpatcheR (in toiiH) 

74,703 

52,948 

67.231 

66,333 

58,171 

58,216 

55,074 

56.569 

64,208 

55.651 


Rb. 

Rs. 

Bi. 

Rb 

Rb. 

Rr. 

Rr. 

Rh. 

Rb. 

Ri. 

Sales 

4,23,934 

5.08.734 

8,03,372 

6.91.471 

7.27,210 

7.20.150 

6.85.377 

7,06.465 

8,96.886 

9.15,157 

Stock 

13,568 

70,945, 

6,056 

47.300 

15.054 

35.131 

14.026 

41,900 

1.34.792 

4.24.986 

Profit 

38.971* 

98,898* 

1.52.045* 

1.36,255* 

1.49,398* 

1.69.312* 

1,28,250* 

48.398» 

24.298* 

-2,177 

Depredation . . . 

17.933 

17,505 

17,340 

17,121 

16.997 

17,077 

17,264 

17,552 

10,431 

Regerve Fund . . 
Dividend 

"M,500 

60,000 , 

08,000 

90.000 

30.000 

90.000 

30,000 

1.05.000 

30.000 

1.05.000 

1 ',05.000 

75,000 

'22.500 


Dividend rate per 
cent, per annum 

16 

40 

60 

60 

35 

35 

35 

25 

n 


Carried forward . 

45.376 

66,769 

51,474 

50,606 

48,010 

55.245 

61,231 

17.077 

18.875 

-3.7iS 

Highest end lowest 
price of shares . 

48-40B , 

S8i-46i 

72-55 

89-64§ 

H1.B38 

1233-581 

843-63 

68-561 

66P382 

46i-35fl 


• After Betting aRide as a Reserve for taxation- (9/43) Rb. 15.500. i3/44) Rs, 72,000, (9/44) Rr. 1.30.000. (3/45) Rb. 99,000, 
(9/45) Es. 80.000. (3/46) Rs. 90,000, (9/46) Rh. 70,000, (3/47) Rr. 1,11.000, (9/47) Rb. 26,000 


NEW SINIDIHI COAL CO., LD. 

Registered 1914. Directors- P. C. Ray. A. Ghaffar, 
R. Karnani. Managing Agents— H. V. Low & Co., 


Ld., 3, Synagogue Street, (’alcnttn. Auditors— 
George Read & Co. 

Capital authorised, issued and subscribed— 
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Kb. 3,60, 000 in 35,rX)0 Ordinary .shares of Rs. 10 each, 
fully [iiid up. Accounts yearly to 31st December. 
Meetings Septoiiibcr. No registration fee. 

Tbc proj)orty is situated in the .Iherria coal-field 
(Reharl, some 5 iniloB from Katrasgarh station. Tho 
royalties payable are, five annas on steam coal, eight 
annas on liard coke, six annas on soft coke, three 
annas on rubble and two annas on duHt coal des- 
patched. 

The Company also owns the leasehold properties 
known as Kelimaiidib, Targa and Suriudih. Royalty 


on Behmandih coirt is six annas per ton on all coal 
raised. The properties contain super selected grade 
Seam No. 17. 

Balance Sheet as on 31st December, 1947 : — 

Rh. Rr. 

CaniLuI 3,50.000 (]roBB Block ... 5.77,325 

Huiidry Liabilities 5,63,228 Loss Depreciation 4.92.907 

Nett Block ... 84.418 

liiquid Assets ' ... 1,80.359 

Proftt and Lohh 
Account .. 6,38,451 

Total 9,03,228 Total ... 9.03,228 


ANALYKIK OF WORKING 


Year ended Deo. . 

1938 

1939 

1940 

1941 

1942 ; 

1943 

1 

1944 

1945 

1946 

1947 

RuiRingH (in tons) 
DespatclieH (in tons) 

10,265 

9.124 




i 

1 

1 







Rs 

Rb. 

Rs. 

Rb. 

Eb. I 

Rb. 

Rb. 

Rb 

Rb. 

Us. 

Salea 

68.064 

1,76,589 

1.86,553 

• 1.65.058 

2,64.902 

70,340 i 

1,15,377 

1.54.(K)1 

1.41.996 

1.97.221 

8look 

2.579 

199 

664 

42 

1,979 

3,286 

4.171 

1 6,088 

3.68B 

1,716 

Profit 

23,58') 

30,865 

32.411 

39.187 

51,077 

38.588 ' 

16.960* 

30.641 42.173 

20.494* 

Depreciation . . 
Dividend . . . 

14,742 

14,500 

14.500 

14.500 

H065* 

19,000 , 
1 

8,608 

2,764 

1 5,199 



Carried forward 

-8.47.741 

1 8.31.376 

8.13.1.35 

- 7,88.748 

-7.5U35 ■ 

-7,32.148 1 

-7.E795 

-6.95.919 

I 6.58.945 1 -6,38.451 


• After providiiiR for taxation- (1944) Rb. iiO,9G<), 0947) JU. 22,()fj9. 


NORTH DAMUDA COAL CO., LD. 

Kegislcred 1908. Directors-C. L. .liitia, 11. P 
Khiiituii, K. L Muiarka, N. K. ,]ha.iliuri;i. Manag- 
ing Agi'iits- , Lilia liiollicrs Lid., ‘Jl, Riipchand Roy 
Street, ('jilcnttn. Amlitois- ■ Price, IVutcrhoiise, Peat 
A' Co. 

(Capital aiitlieriseil, issued and subscribed—' 
Rs. ‘2,60, 0(K) ill 1,()(I,(K)() Ordinary shuies of Ks. 2-8 
eacli, Lilly ]uiid up Accounts ball-yearly, January 
and Julv. Meolings .Line and Ih'comber. No regis- 
Iratioii fee. 

During the year 1928, ibis ('oiiipany .sold its original 
pri'portf nnd'jiiirehasod tbe Patmobna CollieripR, Tjd. 
(in liquidation), sitiialed in the Riirdwun District of 
the Kanignnj field, in Bengal The Liquidators 
tained an option on the Disberghur seam which is 
believed to be at, a considerable depth below the sur- 


face. The now property (‘oniprises 2.192 bighas of 
eoal-bearing land containing “ selected ” grade 
Raneegunge coal. Thi' (k)lliory is equipped to raise 
120,000 tons ]>er annum. In 1937 the Comiiany 
obtained a lease for a lurtlier 1.200 biglia.9 of eoal- 
bcaring land eontiguous lo its exislJng iiropertieH. 

With elfeet from 21st October. LMO, Messrs. Jatia 
Brothers Limited Mere appointed Managing Agmits in 
place of Messrs. Shaw Wallace & Co. 

BalaiH'e Sheet as on 31st January, 1947:— 


Rs Hr. 

Capital 2,5fl.(ia(l (iross Hlork 6,08,327 

RoBorvp. Fund 1.0(1,000 Lcbs Depreciation 2,70.002 

Oilier Fund 75.500 

Sundry LiablliticR 3,90,107 Neit Rlock 3,38.325 

Profit and Lobs liiqmd AshvIh 4,94,066 

Account 16,784 

Total 8.32.391 Total 8,32,391 


ANALYSIS OF WORKlNt]!. 


Half-year ended . 

July 1942 

•Tan. 1943 | Tilly 1943 | 

Jan 1944 

July 1944 


July 1945 Jan. 1946 | Julv 1946 

Jan. 1947 

ItaiHings (in tons) 

5US3 

44.741 

58.872 ! 

49.223 

i 58.077 

*62.740 ! 

50,034 

1 40.314 

34.834 

61,423 

DeapatcheB (in tons) 

45.458 

48.288 

62.453 1 

49,219 

68.141 

62,984 

51.068 j 

39,352 

35.103 

50,660 


ID ; 

Rs. 

Bh. 

Rb. 

Rs. 

Rb 

> Rb. 

Rs. 

Rs, 

Rb. 

SalBB . . . 

1.98.150 i 

2.24.370 

4,07.477 

4,35.562 

6 45,896 

6.29.890 

6.14.781 

i 4,74.379 

4,26.692 

6.08.431) 

Stock . . . 

25.926 1 

18,895 

6.054 

.6,334 

14.59f* 

7,985 

7,605 

1 471 

10.904 

7.085 

15.469 

Profit . . . 

21.632*, 

22.852 

26,628* 

44.924* 

40.OZB* 

41,452* 

27.043* 

17,417' 

20,997“ 

Depreciation . 

9.120 1 

7.782 

10,999 

3,000 

4.590 

6.638 

1 15,379 

1':.066 

3.399 

7,118 

Reserve FundB 




10.000 

27.600 

22,500 

12,500 

"i6.625 



Dividend • . . . . 

"15,625 

12.600 

15.625 

12.500 

12,500 

12,500 

12,500 

12,500 

’12,500 

Dividend rate per 
cent, per annum 

18i 

10 

12i 

10 

10 

10 

1 10 

m 

10 

10 

Carried forward . 


3,138 

3.142 

2,238 

2.572 

962 

1 2.036 

1,387 

2,905 

4.284 

Highest and lowest 
price of shares . 

6H7. 

6|-5i 

8-SX 

103-63 

14-73 

1 

1 

1 18H6 

17|-14i 

17-14i 

153-10 


• After providing for taxation (7/42) Rs 8.575, (7/43) Rh. 48,784. (1/44) Rs. 50.794. (7/44) Rb. 1,65,900, (1/46) Eb. 1,41,414, 
(7/45) Rb. 1,08,000 (1/46) Rs 37.597. (7/46) Rs. 4.000. (1/47) Rs. 32.058. 
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NORTH-WEST COAt CO., LD. 

Registered 1906. Directors— C. A. Iiiiies, Ram 
Saraii Das, G. Morgan, B. N. Sinha, Raja Baliadur 
of Nashipur. Managing Agents— Andrew Yule & 
Go.. Ivd.. 8, Clive Row, Calcutta. Auditors— Price, 
Waterhouse, Peat <& Co. 

Capital authorised and issued— Rs. 3,25,000. Sub- 
seribed-Rs. 2, 72, .500. Rs. 1,15,000 in 11,500 .shares 
of Rs. 10 each, fully paid up, and Rs. 1,57,500 in 21,000 
sbaies of Rs. 10 each, on which Rs. 7-H have hoen 
called up. Accounts half-yearly, March and Scptoni- 


hcr. Meetings October and April. RegistWiiou fee 
Rs. 2 per deed. 

The Company owns the Ena Colliery in the .Thernali 
field (Behar) which contains soams Nos. K), 11 and 12. 
Balance Sheet as on 31st March, 1918:- 


Kh 

Capital 2.72.500 

Rcsorvo Funds 1.81,600 

ItoKcrvc loi Taxa- 
tion 59,076 

Sundry Liabilities 5,82,203 

Profit anil Loss 
Account 392 


11 s 

Gross Block . 9.40,772 
Less Depreciation 5.89,994 

Nett Block 3,50,778 

Liquid AssotB 7,44.893 


Total 10.95,671 Total . 10,96,671 


ANALYSIS OF WORKING. 


flair yeai ended Sept. 1943 | Mar. 1944 ' Sept. 1944 ' Mar 1945 8e,pt. 1945 Mar. 1946 Sept. 1946 1 Mar. 1947 S(u»t 1947 [Har. 1948 



Ba 

Rs. 

balch 

4.09,963 

4,13,588 

Stock .... 

4,770 

9.077 

Profit 

62,186 

63.578 

Depreoiation 

5.009 

5,000 

OtJier Fiirifl . . . 

39.550 

44.300 

IMvidend 

17,031 

17,031 

Divideiiil rate per 



rent, per annum 

12i 

12i 

earned lorwani - 

8,895 

6,142 

Hurbrst and lowest 

251-22* 

373-271*1 

price of shares . 

171-1511 

26-174t 


Rs. 

Rs 

Rs. : 

Rs. 

6.12.844 

5.81.544 

6,21?M)6 ! 
7.210 ' 

5.06,689 

6,191 

11.791 , 

1,636 

2.28.U‘/3 

1,86.513 , 

1,48,016 i 
10.007 i 

1.51.719 

10.(812 

12.008 

16.605 

1.91.450 

1.42,865 ' 

1.14.000 

1,08.000 

23.843 

27.250 ; 

27.250 ! 

27.250 

174 

8,940 

20 

12.330 

9.088 ' 

20 

8,952 

46-34*! 

294-2341 

474-34* 

474-34* 1 

511-42' 

344-224t ' 

344-2241 1 

334-2741 


Rh 

Rs 

Rs 

Rh. 

3.44.596 

4,50.882 

4,61,639 

4,94.456 

V.7()l 

20.793 

79.425 

37.446 

63.341 

78.092 

51.356 

14,3611 

1(1.120 

10.628 

10.997 


23.500 

38.000 

24,500 


27,250 

27.250 

20.437 

'17,031 

20 

20 

15 

m 

5,426 

7.640 

3.062 

m 

()B',-444 

48-40^ 

40-314* 


494-2911 

33.\-261 

294-2U 



• Paid up Rh 10 t Paid up Rs 7-B 
1 After transferring Rs. 18,500 from Roservo Fund. 


ONDAL COAL CO., LD. 

llcgisicred J897. Ihrectors — W. il S. Micfielmore, 
A. I) Vji'kers, \\'. R Elliot. Managing Agents --- 
E. W. Ecilgers A Cio., lid., Chartered Bank Ihiild- 
ings, (Calcutta Auditors— Price, WatiTlionsi*. Peat 
A- ('(). 

Capital antborised - Rs. 15,00,000. Issued and sub- 
scribed- Rs. 9,50, (H)(). Rs. 2.00, 0(K) in 2,0(K), O' pt'f 
cent, (tax free) cmmihitivo Preference sliares of 
Us. 100 each, fnll> paid up, carrying iirclmeiitial claim 
to repayment ol capital, and R.*-. 7,50,(KK) in 75,000 


Crdinary shares ol Rs. 10 (ach, Inlly paid up. Ac- 
coiiiits half-yearly, .liine and December. Meetings 
December and dune. No registration fee. 

In .Inrie, 1918, the Authorised (lapital ol the Com- 
pany uas increased from Rs. 6,50,000 to J5,00,t)00hy 
the cri'jition of 85,000 Ordinary sli.ares of Rs. 10 each, 
ranking in all respects pari passa with the existing 
Onlinarv shari's ol the (Nmipany. 'flii** issinnl capital 
was also increased by the capitalisation ol Rs. 5,(K),(XK) 
standing to the credit of GeiuTal Reserve and creating 
thereby ,50,0fX) new Ordinary shares of Rs. 10 each, 


ANALYSIS OF WORKING 


naif-year ended 

Dec. 1943 

Juno 1944 

Raisiiigs (in tons) 

3.869 

1 

Dcbpatclies (in tonsn 

10,246 



Rb. 

Rb. j 

Sales 

Stock 

Profit 

Depreciation . 
Reserve Fund 
Dividend .... 
Dividend rate rier 

97,071 

i2]495n 

5.500 

16,4611 

1,000 





cent, per annum 
Carried forward . 
flishest and lowest 

2,623 

3,118 1 

price of shares . 

16H4 

25-17 


Dec. 1944 

June 194.5 

Dec 1945 

June 1946 

• . 

.... 







—— 

Rb. 

Rfl. 

Rb. 

Eh 

11.544 

2,500 

11,191 

1 

> 12.172 

j 

11,812 

3,125 

”3J25 ' 

6,250 ; 

6,250 

Zi 1 


5 

6 

2.537 

4.103 ' 

8,525 

2,587 

28-194 

32J-228 1 

67-35 

651-434 


Dec 1946 

June 1947 

Dec. 1947 

June 1948 

Rh. 

1 

Rh. 

Kb 

Rh 



1,07,723 

1,11.169 

’ 33.122 

62.253 

1,'M,412 

1*^209 


26.465 

76,0(HI 

"96.620 

"25.000 

28.125 

37^500 


20 

224 

30 

1,21.873 

4.209 

5,372 

36.784 

661-46 

641-383 

331-22 

40-13izr 


t TncludeB Hh. 8.024 olBce allowance and coTamission forci^ouu hy the Managirii; A|?c'nth and after providiiii; Rs. 18,016 
beinp Iohh on sale of New Ondal Colliery. 

R Includes Rs. 9,543 being reluruJ of Iijc.oiiic tax aud after providing Rh. 7,902 being loss on sale of New Ondal Colliery 
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issned as 4 boniiB shares to the cxiatinK Ordinary share- 
holders in the proportion of two new shares ior every 
Olio Ordinary share held. 

'Fhe (’oinpany possesses mining rights over some 
30,000 bighau in Bengal, in the Raneegung(- field 
portions ol winch have been sold or sulj-l(‘ased on 
royalty terms 

During the hull-veur ended illst Defcmher, 1914, 
the Compmiy agreed to par1iei|)atf' in the Karanpura 
Mining Syiidicale to work the oiilcrop Coal hy quarries 


ORIENTAL COAL CO^ LD. 

Registered 1930 Directors- L.-da Karain ('liand 
Thapar, Seth Haiiiiiii.ni Prasad Poddar, Seth .tnaiidi 
L.il Poddar, Seth Kislien hal Poddar, 1. M. 'I'hapar, 

H D. V arma. Idanaging .Agents — Karain (JiamI 
Thapar tV Bros Dd., o. R,o>al Kxdiange Place, 
Calcutta. Audiioi's— hatlilioi. Piiroliit A Darhari. 

Capital authorised, issued and siihscrihed— 
Rs. 10,()0dKX)in 1,(K).()00 .shares of Rs 10 each, fully 
paid uj). Second Moi’tgagc Delientiires Rs. ‘J,00.(K)0 
in r> per cent, ^taxable) Ix'ai-er bonds ol Rs. 500 each, 
issued at par in 1940, rcjiayableat |)ar on lOtb Decem- 
ber, 1950, with 'the option ol repayment on or at anv 
time* after Kith Decombei, 1947, on 0 months’ notice 
Interest payable on lOtli dune and lOtli December. 
Accounts yearly to 31st Deccmiber Meeting May 
Registration fee, R^. 2 per deed 

The Com])any owns two Collieries, i/:.. Ih'gonia and 
Badjnn, which are situated in tlu- Buidwan district 

ANALYSIS OF 


Voar ended Dee 

1938 

1939 

1940 

1941 

RaiHingB (in tong) 

127,713 

129,326 

122,761 

119.335 

DespatebcH (in tonn) 

123,040 

134,743 

121,367 

117.141 

• - i 

Bs. 

Rs 

Bi. 

Bs 

Sales • . 

5.25.617 

5,21967 

6.05,420 

4.81.756 

Stock . ... 

22,026 

876 

5,399 

12.557 

Profit . ... 

77.536» 

1.09.089 

98.366 

90.049 

Depreciation 

26.296t 

32.990t 

72.733t 

66,263! 

Reservo Fund . . 


25.000 


M •• 

Dividend . . 

60.000 

50,000 

26.000 

25.000 

Dividend rate per 

cent, per annum 

10 

10 

5 

S 

Carried forward . 

1.240 

2.339 

8.961 

1,747 

Hiirbest and| 
lowest price of ' 

shares . . . . < 


175-15 

15M5 

19f.l5 


•Includes Rs. 1,895 Imlance hrnutjhl forward from previous 
per sharv’i for 1937. 

t Includes preliminary expenses, etc., written off. 
t After provldint; for taxation -(1944) Rg. 1,25,(KK). (1945i«Rs 


PARASEA COLLIERIES, LD. 

Registered 1908. Directors— K. Ti. Poddar, A. \. 
Poddar, M. R. Jaipiiria, M. R. Sonthalia, B. Kanoria, 
C. H. Deape, ,1. L. Esplen. Managing Agents— 
Poddar Bros Ld., 102/1, Netaji Sitbhas Boad, 
Calcutta. AuditorB—Price, Waterhouse, Pent A' Co. 


in nn area of the Karanpura Coalfield. For this pur- 
poso the Company subscribed Rs. 5,00,000 to this 
Syndicate. 

Balance Sheet as on 30ih June, 1948:— 

Rn Rs. 

Capital ... 9,50,000 Gross Block 3,97.666 

Reserve Fund ... 1,25.000 Lphs Depreciation 2,77,666 

Other Funds .. 1,90,000 

Sundry Liabilities 5,85,709 NVtt Block 1,20.000 

Profit and Loss T-iquid Assets 18,52,582 

Arcotinfc . 1 21.873 

Total .. 19,72, .582 Total . 19.72.582 


of Bengal and Manbhum district of Reluir, respec- 
tively. The total area is about 5,000 bighiis of coal- 
be-nriiig lands, enntainirig the Badjria, Begonia and 
Lulled lb seams. 

In June, 1946, the issued and sub.scrihed capital of 
the Company was increased from Rs. 5,00,000 to 
Rs. 10,0(i,000 by tlie issue of 50,000 new Ordinary 
shares of Rs. IQ each at par to the existing share- 
holders as nn lOtJi .Iiiiie, 1940, in the proportion of 
one new share lor every existing share hold. 

Balance Sheet ns on 3lsl Deeemher, 1947: — 

Rs Rh 

Capital incliidinp Gross Blnclc 21.45.431 

DelMMitiiiTh Bess Deprccial inn 6.K2.5()6 

Re.serve Fund LlO.Ud*) 

Snndrv Liabilihcs 14,81,0.30 Neti Block 14,02 86.5 

Profit and Lo.ss Luinid Assets 14..32.172 

Aeconnt 1,04.007 

Total 28.95.057 28,95.057 


WORKING. 


1942 

1943 

1944 

1945 

1946 1 

1947 

105,822 . 
91,275 

92,212 

86,811 

112,425 

08,485 

127.739 

115.543 

1 

98.369 

81,668 

1 135,678 

140.837 

Bs. 

Bs. 

Bi. j 

Bs. 

Rb. 

Rs. 

4,68,554 

31,568 

68,004 

70.1551 

6,01,263 

7,782 

92,474 

82.8081 

11,45,399 

9,677 

1.69.7411 

90,931t 

35,000 

50.(XX) 

14.25.757 
6.644 
2,47 9891 
84,6331 
60,000 
1,00.00(1 

, 10,09.188 

i 17.249 

, 1.15.676: 

20.718 

1.00,000 

15.42,354 

2.21.949 

2.67.35f. 

1 1.74.736 

1 i,{i(i’ooo 

-404 

9,262 

10 

3,072 , 

20 

16,429 

’ 10 
11,387 

10 

j 4,007 

195-19 

Vio 

28-22 

412-28 

i 

j 415-26 

30-17 


pcMiod after payment of dividend at the rate of six niiiias 


2.00.000, (1946) Rb 31,000. 


Capital Authorised-- Rs. 30,00,000, Issued— 
Rs. 24,00,000, Subscribed -Rs. 16,34,000, Rs. 8,34,000 
m 83,400 Ordinary shares of Rs. 10 each and 
Rs, 8,00,000 in 8,000 cumulative Preference shares of 
Rs. 100 ea(jh, all fully paid up. The Preference shares 
carry the right to a fixed cumulative preferential 
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(taxable) dividend at the rate of 5^ per cent, per 
annum and rank both as regards dividends and capital 
in priority to the Ordinary shares hut shall not confer 
any further right to participate in profits or assets. 
The Company at any time after Hist December, 1950 
may redeem all or any of the said Preference shares, 
at a premiiim of Rs. 8 per share on giving three 
months’ notice. For this purpose the (V)mpany in 
every half-year, after pinviding for dividend on the 
Preference shares, shall transler out of profits the 
sum of Rs. 1*2,500 to sjiocial reserve account. Ac- 
(‘OuiiLs half-yearly, June and December. No regis- 
tration fee. 

The ('ompany’s properties arc siliiaied at Xitchil- 
j)ore in Jherria, and at Parasea, Chakdiila and Baba- 
durpore in Raneegiinge The for'iier jiroperty (‘on- 
sisis of 410 highas and tlie latter of H,500 highas, 
yioi lions of which being agricultural lands have been 
let out to tenants. The Jherria property in Bohar 
IS held under a perpetual lease at a yearly rental 
irom the Raja of Jherria, and the Chakdnla, Parasea 
and Bahadurpnre properties in Bengal, on sub-leases 
Irom the Maharaja of Burdwaii. Nitchitporc is on a 
yearly rental, and the other properties luiy five annas 
[ler ton royalty on all (‘oal raised. 

The Nitchit.pore property contains seams Nos. 1 to 
n of the Burraknr series, second-grade coal. Tho 
I'nrasea property contains tho Niehiiito seam, the 
Parasea seam and the Konda seam, all are classified 
under selected “B” grade coal. Tho (Jhakdala pro- 
pcM’ty contains tvo seams, S fei't and 4 ft'cl 8 inclies, 
respectively. The upper seam is the Koiti scam ol 
second-grade coal, and the lower scam is believed by 
the (Geological Survey Department to he I he Cliaranjmr 


bottom seam which is elsewhere known as tjie Seeh- 
pore or Sanctoria scam which arc selected grado coal. 

During November, 1915, the authorised capital of 
the Company was im reased by the creation of 8,000 
l*refcroncH shares of Ps. 100 each and 1. -40.000 new 
Ordinary shares oi Hs 10 ciK'h. The issued capital 
was also imreased as below; (a) 80,fX)0 new Ordinary 
.shares of Rs. 10 each wen- issued at a ])remmm of 
Rs. 2 per share to the existing shareholders in the 
pro|H»riion of one new Ordinary shan- for’ eaeh old 
Ordinary share held. The shareholders have been 
given the o])tioii to appiv for these sluiies al any time 
vvitbin Olst Deeemher. UlV). provided they have panl 
the pn-niiiim of Ps. 2 per share in advaiu-e fii ilie 
eveiil of llu-ir not Inking ibe slinn-s wiibiii the 
KtipulaU*d tirm- tlicir jiremium moneys ari- liable* io 
forfeilure. 

The Company has already realised theiolal premium 
money amountiiiL'. to Rs. I, (10. 000 on tbe.se 80, OIK) new 
shares, out of wliicli 11,400 shares have^ been fully sub- 
scribed and the holders of certificates for the remain- 
ing 7(),C00 shares are entitled to ofitain allotment 
before Isi January 1951, (b) 8,000, 5i per cent, 
(taxable) redeemable cumulative Preference shares of 
Ps 100 each, were also issued at par, to the existing 
sbareholders in ihe proportion of one new Preference 
share lor evi-rv ten old Ordinary shares held. 

Halamn* Slu-i*! as on .‘Osl Decembi’r, 1947 • 


Capita 1 

IN 

16.34.000 

Cross 

Block 

Rs 

17,27.131 

Reserve Fund 

20.551 

he^s 

Deprceiiit ioii 

1.92,084 

Sundry Iiial)i)itieH 
Pnitit .and Loss 

78,393 

Nett 

lUoek 

15,35,047 

Aceount 

56,562 

Imiuid Assets 

2,54,459 

Total 

17.89.506 


To! Ill 

17.89.506 


ANALYSIS OF WORKING. 


Half-year ended . June 1943 



Bi. 

Profit 

-1,172 

Depreciation . • . 

1.500 

Carried forward . 

1.32.461 

Highest and lowest 


price of shares . 

4i-li 


Dec. 1943 

June 1944 

Dec. 1944 

Rs. 

Rs. 

Rs. 

926 

447 

-10.187 

760 

750 

10,208 

-1.8^285 

- 1.32.588 

-1,62,983 

51-3^ 

11-4 

12^91 


June 1945 

Deo. 1945 

'June 1946 

Rs. 

Rs. 

Rb. 

3,829 

12.489 

1,69,524 

-1,49.154 

-1.3(),666 

"32,858 

13-83 

143-93 

143-103 


Dec 1946 

Juno 1947 

Deo 1947 

Rb. 

Rh. 

Bb. 

- 32.677 

24 . 8/4 

31.508 

181 

25,054 

“*1^562 

I0i-7J 

7i-6J 

63 3J 


• Aftei tninMferrmg R-s 1,35.0(11) from Oem-ral Reserve to wipe oH llie previous delHt li, Tinner 


PENCH VALLEY COAL CO*, LD. 

Registered 1906. Directors-A. P, Clarabut 
(Chairman), K. P. Goenka, J. R. Walker, K. L. 
Poddar, R J. Clough. Managing Agents— Shaw 
Wallace & Co., Ltd., 4, Bankshall Street, Calcutta. 
Auditors - Price, Waterhouse, Peat it Co. 

Capital authorised— Rs. 30,00,000. Issued and siib- 
Bcribed— ‘Rs. 15,76,000 in 1,67,500 Ordinary shares of 
Bs. 10 each, fully paid up. Accounts half-yearly, 
February and August. Meetings July and Pohruary. 
No registration fee. 


The Company’s properties consi.st of 3,404.45 acres 
of ^coal-bearing land in tho Pencil Valley coalfields 
situated in the Central Provinces, 70 miles duo north 
of Nagpur and 450 miles from Bombay. The proper- 
ties are held on leases for 30 years with the usual 
clauses providing for renewal. Two Collieries are at 
pieseiit working, at (’handametta and Barkui, and 
are ocpiipped io raise* a total mil put of 25.(0) tons a 
month. 

In October, 1947, the authorised capital of the 
Company was incrpa8(*(l from Rs. 12,(K),(KK) to 
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Rn. 30,A),(K)0 by the cieation of l,H(),fKK) mldltional 
shares of Its. 10 each. The issued and suhscribed 
ca|)ital was also incnjased by the issue of 7H,750 new 
shares ai a premium of ]|r. 5 to the existirin share- 
liolders whose mimes aj)|)eared on i.he share register 
on lOth 0(‘tober^ 1947, in the proportion of one now 
share for every old share held. 


COAL. 

Balance Sheet as on 31st AiiRust, 1948:— 


Kb. 

Capital ... 15,75.000 

Reserve Funds ... 7,50,000 
Hundry Liabilities 9.17,307 
Profit, and JiOHS 
Account ... 47,883 


Rb. 

Gross Block ... 28,41,517 
Less Depreoiation 17,71,517 


Nett Block 
Liquid Assets 


... 10,70,000 
... 22,20.190 


Halt-year ended,. 

UatBinim (HI toiiH) 


Hales 

Stock 

Profit 

Depreciation . 
Reserve Fund . . 
Dividend . • 

Dividend rate per 
cent. D(«r nnnum 
Cjirncd forward 
HitrheRt and lowcRt 
price of sliareH 


I After providitH' 


Total 

ANALYSIS OP WORKING 

, 1 


32,90,190 


Total ... 32,90,190 


Feb 1944 

Am:. 1944 

Feb. 1945 ! 

Auk 1945 

Feb. 1946 ; Auk 1946 

Fcl). 1947 

Auk. 1947 Pcb. 1948 

Auk. 1948 

105,585 

107,566 

113.752 

123,113 

123.360 ' 

120,890 

99,556 

108,841 116;766 

140^54 

Rb. 

Rh 

Rh. 

Rh. 

Rb. ; 

j 

Rk 

Rb. 

Rg. 1 Rb. 

Rh. 

7,76.126 

9,97.862 

12.K.029 

13.20.B33 

13.48.031 ! 

13.22.925 

10.85.18,3 

12.49., 312 1 17,38.42.9 

21,33,547 

4.086 

5,782 

2.610 

11.5811 

6.468 ' 

1.732 

2.062 

4,972 1 4,6W 

2l|471 

87.a0l 

1.12.42n» 

1,62.677§ 

1.64.')039 

1.90.4716' 

1.91,3061 

1.23.0476 

1.60.39B6I 2.51, 737§ 

2.36,1078 

10,000 

10.404 

25,086 

22.648 

41.913 ; 

47.624 

29.88.3 

82.350 ! 1,07.828 

94,077' 




40.000 

25.000 ! 

30.000 


21 260 


"78.750 

'"88*594 

1,18.125 

•1.18.125 

1.18.12'. I 

1.18.125 

98.437 

78,750 ' 1,18,125 

i!l8.126 

20 , 

22i 

90 

30 

1 30 ! 

.30 

2,5 

20 1 15 

15 

8.312 j 

21.734 

41.200 

24.430 

1 29.862 1 

25,419 

20.146 

19,444 1 23,978 

47,883 

49-423 


53-463 

64-51J 

63-55i 1 

84i^-5B 

7U-G() 

60-48 52-263 JSa;rt 

3(^-263 

lor liixation (2/44) 

Ks 65,498. 

(8/44) Kb 

79.227. (2/45) 

Rh 1.64..50fl. (8/45) R 

R 2.64,624. (2/46) Rs 

1,55.(HI0. 

s l.lfi.fl(H). 

(2/47) K/- 

(.3,132 (8/47) Rh. 82,981. (2/48) Its 

1.40,000. 

18 48) Ks 

30,527. 



PURE SITALPUR COAL CONCERN, LD. 

Ite^istered 1937. Directors Kai Ihihadiir K. N. 
Khuiidelwal, iSluHilviHseii llhatier, (J A Arratoon, 
(i. N. Airatooii .layaiitilal Ojiia, Bh(i|>atr;i\ Ojhu. 
Maiui^iii^ A^eiils- Amiithil 0|ha A Co lid , Secu- 
rity House, L^3B, Ntdap Siiblias Itoad, Calcutta 
Auditors -H. V. Kharidelw'al iV (Vi. 

Cajiital iiuthoris(‘d--J{s. 3,r)(),0()0. IssikhI and suh- 
scrihed— Its. 2.. '“)(), OlK) in 25,000 Ordinary shares ol 
Bs. 10 eacli, fully paid up. Accounts half-yearly, 
.lime and Dowunber. Meetings Novc'iiiher and dune. 
Bcnisiration fee Re. I per deed. 

The Coiii])any’s projiert.v, which is in the Itaiiee- 
RUiipie (!ouHields, is situated at Ukhra (E T B.) in the 

ANAI1Y8IB ( 


Hurdwan District ol Ben^ial It consists ol 012 bij^has 
o) coal-hearing lands (oiitamiiig the Jamhad Seam. 
With an adcMiiial-c labour sufiply, the colliery is capable 
of an ontpui of about 100, (KK) tons of coal per annum. 
Balance Sliced as on 30th dune, 1918:-- 


Rk. Kr 

Capital 2,5(I.0(H) Gfobb Blwdt . 3,68,793 

Res(‘rve Pnnd .Snoii Lcbb Depreciation 1,35,788 

Sundry Liabilities 1,53.037 

Nett Blocb . 2,23,005 

Liquid AHsetH 1,63.591 

JMolit and Losh 

Account 21,641 

Total 4.08.037 Total .. 4,08.037 


WORKING. 


Hall -year ended 

Dei!. 1943 ■ 

.Tune 1944 

Dec 1944 

June 1945 

Dec. 1945 

June 1946 

Dec 1946 

June 1947 

Dec. 1947 

June 1948 

UalBiiiKB (in toiiH) 

10.868 1 

12.969 1 

11,026 

1U53 

11.353 

11.090 

10.892 

10.570 

11.292 i 

DeBpatclicB (in tnnB^ 

9.641 ' 

9.862 1 

7,608 

8.02.5 

6,678 

S.771 

8,025 

7,412 

8.305 1 


Rb. I 

Rg 

Rb. 

Kb 

Rb. 

Rb. 

Kb. 

Rb. 

Rfl. 

Rb. 

Sales 

79.4fi2 

1,04.280 ' 

91.466 

96,544 

78.845 

1,05,478 

97.772 

90.427 

1,28.198 

1.47,901 

Stock 

420 

669 

7,841 

2.482 

5.162 

9,376* 

395 

163 

1.927 

4.072 

8.268 

Profit 

15,363 

19.748* 1 

17.512* 

1/.262* 

10.242* 

824 

3.299 

-16,430* 

15,036 

Depreoiation . . 

6,458 

6.170 

6,114 

'6,336 

6,364 

! 6,242 

6.124 
... . 1 

7.09(1 

7.104 

6.973 

lU^Herve Fund . . 
Dividend .... 

9,375 

12.500 

12,500 1 

6.250 , 

i 1 

6.250 




— 

Dividend rate per 
cent, per annum 

n 1 

1.627 1 

10 

1 

10 1 

i 

5 ' 


5 





Carried forward . 

2,605 , 

1,504 

2,180 

5,193 

2.943 

-2.357 

^.148 

-29.703 

•^641 

HiKhcBt and 
lowest price of 
BhareR . . 

22 M 6 i 

24i-20 ' 

24-18 ! 

223-21i 

23-22 

22-213 

23-l4i 

15-10 

10-8 

9-6 


After providinp foriaxation (6/44) Uh. 6,170, (12/44) Rb. 5,000. (6/45) Kb. 12,000. (12/45) Hs 4,1)00. 
(6/46) Kb. 12,000. (12/47) Kb. 18.340 
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RANEEGUNGE COAL ASSOCIATION, UNITED. 

Registered 1873. Directors— N. B. Elias, J. F. 
Elton, A. D. Vickers, Gobind liall Bnngur, K. P. 
Goeuka. Managing Agents— B. N. Elias & C'o., Ltd., 
Norton Buildings, 1 & 2, Old Court House Corner, 
Calcutta. Auditors— Price, Waterhouse, Peat & Co. 

Capital authorised— Rs. 24,00,000. Is.sued and sub- 
Bcribed— Rs. 24.00,0(X) in 2,40,000 shares of Bs. 10 
each, fully paid up. Accounts half-yearly, March and 
September. Meeiing.s September and February, 
Begistration foe Ks. 2 per deed. 

The Company posso^ssea in all 34 separate villages 
or mouzahs, aggregating 39,714 bighns of coal land 
in the Baneogiingo and .Iherria coalfields ol Bengal 
and Behar. These are held undei various h‘ases at a 
rental of Bs. 24.113 per annum. Out of this total 
area, some 37),! 81 bighas are leased out for periods 
rangiru!; from 99 to 999 years. 

rile Company’s working (’ollierios are situated in 
the Jherria field at Kusi.oro, Alknsa and Bnrragarh, 
tlie area being approximately 4,r)33 highas and the 
seams worked being 10, II, 12, 13, 15 and 10 .seams. 

The Company pays no royalty, for Kiistore and 


Alkusa properties, and the eharge for rent works out 
to about one anna per ton on an output ol 10,000 
tons a month. 

Messrs. Eilburn Co. voluntarily resigned the 
Managing Agency as from 3JNt Marcli, 1947. 

In March, 1948, the authorised capital of the Com- 
pany was increased from Rs. 15, (X), 000 to Rs. 24,00, (X)0 
by the creation of 90, OCX) m'w Ordinary shares of 
Rs. 10 each ranking for dividend and in all other 
respeiitfl jHiri jmsau with the (‘xisting shares of the 
Company. The issn(‘d capital of th(' (’ompany was 
also increased by the issue of 1,20. (XX) new Ordinary 
shares ot Rs. 10 each at par to the existing share- 
holders in the proportion of one such share for every 
existing share held on 10th March, 1048. 


Balance Sheet as on Blst March, 1948;— 

Its. 

CapiUl 12.1)0,000 Gross Uloclc 90,40,866 

Pr(‘iniiiTn on Less Oepitciatioii 70,49.155 

Bliaros 8.85,000 

Share Application Nett Klook 19,91.711 

Money 36.930 hiciiiid AHHOts . 2212.110 

PeHtTve Fund 6.66.963 and Ijohs 

Sundry IjiahiliticH 16,80,216 An-oiint . . 2.65,288 


Total 44,69,109 


'J’otal 44.69.109 


ANALYSIS OF WORKING. 

flalf-year ended . j Sept 1943 Mar. 1944 jsept 1944 Mar 1945 


Sept 1946 , Mar 1947 Sopt 1947 Mar. 194B 


IlaiHlngH (in tons) 
OeHpatcliefl (in tons) 


Sales . . 

Slock . . . . 
Mihc UeceiptB . 
Profit ... 
Deprociation . . 
Dividend . . 
Dividend rate per 
cent, per annum 
Carried forward . 
IliirheHt and lowest 
price of Bliarea . 


64.484 

101.850 

(J7.39.3 

107.525 

Rs 

Rs. 

3.95,568 

9.25.418 

10.059 

30,548 

18.223 

17.247 

-1,95,730 

3.33.574J 

79., 578 

1.17.397 


(rf)oo:) 


10 

-1,38,361 ; 

17,816 

311-26 

4.53-308 


104.322 

107.366 , 

l()4.l2^5 

107.799 

Rs. , 

Rs. 

11.94,536 , 

12,64,965 

44..523 i 

31,709 

23,966 1 

18,137 

.1.62,487 ' 

3.16.039§ 

1,16,972 1 

1.25,016 

2,10.000 , 

2,10,000 

35 

35 

63,331 

34.364 

.55J-40S 1 

&5i-48i 


Sept 1945 Mar 1946 


116.300 

118.963 

116,638 

119,101 

Rh. 

Rs. 

13,46.455 ' 

13.67.r)69 

3().2‘15 

42.&09 

23,()09 

23,528 

2.63.9988 

2,55.1486 

97,469 , 

1,35.954 

1,80.000 j 

1,20,000 

30 1 

20 

20.88.3 1 

20.077 

69-4831 

674-64.1 


103,470 

98.614 

101,968 

91.8.38 

Rs 

Rh. 

11,71,8% 

10,68.608 

57.028 

1,35.112 

25.865 

22.038 

1.30,499)1 

1,00,219 

76..514 

69.553 

60.000 


in . 


14.062 i 

1.55,710 

75fi-6l 

60-48 


103.681 

161 0% 

104.798 

148,341 

Rs 

Ils. 

14.02.552 

22,46,018 

1,63 .008 

3,10.410 

18.013 

65,960 

1 02,848 

1,89,328 

88.257 

1.07.801 


3,46.81.5 - Uim 

48-24, 33i-17i 


t Includes Rs 1,64,069 recovered from Talas for arrears due. 

I After providiDB for taxation -(3/45) Re. 70,000, (9/45) Its 1.63.5ofl (3/46) Uh 60.0()0. (9/46) Rs 7.500 


REWA COALFIELDS, LIMITED. 

Registered 1930. Diredors— A. P. Clarabnt (('!hair- 
man), P. C. Chandhnri, H. 0. Waters, A. P. Singh, 
S. B. Singh. Managing Agents— Shaw’ „ Wallace & 
Co.. Ltd., 4, Bankshall Street, Calcutta. Andifors- 
Priee, Waterhouse, Peat & Co. 

Capital authorised — Bs. 15,00,000. Issued and sub- 
scribed-Rs. 13,50,000 in 1,35,0(X) shares of Bs. 10 
each, fully paid up. Accounts half-yearly, June and 
December. Mindings December and July. No regis- 
tration fee. 

The (’lompany was formed to acquire ami t-ako over 
the colliery interests of the Rewa State and others, 
at TJmaria and Biirhar situated on the Katni-Bihispur 
Section of the Bongal-Nagpiir Railway in Central 
India. The areas of the properties, which are held 
on a lease granted by the Rewa Durbar for a period 
of 30 years, are;— Umaria about 4.75 square miles of 
wbich 2.3 square miles have been proved fully coal- 
bearing; Biirhar 5.14 square miles of which 2.5 scpiare 


miles have been proved fully coal-bearing. The 
Umaria projaTty contains lliree seams of wbich at 
present the bo.^tom seam, 11 feet thick, is being 
woiked. Tlie crtal is of the Central Provinci's type 
but is eompiiratively low in ash; this colliery is 
capable of turning out iihoiit 100 ()(K) to 120, (KlO tons 
per nniinm. The Burhar property is worked by three 
inclines, and the area si-rved is abonl 3,000 bighas 
containing ajiproxiinately 30 million tons of coal of 
good qiialitv. Tlic (-ompany’s output at present 
averages 3,20 fX)0 tons per annum. 

Balance Sheet ns on 30th June, 1918:— 


Rh 

Capital 13.5n.00fl 

Rp8erv(‘ Fniul 2.00.000 

Other Fundn 1.20.0(H) 

Rundry Liabilities 13,85,622 
Profit and T/O.^s 
Account 19,120 


Rs 

Gross Block 24,60,617 

Less Depreciation 15,85,617 

Nett Block . 8,75.000 

Liquid Assets 21,99,642 


Total . 30,74.642 


Total 


30.74.642 
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ANALYSIS OF WORKING. 


Half-year ended . 

1 1 

Dec. 1943 June 1944 

Doc. 1944 

June 1945 

Dec. 1945 

June 1946 

Dec. 1946 

June 1947 

Dec. 1947 

June 1948 

KaiBingB (in tniiH) 

110,689 

136,639 : 

129.542 

168,838 

157,394 

191,3% 

149,830 

169.779 

153.%8 

192.428 

UcBpatclics (in toimj 

110,840 : 

136.429 

120.753 

166,210 

157,204 

191.932 

149.656 

169,696 

153,172 

192.600 


Rb. j 

Rh. I 

Rb. 

Rb. 

u.. 

Rb. 

Rb. 

Eb. 

Rb. 

Rs. 

Bales 

7.07.400 1 

11.02,550 

11,95,009 

18,18,952 

17.32.890 

21,04,2/9 

16,37,421 

16.62.692 

16,81,105 

27,05.325 

Block 

2.374 ! 

4.016 1 

3,951 

6.500 

10,730' 

6,299 

8.092 

10,699 

19,764 

25,983 

Profit . 

i,oe,4o6t:; 

1.46.362t' 

1.27.6131 

1.99.2001 ! 

1 1,86, 658t 

, 3.07, 863t 

2.22, 984t 

2,46.389t 

l,96,062t 

2,55, 928t 

Depreciation . ' . 

7.201 1 

22.324 1 

13.293 

1 2.5.566 1 

{ 24.814 

! 69,462 

65,275 

64,934 

77,260 

1 95,229 

Rcfierve. Fund . . 

1 



i 40,000 

30,000 

1 50,000 





1 MMt. 

Dividend 

Dividend rate per 

, L01,250 1 

i JB.IZ!) , 
174 1 

1.18.125 

1,35,000 j 

1 

1,35,000 ; 

1 1.68,750 

i 

1.61).750 

1,63,750 

1,35,000 

; 1.51.B75 

cent, per aiinuni 

15 ’ 

J7i 

20 ! 

20 ' 

‘ 25 

25 

25 

20 


(kirneri forward 
Higliest and lowe.sl 

5,593 1 

1 

11,506 ' 

1 

7.701 

8.336 

1 5,181 

1 

j 24,832 

13,791 

26,496 

10,297 

19.120 

price of hIiiiii''' 

4li-35i| 1 

44i-41 

47-37 

456-42 

j 60i(-44» 

! 53M3J 

68-44 

483-41 

47g-33 

48-33 


t Aftor prnvKiiiiK Jor tuxalion (12/45) 56.065. (6,44) Rh 1,94.366, (12/44) R.s 1.70,631, (6/45) Rs 4,50.617, (12;45) Rs 2,45,000, 

(6/46) Rs 3.6H.934. (12/46) Rh 1,58,272, (6/47) lls* 1,93,653, (12/47) Rh. 65.000. (6/48) ]{b. 1.10.085. 

I lurludch Rh. 15,000 trauHfnTt'd from (JoiiUiigcficK'h JL'Horvc 


SAMLA COLLIERIES, LD. 

noRi,sk*]oil J927. Direoiors—Shrj Piiranmiill .lui- 
piiria, Shri ManKiurani Juipiiria, Sliri AnHn<lilall 
PoCclar, &}iri JJ. P. Khaitan, Shn Sliivnun J^oJdar. 
Managing Agnils—tluipiiria Proihors, Ld , Nd-aji 
SuhhiiN Poad, Calcutta. Auditors -K. N. Cutgutia 
& (>V). 

Capital authorised —lls. 20.00,000. Issued and suK- 
Bcribed— Rs. 18,40,4(K) in 1,H4,040 shares of Rs 10 
each, tully paid up. Accounts hulCyearly, June and 
Decemhor. Meetings ,Iuly and January. Ikgistro- 
tion fee Rs. 2 per deed. 

The Company was lorrued to lake*, over, with effect 
from the hsj. October, 1027, the following Coniiauiies 
which went into voluntary liquidation in November 
of that year, viz., Samla-Govindpur Collieries, l<d , 


Samla-Keiidra (.‘ollieries. \A , Samla-Ramnagar Col- 
lieries, lid., and Sinnla-^hindarboni ColluTies, l.d. 

The property comprises 3 divisions, viz., Samla 
Chattrisgunda, Kendra, and Ramnagore, containing 
abonl h‘,f)()0 highas of workable coal-bearing lands and 
is situated in the Raneegimge District of Bengal, 
near Pandaveswar Station (OmlahSantliia line) on the 
Fast Indian Railway. 

Balance Sheet 30(]i June. I (MS — 


Rh 

CulMlal 18,40.40(1 

Reserve Ollier Fund 10.593 
Sundry LiaRilitieB 8,30,023 
Profit and Jios.s 
Account . . 17,609 

Total 26.98,625 


Rs 

(iJoHs Block 19.61,264 

Lesa Leprccjutiou 8,85.676 

Nett Block .. 10,77,588 

Liquid AbbcIb .. 16,21,037 

Total 26,98,625 


ANALYSIS OF WORKING 


Half-year ended . 

Dee. 1943 

June 1944 

Dec 1944 

Juue 1945 Dec 1945 

.Tune 1946 

Dec. 1946 iJuiic 1947 

Doc. 1947 June 1948 

Raisingfl (in tons) 

62.284 

62.369 

65.950 

75,676 

68.923 

7(1,368 

60,914 

77.631 

93.482 

99,300 

DeiputciieB (in tons) 

61,950 

50,929 

53.439 

61.515 

57,393 

60,684 

46.242 

54.772 

73.469 

77.334 


Rb. 

Eb. 

Bh. 

Rb. 

Rb. 

Rs. 

Rr 

Rs. 

Rs. 

Rs. 

8^ei 

StMk 

4,96,758 

5,05,478 

6,46.541 

7,54.116 

7,06.105 

7.46.347 

5.62.521 i 

6.65.265 

11.30,507 

12.03,684 

21.585 

20.690 

17,472 

30,608 

26,651 

1.472 

22.951 ! 

1.43.973 

2.90.877 

4.22,944 

Prom 

33.199 

62.977 

1.97,975 

2.78, 186* 

1.68,718 

^3,478 

1.36.507 1 

1.40,430 : 

2.33.405 

2.25.862 

Depreciation . . . 

16,000 

16.000 

16,000 

16,000 

16,000 

16,000 

18.00(1 , 

20.000 , 

25,000 

27.000 

Oarried forward . 
Htafiesi and lowest 

- 12,09.930 

-11.62,953 

-9.80.978 1 

1 

-7,18.792 

-5.66.074 

-5.78.596 

-2,60,088 1 

-1.39.658 

68.747 

I7.m* 

price of shares . 

61-4i 

> 91-5 

93-61 

im 

141-^ 

148-lOa 1 

13H1 

12i-Bi 

9J-65 

m 


• After providing for laxatjpn— (6/45) Hr 27,806, (6/48) Rb. 2,50,000. 


SATPUKURIA AND ASANSOL COLLIERIES. LD. 

Registered 1007. Directors— B. C. Roy, C. C. 
Pyne, G. C. l)ey. Managing Agents— N. L. Roy & 
Sons, 22, Canning Street, Calcutta. Auditors— 
M. Mukherjee & Co. 

Capital autborised, issued and subscribed— 
Rs. 8,00,000 in 80,000 shares of Rs. 10 each, fully 


paid up Accounts half-yearly, June and December. 
Meetings July (next year) and March. No regis- 
tration feo. 

The Company’s properties comprise in all 2,330 
bigbas Satpukuria, 1,204 bighas; Asansol, 370 
highas; Kesobgunge Khas, 449 bighas; Aracianga, 
257 bighas and Majhiara, 50 bighas. They contain the 
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Gbusick and Satpukuria beams. Five pits have been 
sunk to coal on the Ghusick seam. With a lull labour 
supply, the (‘olliery is capable of raising 8,000 tons 
of coal a iiionth. 

The Collieries are connected with the East Indian 
Railway at Asansol, Bengal, by means of a Tramway 
2^ miles in length. 


Balance Sheet as on illst December, 1947:- 



Rs. 


Rh 

Capital 

8,00,00(1 

dross Block 

13.69,031 

Reserve Other Fund 

5,470 

Less Deproeiation 

9,24.505 

Bundrv LiabilitiCB 

2,65,564 





Nett Block 

4.44.526 



Liquid AsscIh 

1.48.082 



Profit and Loss 




Areount 

4,78.426 


Total 10.71.034 Total ’ ... 10.71.034 


ANALYSIS OF WORKINc. 


Half-year ended . 

June 1943 

Deo. 1943 

June 1944 

Deo. 1944 

June 1945 

Dec. 1945 

June 1946 , 

Dec. 1946 

Juno 1947 

Dec. 1947 

Raisings (In tons) 

18,766 

13.621 

16.024 ' 

12.617 

14,799 

13,552 

13,02.5 : 

10.638 

13.517 

12A82 

Despatches (in tons) 

14,327 

10,559 

9.832 , 

10.J17 

8.390 

13,144 


7,660 

6.331 

10.196 


Rs. 

Ri>. 

Rh. 

Rs. 

Rs 

Rb 

Rb 

Rb. 

Rb. 

Its. 

Bales 

74,738 

93,665 

1,12,685 

1,23.644 

80.660 

1.70.650 

1,18.343 

96,511 

1.07.621 

1,50.474 

Rtock 

9,796 

7.413 

37.270 , 

18.058 

48.090 

9,830 

12,770 

8.350 

24.340 

14.926 

Profit 

3.352 

7,727 

47.438 1 

10,871 

9.923 

28.054 

10,194 

5.039 

- 6.584 

-3.130 

Depreciation . . . 

15,000 

15,000 

15,000 1 

10,000 

7,500 

7,500 

7,000 

5,000 

darned forward . 
Ilifrhoat and lowCRt 

-5.10,764 , 

-5.18,037 , 

-4.85.598 ; 

-4.84,727 

! -4.82,302 

-4.61.867 

4,58.673 

4,68.712 

■ 4.75.296 

-4.78.426 

price of shares . 

3J-U 

4i-2i 

8-12 

81-51 

138-7 

12i-9i 

wm ' 

1U52 

5il-4i 

4«-2i 


SEARSOLE COAL CO., LD. 

Registered 1917. Directors— J. H. Willson, A D. 
Vickers, B. B. Sircar, A. .1. Elkins, c.a.E., A. K. 
Chatterjee, S. Chatterji. Managing Agents— Gillan- 
ders, Arbutbnot A: Co., Ltd., (Ilivc Buildings, 
(kdentta. Auditors— Jiovelock A Lewes. 

Capital authorised, issued and siihacrib(‘d — 
Rs. 1,25,0(K) ui r>(),(K)0 shares of Rs. 2-8 each, fully 
jiaid up. Accounts yearly to lUst daiiuary. Meeting 
July. Registration fec' Re. 1 ptM’ deed. Sub-division 
Renewal fee Re, 1 per certiheate. 

The projicrty is situated close to Raneogunge 
fetation, Bengal, and i.s in ilie upiicr portion of the 
Raneegunge or llppcr ( Oal measures. The area is 840 


bigbas. The Scursolc mm in onterops on the western 
boniidaiv, and the western halt — in which there* aro 
believed to be l,20(),tlU0 tons of coal -is iintoiiehed. 
The bottom seam known as Egara is ostimuted to 
contain about r),(K)t),()(K) ions of coal. 

Balance Sheet ns on .'list. January, 1948 


Capital 

Rs 

1.2.5.(KI0 

RcHcrte Ollier 

Funds 

75.(MK) 

Sundry Liiilnlities 

1.24,289 

Profit and Loss 

Account 

69,35] 

'I'ot.'i 

3.93.640 


Hs 

dross lllock 11.03,663 

JiCKS Depreciation 9.60, 70|, 

Nett DIoek 1.42.%H 

Luiiinl A'^nets 2,S0,682 


Total 3.93.640 


ANALYSIS OF WORKING 


Year ended Jan. . 

1939 

1940 1 

1941 ' 

1942 1 

1943 

1944 1 

1945 , 

1946 ' 

1947 

Raisings (in tons) 
DeBpatebes (in tons) 

32,137 

28,751 

24,862 ‘ 
23,220 ' 

30.600 
28.805 ; 

40,071 
38,394 1 

26,900 

27,785 

24,800 

z\.m 1 

29.246 ' 

25,444 i 

26,410 ' 
24.754 : 

1 

31,127 

29.078 


Rs. 

1 

Rs. i 

Bs 

Bs. j 

Bs. 

Bs. , 

Rs. 

Rs. ' 

Rh. 

Hales 

Stock 

Profit, 

Depreviatiou . . . 
Reserve 

1,18,359 

5,887 

30.644 

6,721 

79.169 1 
10,847 1 
11,741 1 
: 4,986 1 

91,777 
10,427 
12.689 
6.477 ; 

1,17,113 > 
6.726 , 
8.911 
6,141 

1.14,761 

672 

16,290 

7,376 

25,000 

1.20.448 1 
4.403 
13,800 
8,213 , 

2.87,068 ' 

11.168 I 

62,421*1 
18,653 ' 
20.000 

2,97,955 
10,563 ' 
84.708* 1 
47.181 1 
15,000 

3,49,986 
’.283 
69.376' 
36.794 1 

Reserve other Fund 
Dividend 

10.000 

12.500 

1 1 

, ‘”6,250 1 

6.250 

2,500 

6,250 

2,500 , 

12,600 

’25,000 

5,000 

25.000 

Dividend rate per 
cent, per annum 
Carried forward . . 

10 

29,357 

6 

29,862 

S 

30.824 

2 

31,094 , 

• 5 

8,758 

2 

11,835 

10 

13.103 

20 ' 
10,630 

20 

13.212 

Highest and lowest 
price of shares . 

Si-32 

71-31 

51 31 ; 

5i-3i 1 

5,t.-4ti 

9i-4i 

I3|-7i( ' 

1 

14M0i 

14^-8* 


After providine for taxation -(1945) Rb 43.066. (1946) Rb. 26.470. (1947) Es. 38,178. 


1948 

40.445 

37.094 

Rb. 

5.24,310 

33,285 

98.2B5 

42.146 

"25.000 

31.250 

25 

13.101 

12i-7i 


SEEBPORE COAL CO., LD. 

Begietered 1900. Directors-C. A. Innes, G. Mor- 
gan, R. R. Iyer, K. M. Shethia. Managing Agenta— 


Andrew Yule & fo., I,d., 9, Clive Row, Calcutta. 
Auditors— Price, Waterhouse, Peat & Co. 

Capital authorised — Hs. 8,(K),000. Rs. 4,(X),000 in 


130 


COAL. 


40,000 bharen of Rs. 10 each, and Rs. 4,00,000 in 
4,0fX), r> jjor cent, nim illative Preft'rerice shares of 
Rs. 100 each. Issuc'd and siihscribeil Hs. 2,80,000 
in -10, (XX) shares oi Rs. 10 each, on wliich Rs. 7 have 
been called up. Accounts half-yearly, , I line and 
December. Mcftings danuary and May Re^^istra- 
tion fee Rs. 2 per deed. 

The ('or.i])anv's property, which is known as 
“Pretoria,” is siiiiated in tlie Riinee'.oin^e coalfield, 
district Riirdwai;, IhuiKal. It consists oi 7(K) hifilias, 
containing the wt ll-kiiow'ii S(‘el)yior(' and Koithi scams, 
both of which arc heiriK worked. 

Th(' (ionipany has also acquired a yiroperty in 


Monzah Lachipur in the Kajora field where it is 
developing a new colliery. Rs. 4,00,(KX) 5 jier cent. 
Preference shares, being the ronsideraiioii lor this 
property, have been issued since the closing of the 
accompanying accounts. 


Ralanco Shed as on ,‘lOlh dune, 1918:— 


Us. 

Capital 2.80.I)1K) 

Itcservc FiiikIh 3..^0.(lfl0 
0 t li c r F u n d < 
(Taxation, etc.) 1,48,770 
Sundry Liahilitie.s 5,42,187 
J‘rolit and Loss 
Account 26,092 


Us 

(Jro.ss Block 12.83,013 

l-chs Depreciation 10,95,212 

Nett Plonk 1,87.801 

iiUliini AH.Hels 11.39,248 


Total . 13,27.049 


Total . 13,27.049 


ANAliYKIS (IF WOUKINd 


Half year ended 

Dec 1945 

.^lJn(^ 1044 

Dec. 1044 1 

Jane 1945 


Rb. 

Rb. 

Ra 


Hulen 

: 2,98.952 

4.51,753 

1 

4,03,915 ' 

5,11,043 

Stock 

540 

419 : 

373 i 

1.281 

Profit 

79.f)59 

'i .02.207 

1,90.950 ; 

2.67.804 

Depreciation . • ■ 
Kc'servc Fiiml . . 


14.470 ; 

25,000 

Other Funds (tnxa 
tion, etc.) . . . 

.36 000 

l,37.f.00 

1.12.500 

1,81.000 

Dividend . . ■ 

55,000 

60,000 

60.000 , 

60,000 

Dividend rate per 
cent.fper unnam 

39-2/7 

42-6/7 

42-6/7 : 

42-6/7 

Carried forward . 

1 21.751 

26,458 

30.438 

32.241 

HlRheBt and lowest i 

Drioe of ahares . 1 47|-37 

54H5 

56-473 

369-491 


SENDRA COAL CO., LD. 

Registered 1907. Directors-- W. II. S. Micheliiiore, 
P. Mukherjec, W. R. Elliot, A 1), Vickers. Manag- 
ing Agents— E. W. Heilgors A' (ki., Jidr, Chartered 
Rank Rmidings. (kdciitta. Auditors— Lovelock A 
Lowes. 

CapH.al authorised, issui'd and subscribed- 
Rs. 8,00,()(K) in 80, (XK) shares of Rs M) (nich, fully 
paid up. Di'benturc Capital Rs. 2,(K),(100 in ^ per 
cent, (taxable) first Mortgage Ih'heiitnre of Rs. I, (XX) 
each, isNiK’d at 98 p(T cent, in 1947 and redeemable 
on Both dime, 1907, or earlier. Aceonnts half-yearly, 
dune and December. Meetings December and dune. 
No registration f(^e. 

The property whieli is situnt(‘d in the dh(*rrin coal- 
fields in Rebar eonipris((s 002 highas. The Company 
pays a yearly rental of R.s. 4,498. Tin' seams worked 


Doc. 1945 j 

June 1946 

Dec 1946 

June 1947 

Dec. 1947 

June 1948 

Rb. 

Rh. 

Rb. 

Rb. 

Us. 

Us. 

6.74.760 
543 1 
4,35,598 
10,657 
25.000 ; 

5.86,403 

208 

2.02.610 
14,889 
50,000 , 

5.71,855 

726 

1.50.44f) 

4,71,880 

58,190 

61,173 

9,32.8.52 

3,112 

2.4i‘K)0 

15.000 

20.000 

7.41,680 

8,166 

1,10,960 

12,500 

3.38.000 
60,000 , 

1.70.000 

60,000 

1,09.600 

50,000 

i 

60,000 

ii 

60.000 

(lO.OOO 

42-6/7 
33.982 1 

42-6/7 ' 

31,712 

35-5/7 1 
22.558 1 

35-5/7 

23,731 

35-5/7 

27.631 

35-5/7 

26.092 

62-549 1 

74^-519 

83i-56i, 

64’ 35f 

393i-20 

41-28 

are Nns 

11, 12, 

13, 11 

and 15. 

The CollicT.v is 


equi])ped to raise 10. ()()() tons a month. 

During tlu' half-year ended 81st December, 1944, 
the Company agre('cl to particijiafe in the Karanpnra 
Mining Syndicate to work the outcroj) coal by quarries 
in an aicai of the Karanpnra Coal-field Eor this 
purpose iho (Company suhscnluHl Rs. 1,75,000 to this 
Syndicate. 


Balance She^'t as on 80th dune. 1948:— 


Rb 

Capital, inchicling 
D<>licnturc 10.00.(10(1 

Reserve Fund 7,02,000 

oilier Fimd 33 0(KI 

Sundry Liabilities 5,72.889 


Rb 

GroBK Block 35,06,705 

Lcsh Depreciation 23.81,152 

Nell Block ... 11,25,653 
Liquid AHRCtB 11.66,988 

Profit and Tiobb 
A ccount 15,348 


Total ... 25,07,889 Total . 23,07,089 


analysis of working 


Half-.ve«r ended . 

Deo. t943 

June 1944 

Dec. 1944 

June 1946 

Dec. 1945 

June 1946 

Deo. 1946 

June 1947 

Dec. 1947 

Jane 1948 

Raisinsrs (in tons) 

32,151 

43,884 

29.915 

39.524 

31,042 

46.601 

59.697 

67.079 

53.271 

59,058 

Despatches (in tonB' 

36,199 

40.174 

33,323 

31.769 

37,976 

47.948 

55.389 

62.703 

46,388 

42.779 


Ra. 

Rb. 

Rs. 

R« 

Rb. 

Rb. I 

Rh. 

Rb. 

Rs. 

Rfl. 

Sales . . 

2.82,050 

4,11,786 

2,87.400 

3.87.903 

4,49,601 1 

6.45,573 

6.35.532 

7,30.511 

6,94,117 

6.30.656 

Stock 

2,760 

nm 1 

3,968 

75,150 

7,252 

1.864 1 

10.096 

73.200 

1,60,330 

3,23,iM 

Profit 

28,957 

37.677t 

40.3501 

54.56 ( 

32,802 

.57.2481 

97.111 

80,040 

17,302 

-7,104 

Depreoiation . . . 

13.499 

14.529 

16.526 

16.073 

18,495 

12.276 

82.469 

58.920 

13,266 

14,663 

Dividend ..... 
Dividend rate per 


20.000 

20.iK)0 

20,000 

20.000 

20,000 

20.000 

20.000 

cent, ner annum 



5 

5 

5 

5 

6 

6 



Oarried forward . 
ffljrbeBt and lowest 

1.879 

5.027 ! 

8,852 

7,342 

1.648 

6.621 

1.263 

2.383 

6.419 

-16,348 

price of Bhaien . 

183-ln 

241-18 

26^-199 

27-212 

29i-25 

H|-'’38 

47-30 

29M52 

16M0J 

14^8i 


Aflcr proNidiTur for taxation - (6/44) Rs. 23.000, (12/44) Rs. 7,000, (6/46) Rb. 8,000. 
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SHREE MAHAKALI GOAL MINES, LD. 

Registered 1934. Directors— Mackertich John, 
Marzban C. Master, Laxmidas Vithaldas, 0. N. 
Arratoou, Jayantilal Ojha, Bhupatray Ojha. Manag- 
ing Agents— Amritlal Ojha & Co., Ld., Security ” 
House, 23B, Netaji Subhas Road, Calcutta. Auditors 
_H. P. Khandelwal & Co. 

Capital authorised — Rs. 7,60,000. Issued and sub- 
sciibed— Bs. 6,60,000 in 65,000 Ordinary shares of 
Bs. 10 each, fully paidmp. Accounts half-yearly, June 
and December. Meetings November and April. 
Registration fee Re. 1 per deed. 

ANALYSTS i 


The Company’s property consists of about 1,(X)0 
acres of coal-bearing land containing good second 
class coal and is situated near the town of Chanda 
(C. P.), (railway station Chanda. G. T. P. Railway). 
Balance Sheet as on 30th June, 1948:— 


Capital 

Rh 

6,50.000 

OroBB Block .V 

Rh 

6.66.218 

Reserve Fund ... 

664 

TiOBs Depreciation 

1,37,598 

Sundry LlabilitieB 
Profit and JjOhh 

1.18.752 

Nett Block 

5.18.620 

Account 

13.069 

Liquid AseetB 

1.63,865 

Total 

6.82.475 

Total 

6,82,475 


WORKING 


Half-year ended . 

Dec. 1943 | June ^944 

Deo. 1944 

June 1945 

Dec. 1945 

June 1946 

Dec. 1946 

June 1947 

Dec. 1947 


RalBingB (In tons) 

18.092 1 

15.058 

16J30 

12.987 

ILS?!* 

15.096 

12.434 

11.866 

17.723 


DespatoheB (in tons) 

15.160 ! 

11,880 

U.610 

9A66 

8,674 

11.863 

10.442 

8.924 

14,261 



Rs. 

Bs. 

Ri. 

Bb. 

Rb. 

Hh. 

Ra. 

Rb. 

Bb. 

Bb. 

Kales 

1.38.134 

1,33,528 

1.47.857 

1,26.982 

1,12.057 

1.54.208 

1,35.099 

1,17,341 

2,05.120 

2.86,763 

Htock 

334 

413 

. 3(t 

1.025 

1.468 

971 

791 

1.570 

1.495 

166 

Profit 

28.267 

26.375* 

30.239* 

27,366 

14.805t 

26,750* 

17.142* 

4.781 

22.428 

28.137* 

Depreciation . . 


16,830 

19,299 

13,286 

13,612 

13.675 

14,176 

14,830 

16,205 

15,684 

RcBervo Fund . . 
Dividend .... 

20.625 

13,750 

“13,750 

13,750 


“13.750 



Dividend rate per 
cent, per annum 

7.642 

5 

5 

5 


5 




'15.070 

Carried forward . 

3.437 

627 

958 

2,152 

1,477 

" 4.443 

-■5,606 

■""617 j 

Highest and lowcat 
price of ehareB . 

17A 


171-16 

16-13! 

12&-11 

18-11 

113-8 

8-5 1 

68-33 


* After providing for taxation (6/44) Rs 5,(H)0. (12/44) Hr. 3.250. (6/46) Un 9.000. (12/46) Be. 2.000. (6/48) Bb. 36.000. 
t Includes Rs. 8,787 ti'ansferred from (’iMiitul Reserve Fund. 


SINGARENl COLLIERIES CO., LD. 

Registered 1920. Directors— Hon’ ble D. R. Pro- 
dlian (Chairman), Khan Bahadur Ahmed Nawaz Jung, 
T. M. Jagtiani, Habibur Rahman, Khan Bahadur 
A. K. Babu Khan, S. J. Taraporc, L. N. Gupta. 
Secretaries— Hyderabad Construction Co., Ltd. 
Registered Office— Kothagudium Collieries, Singareni 
P. 0., Deccan. Auditors— S. B. Billimoria & Co. 

Capital authorised— R b. 90,00,000. Issued and 
subscribed- Rs. 03,21,450 in 6,32,145 Ordinary shares 
of Rs. 10 each, fully paid up. Debenture Capital out- 
standing (as at 30th September, 1948)— Rs. 18,04,500 
as under in Bonds of Rs. 60 each, fully paid and 
carrying interest at 4 per cent. 


The whole of tbo balance of all the C per cent. 
Debenture issue was repaid on 1st Se])temf)ei, 1946, 
and replaced by Debentures to the same amount 
bearing interest at 4 per cent. The new issues are 
due for repayment in annual instalments Commonring 
with Ist September, 1946. 

Interest payable on Ist March and 1st September, 
Accounts yearly to 31st December. Meeting August. 
Registration fee Rs. 2 per deed. 

The Company was formed to work the Singareni, 
Kothagudium, Tandur and other Coalfields in the 
State of Hyderabad (Deccan). 

The coalfield at Kothagudium lias heim developed 
and the total reserves of the Kothagudium and the 


ANALYSIS OP WORKING. 


Tear ended Dec. 

1938 

1939 


Bi. 

Bb. 

Profit 

9.09.168 

9.25.926 

Depreoiation . ■ . 

5.61.222 

.5.60.000 

Reserve Fund . 

13,476 

Other Fund . . . 


60.000 

Dividend 

3,16.072 

3.16.072 

Dividend rate per 
cent, per annum 

5 

5 

Carried forward . 

1,01.487 

1.01.341 

Highest and lowest 
prloe of ibares . 

m-ioi 

10k9l 


1940 

1941 

194 ; 

1943 

Bs. 

Bb. 

Bb. 

Bb. 

9.54,951 

6.80.000 

10.28,972 

6.40.000 

10,73.347 

6,40,000 

9,60,457 

6,70,000 

50.008 

3J63)72 

TEooo 

tiio'iioo 

1.68.036 

1.00.000 

3.79.287 

5 

U0.2» 

4.49,191 

6JH.S 

6 

4,36.673 

9I-9J 

U-9i 


14-81 


1944 

1945 

1946 

1947 

Be. 

Bb 

Bs. 

Bs. 

10.86 403 
6,80.000 

16.63.780 

13.83.359 

18,47,816 

15.83.708 

30.79.276 

13.98.597 

231.090 

3.16.072 

3,16,072 

3;i6,072 

8.63.741 

3.79.287 

5 

2.44.914 

5 

1.99.153- 

6 

1.47,189 

6 

5.84,839 

261-14 


218-201 

2U-13I 


After deducting Rs. llo unolalzned dividend paid- 



COAL. 


Taiidur ColliorieH are CHtimated at about 2(K),000,000 
touii of ccal without liaving to mine to a greater depth 
than 1,5()0 foot. 


of Sir Fazulbhoy Currimbboy in the State of 
Hyderabad. 

Balance Sheet aa on 3lBt December, 1947:— 


Tho Collieri(*s are worked by Pits and Inclines and 
contain (o) tho King Seam at Kothagudium and (6) 
the Hess and tho Salar Jung Seams at Taiidur. 

An average daily outjnit of 1,2(K) tons is obtained 
from Tandui, uhilo Kothagudium is equipped for an 
output of J,()(Vj t(uiB a day. 

The Company lias also acquired the mining rights 


Rs. 

Capital, including 
Bebeniuren ... 82,46,950 
lleherve Funds . 2 28,786 

Other Funds 4,50, OOO 
D e p r e c i a t ion 
Fund 1.25,04,700 

Hundry Liabilities 47,91.817 
Profit H nd Ijosb 
Aocouiit 9,64,127 


Total 


. 2,71.86.380 


Rs. 

Block Expendi- 
tures ... 2.10,06,069 

Liquid Assets ... 61^0,311 


Total ... 2,71.86.380 


SOUTH KARANPURA COAL CO., LD. 

llogistered 15)22. Director^—W. H. S. MichMmore, 
A. I). Vi(■kel^, W. U. KUiot. Neil Brodic, S. K. Dutt, 
K. K. Bhniter. Managing Agents— Bird Go., 

Ld., (lhartered Hank Buildings, Calcutta. Auditors— 
Lovelock & l^ewes. 

CJiipital authorised— Bs. HO.OD ()00. Issued and sub- 
senhed— Rs. 17,r»0.0(Kl in 1,75,0(10 Ordinary shares of 
Ks. 10 each, lully paid up. Accounts half- 3 wrly, 
Aligns! and I'chruary. Meetings Fchruary and July. 
No registration fee. 

The Comjmny holds a mining lease for 995) years 
over an area ol 2,083 bighas in Mouzah Sirka in the 
extreme Rouih-east of the South Karanpura Coalfield, 
situated in the Hazarihngh district of Behar. The 


royalties payable are eight annas per Ion on coal and 
He.. 1 f)ei ton on all coke despatched, with a ininininm 
ol Us. 15 per bigha per annum, fcjo far as 1,0J2 
Inghas are concerned but with regard to 1,051 bighas 
to pay the minimum royalty at Rs. 0 ])pr bigha until 
despatches commence. The projicrty contains two 
thick seams ol coal ol selected and first grade quality 
which ensure a long working life for tho Company. 

Balance Sheet as on .‘list August, 1948.— 


xvn, 

Capital 17 50.000 

Reserve Funds 6,38,000 

Other Fund 2,80,000 

Sundry Ijiabilities 13,73,906 
Profit and Loss 
Account ... 78,152 


Gross Block ... 26,56,365 

Less Depreciation 11,13,363 

Nett Block . . 15.43,002 

Liquid Assets . 25,77,056 


Total . 41,20,058 


Total .. 41,20,068 


ANALT816 OF WORKING. 


Half-year ended • 

Raisings (in tons) 
Despatolies (in tons) 


Bales 

fitook 


Depreciation . . . 
Reserve Fund . . 
Other Fund . ■ . 
Dividend • . . . . 
Dividend rate per 
cent, per annum 
Curled forward • 
Highest and lowest 
price of shares 


Feb 1944 Aug. 1944 

Peh. 1945 Aug. 1945 

Feb. 1946 | Aug. 1946 

Feb. 1947 

Aug. 1947 

Feb 1948 

30.748 

53 863 ! 

109.220 

130.445 

179,899 

163,728 

152.172 

143,941 

148,231 

37.191 

1 

66,898 

107.194 

134.250 

179,041 

163.405 

150,960 

145.908 

145'.063 

Bs. 

Rs. 

Ba. 

Ra 

Rs. 

Rs. 

Rs 

Rs. 

Rs 

2,81,915 

6.93,303 

12.86.096 

16,34.023 

21.64,006 

19,59.283 

18.13.268 

19.11.988 

22J9j)71 

15,536 

7,356 

15.460 

124 

3,556 

4.848 

9.692 

2.840 

'35230 

34.87') 

2,01.011 

2.50,952* 

2,57.529* 

3,15.175* 

4.45.483^ 

2,39.756" 

1.36.29B* 

ISI6M0* 

28.538 

73,000 

1,36,000 

66.000 

86A33 

1,10.011 

53,550 

54.038 

47.031 




50.000 

60.000 

50,000 

! 15,000 


4o!(ioo 



10.000 

5,000 


20,000 

! 10.055 




21,875 1 

1 

87.500 

1.31.250 

1,75.000 

2.62.500 

1,75.000 

* 87.500 

i‘ 75.000 


2i; 

10 

15 

20 

30 1 

20 

10 

20 

-1.04,604 

1.SS2 

18,985 

24.264 

29.304 

32.276 ! 

18,428 

13.188 

57.757 

134-6 

2B-loa 1 

304-19 

381-271 

474-35^ 

61-39} 

57-40 

4U-3U 

34i-24J 


Aug. 1948 


130,090 

133,604 


Rs 

20.93,138 

96 

3,68.133* 

47,738 

1 , 00,000 

25,000 

L75.000 


20 

78.15^ 


24i-162^ 


• After providing for taxation -f2/45) Rs. 1.90,000. 18/45) Rs. 5,60.000, (2/46) Rs. 7,02,000, (8/46) Rs. 3,00000 (2/47) Rs 72000 
(8/47) Rs. mm, (2/48) Rs. 2,50,000, (8/48) Rs. 3,00,000. . . . w ; ivs. 


STANDARD COAL CO., LD. 

Registered 1900. Dirocturs— W. H. S. Michelmure, 
A. I). Vickers, K. Basu, W. R. Elliot. Managing 
Agents— F. W. Heilgers A’ Co., Ld., (’bartered Bank 
Buildings, Calcutta. Auditors -Price, Waterhouse, 
Pent C!o. 

Capital authorised, issued and subscribed— 
Rb. 8,00,000 in 80,000 shares of Rs. 10 each, fully 
paid up. Accounts half-yearly, June and December. 


Meetings in December and June. No rc'gistration fee. ’ 
The Company’s proiierty is situated in the Jherria 
coalfields (Behar) and comprises 1,0G3 bighas. The 
Hearns at present worked are Nos. 11, 12, 13, 14, 14A 
and 15. It pays royalties of five annas and three pies 
a ton on all seam coal, rubble, slack and dust and six 
annas per ton on coke, subject to a minimum of 
Rs. 31,200 per annum. The Colliery is equipped to 
raise 20,000 tons of coal a month. 
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During; the hnlf-vear ornled December, 1937, the 
(lompany ocquired an aroa of 110 bighas, adjoining 
the Hariladih property, situated in Behar, containing 
seam 14. It also piirchaNcd the Sowardih property 
which contains metallurgical coking coal. This pro- 
perty also situated in Behar, is not being worked at 
present. 

ANALYSIS or 


Balance Sheet ns on 30th June, 1918: 

„ Uh Rh 

ruiutal B.OO.OIM) OroBB Block ... 60,36.S28 

BeBorve Fund ... 16.24,000 Less Depreojulion 42,43.B4B 

Other Fund 1,70,000 

Sundry Luihilities 8,67.337 Nett Block 17,92,680 

Prollt and Lohs LiRUid AisotB . 17,01,366 

Account ... 32,709 

Total 34,94,046 Total , 34.94,046 

WORKING. 


Half-year ended . Dec. 1945 June 1944 Deo. 1944 | June 1945 j Deo. 1945 i June 1946 Dec. 1946 Juno 1947 Dec. 1947 Juoo 1948 

RaiBinffB (in tons) 79.416 81.660 i 88i0 86.785 71.741 70.269 68.726 66.265 ^7.960 70.237 

DcBpateheB (In tons) 82,974 81.649 ' 93.115 | 82.313 75,873 70.647 63.977 66.406 64,840 

Ri. Ri. I Re- ’ Re. Rs. Rs. Rs. Rh. Rh- Uh. 

Sales i 7,48.697 9.66.636 11,94^74 10.72.302 9.74.143 0,75.974 8,12,216 8.19,500 8.86.349 1039005 

Stock I 21.384 21.388 ' 1.300 62,068 7,035 1,076 20.072 39.016 1J7;780 2!3l.7:iO 

Proflt 73.265 1,12,7991 2 . 04 . 160 ! 2 , 21.^1 97,687>, 96.698t 70.960 47,450 82.648t 1 , 49,5241 

Depreciation . . . 53,318 70,088 , 68,166 | 67,447 31 . 4 ^ 29 508 24,311 30.603 H-U'l 16,423 

Reserve Fund . . 25.000 25.000 25*000 45.000 

Other Fund . . . 25.0(W 25,000 10.000 lo.floo 

Dividend 15.000 40.000 80.000 1 . 00.000 80,000 70.000 40.000 20.000 3(|.000 60, (M) 

Dividend rate per 

cent, per annum 5| 10 - 28 20 I 73 10 5 74 15 

Carried forward . 7.853 10,564 16.559 21.092 7.379 4.577 11.226 8,074 14.608 52,709 

HiyheBt and lowest 

price or shares . ! 29i-223 36-284 631-30 461-374 504-441 53i-43| 714-42 414 234 263-204 

: After providing lor taxation -(6/44) Us 40.000. (12/44) Rs 1,05.001). (6'45) Rs. 1,.50.()00. (12/45) Rh. 70.000, (6/46) Ra. 10,000, 

(12,47) Rs. 16.000, (0/48) Rs 30,000. 


TALCHER COALFIELD, LD. 

Begistered J921. Directors— J C. Mukorjea, 
Badha Kissen Soiithalia* H. K. Diitt, ^'aid,va Nath 
Jim, 8. K. Diitt. (iovind Das Hhatier, Raja of Talcher. 
Managing Agents— Villiers I.d., F.J, Clivc Buildings, 
('alcutta. Auditors- M. I). Darbari A’ Co. 

Capital authorised, issued and subscribed — 
Us. 10, (X) .000 in 4,00,0(K) Ordinary shares of Us. 2-8 
ea(h, fully paid up. Accounts yearl.v to JiOth Sep- 
tember. Meeting May. Uegi.stration fee Us. 2 jier 
deed. 

The Company was formed to aeciuire the leasehold 
rights over approximatelv 15,000 highas of eoiil-bearing 
land in the Talcher C'oalficid, situated in tlie Feudatory 
State of Talcher in Orissa, about GO miles west ol 
Cuttack, containing first and .second-grade coal. Up 
to the present two first-grade seams have been located 
and proved. The upper is G to 0 feet thick, and the 

ANALYSIS 


lower 10 to 15 leet thii'k. Taking a eoiisorvative 
figure it is estimated that there are at least 52 million 
tons of first-grade coal available, without taking into 
eonsiderution the second and third-grade seams. The 
qualitv is described as ecpial to selected Dishergarh 
coal. 

The two .shafts No.s. 1 and 2 are equipped to raise 
11,000 to 12,000 tons of coal per month provided 
labour is available. Development of Nos. 3 and 4 
pits now in progress. • * 

Balance Sheet ns on 301 h Septeiuber, 1947:— 

Rr. Rh 

Ciipiial 1().00.(K)0 (IroHR Block 27.42.754 

Reserve Fund 1,77,950 I^phr Depreciation 12,80,400 

(!apital Refund A/e. .3.250 

Sundry luabilitieH 5,62,532 Nett Block . . 14,62.354 
l^roflt and Loss Liquid AsHets . 4,50,748 

Account 1.69,370 

Total 19.13.102 Total 19.13.102 

OF WORKING. 


Fear ended Sept. . 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 

1946 


Rb. 

Bb. 

Rb. 

Bi. 

R^ 

Bb. 

Bb. 

Ba 

Rb. 

Hales 

Stock 

Proflt 

Depreciation . 

3.60.431 

1,450 

26,291 

58.365 

3,18.971 

1,278 

61,898 

60,248 

3.94.593 

2,292 

78,008 

69.301 

4.62.047 

1.807 

92.137 

63,741 

6.33.754 

3.921 

1.50.632 

49.699 

6,50.053 

4.711 

1,00.143 

52.381 

80,000 

11,71,018 

6.457 

2,59,487 

96.528 

B5.000 

10,85,842 

7,962 

1.74.373 

75,159 

11,47.587 

21.251 

2.32.342 

1,30.038 

ReBerve Fund . . 
Dividend .... 






50 , '000 

75,000 

iTwiooo 

1.00.000 

Dividend rate per 






5 

74 

10 

10 

cent, per annum 
Carried forward . 

H.8B.462 

-4.86', 812 

-iiiisiios ; 

1 

1.00.933 

18.695 

21.654 

80,867 

23,171 

Hieheit and loweit 
price of ibareg . 

2i2 

IH 

m 


Sik-li 

4i 21 

13-41 

15-91 

15.111 


• ThU debit balance wai written off durlna reduction of Capital. 


1947 

Rb. 

13.44.502 

21.660 

2.85.552 

1.39,353 


1,50.000 

15 

19.578 

124-52 
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UNION COAL CO., LD. 

HogistiTod 1908. DiroftorB--G. C. Whyte, A. D. 
Vickers, W. I). Baird, H. C. Bannerman. Managing 
Agents— Williamson, Magor & Co., 4, Mangoe Lane, 
Calcutta. Auditors—Lovelock & Lowes. 

Cajiital authorised, issued and suhscribed— 
Its. 3,50,0(K) m J16,(X)0 shan-s of Its. 10 each, fully 
paid Accounts half-yearly, Juno and December. 
Moc'tings November and May. Registration fee 
Rs 2 per deed. 

The area of tho projierty at Angarpathra in the 
Jherria field (Behar) is 292 bighus and the scams 
worked are 11, 12, l.'l, 14 and IT) with a total (piantity 
of worivubic coal oslimated at about million tons. 

ANALYRIfl 


In addition, seam 10, estimated to give an additional 
U million tons, lies below. The output of the 
Colliery, which is worked by means of inclines and 
pits, is about 8,000 tons a month. The Compony pays 
a royalty of three pies per maund on all coal and coke 
despatched. 

Balance Sheet as on 30th June, 1948:— 


Rh. 

Cnnital 3..S0.(i00 

ReHorve f'limln 
Sundry Liabilities 4,75,078 
J*r(»ni and Lohk 
Afcount 49,581 

Total ... 10.19,659 
OK WORKING 


Rh 

Gross Blook ... 11,31,778 

LesH Depreciation 8,31.777 

Nett Block ... 3,00,001 

Liquid Assets . . 7,19,6^ 

Total ... 10.19,659 


Half-year ended Deo. 1943 ' Juno 1944 Deo. 1944 i Tune 1945 Deo. 1945 June 1946 ' Dec. 1946 | June 1947 , Deo. 1947 June 1948 


RaisinfiTH (in tons) 

30.101 

63,381 

Despatohea (m tonH) 

31,608 

63.127 


Rs. 

Rh. 

SttlCH .... 

2,58,567 

6.28,901 

Stock 

5,600 

3.300 

Profit 

33i79r 

57,506* 

Dc.pri'Cialioii . . . 
Dividend . . 

6.951 

38.000 

6,966 

43,750 

Dividend rate per 
cent, per annum 

26 

Carried forward . 

1.647 

8,528 

niKhont and lowest 

prioo of sharoH . 

401-37 

504 40} ' 


36,689 

45.753 

38.013 

46,243 

84.973 

86.710 j 

43.061 

44.2b2 

Rs. 

Ha. 

Rh. 

Rs. 

4.26.?3‘, 

6.58.469 

4.11.034 

5,83.274 

4,336 


6.516 

1,190 

62,203* 

92.501* 

66.108* 

1.11.790* 

17.WC 

30.455 

6.00^1 

48.922 ' 

43.7SO 

61.250 

61.250 

61.250 ! 

26 

35 

35 

35 j 

9,460 

10.242 

9,09C 

10.723 

51H2ii 

498-47 

.58-49? 

76-56 1 


35.268 ' 

40.889 , 

42.559 ; 

36.023 

51,764 

34,552 

36.790 ! 

34.828 

Rs. 

Bb. 

Rs. 

Rb. 

3,80.314 

4,24.526 

6,82,064 1 

5,63.440 

12.926 

64.000 

1,14.574 ! 

1.15,000 

72.14.V 

77.06P 

68.932*1 

63,507* 

20.588 

35.065 , 

28,328 

10,905 

52.51H) 

43.750 

43.750 1 

35,000 

30 

25 

26 

20 

9.778 1 

8,024 

6,978 

14,680 

79-66 i 

65-48 

49i-34 

4411-30 


After providing for taxation - (]2/43i 35.776. (6/44i Rs 1 30 838 (12/44t Rh 1.01 (KX). t6'4r)) Rs 1,72, 064, (12/45) Rh. 78.000, 

(6/46) Rh 1,51.359, (12/46) Rh. 41,437, (6/47) Rs. 68.216. (12/47)* Rs. 68,241. (6/48) Rs 46,846. 


WESTERN BENGAL COAL-FIELDS, LIMITED. 

Begistcred 1944. Directors— L. N. Birla, G. Prasad, 
S. M. Mohta, B D. Daga and L. P. Goenka. Manag- 
ing Agents— HinduHthuii Investment Cor]>oration 
Ltd., 8, Boyal Lxebange Place, Cideutta. Auditors— 
Singbi fe f'O. 

Capital authorised and issued— Rs 50, 0(1, 000. Sub- 
scribed and paid up- -Bs. 49,98,000 in 4,99,800 Ordinary 
shares of Bs. 10 each, fully p.aid up. Accounts yearly 
to 31st March. Meeting November. Registration feo 
Bo. ] per deed. 

The Company luirehasod Moira and Mandorboni 
(kdlieries in the Baneegungo area covering selected 
grade eoal-ltearing lands of about 4,500 bighas. The 


(k)ini)any also purchased 1,800 bighas of coal-bearing 
land in Knjora Coal Fields. 

In Novemher, 1946, the issued capital of the Com- 
punv was increased from Rs 25,00,Ooi) i,o Bs. 50,00,000 
by the issue of 2,50,000 Ordinary sliares of Rs. 10 
each, to the existing sbaroholders in the proportion 
of one Ordinary share for existing share held by 
them as on 251h November, 1946. 

Balance Shoot as on Slst March, 1918; — 


Rh 

Gapitiil 49.98 000 

Sundry LiabilitieB 3,27,879 
l»roilt and 1<ohh 
Account 1,20,066 


Rh 

Gross Blook ... 30,99^21 

Less Depreciation 4,01,546 

Nett Blook . 26,97,976 

Liquid AsselB .27,47989 


Total , 64,45,965 Total . 64,45.965 


ANALYSTS OF WORKING. 


Year ended Mar. . 


Sales 

Stock 

Proflt 

Depreciation . . 
Dividend . . . . 
Dividend rate per 
cent, per annum 
Carried forward . 
HlKhest and lowent 
prices of shares 


1945* 

1946 

!tf. 

Bs. 

3,64,237 

31.964 

1.48.455 

1,42480 

6,99.613 

93,361 

1.99.416t 

1,33.864 

62,500 

6.775 

23 

8,828 

•Mti. 

17H1 


1947 

1948 

Rs. 

Rs. 

7,45.193 

1,45,884 

1,81.622 

1.25,000 

9.85,109 

3,03,525 

54.636 

"66,450 

i!nio86 

223-93 

121-6 


* Account shown from 16th April, 1944, to Slst March, 1945, 
t After Hettinp anide for taxation— (3/46) Rs. 67,500. 
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WEST JAMDRIA COAL CO., LD. 

llegistered 1919. Directors— H. C. Bannerman, 
H. C. Waters, o.b.e., Maharajadhiraja Sir IJdaichand 
Mahtab Bahadur of Burdwan, k.o.i.e., H. K. Dutt, 
C. B. Park. Managing Agents— Macncill & Co., 2, 
Fairlie Place, Calcutta. Auditors— Price, Water- 
house, Peat & Co. 

Capital authorised, issued and subscribed— 
Bs. 7,00,000 in 70,000 shares of Bs. 10 each, fully paid 
up Accounts half-yearly, .Tune and Docomher. 
Mootings Dccomher and June. Registration fee Re. 1 
per deed. 

The Company took over leasehold coal mining rights, 


in the western portion of the Jamuria vi^oporty, 
situated in Bengal, in the Ranoegunge CoallioM. The 
area totals approximately 1,064 bighas. The Colliery 
works the Poniati Seam by means of two pits. AH 
tho coal mined is graded as “ Selected.” 


Balance Sheet as on 30th June. 1948;. 


Its. 

Capital 7,00,000 

TlpHervp FuikIh 5.14.000 
Other Fund ... 4,68,680 
Sundry Liabilities 3,84,780 
Profit and Loss 
Account 75.547 

Total . 20.82.907 


ivn, 

Gross Block ... 16,93,311 
Loss Depreciatlou 15,98,167 

Nott Block 2.96,144 

Liquid AsseU 17,87.763 


Total .. 20,82,907 


ANALYSIS OF WORKING 


Half-year ended . 

Dec. 1943 June 1944 ' 

Dec. 1944 

June 1945 

Raisinss (in tons) 

112,832 

128,317 

111,389 

113.635 

Despatches (in tons) 

111,247 

127,113 ' 

116,71111 

113,171 


Rg. 1 

Bs. 1 

Be. 

Be. 

Sales .... 

9,57.681 , 

13,61.362 

14,B9M 

14,77 J75 

Stock 

26,530 

19,975 

2,411 

4,266 

Profit 

3,01.966 , 

6,56,373 

7,64.441 

7,60.011 

Depreciation . . . 

12,501 ! 

8.169 

4,848 

4,198 

Reserve 



54.000 


Other Fund .... 

2,30,000 ) 

6>,000 

5,86,100 

6.17.000 

Di\ldend I 

52.509 1 

1,05,000 

1,22.500 

1,40.000 

Dividond rate per j 

1 




cent, per antiiim { 

16 1 

30 

35 

40 

Curried forward . 

31.536 ! 

40.720 j 

27.713 

27.332 

Hieliest and lowest 

4(9-34: 

1 



prioc of shares . ' 

61-413 1 

651-551 

66-59 


WEST LAIKDffl COAL COMPANY, LTD. 

Begistorod 1945. Directors— Sir Iiidra Singh, S. N. 
Sircar, J. K. Milter, J. C. Mukherjoa, S. M. Basu, 
B. K. Maitra, H. M. Seal, K. I,. l)uti. Managing 
Agents— K. L. Dutt A- Co., Ltd., 18, Netaji Suhlias 
Bond, Calcutta. Auditors- N. Sarkar A' Co. 

Capital authorised- Rs. 10,00,000. Issued and sub- 
scribed— Rs. 6,00, (KK) in 60,0(X) Ordinary shares of 
Rs. 10 eac.b, fully paid u[). Mortgage Loan of 
Bs. 2,50,000 at 5 per cent, (tax free) ink^rest. Ac- 
counts yearly to 31st December. Meeting Septemlior. 
Registration fee Re. 1 per deed. 

Tho Company took over as a going eoncern, tho 
West Laikdih Coal Company’s Colliery together with 
the extensive coal-bearing property under a long lease, 
whi(?h consists of about 1,000 bighas of land situated 
in Mouza Sangamahal, P. S. Nirsha, Perg^na Pandra 
in tho district of Manbhum. The Company’s property 
contains a very large reserve of .superior quality of 
eoal of low volatile group. The collieries contain (a) 
Kharbaro Ream, (b) Ramiiagar Ream, (e) Laikdih 
Seam. A fourth coal seam 9 ft. thick has been re- 
ported to exist 15 ft below the Laikdih Ream. Total 
coal deposits in the property are estimated at 35 
million tons. 


Deo. 1945 

June 1946 

Deo 1946 

June 1947 Doc. 1947 

June 1940 

04^26* 

00,261 ' 

89,622 

94,706 

79,490 

84.980 

03,810 . 

89,532 

89.221 

94^74 

75.467 

83,025 

Es. ! 

U 

Be. 

Hr. 

Rb. 

Rs. 

10,89.643 

UMH 

11,55,834 

12,24,050 

12.39,773 

U62,470 

9,533 

4,449 

6,051 

23.340 

7^016 

97 476 

5,02,954 

5,16,750 

4,35,326 

3,06,954 

2,43.258 

2.10.374 

33,170 ; 

23.895 

19,736 

63,376 

36,226 

10,000 

60,000 : 

60,000 





8 , 00,000 

3.:!0,()(X) 

3.4(1.000 

1,75,000 

1.5(1,000 

1,35,000 

1,40,000 

1,22,500 

87,500 

70.000 

70,000 

79000 

40 

35 

25 

20 

20 

20 

27,116 ! 

86.471 

14,662 

23,140 

10,173 

6,547 

78-63} 

9 ^- 70J 

93^0 

60-39i; 

44m 

43-26 

Bulan c 

c Shoot us on IBst T)ocomh('r, 

I!)f7:- 




Ih 



Rs 

Ca])ital 


G.lHl.OOO 

GroHH Block 


4.69,943 

Capital 

Rcscm'vc 

40.000 

Loss Depreciation 

61.798 

Bundry Id abilities 

1,93.805 







Nett Block 


4.18,145 




T/iquid AsaetR 

3,66,120 




Profit and 

JjOHH 





Account 


49,540 


Total 

8,33,805 

Total 

8,33.805 


ANALYSIS OF WORKiNd. 

Year ended Dec. 

1 1 

1 1916^ , 

1947 

Raisings (in tons) 

13,000 1 

33.895 

DeHpjitclies (in tons 

10.000 j 

26.967 


Rh 

Rs. 

Sales .... 

1.26,537 1 

3,85.311 

Slock . ... 

1 7.562 1 

46,384 

Prollt 

- 40.232 , 

48.671 

Deprecinlinn . 

19,551 

oH42B 

Carried forward . 

50.783 j 

49,540 

Burliest and lowest 

1 

1 


price of shares 

22-12 ! 

l3i-4 


• Accounts cover a period of 14 montliK. 
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AHMEDABAD ADVANCE MILLS, LD. 

Regi>terp(l 190;]. Directors— A. D. Khroft, Chair- 
man (f'j-nfficio) , K. M. D. Thackorsey, Sohrab R. 
Davar, T. V. Uaddeley, (.n.K., Sir Fural Hahirntoola, 
KL, ( i.K . 1). H 1). Tnta (Sjiecial Director), Oautain 
Sarabhai,^ Naviiichaiidru Palatial, N. H. Tata. 
Managiii;; Agents— Tata Industries, lal., “ Domhay 
House,” 21. JJruee Street. Fort, liondaiy. Auditors 
— Sorab S. Kngineei A’ Co. and A. S. Madon A Co 

Capital authoiised. issued and subscribed— 
1C; Rs in 29,000 Ordinary 

sliares ol J{n 100 each and Rs 10,00,000 m 5 per 
cent, (tax free) cuniulalive Preference shares of 
R-s. KK) each, fully paid up, carrying ])referential 
claim to repayment of capital and dividend in priority 
to tlie Ordinary shares uithout any further rifehts to 
perticipaie in the surplus profits or assets. Accounts 
yearly to ItOth .liim*. Meiding Octob(‘r. Registration 
fee 1 annas per share. 


In March, 194B, the Capital of the Company was 
increased from Rs. 20,00,000 to Rs. 30,00,000 by the 
Capitalisation of Rs. 10,00,000 and creating thereby 
10, 000 new Ordinary shares of Rs. 100 each. These 
new shares were offered as bonus shares to the 
existing Ordinary shareholders in the proportion of 
one such share for every Ordinary share held ns on 
16th April, 194ft. 

The Company’s Mill is situated at Ahmedabad and 
consists of 44,224 spindles and 1,016 looms. 

Balance Sheet as on 30lh June, 1048:— 

Rh Rb. 

Capital 30.00,000 Block Eipendilure 19,89,193 

Reserve Fundii 18.87,067 Tjiqiiid Assets 1,08,40.914 

Peprenalion Fund 44,31.823 
Other Funds 10.33.235 
Sundry liiahilitics 52.06,075 
Profit atwl l/OHf' 

Account 2,71,906 

Total 1.58,30,107 Total 1.58,30,107 


ANALYSIS OP WORKING. 


Year ended June . 

1939 

1940 

Rb. 

1941 ' 

Ri. 

1942 

Rb 

1943 

Rb. 

1944 

Rb. 

1945 

Rb. 

1946 

Rs. 

1947 

Rs. 

1948 

Rb. 

Profit 

2.48.265 

2,06.100 

3.06.817* 

4.03.185* 

6, 73, 231* 
1,00.000 
LOQJlOO 

7.66.343* 

6,44.855* 

7.09.363* 

6.30,707’ 

9.50.922* 

Depreoiation Fund 

1.00,000 

50,000 

1.00,000 

1,00.000 

1.33,000 , 

1^0.000 

1,20,000 ! 

1.20.000 

1.50.000 

Reierve Funds . . 

25m 

1,00.000 

4.00.000 

1 

3,65,000 

3.50.000 

3,00.000 

35.000 

Other Funds . . . 

»,‘00() 

25.000 

25,000 

1 17 000 


50,000 

40.000 

5,00,000 

Ordinary Dividend 
Ordinary Dividend 

60.000 

80.000 

1,00 000 1 

1,50.000 

2[oo!ooo 

l.BO.OOO 1 

1.30,000 

1,30.000 

1,30,000 

2,00,000 

rate per cent, per 

annum 


8 

10 

15 ! 

20 

18 

13 

13 

13 

10 

Carried forward . 

3,383 

6,483 

15.300 

16,485 > 

22.716 

26,059 

5.914 

15,277 

5.984 

21,906 

Highest and lowest , 

price of ehares . 

435-255 

366-245 

300-260 

598-275 

6125-355 

5925-485 1 

4925 3983 | 

540-3961 

680-450 

65U-275 


•After providing for taxation -(1941) Rs. 1.20.000, (1942) Ks. 4.75.000, (1943) Rs 12.75,000, (1944) Rb. 17,80.000. (1945) Rs 16.60.000. 
(1946) Rh 13.00,000. (1947) Kb. 7.60.000. (1948) K.s. 10.00,000. 


THE APOLLO MILLS, LD. 

Registered 1920. Directors— Seth Dwarkadns Shri- 
nivas ((’hairman), Seth Pooranmal Boobiia, Seth 
Basantilal Bamkuinar, K. K. Lala, Esq., b.a., ll.b., 
K. H. Bhabha, n a., ll.b., Advocate (O.S.), Seth 
Keshardev Shrinivas, Seth Gokalchatid Morarka 
{tX’Offirlo). Agents— The Rnjputann Textiles (Agen* 

ANALYSIS I 


Year ended Deo. 

1938 

1939 

1940 

1941 


Ra. 

Rb. 

Rb. 

¥ 

Bb. 

Profit 

2.10.585 

2,90.231 

66.872 

12,92,738 

Depreolation . . . 


10.00.000 

Dividend ..... 
Dividend rate per 





4.68.750 

oent. per annum 
Carrfed forward . 

-26,254 

2A4.977 

3, 21, '849 

1,45.8^ 

HiifheBt and lowest 

42-11 

8-il 

prloe of BharoB . 

4Mi 



ries), Ld., De Lisle Road, Chinchpokli, Bombay. 
Auditors— S. B. Billimoria & C’o., and C. H. Sopari- 
walla A Co. 

Capital authorised, issued and subscribed— 
Rs. 50.00,000 in 25,00,000 shares of Rs. 2 each, fully 
paid up. Accounts yearly to 31 si December. Meeting 
June. Reg'^siration fee 3 pies per share. 

’ WORKING, 


1942 

1943 

1M4 1 

1945 

1946 

1947 

Bb. 

Rb. 

1 

Be. 

Rb. 

Rb. 

Rs. 

18,79,5181 
10,00.000 
7.05.125 ^ 

21.20.069: 

6,00^ 

9.37.500 

14.14.295! 
43)0.000 1 
6.2S.Q00 

11,08,538: 

4.00.000 

6,25.000 

12,36,893: 

4.60.000 

6.25.000 

2.88.0621 

2.00.000 

6.25,000 

14A ' 
3.22.230 

181 

10.04.799 

U.94.^ 

M,77,^ 

125 

16.39,525 

125 

11.02,587 

62-35 

6-35 

S-3i! 


65-48 

65*35 


1 After providing for taxation-(1942) H». 21.50,000. (1943) «i. 59.00.000. (1944) Es. 39.00.000. (1945) Rb. 29.00,000. (1946) Rb. 8,50, OOa 
(1947) Rb 4.05,000. 
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During 1940, Messrs. E. D. Sassoon & Co, resigned 
and Messrs. The Rajputana Textiles (Agencies), Dd., 
were appointed as Agents in their stead. 

'I'he Company’s Mills are situated on l)e Lisle Road, 
('liin(‘hiK)kli, Bombay, and consist of 4(),H2() spindles 
and ftOfi looms. 


Balance Sheet as on 31 st December, 1947:- 


Hs. 

Tapital . . 50.00.000 

Sundry LiabiliticB 23.57.106 
Profit and Lois 
Arrmint 19.27,587 


Total 92,84.693 


flrosB Block 59.11.669 

TiCRR Depreciation 37.50.000 

Nett Block 21.61.669 

liicimd ARHets 71.23.024 

^\)tal 92.84 f,')! 


BANGALORE WOOLLEN, COTTON AND SILK 
MILLS CO., LD. 

Registered 1884. Directors— -B. W. Batchelor, A 
Thnngavehi Mndalinr, D. V. Bulloch, K. Naruyatia- 
svvamy, I). M. Passmore, 1). S<*sliagiri Rao, A. Nis- 
bctt. Agents, Secretaries and Treasurers— Binny & 
Co. (Madras), Ltd., Agraram Rond, Bangalore City 
Auditors— Fraser Ross. 

Capital authorised, issued and suhscrihcil— 
IN. 4(1, •*>(), 000.. Rs. 4(),r)0.(KK) in 40.r)0() Ordinary 
shares of Rs. 100 each and Rs. ().(X>,0(K) in (),0(K). 0 
per cent, (tax free) cumulative Preference shares of 
I!s. 100 each, nil fully paid up The I’referenco shares, 
in a winding up, rank both ns regards capital and 
dividend up to the commencement of the winding up 
(v^hether declared or net) in priority to the otlier 
.Hhnres, but do not confer any further right to parti- 
ripate in profits or surplus assets. Aecount.s half- 
yearly, .Time and December. Meetings August and 
March. Registration fee Re. 1 per deed. 

In June, 1947. the authorised, issued and sul)- 


spiibed capital was increased to the present figure by 
(‘apiialising Rs. 20,2-'l,000 out of the Reserves, creating 
thereof 20,250 Ordinary shares of Rs. KH) each. These 
shares were issued as fully paid free bonus shares to 
Ordinary shareholders in proportion ol one such share 
for every share held. 

The Company manufactures superior cotton shirt- 
ings, 'suitings, etc., sold under the trade names 
“ (-ella,” “Tourist,” “ (’otswol ” and registered 
trade mark “ Sheep.” 

The Company’s Mills are situated in Bangalore City 
and consist of 39,880 cotton and 9,271 v\ooIlen siiindlcs 
and 1.157 cotton and 142 woollen looms. 


Balance Sheet as on 31st December, 1948:— 


Bft 

Tanital 46.5D.OOO 

Rpt-erve Pun (Is 13.60.000 

Other Funds 53,11.703 

Sundry Liabili- 
tieR . 1,42.64,230 

Profit and T/obb 
Account 1,56.941 


aw. 

nrOHfl Block 1,96.60.200 

Ijcrr Depreciation 1.62,67.ri2 

Nett Block . ^.9^178 
r«i(|ii!d AR.sot8 2,23,49,696 


Total . 2.57,42,874 


Total . 2.57,42,874 


ANALYSIS OF WORKING. 


Profit 

Depreciation . . . 
ReHerve Fund . . 
Dther Funds . . . 

Dividend 

Dividend rate per 
cent, per annum 
Harried forward • 
Hicbeit and lowORi 
price of shareB . 


'After providinR for taxation— (6 ’44) Rr. 
(6 '46) Rfl 9.34.900. (12 46) Rs. 8,26,000. 


June 1944 

Deo. 1944 

Juno 1945 

Dec 1945 

June 1946 

Dec 1946 ! June 1947 

Dec 1947 ' 

June 1948 

Dec. 1948 

Rs. 

Be. 

Bs. 

Rb 

Rs. 

Rb. 

Rs. 

Bs. 

Rs. 

Rs. 

8.01,487» 
4.04.776 i 

17.02,850* 

8.39.117* 

13,25.865* 

6.14.483* 

6.59.864* 

1,45.639* 

3.90.258*, 

12.28,212* 

18.62.872* 

4,94.753 

1,43.070 

2.47.258 I 

1.53,714 1 

1.49.550 

1,05,606 

1.11.552 1 

2,76.562 

2.80.168 

75,000 

4.00.000 

6.25.000 

6.15.000 

9,65.000 ! 

2.58.000 ' 

2.00.000 

1.11.000 

15,000 

65.000 

416L600 

2,85.000 

9.95.0(K) 

1.26.562 

2.02.500 

1.51,675 

1.51,875 1 

1,51.875 1 

1.51.B75 j 

! 

2.53,125 

4.05.000 

2.43,000 

12) 

2,33.637 

to 

1.96.234 

16 

1.07.406 

15 ' 
51.138 1 

15 

84.032 I 

15 ! 
1.13.472 

1.20.506 

m 

63.086 

20 

1,26.236 

12 

1.56,941 

515-387 i 

532)-453 

482-463 

575-478 ! 

750-575 : 

760-575 

628-550 I 

555-208 

360-323) 

270-240 


12 , 86 , 000 . 

(6/47) Rh 


(12/44) Rs. 13 89,000, (6/45) Rh. 24.00,000, (12/45) Rr. 20.73.000. 

8,16.000. (12/47) Rh. 9.74.000. (6/48) Ub. 18.44,000. (12/48) Rs. 37,48,000. 


BASANTI COTTON MILLS, LD. 

Registered 1932. Directors— Hon’ ble Sir B. P. 
Singh Roy, k.c.i.e. (Chairman), Rt. Hon. Lord Sinha 
of Raipur, Ramendra Nath Sircar, Nirmal Chunder 
Chunder, Nagendra Bhdsan Beed, Sudhangsu Kumar 
Witter, P. K. Mitter, Sudhir Chunder Mitter, A. K. 
Mitter. Seoretary-G. N. Mnkherjee. Managing 
Agents— The Calcutta Agency, Ld., 24, Netaji Subhas 
Road, Calcutta, Auditors— G. Basu & Co. 

Copital authorised— Rs. 50,00,000. Issued and sub- 
•cribed-Rs. 20,00,000. Rs. 16,00,000 in 1,50,000 


Ordinary shares of Rs. 10 each and Rs. 5.00,000 in 
50j000 6J per cent, (tax free) cumubitive Preference 
shares of Rs. 10 each, all fully paid up. Debenture 
Capital- Rs. 16.50,000 in 5i per coait. (taxable) 
bearer bonds of Rs. 6(X) each, issued on 27th April, 
1942, repayable in 1964, uith the option of repayment 
at any time after five years from the date of issue. 
Interest payable on 30th June and 31 st De(*ember. 
Accounts yearly to 31st December. Meeting Septem- 
ber. Registration fee Rs. 2 for each transfer. 

In August, 1946, the authorised capital of the Com- 
pany was increased from Rs. 20,00,000 to Rs. 50,00,000 
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by ibe |;reation of 2,00,(KX) now Ordinary Hhares of 
lU. 10 each and 10,000 6 i)or cent, (tax free) 2nd 
cumulative I^rcloronco Bhares of its. 100 each. 

The Oornpany’B Mill is situated, on about 3H bighas 
of land held on pcrinanont tenancy at J*anihati, on 
the llarrackporo Trunk lload, aliout 10 inilcs north of 
Calcutta and consists of 356 looms and 14,108 spindles. 


Balance Sheet, as on 31st December, 1947 : 

Bs. 

Capilal. including 
Debentures 36,50.000 
Premium on nbares 42,800 
Sundry IdabilitioB 9.62,350 


R*- 

Gross Block ... 27,24.976 
Less Depreciation 11,48,138 


Total 

ANALYSIS OP WORKING. 


46.55.150 


Nett Block ... 15,76.838 

Liquid Assets ... 30,69.607 

Profit and Loss 
Account ... 8,805 

ToUl ... 46,55,160 


Year ended Dec.*. 

1936 

1939 

1940 

1941 

1942 

1943 

1944 

1945 

1946 


Bh. 

Bs. 

Bs. 

Rs. 

Bs. 

Bs. 

Bs. 

Rs. 

Bs. 

Profit 

-77.099 

83.08(1 

15,714 

1,24,571 

5.39.527 

6.37.292' 

2,35, 571» 

2, 55, 283* 

3.80.483* 

Depreciation . . . 

73,241 

71,618 

71,068 

85.148 

1,39.488 

1,28,729 

1.20,442 

1,18,949 

1.13.105 

Giber Fund . . . 




4,10.000 







Dividend .... 






81,872 

93,449 

93,750 

75,000 

Dividend rate per 










cent, iier annum 






74 

6i 

61 

5 

Carried forward . 

.36.665 

2.91,383 

-3,46.737 

-7.17,314 

-3.17.275 

15.1)36 

6,290 

17.624 

1.78,763 

BiglieHt and lowest 










tn-iee of sliaros . 

6-61 

5-4 

3i-2i 

7W 

91*5 

164-84 

154-lli 

16i-llii 

34*16 

• After providing lor 

taxation 

-(1943) 118. 6,00,000. 

(1944) Bs. 4,20,771, /1945) Bs. 3,75,000. (1946) Us. 1,65,000. 


1947 


Bs. 


-80.382 

1.07,176 


-8.805 

17-81 


PENARES COnON & SILK MILLS, LD. 

JL'gistcrcd 1919. Directors Jyoti Bliusun (lupta, 
Mahaliraiii Soiithiilia, Madaiilalji Kheinka, (3ibotaylal 
Kanoriu, Uu])chand .Ibunjlmiiwalla, Dwarka Prasad 
Jhuiijliun walla, Babulal Dbaiidhania, Lakshmi Das. 
Managing Agents— Sital Prusad Kbarag Prasad, 
Chaukaghat Benares Cantonment. Secretaries and 
Agents— Industrial Financing Co., 63, College Street, 
Calcutta Auditors— S. B. Dandoker A: Co. 

Capital niithorised— Ps. 76,00.000. Issued and sub- 
scribed- Ps. 45,49,970. Ps. 44,41,970 in 4,44,197 
Ordinary shares of Ps. K) each and Ps. 1,08,000 in 
1,080, 7 per eent. (tax ireo) cuinulalive Preference 
shares of jjs. 1(K) eaeli. ('npital paid u]^Ph. 33,77,540. 
Us. :)2,72,31lf ill 3.27,234 Ordinary shares of Ps. 10 
each, fully paid up and Ps. 1,05,200 in 1,052, 7 jier 
cent cumulative Preference shares of Ps. 100 each, 
fully paid up, carrying ])referential claim to repay- 
nu'nt of capital, without any further rights to parti- 
cipate in the profits or assets. Amount paid up on 
1,1(),963 Ordinary and 28 Preference shares forfeited 


—Us. 7,9*1 ,040. Debenture (lapital now outslaiiding-- 
Jls. 1,00,000 in 0 per cent, (taxable) bearer bonds of 
Us. 500 each, issued at par on Ist April, 1941, repay- 
able at par alter ten years, with the oiitiou of repay- 
ment at any time on three months’ notice. Interest 
l>ayahlc on 1st April and Ist October. Accounts half- 
yearly, March and Se])tcmber. Mootings March and 
Juno. Registration foe Pe. 1 per scrip. 

The (kmipany’s Mills are situated on the Grand 
Trunk Road at a distance of about one mile from the 
Jkuiaro.s Cantonment and Benares (bty Stations, and 
contain 505 looms, 19,273 (Ring), and 2,924 (Mule) 
spindles. 


Balance Sheet as on 30th September, 1947 : — 



Bs. 



Us. 

Capital, inoludiiiir 

Rlock 

Expenditure 


Debenlnres 

34,77,540 

(Ijcbh Depreciation) 29,26,664 

Forfeited Shares 

7,94.046 

Liquid 

Assets ... 

45,77,309 

Reserve Fund 

38,736 

Profit 

and Loss 

4,46.268 

Other Fund 

14,86,127 

Aooount 

Sundry Liabilities 21.53,792 




Total . 

79,50.241 


Total ... 

79.60,241 


ANALYSIS OP WORKING. 


nair-ycur ended . I Mar. 1943 Sopt. 1943 Mar 1944 Sept. 1944 Mar. 1946 Sopt. 1945 Mar. 1946 Sept. 1946 Mar. 1947 Bept 1947 



Bs. 

Bs. 

Profit 

6,29.1001 

3.43.110t 

Deprooiation . . . 

1.60,638 

1,58.172 

Reserve Fund . . 

1,75.000 

Dividend .... 
Dividend rate per 

1.63,617 

1,63,617 

oent. per anniini 

10 

10 

Carried forward . 
Highest and lowest 

8.614* 

26,253 

price of shares . 

lt|-6| 

171-10 


Bh. I 

Rs, ; 

Bs. 

Bs. , 

3,24,609t 
1,62.133 . 
60.0(»{ 
1,82,712 

1 

impt 

1,64.635 , 
6i;366 ' 

1,41.754 

1.38.554 

2.09.825t: 

1.43,482 

71 

12.335 

3,ll9 

J,657 

65,318 

153-131; 

161-lli 

14-m 

121-101 


Bs. 

Bs. 

Ri. 

Bb. 

1.92,028 
1,37.932 j 

-35.303 

1,64.393 

79,250 

1.25.766 

-1,35,732 

1.30.700 

■■6ii356 




33 1 
64.376 ! 

-1JJ.320 

-i.79.836 


143-101 1 

Ui-ll 

131-10 

UMi 


* After paymont of Bs. 88,313 beina dividend duo and in arrears on the Preference shares to Slat March, 1943. 
t After pro\ idinir for taxation- (3/431 8.00, (WO, (9/43) Bs. 2.76,000. (3/44) Bs. 2,80,000, (9/45) Bs. 43,500. 

t Includes Bs. 30,000 transferred from Dividend Equalisation Fund, Bs. 90.000 from taxation Reserve Fund and . Bs. 15,000 
from Reserve for Bonus to workers. 



COTTON. 


BENGAL LUXMl COTTON MILLS, LD. 

Registered 1906. Directors— Rai Bahadur S. C. 
Chaudhuri (Chairman), Khan Bahadur A. Rahman, 
J. K. Mukherjee, D. N Bhattacharjee. Managing 
Agents—The Bengal Textile Agency, 11, Clive Row, 
Calcutta Auditors— Lovelock & Lewes. 

Capital authorised— Rs. 7,20,000 in 18,000 shares of 
Rs 40 each. Issued and subscribed— Rs. 7,11,280 in 
17,782 shares of Rs. 40 each, fully paid up. Accounts 
yearly to 31st March. Meeting December. No regis- 
ircition fee. 


The Company's Mills are situated in KoLiimporc, 
about 13 miles north-west of Calcutta, and consist of 
36,000 ring spindles, 936 looms and a dye house. 
Balance Sheet as on 31st March, 1948:— 


Br. 

Capital . . 7.11.280 

Reserve Fund 3.00.000 
Sundry Liabilities 41.38.362 


Rs. 

OroBB Block - 24.79.557 

LeBB Depreoiation 10,93.355 

Nett Block .. 13,86.202 

Liquid AsHetR 36.00,143 
I'lofit and 

Account ... 2,63,297 


Total .. 51.49.642 


Total .. 51.49.642 


ANALYSIS OF WORKING. 


Year ended Mar. . 


Profit 

Depreciation . . . 
Reserve Fund . 
Dividend . . . . 
Dividend rate per 
cent, per annum 
Carried forward . 
HiahcRt and lowest 
price of shares 


1939 I 1940 

Rs. I Rb. 

69.632 I 1.45.056fi 
68,913 I 78.863 


69,432 I i.35,626 
48-45 I ^5-40 


1941 

1942 

Rs. 

Rb. 

81.681 

79,789 

1.91.012* 

79,285 

”36.564 

88.910 

5 

1.C1.954 

124 

1,24,771 

43-33 

1 66-36 


1943 

1944 

Rb. 

Bb. 

1,74.099 

! 2.07,529 

l.Z3.9ib 

1,12,986 

(o) 

(o) 

1,74,967 

2,69,510 

80-64 

190-77 


1945 

1946 

Rs. 

Rs. 

1.40,022 

81.162 

1,61,858 

86.768 

3.00.000 

(b) 

3.28.370 

(b) 

1,03,460 

145-80 

140-115 


1947 

1948 

Rb. 

Rs. 

- 3.03.409 
1.23,717 

1.82.517 

1.22,147 


35.664 

-3‘23.666 

B 

-2,98.860 

160-90 1 

90^2 


• Includes Uh. 25,000 sale proceeds ol 1.000 Easteru Tea Co.. Ld., sharoB. 

IliicludeH Rh. 99,686 recovered from Heiiual National Bank (In Lliiuidatjon) and Rs. 20,750 sale proceeds of 1.000 Eastern 
Tea f’o., Ld.. shares. 

(a) The ManaKiriR Afrents at the request of the dirwtorh of tlie ronipuny agreed to distrihiilo out of their own fiindB 
Its 2.84,512 ainongHt the shareholders so that they may pet Rs 16 per share. 

(b) The Managing Agents at tlic request of the diroctorg of the Company agreed to diRtributc out of their own funds 
Ub. 1,42,256 amongst the shareholders so that they may get Rs 8 per share. 


BENGAL NAGPUR COTTON MILLS, LD. 

Rogisicred J89G. Directors— R. H. D. Campbell 
(('bnirnion), B. M. Birla, H. P. Poddar, R. J. Clough, 
C. J. B. Palmer. Managing Agents - Shaw Wallace 

Co., Tid., 4, Baiikshall Street, Calcutta. Auditors 
—Price. Waterhouse, Peat & Co. 

Capital authorised, issued and subsenbed— 
Us. 21,00,000. Rs. 18,00,0(K) in 1,H0,(KK1 Ordinary 
shares of Rs. 10 each, fully paid up, and Rs. .3,(X),0fK) 
in 3,000, 7 jter cent, (tax-free) cumulative Preference 

ANALYSIS 


shares of lls. 1(X) ea(;h, fully jiald up, carrying pre- 
ferential claim to repayment of capital. Debenture 
Capital-Rs. 4,00,000 in 6 per cent, (taxable) bearer 
bonds of Rs. 1,000 each issued at par in 1897 and re- 
payable at par on 15th November, 1936. ’•Tlfe date of 
repayment has been extended to 15th November, 1966, 
and the rate of interest red need to per cent, 
(taxable) from 10th November, 1936. Oi)tion of re- 
payment in whole or part, at a premium of 3 per cent., 
at any lime, on throe months’ notice. Interest pay- 
able on 10th May and 10th November. Accounts 

‘ WORKING. 


Half-year ended . 

Dec. 1943 

June 1944 1 

Deo. 1944 

Juno 1945 

Deo. 1945 

June 1946 

Dec. 1946 

Juno 1947 

Deo. 1947 


Bb. 

Bb. 

1 

Bb. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Profit .... 

2,15.620* 

9.61.739*t 

2.48,300* 

2.54.465*' 

2.60,676* 

55.765 

2.83,671* 

2,98,194* 

3.05,318* 

2A4.0e8t 

Depreciation . . 

61.870 

63A96 
7.70.000 ' 

71.976 

76,736 

64.546 1 

1 62,771 

57.574 

62.176 

Reserve Funds . . 

30.000 

1,10,000 

1.00,000 

1,00,000 

70.000 

1 75.000 

1,05.419 

50.000 

Dividend .... 
Dividend rate per 

1,12,500 1 

90,000 

78,750 

78,750 

90,000 

1.36.000 

1,35,000 

1.35,000 

1.35.000 

oent per annum 

25 

20 

174 

m 

20 

30 

30 

30 

30 

Carried forward . 
Highest and lowest 

28,703 

56,346 

33,420 

17,309 

20,934 

35,857 

32.681 

29.093 

price of iharoB 

371-274 

41J.3a 

43-354 

464-37 

50433 

7444« 

75-684 

58-394 

7033 


Juno 1948 
Rs. 

3, 04.461* 
32,193 

2'70.000 

30 

20,861 

371-24 


• After providing for taxation-(12/43) Rs. 14,01,620, (6/44) Rs. 10,45.000, fl2/441 Rs. 6.29.557, (6/46) Rb. 6,85,000. (12/46) Bb. 4,46.000. 

(6/46) Rb. 2,60,664. (12/46) Rs. 3.51,000. (6/47) Eb. 2,48,406, (6/48) Rs. 6,69.653. 
t InoludoB Bb. 6,60,000 taxation Reserve not required. 1 Includes Rs. 50,000 taxation Reserve not required. 
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'Dalf-yeall 3 ?, June and Deoeml)er. Meetings Deoemher 
and June. Itogistraiion fee Hh. 2 per deed. 

The Company’s Mill is situated at Rajnandgaon in 
the Contra! Provinces and contains 31,170 ring spindles 
and 624 looms. 

At an Extraordinary General Meeting held on 12th 
SepWiher, 1917. the authorised, issued and suhscrihed 
capital was increased from Its. 12,tK),IKX) to 
Rs 21,tK),(KKl hy creution of 00.000 new Ordinary 
shares of Hs. 10 each These slnires were issued at 


a premium of Rn. 10 per share and in pro})ortion of 
one such share for every Ordinary share held. 

Halance Sheet as on 30th June, 1948:— 


Hb. 

rapita), including 
DebrntureR 2.5.00.000 

Reserve Funds . 30,70,000 
Sundry IdabilitieB 35,28.462 
1‘i ofli a ml Ijosh 
Aceniuit 20,861 


IV I'. 

GroBs Block ... 36,91.805 

Less Depreciation 28,91,805 

Nett Block ... 8,00,000 

Liduid AsBetB .. 83,19,323 


Total 91,19,323 


Total . 91,19,523 


BIRLA COTTON SPINNING AND WEAVING 
MILLS. LD. 

Uegisler4»d 1920. Direeinrs R M Ririn. Maheii- 
dra Kumar (’howdhrv, I! P. Khaitan. P. I). Hmnit- 
Minpka, Raghiinath Prasad Poddar Maiiagimj; 
Agents— Rirla llrotliers, Ld , H. Rovnl Exchange 
Place, (’aicnitu Auditors— S P. Rntlihei A’ (o 
(hpital anthorised— Rs. 7r).(K).fK)ll. Issued and paid 
up— Rs. ir).00,0(K) in l.Od.tKK' Ordmarv shares of Rs. 10 
each, fully paid up. Arcennts vearly to 31st 
March. Meeting llecenihei Regisi ration lee P(‘. 1 
per deed. 

The Mill carry out n compleie jiroeess of ginning 


and spinning cotton produced locally, and weaving 
th<‘ yarn into cloth which is sold in the neighhourhood. 

The Mills consist of 30,428 spindles and 784 looms, 
and are situated at Snbriimandi, Delhi. 


tor facilitv of Acoountiiig, the Aeconnts of the 
Company will lie closed on 31st March of every year 
instead of 31st Decemher as in previous years. 
Balance Sheet as on 31st March, 1918 ‘ — 


Rh 

Capital 15.00,000 

Hesiwve Fund 40,00.000 

Other Fund 17.000 

Sundry Tiiabilities 54.36,401 
Profit and Loss 
Account 9.64,732 


Rr 

Gross Block 68.M.252 

Less irepreciation 41.24,952 

Nett Block 17.03.300 

Liquid ABsetR 1,02.14,833 


Total 1.19.18,133 


Total 1.19,18.133 


ANALYSIS OF WORKING. 


Period ended . 

June 1941 

Deo. 1941 

June 1942 

Der. 1942 

June 1943 

Dec. 1943 

I)(‘c 19441 

Dec. 1945 

Dec. 1946 

Mar. 194B: 


R.. 

Ri. 

Rb. 

Rr 

Rb. 

Rb. 

Rr 

Rb. 

Ra. 

Rb. 

l*roflt ... 

2.25.897* 

3.35,098* 

4.17.405* 

3.79.57.5* 

7.2fl.297* 

9.54,687* 

11.13.752* 

7.55.46V 

7.63.092* 

25,51.877* 

I^orooiatton 

Reserve rundu . 

1.10.000 

1.20.000 1 

1.15,000 

1,17.942 

5.03.752 

1.27,479 

1A9,762 

1.82.140 

1,56.328 

2,15.530 

37.37,466 

Dividend 

Dividend rate per 

75.000 ! 

*'75.000 ! 

1,12.500 

1.50.000 , 

i.sn’ooo ; 

1.50.000 I 

1 

3‘00.000 ! 

3.0().000 

4T5o!oOO 

3,75.000 

oent. per annum 

10 

10 1 

15 

20 1 

20| 

20 

1 20 

20 

30 

20 

Carried forward . 
Blfheit and loweat 

07.624 

2,07.722 j 

3.97,627 

5,09.260 

5.83.805 

12.61.013 

19.35.762 

22.09.087 

23.65.851 

5,89,732 

price of Bhareo . 

17-16:1 j 

18-16] I 

Mi 

24H8I 

45'24i 

40-371 

1 4B-38 ' 

69-38 

663-55 

55-38 


• After sc‘tk‘.nK-»iside for taxation (6 41) Kv. l.iO.OOO. (12-41) Its 4 . 50 . 000 . (6/42) Ks. 5 14.000. (12/42) Kr 13..50,000, (6/43) Rs. 5,03,752, 
(12/43) Rr. 15.42.000, (12 '44) Ks 1.5.48.000. (12/45) Rs. 12.10.00(1. (12 46) Rp 7.57.345. (3/48) Rb 19.53,400. 
t Account shown for 12 inonlhs. 1 Accounts shown for 15 nionthH. 


BOMBAY DYEING AND MANUFACTURING 
CO., LD. 

Registered 1879. Directors— Sir Ness Wadiu, k.b.k , 
r.i.K. iej-offii'io) , (’huirmaii, Neville N. Wadiu, Spe- 
cial Director. Sir .Tamsetjec Jejeebhoy, Bart., C. N. 
Cnroe, Muneklal Premchaiid, J R. D. Tata, A. 
Halsall, A. D Gorwahi. c.i.f., W. Pennington. 
Agents— Nowrosjee Wadin Sons, Ld., Neville 
House, Graham Road, Ballard Estate, Bombay. 
Auditors- A. F. Ferguson & Co. * 

Capital anthorised— Rs. 1,28,(X),0(X). Issued and 
subscribed— Rs. 1,26.49.000 in 60.196 shares of Rs. 250 
each, fully paid up. Accounts yearly t-o 31st Derem- 
lier. Meeting March. Registration fee 4 annas per 
share. 

The Company’s Mills consist of 1 88,878 spindles and 
4,911 looms, the Spring Mills are situated at Sewree, 
the Textile Mills at Parel and the Dye Works at 
Dadar, Bombay. The Company manufactures grey 
and dyed cotton yarn, bleached and unbleached, 


coloured , grey, dved and printed doth and undertakes 
dyeing yarns on I'ontract, 

At an Extraordinary General Meeting held on 27th 
March, 1947, the authorised capital was increased to 
Rs. 1,28,00,000 and the issued capital to 
Rs. 1,26,49,000 by capitalising Rs. 62,74,5(X) out of 
the Reserves. 26,098 Ordinary shares of Rs. 260 each 
were created thereof and issued ns free bonus to 
Ordinary shareholders in proportion of one such share 
for every share held. 

Balance Sheet as on Blst December, 1947 

Rfl. 

Block Expendi- 
ture 3.20,79.59.3 

Liquid AssetB . 4,10,71,196 


Capital 1,25,49,000 

Depreciation 
Fund ' 2,92.37,163 

ReHerve Funds . 2.09.90.134 
Other PundB 1,30,293 
Huiidry Liabili- 
ties 87.84,707 

Profit and Loas 
Account . 14,59,492 


Total ... 7,31,50.789 


Total ... 7,31,50.789 
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INAUSIB OF WOBKINO. 


Year ended Dee. . 

m 

1939 

1940 

1941 ; 1942 

1943 1944 

1945 

1946 

1947 


El. 

Bi. 

Be 

Rl. ' Rs. 

Rs. Rs. 

Rs. 

kh. ; 

Rs. 

Profit 

87.53.248 

19.98,076 

12.40,700 

32.50,5121' 61,48,8451 

33.66,904i| 66.84.541 S 

45.40.7151 

33.75.16811 

23.33.5781 

Depreciation . . . 
Reserve Fund . . 
Other Fund . . • 

10.43.184 

4,50.000 

10.24.968 

5.86.803 

5.43.038 4.85,213 

9J6,00n 20.13.27B 

72.500 

4,40.036 1 3.99,376 

, 47.50.000 

3.70.926 

25.00.000 

3.49.361 i 
11.73,729 ' 
3,00,000 

3.60.369 

5.46.2115 

Dividend .... 
Dividend rate per 

12,54.900 

8,78.430 , 

7.52.940 

15.05.880 25,09,800 

25,09.81H) 1 18,82.351) 

18,82.35(1 

16.31.370 , 

15.05.88(1 

cent, per annum 

80 

14 

18 

24 ' 40 

40 ! 30 

30 

26 

12 

Carried forward . 
Highest and lowest 

6.419 

1.01.097 

8.054 

2,06.148 3.45.702 

7.52.770 4,05.586 

1.93.025 

•1.13,735 

34.8.57 

price of shares . 

9ni-778! , 

1.195-6961 

1.185-8726 ' 

1.480-972i 1.705-1.001) 

2,1521 1,035 2,2011.1.703 

2,1683-1.780 

3.20.5-3.100 ! 

3.050-940 

Ex.R.'l 

1 After setting aside for 
(1944) R.S 1,64,00.0011. 

taxatioD, 
(1945) Rh 

etc.-(1941) Rs. 34.25.000. (1942) Rs l.lO.OO.flflO. (1943) B 
1.14.50.000. (1946) Rv 51.50.(IIK). (1947) Rs 1H.()0.(KI0 

s 2.79.00.000. 



BOWREAH COTTON MILLS CO., LD. 

Jleyistered 19()0. Directors -G. J. Gardner (Gliair- 
fuan), H. C. Waters, GoktilCbaiid Bun^nr. Manapiiig 
Agents— Kettle well Bullen iSr (-o.. Ld., 21, Strand 
Hoad, Calcutta. Auditors— Price, Waterhbiiso, Peat 
tV Co. 

Capital authorised, issued and subscribed- 
Hs. 18,00,000. Hs. 0,(K),(K)0 in (),(K)() Ordinary shares 
ol Ks. 100 each, fully paid up, and Hs. 12,(K),00() in 
G,0(X), 8 per cent, (tax free) “ A ” cumulative Pre- 
ference and 6.000, 7 per cent, (tax free) “B” non- 
ciimulative Preference shares of Rs 100 each, all fully 
paid up. “ A ” Preference shares carry preferential 
claim to dividend and repayment of cajiital prior U) 
“ B ” Preference and Ordinary shares. “ B ” Pre- 
ference share.s carry preferential claim to dividend 


only, prioi to Oidinary shares, hut as regards capital 
these shares rank ptiri passu with the Ordinary. 
Ar counts half-venrly, June and December. Meetings 
October and April. No registration fee. 

The Company’s Mills are situated at Bowreah about 
10 miles south-west of Calcutta and consist of 12,87‘i 
spindle.s and 8.‘15 looms. 

Bidance Sheet, as on IlOth •lunc, 1018’— 



Rs 

Oapitui 

18.00.000 

Rrservo Fund 

20.54,968 

Other Fund 

8 02 924 

Sundry LiabilitieK 12,18.116 

Profit and 

Loss 

Account 

1,77,938 

Total 

60.53,946 


T?h 

flroBs Block . 6C.20.750 
U*M« Depreciation 46,70.000 

Nett. Block 19,50,750 

ijifjuid Assets 41,03,196 


Total ... 60.53.946 


ANALYSIS OF WORKING. 


Half-year ended . 

Dec. 1943 

1 

June 1944' Dec. 1944 

June 1945 

i 

Dee. 1945 

June 1946 

Dec 1946 

June 1947 

Der, 1V7 

June 1948 


Rs. 1 

Rs. 

Rs. 

Rs. 

Rl : 

Bs. 

Rh. 

Rs. 

u.. 

Ks. 

Profit 

7.24.579 

8.70.501 1 

9.25,797 

8.75.178 

8,07.831 

3.71.767 

1,54.859s 

28.933 

1,35.890IS 

2,B6.869t 

Depreciation . . . 
Reserve Funds . . 

1.00,800 1 

75 . 000 ! 

1 

75.000 

75.000 

75,000 

75.00(1 

50.000 


50.000 

50.000 

75.000 

Other Foods . . 

5.50.000 

7.10.000 , 

7.45.000 

7.00.000 ; 

6.30.000 

1,75.000 1 

1 



45.000 

Dividend (Pref.) . 

45.000 

45,000 

45.000 

45.000 

45.000 

45.000 

45.000 

' 4.5.000 

■ 45.000 

Dividend (Ord.l 
Dividend rate per 

60.000 

45.000 

1 

60.00D 

60,000 

60,000 ; 

75.000 

en.cHX) 

30,000 

30.000 

90,000 

cent, per annum 

20 

15 

20 

20 

20 ! 

25 

20 

10 

10 

30 

Carried forward . 
Highest and lowest 

60.311 

66,812 ; 

^.609 

51,787 

49,619 , 

1 

51,386 

51,245 

5.178 

16.0C8 

42,938 

price of shares . 

580-536 

632-525 

653-480 

570-515 

802-630 

570-515 

1.310-800 

925-500 

625-400 

625-340 


f Includes Rs. 80.000 transferred from taxation Reserve and Rs. 50,000 from Benewals and ExterisioTis Account, 
li Includes Rs. 50,000 transferred from Reserve Account. t After providing for taxation-'(6/48) Rs. 2,50,000. 


BRADBURY MILLS, LD. 

Registered 1914. Directors-^Ramniwas Hamnarain 
(ex-o/^cio), Chairman, Jeejeebhoy R. 6. Jeejeebhoy, 
Dinsha K. Daji, Radfaakrishna Hamnarain, Madan- 
mohan Ramnarain, Nanabhoy Byramjee Jeejeebhoy. 


Agents— Hamnarain Rons, Ltd., Imperial Bank Build- 
ings, Bank Street, Fort, Bombay. Auditors— S. B. 
Billimoria A Co., and Hatansha Shapurji Bharueba. 

Capital authorised, issued and suhscrihed— 
Rs. 25,00,000. Rs. 10,00,000 in 4,000 Ordinary shares 
of Rs. 250 each, fully paid up, and Rs. 16,00.000 in 
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6,000, 7*per cent, (tax free) cumulative Preference 
shares of Rs. 250 each, fully paid up, carrying prefer- 
ential claim to repayment of capital. AccountH yearly 
to 3]8t March. Meeting September. Registration 
foe 8 annas per share. 

'ihe Company’s Mill is Hitiiat("d on Ripoti Road, 
Bombay, and consists of 33,632 spindles and 848 
looms. 


Balance Sheet as on Slst March, 1948:- 

' Bi. 

Capital .. 24.86.000 

Reserve Fund 1.07,315 

Other Fund 28,693 

Sundry Tiiabilities 36,19,334 
Profit and Loss 
Account . . 35,76,837 


Rs. 

Fixed Capital Ez- 
jpenditure . 40.94,965 

Liquid Assets . 67,22,214 


Total ... 98.17,179 


ANALYSIS OF WORKING. 


Total 98,17.179 


Year ended Mar. 

1939 

1940 

1941 

1942 

1943 

1944 

1945 { 

1946 

1947 

1948 


Rs. 

Rs. 

Rs. 

Rs. 

Rb. 

Rs. 

1 

Rs. i 

Rs. 

Rs. 

Rs. 

Profit 1 

10.529 

-6,166 

-74.106 

12,39.231 

21,84,6981 

37.49.538i 

36,98.369 

27.94.427 

13,67,2161 

32,24. J77t 

Depreciation . . . i 

Reserve^ j 


16,593 


1.65.000 

2.17.000 , 

2.17.000 

2,17.000 

2.12.000 

3.02.000 

7,35.000 

Dividend (Ordy.j . l 










10,00,000 

A AA AAA 

Dividend rate per ! 










2,00,000 

cent, per annum 









i' 


Arrcar Preforenco ' 









‘ 


Dividend paid . i 




2,06.500 ' 

3.09.750 

6.19.500 

1.03,250 

1.03.250 

5,16,250 

5,16.260 

("arned forward . j 
Highest and lowest 

23.166 

1.3% 

-72.710 

7.95.021 

24.52.969 

979.598* 

16.67.501* 

21.36.468* 

1.86.318 : 

10,59,446 

price of shares . 

66-35 

85-26 

85-25 

172JI-47 ; 

260-135 

470-247i : 

462i-525 

540-29711 

670-51Bi 1 

775-685 


* After payinjf as Excess Profit Tax and DepoHit- (1944) Rs 43,86.409. (1945) lls 26.90.216, (1946) Il.s. 20,10,210, 

(1947) Rb. 24.99,116 

I After providlnjf for taxation (1943) Rh 3.7r)..509, (1944) Rs. 18.52,438, (1947) Rs. 7,66,897. 

t IncljjideB Rb. 20.19.974 being refund of E.P.T. Deposits. 

There is a oontinpent liuldlitv beinp dividend on euniulative Proferenee Rbares in arrears for four years ending 

3lBt March, 1947. 


BUCKINGHAM & CARNATIC CO., LD. 

Regisiorod 1920. Directors R. W. Rat^helor, 
PiiruNliotlmin Doss Clocoola Doss, D. V. Bulloch, 
B. D. V. Rainnsuwmy, D. M. Pussiuoro, M. A. 
Srconivasaii. . Managing Agents— Biniiy A- Co. 
(Madras), Ld. Registered Office— 7, Armenian 
Slroet , M«dra.s. Auditors - Fraser A Ros.s. 

C’ajiitttl authorised - Rs. 2,50,00,000. Issued and sub- 


Ncribed-lls. 1,99,78,000. Rs. 1,78,47,800 in 1,78,478 
Ordinary shares of Rs. 1(K) each, fully paid up and 
Rs. 21,30,200 in 21,302, 7J per cent, (tax free) cumii- 
lativG Preference shares of Rs. 100 each, fully paid 
up, carrying preferential claim to repayment of capital. 
Accounts half-yearly, Juno and December. Meetings 
Augu.st and March. Registration fee Rs. 2 per deed. 

Jn June, 1948, the Company (*apitaliscd a sum of 


ANALYSIS OF WORKING. 


Balf-year ended . 


Profit 

Depreciation • . . 
Reserve Funds . . 
Other Funds . . . 
Dividend .... 
Dividend rate per 
cent, per annum 
Carried forward . 
Highest and lowest 
price of shares . 


Juno 1944 

Dec. 1944 

June 1945 

Dec. 1945 

June 1946 

Dec, 1946 

June 1947 

Doc.1947 June 1948 

Dec. 1948 

Rs. 

Rs 

Rs. 

Rs. 

Rr. 

Ra 

Rs. 

Rs. 

Bs. 1 

Rs. 

22,79.299* 

3.37.548 

13,00.000 

24.051 

6.67.744 

27.73,344* 

3.23,252 

18,00.000 

84.158 

6,57,744 

23.51.189* 
3.18.602 
13.50,000 
24,597 
5,67.744 J 

23,77.771* 

3.16.355 

14,00.000 

23,790 

5.67^744 

14.28.158* 

5.31.931 

3.30.000 

26.804 

5A7.744 

1 9.98.043* 

3.64.953 

1 ■■ 8,763 

5.57.744 

- 2,62.933 
3.37.965 

16.61.278* 22,66,252* 

4.51.165 6.03.095 

3^,882 1 
22.730 1 6,31.140 

5.57.744 , 6,69,293 ! 

36.98.634* 

6.03,861 

23,27.053tt 

6,69,293 

93.1^ 

81,489 

1,01,853 

1,01,^ 

m 

2.04.249 

12* 

1.90.950 

-4.09,948t 

12* 74 

1.39.809 , 1.92.770 

74** 

2.11,335 

3S(KS04 

325-302 

342i-308 

395-352 

5821405 

1 590424 

451-315 

384-300 ’ 

360-3234 ' 

1 

179-167 


• After setting aside for taxatioii-(12/43) Rs. 65.00.000, (6/44) Rs. 52,50,000. (12/44) Rs. 87,50,000, (6/45) Rs. 88,00.000, 

(12 45) Rs. 58,00.000, (6/46) Rs. 26.20.000. (12/46) Rs. 6.00.000. (12/47) Rs. 14,00.000, (6/48) Bs. JO, 00, 000, (12/48) Rs. 61.00.000. 
t Preference dividend of Rs. 79.882-8 for half year ended June. 1947, was paid from dividend equalisation fund, 
tt InoludoB Rs. 15,00,000 being Additional Provision for Depreciation based on Replacement oogts, 

**8abieot to sanction by Government. 
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Rs. 89,23,900 by issuing as bonus shares 89,239 Ordi- 
nary shares of Rs. 100 each, to the existing ordinary 
shareholders in the proportion of one new share for 
every one Ordinary share held. 

The Company has Cotton Mills at Perambur, 
Madras, with 2^766 looms and 1,19,108 spindles and a 
large bleaching, dyeing and finishing plant; also 
Cottfon Presses :—Davangore Press, Davangere, 
Nandyal Press, Nandyal, R. S. Tadpatri Press, 
Tadpntri and Tirnpnr Press, Tirupnr. 


i 

Balance Sheet as on Slst December. 1948:— 


Capital ... 1,99.78.000 
Reserve Funds ... 33,50.000 
other Funds ... 69.46,024 
Reserve for Taxa- 
tion 33.91,760 

Sundry Liabili- 
Ues ... 1,03.59.840 

Profit and Loss 
Account ... 2.11.335 

Total 4,32.36.969 


A0. 

Cross Block ... 8.87.80.511 
Less Depreciation 2.28.40,823 

Nett Block 59,39,688 
Liquid Assets 3,72.97,871 


Total 4.32,36,959 


CAWNPORE TEXTILES, LD. 

Registered 1920. Directors -Arthur Inskip, 
Kt., G.B.K., o.n.E., E.i)., H. Dill, A. Hoon, Shanti 
Nurayan, Lala Motilal. Managing Agents — Begg, 
Sutherland & Co., lid , “ Suiherlaiid House,” Kanpur. 
Auditors— Price, Waterhouse, Peat & (!o. 

Capital authorised, issued and subseribod— 
Rs. 30,00,000 in 6,00,0(X) shares of Rs. 5 each, fullly 
paid up. Accounts half-yearly, Seiitemher and 
Aliiieli. Meetings January and July. Registration 
fee Re. 1 per deed. 

Ill August, 1948, the Company capitalised 
Bs. 13,00,000 by issuing as capital lionus 0,00,000 
^e^^ Ordinary shares of Rs, 2-8 each to the existing 
shareholders in ilio proiwrtion of one n(‘w share for 


every share held, 12,00,0(X) Ordinary shares of 
Rs. 2-8 eacli in thi^ authorised capital of the Company 
have been consolidated into 0,00, 0(K) shares of Rs. 3 
each. The Company manufactures cotl,on yarn, clotli 
and all kinds ol hosiery goods. The Mill which is 
situated at Kanpur, U. P., contains 23,930 spindles 
and 510 looms. 


Balance Shoot ns on 30th Septemlier, 1948:— 


Rfl. 

Oapital .. .. 30.00.000 

Reserve Fund .. 5,63,065 
Huiidry Linhilitles 24.72,986 
Profit, OTul IjOhh 
Account .. 6,43.294 

Total .. 66.79.364 


OroflB Blook .. 40.95,878 

Less Depreciation 34,54,815 

Nett Blook ... 6.41.063 

Liquid Assets ... 60,^.301 

Total ... 66,79,364 


ANALYRT8 OF WORKING. 


naif-year ended . ' Bar. 1944 

Sept. 1944 

Mar. 1946 ] 

Sept. 1945 

Mar. 1946 

Sept. 1946 

Mar. 1947 

Sept. 1947 

Mar. 1948 

Bept. 1948 

1 

Rs. 

Rs. 

Rh. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Profit 

Depreciation . . . 

4.80.922*| 

3J4.417' 

3.12.414^: 

3.12.591* 


.5, 37.608* 

6,16.570* 

3.80.360* 

6.22,759* 

7.17,785* 

1.00.000 

1.50.000 

1.00,000 

1.00,000 

1,00.000 

1.25.000 

1.40.000 

1.00.000 

1.00.000 

1.50.000 

Hoaerve Fund . . 

3,99A14 


48,283 

48.960 

98.944 

96.048 

1.00,000 

^.000 

2.50,000 


Other Fund . . . ^ 


70.000 

51.717 

65.314 

81,951 

98.222 

96.841 

62.828 

61,278 


Debenture Sinking ! 
Fund 

6.250 

6.280] 

6,250 

I 6,250 

6.250 

6.250 





Dividend 

1.12,500 

1.12,500 

93.750 

1 93.760 

i 

1.12,500 

1,87,500 

1.87!500 

1,87.500 

I’-jlLSOO 

i.eej'io 

Dividend rate per 
cent, per annum i 

15 

is! 

12i 

15 

25 

25 

25 

26 

111 

Oa pried forward . 

30,647 

26.314 

36.728 

47.»6 

44.679 

69.266 

61.495 

51,527 

75.508 

4,74,544 

Highest and lowest ! 
price of sharcH . , 

173-12j) 

151-12 

146-12] 

133-lW 

173-12) 

18i-15 

15M1 

123-9 

131-93 

12i-9J 


After setting aside for taxation-(3/44) Rs. 16,36,000, (9/44) Rs. 9,60,000, (3/45) Rs. 7,70.000. (9/46) Rs. 9.4().0(XI. (3/46) Rs 9.50.000. 
(9/46) Rs 5,50,000, (3/47) Rs. 3.10,000, (9/47) Ra. 3,70,000, (3/48) Rs. 3,60.000, (9/48) Rs. 13,00.000. 


CENTRAL INDIA SPINNING, WEAVING AND 
MANUFACTURING CO., LD. 

Registered 1874. Directors— A. D. Shroff, 
Chairman {cx-officio)y H. F. Commissariat, Pirojsha 
N. Mehta, Sir Homi Mody, k.b.e., K. M. D. Thacker- 
sey, Sir Vithal Chandavarkar, M. M. Amersey, N. H. 
Tata, T. V. Baddeley (Special Director). Managing 
Agents- Tata Industries, Ld., Bombay House,*’ 24, 
Bruce Street, Fort, Bombay. Auditors— Sorab S. 
Engineer ^ Co., and Damania, Panday A Bajan, 


Capital authorised, issued and subscribed— 
Rh. 90,87,300. Rs. 30,00,000 in 10,000, 6 per cent, 
(tax free) cumulative Preference shares of Rs. 600 
each, fully paid up, carrying preferential claim to 
repayment of capital and arrears of dividend and 
Rs. 46,87,500 in 46,875 Ordinary shares of Rs. 100 
each, fully paid up. Accounts yearly to 30th June. 
Meeting October. Dividends October. Registration 
fee 4 annas per share, 

In September, 1946, Messrs. Tata Rons Ltd., the 
Managing Agents of the Company, transferred their 
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inioreHt uh Managing AgeniH to Mossrs. Tata Indus- 
tries, Ld., who wore appointed in their stead. 

The ('onipany's Mills, known as the Em|>reHs Mills, 
are situated at Nagpur in the Central J^nivinres and 
(•(msist of 115,188 spindles and looms. 

The Conipafiy has seven ginning and preKsing far- 
tories, Mtuatod at Nagpur, llinganghat, Wanlha, 
Warora, apd Yeotnial in the (Central Provinces and at 
IJmri and Limlia in Niy.ain State. 


ilalance Sheet as oil 30th June, 1948 :— 

Rs. 

Capital 96,87.500 

D^re(;iatioij 
Fund ... 1,36.18.064 

ItcserTft Fund ... 55.10,584 

Other Fund ... 34,20,396 

Kunrirv Liabili- 
iies ... 1.49,43,369 

Profit and IjObb 
A ccount ... 7,83,7% 


Rb. 

Block Expend! 

ture ... 1.98.26.821 

Liquid Aiiete 2,81,36388 


Total 


4.79,63,709 


Total , 4,79,63.709 


ANALYfilH OF W ORKING 


Year ended June 


Frofll 

Depreciation t'^and 
ReBfrve Fund« . • 
til tier FtiiidH 
Dividend on Ordi- 
nary BhareB . . 
Dividend rate nor 
(lent, per annum 
Carried forward 
HiffheBt and InweBt 
price of BhareB 


1939 1 

1940 

Rb. I 

1 

Ri. 

10.68.962 ' 
4,00.060 ; 

10.05,581 

3.50,000 

SO.IKld ' 

■'25,000 

3,76.000 

3.75.000 

8 

7.060 

8 

12,641 

268-187 ; 

406-192^ 


1941 

1942 

Bi 

Rb. 

11,68.909* 

4,00.000 

SOjOOO 

19.05.249* 
6.00.000 
3,41.425 
• 50,000 

4.68,750 

6.56,250 

10 

12,800 

14 

20.373 

336-250 

613-308 


1943 

1944 

Ur. 

Bi. 

24.09.143* 

6.00,000 

3,20.000 

50.000 

I6.57.641*| 

6.00,000 

7,75,000 

11.71,875 

9,37.500 

25 

37,641 

201 
32.682 1 

543-351 

4846-397 


1945 1946 I 

Rb. Rb. I 

19.89,666* 14.88.857* 
4.50.000 3.00,000 ' 

6,00,000 2.50.000 j 

135.000 I 

7.03.125 5.62.500 | 

15 12 I 

19.2Zi 20,560 I 

425-3646 499-364 ’ 


1947 

1948 

Rfl 

Rb, 

8,36.226^ 

3,00,000 

14,61.452* 

3.50.000 

25.(KI0 

5,28.192 

2,81,250 

5,15,625 

6 

25.536 I 

11 

18,171 


549-273 ! 370-272 




CENTURY SPINNING AND MANUFACTURING 
CO., LD. 

IL'gisiered October, 1807. Diretiiirs— Sir Chunilal 
V. Mehta, k.c.h.i. (Chairman), llhagvandas (!. Mehta, 
1). M. Khataii, Ambalal Sarabliai, P. 1). Hirla, 
Navin Chandra Mafatlal, Prahlud C. Mehta, Motilal 
Tapuriiih. Ageiits—Sir Chunilal V. Mehta A', Sons 
Ld., Queen’s Mansions, Prc.scott Road, Fort, Ronihay, 
No, 1. Auditors— A. F. Ferguson A. ('o. 

Capital authorised— Rs. 1,50, 00, (KK). Issued and 
suhscriht^d— Us. 1,()9.42,H(X) in 1,00,428 shares ol 
Rs. ]()() e^ch, fully paid up. Accmints yearly to Hist 
Decemlier. Meeling April. Registration fee nnria.s 4 
per share. 

In Novemher, 1947, Ihe authorised capital was in- 
creased to Rs. 1,5(),00,{KK). A sum of Jfs. 27,115,700 
was then capitalised out of the Ueservos, issuing 
thereof 27,357 Ordinary shares ol Rs 100 each. 
These shares were issueif* us free honiis in proportion 
of one such share for every Ordinary share held. 


in October. 1948. the Company capitalised 
Rs. 54,71,4(K) by issuing as capital bonus 54,714 
sh.ircs of Rs. 1(X) each, to the existing shareholders 
111 ilie proportion of one such share for every share 
held. 

The Company’s two mills are situated on Klphin- 
stone Road, Parel, Bombay, and consist of 99,304 
spindles and 2,738 looms. 

Balance Sheet ns on Hist December. 1947:— 



Rh 


llH. 

Capital 

54.71, 4IK) 

Block 

Expend!- 

P r e 111 1 11 m on 


lure 

1,71.52,091 

BbarcB 

4.42.850 

Liuuid 

ABsetB 2,34.13,237 

RcHcrve Funds 

95.57.119 


Depreciation 
FundR 1.79,21.265 

Other FuiuIb 64.407 

Hiiiidrv Liabili- 
tiCB 59.42.111 

Proftf, and Lokb 
A ccount 11, 65.171 

Total 4.05.65.328 Total 4.05.65.328 


ANALYHI8 OF WORKING. • 


Year ended Dee. . 


Pro0i 

Depreciation . . . 
Reserve Fundi . . 

Dividend 

Dividend rate per ; 

cent, per annum | 
Carried forward . 
Hitheat end lowest 
pries of iherei . i 


1938 

us i 

1 

1940 1 

1941 

1942 

Ri. 

Ri. 

Rb. 

Ra. 

Hb. 

10.82,414 

6,63.316 

1,53.007 

2,22,000 

5.26.263:1 

3.68,625 

30,000 

1,66,500 

1 8.96.229 ! 

6.30.000 i 

! 89,000 ' 

2.22.000 

20.91*dl7ti 30,48.6601 

10.50.000 1 14.99.129 

2.50.000 1 4.10,111 

6.56.520 10.39,542 

12 

48.28$ 

9 

9.363 

1 14,592 

1.49,889 ; 

38 

2.49,767 

310-2226 

429-191 

1 421 260 

$31-365 

627-346 


U4I 

1944 

1945 

1946 

1947 

Re. 

Bi. 

Rb. 

Rs. 

Rb. 

24.36,4341 

15.21.000 

u!48]994 

34.60,1318 i 
6.21.000 
80A7JOOO 
7,65.996 

27.63.9645 
6,50.000 , 
13.54,099 
7,65,996 

32.46.3481 

15.91,500 

6.49.919 

6,83,925 

26.10.9001 

4.56.000 

11.07.083 

10.39.566 

42 

16.207 

n 

22.342 1 

28 

16.211 

25 

3.37,215 

23 

3.45,466 

968414 

1.244-760 

956-885 

1.300-9483 

1,105-850 


X luoludcB Rb. 68,033 beins surplui of the actual oririoal value of land acquired by Government 
I, After providing for taiation-(1941) Bi. 30,00.000. (1942) Bi. 73.95.000, (1943) Ri. 1,58.24.000. (1944) Rs. 93.83,000. (1945) Rs. 62J0.713. 
(1946) Rb. 30,16.801, (1947) Rb. 19.51.861 
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COIMBATORE SPINNING AND WEAVING 
CO., LD. 

Heglstered 1B88. Directors— V. Gopal Naidu, 
A. V. Srinivasalu Naidu, R. V. Lakshmiah Naidu, 
R. Gurusamy Naidu, A. Doraisamy Naidu, 0. R. 
Sadasivam, G. Purushotham. Agents and Secretaries 

— R. G. vS Naidu & Co., Coimbatore. Auditors 

C. P. Hariachar. 

Capital authorised— Rs. 2r),0(),0(K). Issued and sub- 
scribe — Rs. 20,70,900 in 41,538 shares of Rs. 50 each, 
fully paid up. Accounts yearly to OOtli .June. Meet- 
ing December. Registration fee Re. 1 per deed. 

In December, 1947, the authorised capital of the 
C'ompany was increased to Rs. 25,00,000 and n sum of 


Rs. 13,84,000 was then capitalised out of the Reserves 
issuing thereof 27,692 share.s of Rs. 50 each. Those 
shares were distributed as free bonus in pro|Hjrtion 
of two such shares for every share held. 

The (lompany’s Mill is situated at Coiiiihntoro and 
consists of 45,754 spindles and 462 looms. 

Ralance Sheet as on 30th June, 1918:— 

Tls. jjji 

Capital ... . 20.76,900 Gro.sB Block 60,78,740 

l^Bcrvo Funds ... 15.400 Less Doprocialion 47,10.937 

Other Funds . . 1,23.748 * . 

Sundry Liahilitics 23,10,058 Neti Hhsrk 13.67.803 

Profit, and Losh Liquid Assets .. 41,39,869 

Account ... 9.81,576 

Total ...55,07,662 Total .. 55.07.662 

F WORKING. 


Tear ended .Tune 

1939 

1940 

1941 

1942 


Bi. 

Br. 

Bi. 

Ri. 

Profit 

1 , 79.135 

FigurcR 

1.86.364 

6.24.675t 

Detireciation . 

1.10.495 

not 

1,02,560 

1,34,277 

keserve Fundi . . 

32.048 

available 


lAO.OOO 

Dirfdeqd . . • • 

41,538 

41,538 

"83i076 

3.46,150 

Dividend rate per 





cent, per annum 

6 

6 

12 

SO 

Carried forward . I 

22,287 

16.913 

17,641 

11,889 

HighoRt and lowest 




price of iharoR . 

36^ 

60-27 

48-33 

150-48 


t After providing for taxation-{1942) Rs 11,00,000. (1943) Rs. 32.36, 
(1948) Rs. 5,00.000. 


1943 » 

1944 

1945 

1946 

1947 

1948 

Br. 

Bi. 

Rr. 

Rr 

1 

Rh. 

Rr. 

10.40.B19t 

5.23, 567t 

4.95.346t 

4.22.772! : 

1,51.983 1 

6.03.105t 

1J».782 

1,23.577 

1,19,870 

1,34.264 1 

92.995 1 

1.40,268 

5,64,000 

3.00.000 

2.50,000 

1.50.000 ! 


3,65.000 

3.46.150 

1,08.450 

1.31.543 

1.38.460 ; 

41, 538 ■ 

8^.0(6 

50 

15 

19 

20 

6 1 

4 

16,776 

7.306 

1.240 

1.28B 

18.739 1 

43.500 

3723-116 1 

395-202 

232-162 

225-149 

301-147 

165-46 


000. (19441 l{« 11,41,000, (1945) Hs. 13.40, (KH), (1946) Rs. 5,50,000. 


COLABA LAND AND MILL CO., LD. 

Registered 1880. Directors— Sir Joseph Ka.v, 
Chairman {vx-officio) , Sir Janisetjee Jejeebhoy, V. J. 
IMani, R. V. R. Tatachari, J. R. Pilani, VR. RM. 
W Ramanathan Chettiar, S. Raraaswarai Naidu, 
U. M. Kasiviswanathaii Chettiar, ]\l, M. lioyalka, 
S. Krishna Iyer, R. N. Kapur. Dr. Rni. A. Chettiar, 
M. D. Gupta, H. G. H. Everiit (Special Director). 
Managing Agents— M'. H. Hrady & (^o., Ld., ]2-ll, 
('ll iirch Gate Street Fort, Ronihay. Auditors— A. F 
Ferguson & Co. 

(Capital authorised — Rs 50, 00, 000. Issued and sub- 
tSciibed-Rs. 28,(K),()00 in 28,000 shares of Rs. 1(K) 
each, fully paid np. Accounts yearly to 31st Decem- 
ber ‘JUGeting March. Registration fee 8 annas per 
^ • share. 

ANALYSIS I 


The Company's two mills, ri;: , the Colaba Mill and 
the Jehangir Wadia Mill, contain 44,844 spindles ard 
695 looms and are situaU'd at Victoria Bunder, Colaba, 
Bombay. The Company, in addition to these two 
mills, oans considerable property in the shape of land 
and buildings, from which it derives a considerable 
revenue. 

Balance Rheel as on 31 .si Dei'emher, lO'TT 

Rp Rh. 

Capital 28.(W.00() Giohh Block 89,55.220 

RewTve Fund 28.00.00(1 Lchh Beprecmtiori 45,10,529 

Other Fund 6.95.672 4 . « 

Sundry Linl»ililieH 23.99.829 Nett lllnck 

Profit and Lohh Luiuid AbbcIs 54,61.725 

Account . 12.10.915 

Total 95.06.416 Total ,9906.416 

WORKING 


Year ended Dec. . 

1938 ; 

1939 

1940 

1941 

1942 

1943 

1944 

1945 

1946 

1947 


Bi. 

El. 

Bi. 

Bi. 

Rb. 

Ri. 

Br. 

Br. 

Br. 

Rr. 

Profit 

2,56.850 ! 

1.50.936 

3.08.185*i 

6.30^47* 

6.6^482* 

12.65.392*1 

10, 10, 396* 

7,02.646*1 

8,78,644* 

6.82.646* 

Depreciation . i . 

1JB.253 1 

29.806 

1.S2.1XB 

-2.03.230 

2.71.990 

3.83,099 

1.99.169 1 

2,10.400 

2.79.901 

2.45,231 

Beiervo Fondi . . 



1.00.000 

50.000 

5.80.000 

6.05,000 1 

1.00.994 


i!i4.494 

Other Fundi . . . 

ujooo 

Toioo 

10.000 

10.000 

66.000 

25/100 

ISLOOO I 

2,25.606 

3.60/)00 

Dividend 

1.40.000 

inm 

1.40.000 

2.10.000 

2.80.000 

2,00.000 

1,96.000 1 

1.68.000 

2.24,000 

3.36.000 

Dividend rata per 
cent, per annam 

S 

4 

5 

76 

10 

10 


6 


12 

Garriad forward . 

5.563 j 

1 4.693 

10.760 

17.767 

13.259 

10A52 

5.779 

m 

18.269 

5.190 

Hiahait and lowait 
price of iharai . 

835-130 

1 237-1006 

218-128 

296-157 

240-1361 

302-286 

263-202 

312-214 

600-314 

600-205 


* After providing for taxation-(1940)BB. 1.25.000. (1941) Rr. 8.30,000, tl94Z) Rs. 17,75.000, (1943) Rr. 36.50.000, (1944) Rs. 27,10,000, 
(1945) Rs. 15,38,500, (1946) Rs. 9,50,000, (1947) Bb. 5,10,000. 
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COORLA SPINNING AND WEAVING CO., LD. 

IlegiBtcTcd 1874. DiroctorB— Kir Cowasjeo Jehangir, 
Hart., ci.n.E , k ( . 1 , 1 :., Sir Kikahhni Promchand, 
Hirjw' C. .lohuiigir, 0 P. Wadia, Pady Hirabai 
CowaKjoo .](‘}iangir, m.h.k., j.I’. Socretaries, 
Treasurers and Agents— (WaNjeo .lehanpir (fr. Co., 
Ld., Readyinoney Mansion, Oliurrh Gat/O Street, Fort, 
Honil)ay. .Auditors -S. B. Billimoria it Co., and 
Batansba Sliapiirji Bhanieha. 

Capital aiithorised, issued and subseribod— 
Rs. ‘2(),(K),f)(X) in 20, (XX) Hhares of Rs. 100 (iaeb, fully 
paid up. Aecoiints yearly 1x) Hist March. Mooting 
Doceniiior. Registration fee 2 annas per share. 

In March, 104H, the (Company (‘apitalisod 

Rs. 111,00,000 by issuing ns capital bonus 10, (KK) new 

ANALYSIS OK 


Ordinary shares of Rs. 100 each to existing share, 
holders in the proportion of one such share for 
every share held. /Il 

The Company’s mill is situated at Kurla in the 
suburbs of Bombay and consists of 23,828 spindles and 
715 looms. 

Balance Sheet as on 31st Mareh, 1948:— 

Ps 

Capital . 26.00,000 Block Expenditure 33.85,721 

Depreciation Fund 16,11.747 Liquid AhhpIk 43.19,511 

lleHiirve PundH 12.95.874 
Other Fund •• 9,69,206 
Sundry Tiiabilities 8,20.904 
Profit and Lohh 
Account ... 4,07,531 

Total 77.05,262 Total 77,05.262 t 

• I 

WOUKTNO 


Year ended March 

1939 


Rh. 

Profit 

98.046 

Deproclation . . . 


Reierve PundH . . 

36,000 

Dividend 

66.000 

Dividend rate per 


cent, per annum 

5 

Carried fcrwnrd . 

2.n.'.9 

Rlgbhflt nnd InweHt 


prloe of Bharei . 

97iB2i 1 


t After providing for taxatioi 
•• Include Ph 1;’..1K1() tniiiHh'r rci 


1940 

1941 

1942 j 

Rb. 

Rb. 

Rb. 

5Q.943** 

• 26.243tt 

3,24.523 

.52.000 1 

52.000 

i.oo.onn i 

1.30.000 

4 ; 

1.002 

4 

“77,241 

10 

17.282 

175-80 

125100 

205-100 


i-(1946) Pb. 20,32.716. (1947) Es. 
1 from Dividend K.qnaluation f 


1945 

1944 

1945 

Br 5 

Rh 

Ph 

3,47,174 

3.07.087 

4.34.877 


47.00(1 

50.000 

1.75.000 . 

46.000 

50,000 

1.95.000 

1.95,000 

1.95.000 

16 

16 

15 

-6,644 

13.513 

1,53.420 

280-105 

310-222 

246i-196i 


8,53.862 

lid and includmg Ur 15,000. 


1946 1947 y4B ' 

Ph. ' Pb. Rb. * 

• 

1.86.508 , 16,41.739 4,44,726 

1.00,000 1.00.000 

75.000 5.00.000 40.000 

1.95,000 1.95,000 1.95,000 

15 15 1 

■30.072: “37.195: 1,72.531 

3633 210 , 415-300 320-205 


liiMiig half of tlic AgcntR* 


coniniiHBioii foregoru' bv them 
tt Tlie lOBH Hliown is arrived at after 
IsMiig niirilinntn commiHBinn due 


traTiHfcrnng Pb 52.fKKI from Dividend K(|U:ili/.!il ion Fund and including Ph, 30,000. 
to tbo Agents but foregone by tbem. 



DAVID MILLS CO., LD. 

Rogisterod 1880. Directors— W. B. Bryden (Chair- 
man), 1). K. Daji, Sir Vilhal N. (3iandavarKar, H. F. 
CommissMi."t, Sir Fazal T Riihiniioola, Tricumdas 
Dvvj.rKadas Agents- K. 1) Sassoon & (’-o.. Rd. (In 
Volunlary lii<|uidat)on), Indii House, Dougall Road, 
Balliird Kstate, Roinbay, Auditors— S. B Billimoria 
iV (^ 0 ., and Sorah S. Engineer A: Co. 

Capital aiitliorised, issued and subscribed— 
Rs. ,‘iy,(X),000 in 78,000 shares of Rs. .50 each, all lully 

ANALYSIS 


paid up. Aerounts vcftrly to 31st December. Meeting 
Ajiril. Registration fee 4 annas per share. 

At an Extraordinary (leneral Meeting held on 31st 
Mav, 1910, tlie (».Msting jiuthorised and i.ssued capital 
ol ]U. 24,(K).()(K) made ni) of 1.800 shares of Rs. .500 
each and 6,(KH) shares of Rs 250 each was increased 
to Rs. , 39 , (X), 000 by rapitalising Rs. 15, 00, OCX) out of 
the Reserves and creating thereof 0,0(X1 new shares 
of Rs. 2.50 each. Those tiew shares were then issued 
as free bonus to the holders of Rs. 2.50 shares only 
in proportion of one now share for every share hold. 

? WOEKINO f 


Year ended Deo. . 

1938 

1939 

1940 

1941 

1 

Rb. 

Eb. 

Bs. 

Be. 

Profit ... 1 

-2,39.178 

-4.59.654** 

8,25.563 

8.61.443* 

...... 

Depreciation ... 
Reserve FiindH . . 
Dividend 

Dividend rate per 



i 

1 


share per anniiTn 



1 


Carried forward . 

-1B.41.’5731| 

- 10.72.787 

1 

-2.’47.224 

6.14,219 

HIgheHt and loweit 
prire of Bharen . 



60 : 

iittn' 

' K-25: 

460-25: 


1942 

1I43 

1944 

— 

1945 

1946 

ilM7 1 

Eb ; 

Eb. 

Rb. 

Eb. 

Eb. 

11 , 

14.95.290* 

18,00,000 

1.96,000 

25.58,849* 

20.50.000 

2.00.000 

2,73,000 

18.36.110* 

3,71,770 

12.90.000 

78.000 

20.09.709* 

3.35.000 
8.05,819 

8.19.000 

10,59.629* 

2 . 75.000 

3.00.000 

4.68.000 

7.il.Bl9*^ 
2.50.000 
2.00,000 
j 4.68.000 

25 

1.14.509 

35 

1.41,693 

10 

2,38,033 

106 

2,87.923 

6 

3,04.552 

6 

98,371 

526^10:! 


i,642Vi.'ooo: 

1 

i 1.450 t!245: 

246-18011 

2.325-1.000: 

180-14011 


• After providing for taxation-(1941) Rb. 13.00,000, (1942) Bs. 46,00.000. (1943) Pb. 79.25,000, (1944) Rb. 55,16,000, (1946) Rb. 37.66,000. 

(1946) Rs. 14.25,000, (1947) Eli 2,50,000. 

I Paid up Rb. 250. II Paid up Bs. 50 (from Aug. 1946). 

^Thifl loHR waH reduced to Eb. 6»13«133 owing to the Managing Agentn having waived tbeir claim for Rs. 12,28.440 being 
intercBt on loauH accrued and due to them. 

•♦The loHB BhowTL iH arrived at after including Us. 6.45,915 being Iobb in respert of Machinery, Plant, etc., sold or 
diHcarded. | 
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SubsoqueuUy the shtties o( Kb. jOO ^aeli and 
the 12, 000 shares of Ks 250*iBach w ore fob^ivklod into 
78.00(1 of Rs. 60 paeli. 

the yeai 194H, tho OompaAy's mill was sold 
to Hind Mills Ltd . and the David Mills (!o., Ld . 
now in voluntary liquidation. 

Ihe Coinjiany’s mill which is situated on Carrol 
Koat}, IJomiiax consists of 75.720 spiirdlca and ],2]0 

l(»()ins 


IlaUnet Sheet hb on 31st 
Its 

Capital 39.00.000 

Dcpreriul ion Fund 85.5S,0(K) 

Reserve Fund lB.90.0(Xi 

Sundry Liabi li- 
lies 22,66,071 

Profit and Loss 
Account IR ,^7i 

I'oliil 1 ,(i 7 , 00,442 


Dcf'Omhei, 1017 

Rh 

flroRB Rlook 99,M,10f) 

T)U(Um 1 A’-.-iCts 67,59.33'/ 


Tolal 1.67,09,442 


DAWN MILLS CO., LD. 

Ilc^isiered 1011 Direciors- ltamniwas Kamnariiin 
1 1 r-officio) , Chairman, Dinsha K. Dap, C P. Wadia, 
Dliaramaey Mulruj Khataii, Madanmolian Kamnarain, 
Itadhakrishnn Kamiiarain, r. D. G Taylor. Agents— 
Messrs Kamnarnin Sons, Ltd., Imjierial Bank Build- 
ing Bank Strex't, Port . Boinhav. Auditors- -Kalansha 
s Bharurha and S B Bdlimnria A: Go 
(Capital authorised, issued aud snb.Hcrihed— 
Jl!‘ 8,()0.0IK) ill 3,2(K) shares of Bs. 250 each, fully paid 
up Ai'count.*: yearly to 31st December Mooting 
liiiit' Pegist ration foe H annas per share 
In August, 1918 the Compimv cajiitalised 


P.s S.0(),(KK) b\ issuing 3,2(X) shares oi Its 250 caeli 
to the existing shareholders in the proportion of ono 
•lew sharf ior every sbaie held 
The (kmipaiiy's mill is situated in I’.irel, llouiba't, 
and contains P2.2fi4 spindles 


Palanc'»‘ Rlieel j 

1 ^ on 31 si 

Di'Cf'iiiiiei . 1917 



|[S 


IN 

Capital 

B.OO.OOO 

(Irosfl HlocK Kx- 


RftROrve Funds 

13.23 573 

licndituro 

46,34,451 

(5ther FundR 

37,67,552 

lji(|Uid AbbcI 

77.13,107 

Sundry Idabili- 




iies 

63,17,012 



Profit and Lopb 




Account 

1 . 39.441 



Tolal 

1,23 47,V)B 

Tolfll 

1. 23.47. 55R 


ANALYSIS OF WORKINd 


Year ended Deo 

1938 

1939 

1940 j 

1941 

1942 1 

1943 

1944 

1945 

1946 

1947 


Ra. 

R.s 

Bb. 

Be. 

Bh. I 

Ba 

IN 

Rfl 

TN 

Re 

Profit . ... 

1.01.128 

-47.946 

-3.06,664 

7,73^1821 

7.67.340t! 

5,50.6081 

3.19.79P.t' 

3.07.26(9 

2.71.876ti 

31.878 

Depreciation 

2,00,000li 

1,00,5001 

1.00.5001 

3.68,000 

3.00.000 

2.20,000 

1,85,000 

1.47.30(' 

1,26,300 ' 


Other FundH . . 
Dividend . . 

52.000* 

32,000* 

S.000*i 

1,00.000 
1,60,00(1 ' 

1.50.000 

3.20.000 

3.20.000 

2.40.000 

1,28.00() 

1.28.000 1 


Dividend rate per , 
cent per annum 

4 

4 

4 ' 

20 

40 

40 

30 

16 

16 1 

1,39.411 

Parried forward 

Sly best and lowest 
price of dharea . 

-1,01.12811 

47,946 

3,54,5101! 

1,56.282 

1,52.622 

1.65,230 

58,022 

89,987 

r.07.563 

390.310 

401J-280 

4011.330 

7021-3226 1 

1 

1.1121-532* 

1,715-l.oon 

1,700-1,090 

1.250-1,01)0 

1.650-1.220 1,6021 1.400 


* This dividend was paid from Reserve Fund 

t After Rcttiiic aside for taxation -(1941) Rh. 1,25.000. (1942) Us 7.70.000. (1943) Rb 30.00.000. (1944 Kk lO.OO.OOO, f!945ijjrt 7.0(10(1(1 
(1946) Rs. 1,47,000 

I This provision for Depreciation w-as made by a transfer from Reserve Fund 
^ TTii^) loss written off to Rwierve Fund 


DHAKESWARI COTTON MILLS, LD. 

Pegistered 1922 Directors ■ S. C. Pov, m.a , n i 
'CliairmaTi) Sir A. H. Ghiiznavi. Kt . A. K 
(liakrahorti. R. K Das, M. N. Mitra, A. P. Naha 
P S Saha M. K. Paul, A. K. Basu. Managing 
BiK'ctor— S. K. Basil. Managing Agents— Rw'adcshi 
Enterprise Ltd., 41, Chowringheo Road, Calcutta 
Auditors— George Bead Co. 

Capital authorised— Bs 60,00,000. Issued and .sub- 
scriM-Rs. 37,01,390. Bs. .33,01,390 in 3,30.139 
Ordinary shares of Rs. 10 each, fully paid up and 
P** i([,00,(X)0 in 4.000, 6 per cent, (tax free) redeeni- 
-ible cumulative Preference shares of Bs. 100 each, 
Pdly paid up. The Redeemable Preference shares 
^'irry preferential claim to repayment of capital and 
Jjrrears of dividend in priority to the Ordinary shares. 
Out o| the ll|000 shares originally issued, 12,000 
Ijluires werf redeemed at par^ 1940 and 1943. 

Tho remaining 4,000 ikare^^aretirieemabU at per, ten 
'cars aftet ftflotrttenl (in at' the option of the 

7 ‘ ' 


Company Accounts yearly to .‘list December Meeir 
mg December. Registration fe(' Re 1 nor deed 
The Cornpan.v’s MiPs are siliiji(r*d at Dhamgnrh and 
at Godenvle, Narayaiiganj, Dacca. E. Bengal 
(Pakistan) No 1 mill contains 786 looms and 29,876 
spindles; No 2 mill eoiitsiiiis 5(1.5 loom.s .md 21,280 
spindles 

Balance Rheef as on 31st Dcccinbi’i 1917 - 



Rr 


Rm 

Capital 

37,01,165 

Cros^ Rlock 

77.28.17.3 

Forfeited Sha re,'- 


Tjchh Depreciatinii 

46.23,485 

Account 

19.819 



Premium on 


Nett Block 

31.04.688 

Rh.Tres 

65 4/19 

Liquid ArhcIs 

98.64,689 

Benerve Fund 

9.63,561 



Dividend Foua- 




livahnii Fund 

3,65 (W, 



Preference Shares 




Bedempti on 




Fund 

12.00 mvi 



Other Fund 

1 18188 



Sundry LiahllitieB 60.56,580 



Profit and Lobs 




Aioount 

4,79.489 




fotal l,29i9.377 Tetal 1,29,69.377 
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Tear ended Dec 


Profit 

Deitreciation . . . 
Kowvc Fund . . 
Other Fund . . . 
Prpforenoo Khuros 
Kedomptioii Fund 
Dividend . T . . 
Dividend rate in*r 
cent, per annum 
Carried forward 
HiffhcRt and lowest 
price of Hliarei! . 


1938 

1939 

Rb. 

Bl. 

5.45.027 

7,54.021 

1.74.875 

4,47,189 

73.!90 

20,000 

3,701 

3,066 

2.ffi,623 ! 

2,93,023 

10 

10 

13,929 

4,337 


1940 ' 

1941 

Bb. 

Bb. 

8.60, 651* 
4,42.845 

10.34.79’.t 

4,08,223 


6,259 

l.OtJ.OOO 

2,47,582 

2.00,000 

3.30.110 

74 

10 

2,647 


17M34 


1942 

1943 

Bs. 

Bh 

lfe.44.3Ui 

15.77, 021t 

3,93.225 

3.48,011 


1.50.000 

46.767 

34,133 

6.20.300 

6.60.256 

9.91,256 

2(1 

3()i 

46.539 

76.218 

21t 15 

3>3 24 


1944 

1945 

Rh 

Rs. 


B,B0,331tS 

2.88.786 

1.0(1,000 


4.13.(K)0 


m: 

29,596 

33-24 

2911.263 


1946 

1947 

Rs. 

Rs. 

6.1&.335T 
2.62.949 
25.000 1 

6.63,3271 
2,39,698 
40,000 
^ 10,000 

3.30.139 

3,30,139 

lo: 

5.860 

lo: 

25.36-/ 

329-26) 

321-14 


• liicludeFi Rk 1.24,004 traiiHfcrrcd from Dividond Iviimlihjiliou Fund 
t After provldmtr for li.rntum M'J4intR 2 6(1 Wf) .1942: K* lO.* '.(-'Hi '1013 P- lOfW. 
(19461 Hi 40.0(K), (1947' 1!^ 50.000 

IlnchidOh Kh 11.059 iK'mif liulanm ol the puM.ur vein : .Sui.p-ct to (ii\ 


a944) H** 1.50.0,10 (1945) Rs 25.000. 


DUNBAR MILLS, LD. 

ID'^istcred IHIKI. Dinvlois (i .1 (ianiiuT (Cliaii- 
man), H. (‘ Wuior.s, (lokiil (Iliaiul Uanf^iD ManaK- 
iiij: KcUlowHI Hulloli A Co , lal , ‘Jl, Siraiul 

Road, Calculla Aiidilois— I’lwt', W alcihouso Vcat 
& Co. 

CJapitHl jiiilli(triNpd -Rn. r»() OO.IKiO l.s.suod and 
H('ril)od-H.s. 11).(KI.0()() in lO.OlKl Oidinar.v shams of 
Hs. 100 (MH'h, iidly iiaid iip Accounts liali-vcaih. 
.luiift and I)c((Mnl)or McotinpiR Octolior and Aptd. 
No rcnistratioii loo. 

On 1st Jtdy. 1040, the ProfcrciKc shares ^^(‘rc con- 
vertod into Ordinary sliatos ratikiun for diMdcnd and 

ANACYRIS 


Half year ended 

Deo. 1943 

June 1944 

Dec 1944 

June 1945 


Bb. 

Bh. 

Rs. 

Ra. 

I’roflt . . 

6.41.285 

8,05,200 

9,00.293 

9.20.718 

Depreoiation . . . 
Reierve Funds . . 

75.000 

50.000 

50.000 

60,000 

50.000 

Other Fund . . 

4,50.000 

6.85.000 

7,60.000 

7.80.ai() 

Dlvidohd 

DlvitJiBnri rate per 

76.000 

76.000 

95.000 

95.00(1 

cent per annum 


8 ' 

10 

10 

earned forward . 
HiaheRl and loweHt 

58.182 

62.382 

67,675 

65,39.3 

prioe of shareii . 

284-257 

326.265 

320-261 

334-282 


Ml i:ll ntlici l»'ii 

//f/sM/ with tlic 

existing 

Oniiiwirv .sliarc.v ol tlii' Coiiii'aiiy. 


Tin* ConipiMiN : 

null IS sit nil ted at Sliaiiuiagar ahniii 

llllli-^ ll(»llll 0 

1 Caliiitli 

11 am! (onsists of 

42!M4 

s|iiii(ll''s ,Mi<l Ms 

looms 



R.iI.mm ■ Sheet : 

1 , on :t()t}i .lime 01^ - 

* 




Rh 

( apiliil 

19 (»{)()' 10 

(iTos.*- Rlnck 

85,07.421 

llC'Crve J'liiJtl 

14.3o.B34 

IrC-ih Dt'jircnalioji 

65,62.038 

(itlici Fi'jui 

10 07 253 



Sniidiv Liahililie,' 

. 15 14.943 



PlO’<| ,'U1(1 I,0«‘ 


Nell Hliuk 

16.45,383 

Aecount 

3.21.921 

Li(iui(l Ahm'Ih 

45,35,568 

Total 

61,80,9.51 

Total 

61^,951 

<»1 WORKING 




Deo 194 5 .June 1946 

Dec 1940 ' 

June 1947 Der 1947 

I June 1948 

Rh. Rh 

Rs 

R« Rh. 

Rh 

11,01.775 4.85,371 

1.87 570 ' 

2,46.71S 1.98.628s 

6 84 968) 

50,000 50.0(K1 

40.00(1 

50.000 

6o!ooo 

9,35.(KK) 3.00 (ino 

■'soiooo i 

1.60,000 60,000 

75,000 

2,75,000 

1.14.000 1,42 51X1 

95,000 1 

95.00(1 95.000 

! 2,85,000 

12 15 

10 

10 10 

30 

56.1C9 49.040 

51,620 , 

43.335 36.963 

36.921 

456-321 5B5-410 , 

720-460 1 

460-281 .325)-234 

' 334-205 


^ IiK'ludrs Rh 


50.tKlfl tiaii>lriri'd Rrseno 


EDWARD TEXTILES. LD. 

Registered 1910. Directors -W. R. Brydcn (Chair- 
man), C. P Wadia, D. K Daji, Sit Vithal N. 
Chandavarkar. j.p., Sir Faznl I. Raliiinloola. Tncnm- 
(JKs Dwarkodus, Hurirum Bnhna. Agonis^ Messrs. 
Purauinal Radhakisan A Co., Indo House. 1.1, 
Dougall Road, Ballard Estate, Bonihay, 1. Auditors 
— A. F. Ferguson A Co., and S. B. Billiinoria A Co. 

Capital authorised, issued and suhscrilied— 
Rs 17,00,000 in #,500 shares of Rs. 2(K) each, fully 
paid up. Accounts yearlv to 31st Doceniher. Meet- 
ing April. Registration fee 4 annas per share. 

Ill May. 1944. the name of thp Company wasjhatPged 


fioin “Edward Sassoon Mills, Ld “ to Edward 
Tc':tilcs, lid. 

The (^tnpany's mill is situated on Ferguson Road, 
Lower Parel, Bombay, and consists ot 1.1,948 spindles 
and 920 looms. 


Balance Sheet as on 31st December, 1917:— # 


Rs 


Bs. 

Capital 17,00.000 

(irOiiB Block 

51.75.377 

Reserve Fund 17.15 000 

Liquid Assets 

41.56.900 

Depreciation F’und 42.98.000 
Sundry Liahilities 15,66,944 

Profit and Lobs 



Aecount ... 62,331 



’’Total .. 93.32.271' 

, Jotal 

93.32,277 
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ANALYSIS OF WORKING. 


fear ended Dec. . 

1938 

' 1 

J9M : IMO I 

i 

1941 

1942 1 

I 

! 

1945 

IMl 

1945 

1946 

1947 


Rh. 

Rs. Bf. 

Bs. 

Rs. 

Ra. 

Rs. 

Bs. 

Rh. 

Rs. 

Profit 

2,72.289 

1.90.714t 76,662 

8.13,364 

8.13.9051 

16.96.669: 

9.06.733: 

8.36,4791 

6.97.8116: 

4,81.5661 

I>epreolation Fund 


...... ... . 

1 

9,00.000 

1 

13.00.000 

1.99,776 

1.61.000 

1.42.000 

3,00,1)00 

1.35, 0(H) 

Rewre FundH . . 
Diviaend ..... 

Dividend rate per 






1.00.000 ' 

6.35, UUO 

4,45.000 

2.35.000 


i 


1,70.000 

2.55.000 

1,27, jiH 

1,27,500 

2.55.000 

2.55.000 

cOnt. per anniiiii 


1 


10 

J5 , 

74 

74 

15 

15 

Oarried forward . 

-7,18,678 i 

-6.27.M5 -4,5i,J13 ! 

3.'62.051 , 

1,05,956 

1.47,525 

91.982 

1.94.961 

1.95,767 

82.333 

(TigheRt and lowent 
price of ahares 

15-7 

25-7 j 

2124-14* ■ 

3174-85 

' 

i B2S-Z874 

975-6324 

840-580 

950-700 

806-635 


lTh 0 proI)t slinwn in armed at lifter deduclitijr Rh 16.3S1 beinp loss in respert, of Maeliiiicrv. Plant, etc.. Hold or 
discarded. 


r After providin? for tiixatinn a'G2i Ks 23.2').t)ti0. (1943) Hs 52.5tl.OnO. (W1) Rs 27,60.000 (194'.) Us 19.25.(l(Ht. (19461 8.10,000, 

(1947) Its 2.85,000 * 


THE EL(fIN MILLS CO., LI). 

I'oriiKtd in 18()1, Lmiited Liuhility Coinpany Hiuio 
li'li. Dimtois—Sir Ailliur V. InNkij), Kt.. (.b.e,, 
o.B.E., E.i).. A Hooii. Ifai Haliadur TIam Narain. 
l..alQ Moti J.al H Hill. Managing: A)*:ents— 
Sutherland A I'd.. Ld , Stilherland lloii.sp, Kanpur, 
Auditors— Pme. Watorlioii.se Poat A' Co. 

Capital nntborisod--Us. l,0(K)Ol)fK) Is.siu‘d and 
huhscribod— Ps. 7S,20,0(K) Us 0ti,(KJ,0(K) in (),.‘U),(KH) 
(1,80.000 Ordinary and 1 rdl.fKH) Vendors) shares ol 
Rs. 10 oaf’ll, fully paid up Rs 11 (K),(K)l) in 11, OIK), 
S per cent, (lax free) cum illative Preforonu; sliares 
t)f Kb. ]00 each, fully paid up. and Rs 1.20,000 in 
'12,tX)0, 5 j)er cf'nt. (ta.x free) H ” cunnilutivo Pre- 
ference sharfjs of R.s. 10 each, fully paid up, carryiu^i 
preferential claim to ropaymcRt. f»f capital. The 
Vendors shares rank pnri pnsm with the Oidmary 
shares. The “ B ” I’reference shares are entitled to 
a fixed eiuiiulative preferential, tax free, dividend ol 
fj per ('ont. per aiiniiin, next after the existiiu^ 11,(KX) 
Preference shares and in priority to the Ordinary and 
VendorB shares and in a wdiiding-iip to re|iaynient ol 


eapital, pun ptnsii, with the Oniinary and Vendors 
shares, without any further right to participate in 
siirpluB assets Ai’couiils half-yearly, .^eptemhor and 
March. Meetings Jununry and Juh, Registration 
lee Re. I per di’od. 

In .Septemhoi. lOlH. the (!miiimny capitalised 
Rs. 42,tX),IK)() l»y issuing as capital bonus .‘!,20,0(K) 
new Ordinary shares ot R.s. 10 each and J,(K),000 new 
Vendors shares of Rs ]0 each, to the existing Ordi- 
nal y and Vi’iidors shareholders in the jiroportion of 
two new Ordinary sharf's for every one existing 
Ordinary share held and two new Vendors shares for 
every one existing Vendors share held 


The Conifiany’s Mills are situated at Kanpur, I . P,, 
and eousist of 1 200 looms and 49,610 spindles. 


Balanec Sheet 

as on noth September, 

TfliR ■- 


Rh 


Rs. 

f'apilal 

78.20.0(K) 

Gross Block 

1.08.95.698 

ritlirr Kami 

23,81.094 

liCHH Doprecialioii 83.21,631 

Kundrv Liohili- 




liCK 

99,83.183 

Nolt Block 

25,84.061 

Profit and Loss 

laiiuid ABsels 

1.87,60,747 

Arcoiint 

11,50.531 



Yolul 

2.13.34.808 

Total 

2.15.34.808 


ANALYSIS OP WORKING 


Half-year ended . 

Mar. 1944 

Sept. 1944 

Mar. 1945 

Sept. 1946 

I 

!Mar 1946 

Sort. 1946 

Mar. 1947 

Sejit 1947 

Mar. 1943 

Sept. 1948 


Rs. 

Bs. 

Bs. 

Rr. 

Bs. 

Kh. 

Rh 

Rh 

Bl. 

Bl. 

Profit 

12.41.818* 

9.63.323* 

8.86.B5T* 

8.64 755* 

10,03, 097* 

12.54.523* 

9,44.677* 

6.60.837* 

9.33.B65* 

17, 58, 742* 

Depreciation . . . 

2.50.000 

ZiO.000 

2^0.000 

2,50.000 

2,50.000 

2.50.000 

2.50.000 

1.85.000 

2,60.000 

2,50,000 

Reserve Fund . . 
Other Fund . . . 
Debenture Sinking 

DhUsnd .... 

8,49.945 

2.50.000 

1.00.000 

1,00,000 

2,00,000 

99,825 

1.97,257 

99,350 

2.55.191 

3 . 93.179 

3.00.044 

1.08.192 

2.80.000 

6fQ0,008 

3.15,000 

3,16,000 

2.62.500 

2,62.500 

L15,000 

5,25.000 

4.20.000 

3.15.000 

3,15,000 

3.93,760 

Dividend rate per 
eent per annom 

30 

30 

16 

IS 

30 

60 

40 

30 

30 


Oarried forward • 

1,13,894 

1.07.717 1 

1.27,674 

1,28,246 

1,57,302 

1.89,146 

1.09.279 

1.07.424 

1.41.789 

Hiehest and lowest 
price of shares . 

1014-75 

81-6011 

724-623 

714-604 

884-664 

1024-82 

91-68 

744 ^ 

68-534 

60-184oxrt. 


* After setting aside (or tagation -(3/44) Ba 45,00,000, (9/44) Bs. 26,77,064. (3/45) Rh. 23.86,000. f9/45i Rs 27.00.000 
(J/46) Bt. 24,00.000. (9/46) Rs. 7,00.000. (3/47) Rh 7JO.OOO. (9/47) Bl. 7.25.000, (5/48) Rh. 9.00,000, (9/4BJ Bs. 25,00,000 
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ELPHINSTONE SPINNING AND WEAVING 
MILLS CO., LD. 

ttepHiored 1919 OirociorN- Soth Miilmj Korsoii- 
(|}ih (flhairnitui) , Kir Ka/-al lliraliiin Hahimioolji 
Mancklal (lljiinilal, Ainarfhand N Shroff, V KohIim- 
sityoo, ('luiiidrakaiit M Kliataii, riiiadiiit .Voiiiain 
A^ontN -riiidiuiiharam Mulraj A Co, Ld Kaniani 
Chainhii’N, IVJ, Nu-ol ICiad Mallard I'l^tato Moiiiha\ 
Aiidiiors- S ,M Milliinona A ('o 
Cajiital anihoriNod. ihsimmI and snhsorihod - 
\{h. r»(),(K),(KK). IN. 2r),fK).(MKl m no.lKK) Ordmarv 

bhureH of Mk Wl oach, fully |)aid iip. and IN 2n,00,0ll(i 
in 2r),fKKh 7 por mif. Naxalde) cninulalivo Prcdfu- 
onir HharoH of Ms. 1(X) oach, lullv ])aid up, onrryin^i 
proferontial claim io rcpayinoiil ol capital Accounts 
vcurly io .‘Usl Dccoinhcr Moctint.' May. Mc^islia- 
t.ion fpo <1 aiiuas |»cr shari'. Ordv and l*rcf • 

In .Tunc. 1949, Mcsars. E. T) SaK.soon A !'<> Md . 
Ilio Manaj^iiiK A^jcnfa of the (loinpanv. icKij^Tiod and 
MeHsrs. CliidHiiilmrani Mulraj A Co lid were 
appointed in llieii stead. 

In April. 1944. under a sclienie ol arrantremeni 
sanctioned ))y the lli^h Conrf. the I'apiial of the (aine 
pany was fiisl reduced fi<un Ms io 


M.s 97,50,900 by reducinK the iioiuinal value ol each 
Ordinary share from IN. 100 to Ms. 50; thereafter the 
l apital was iiKjreased to Ms. 50,00,000 hy the creation 
(*i 25,000 Ordinary share.s of M.s. 50 each, ranking for 
dividend and in all other respects pnri jmss]! wdth the 
existing Ordinary shares of the Company including 
the rights to receive divideiid.s for the year endjpd 
OccMiihei. 19i;i These new shares were distrihnled 
a.s fully paid up to the existing Preference share- 
holders in tlie proporf'-on of one such share for every 
share held All arrears of dividend on the cumulative 
Pn'lcrence shares for the period prior to 1st .lanuary. 
M>49. were cnm-ellod. 

The Cninpariv's Mill is situated on Elphinstom- 
Moad. ]*are], Moinhay, and consists of 10.42R spindles 
and 881 looms 


MalaiH'c Slieei as on Hist Decombor. 1947 : — 


Capilul 

Rfl 

SO.OO.OOo 

(iro^s Block 

Rs 

76.92.B2I 

RoBcrve Fund 

2 00.000 

Less PeprPci.ilinn 54.99.22! 

Kmidry Liabllili 
f’roflt and Lokh 

)1 ,22.966 

Nell Block 

21,93.597 

Acrount 

22.066 

Lirinid AssPtfi 

61,51,435 

Total 

05.45,032 

'I'oIhI 

R3 45.032 


ANALYSIS OF WORKING. 


Year ended Der 


Profit 

Tt^preoiation . . 
Reserve Funds . 
Dividend > . 
Dividend rate per 
cent, per annum 
Oarrled forward . 
FTlfhest and lowest 
prior of Hharos 


1938 

1939 

1940 

1941 

1942 

Ri. 

Rb I 

Rk 

Rh 

Km 

68.569 

49.66)01 ' 

4,80.092 

10,25,5271 

11.24.772: 

7,00,000 

15,16.703 

16,66 443 

10,86.351 1 

1 

60,824 

13,3')9 

7-4 

m 

7!-3i ' 

52-3i 

47-19i 


1943 

1944 

1945 

1946 

1947 

Re. 

Rs 

Rp 

Rs. 

Rs. 

14.06,5511 

11,11,5061 

11.20.931 1 

12.46.9911 

10,97.6871 

7,00,000 

7,00,000 

7,00,000 

7.00. 000 

1.00. 000 

6,00.000 

l.oo.onn 

5,00,000 

2,50,000 

2,50,000 

2.50.000 

2.50.000 

2(1 

Id 

10 

10 

in 

44.950 

31,456 

ZJM 

49.379 1 

22,066 

138-42i 

131-76 

95S-74 

1.31-84 1 

107-80 


f InoliidoR R%m 37,154 bolnr loss in rospect of Maoliinery, Plant, oto., sold or dinuarded. 

: After providinK for taxation (1941) Rp 7.50.000, (1942) Rr 26.60.000. (194J) Rr 35 50,000, (19441 Rr 26.50.000. (1945) Rp 20.25.000 
(1946) Rfi. 14.50,000, il947^ Rp V.OO.lKXl 


riNLAY MILLS, LD. 

Megistered 1906. Directors— C. F Morris, o ii k 
( fT-o/ficio), ChainnaTi, Amhnlal Siirahhai, Ramniwas 
Mnninnrain, Kir Chiinihil V Meliia, k c s i , .1 (’. 


Mill ns. C H Campbell Agonts—James Finlay it 
Co., l,d , Chartered Bank Biiildings Fort. Bombay. 
Auditois — A. V Ferguson A Co. 

Capital •authorised, issued and suhscrihed— 


ANALYSIS OF WORKING. 


Year ended Deo. . 

1 

1938 

1939 

1940 

1941 

1942 

1M3 

1944 

1945 

1946 , 

1947 


Rs. 

Rs. 

Rb 

Rs. 

Rs 

Ri. 

Bi 

Bi. 

Ri. 

Rs. 

Prottt .... 
Depreoiation 

4.30,117 : 
2,40,000 

3.30.857 ' 

1,85,000 

6.06.988* 
3,00.100 , 

8,64, 042* 
4.49.637 

13,64.222» 

2,31,462 

88,88.B60*| 

16,50,097* 

12,81.769* 

12.97,982* 

3.60.000 

14.83.888< 

6.08.330 

Reserve Funds . . 


3,50.000 

12.26.000 1 

10.«/ll)l> ' 

7,62,000 

2,96.525 

IIK>.000 

Dividend 

Dividend rate per 

2,00.000 

2.00.000 1 

3,00.000 

4,00,000 

8.00.000 

10.00,000 1 

6.(I0j(IM 

6,00.000 

6,00.000 

1 

6.00,000 

oent. per anonm 

5 i 

5 i 

73 i 

10 

20 

25 


16 

15 

16 

Carried forward . 
Highest and lowest 

8,723 

14.580 1 

81,561 1 

35,966 

18,786 

81,684 

, 

<6.682 

6.461 

57.908 

1,33.466 

prioe of shares . 

148M14 

818-863 i 

816-190 

349-165 

383-178 

435-894) 

jn-27> i 

35l)-875 

515-313 

412-287 


•After Betting aRido for taxation (1940) R.s 4K.00n. (1941) "Rk. 13.50.000. (1942) Ks. 35.90.000. (1943) Rr 77.00,000. (1944) Rb 45.25.000 
(1945) Rs 39.79,000, (1946) Rr 16,19,000. (1947) Rs. 13 00,009. 
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Hs. 40,00,000 in 40,000 shares of Re. 100 each, fully 
paid up. Accounts yearly to Slst Decenibor. Meet- 
ing April. Registration fee 4 aniia.s per share with 
a maxmiurn of Ks. 10 per deed. 

The (.'ompany’s Mill is situated on (lovernment Gate 
Hoad, Parel, Bonibny, and consists of 46,072 spindles 
and 784 looms, and is driven hy electricity, supplied 
hy the Tata Hydro* Klcctric Power Supply Co , Ld , 
.Tiid the Andhra Valley Power Supply ('o,. Ld 


Balance Sheet as on Slst December, 1947:— 


Oapital 40.00.000 

Reserve Funds 41.54,000 

Other Funds 25,000 

Sundry Liabili- 
ties 32,57.378 

Profit and Ttoss 
Account 7,33,466 

Total 1.21.6*1.844 


Us. 

Gross Block 68,03.340 

Less Depreciation 50,60.649 

Nett Block 17.42.691 

Llnuid AsscIh 1.04,27.153 


Total 1.2160.844 


GOKAK MILLS, LD. 

HeKistered 1919. Directors— R. W. Bullock (e.r. 
uff\cio), ((’hairman), Tricumdas (lordhandas Khaiiau, 
Sir Hiirshniamdas Thnkurda.s, k.b.f., ct.k., Sir 
.lamsotjee .lejeebboy, Bart., .1 0. Lancusbue. 

Atfeiils— Korbes, Forbt's. Campbell A Co , Ld., Forbes 
HuildiiiKs, Home Stroi-t, Kort, Bombay. Audiiors - 
.\. F Ferguson &. Co. 

Capital authorised— ILs. 48,00 (K)0. Js.suod and sub- 
scribed — Rs. '19,04,700 in M9,047 .shares of Rs 1(K) 
each, fully paid up. Accounts yearly to Hist Decem- 
ber. Meeting March. Begistration fee Re 1 iier 
'ieed. 


The Company has two spniniiig mills, with a total 
of 74.(K)0 ring and 1,32(5 mule .spindles and 2,640 doub- 
ling. The Mills are situated at (lokak Falls, near 
Belgaum. Bombay Presidency. 


Balance Slieid as on 31 si 

I 

Capitftl 04 701) 

Depreciation Fund ‘)4,(K),0Ui) 
Reserve Funds 36,00,0(Kl 
Sundry liiabili- 
ties 42,26,500 

Profit and Tioss 
Account 5.49.855 

Total 1,76,81,05.5 


December. 1918 

Hh 

Block Kxpoiidb 
tiire. . 68,11,710 

Lu|Ui(l AkkcIh 1.08,69,345 


'rotal 1.76.81.055 


ANALYSIS OF WORKING 


7fnr ended Dec . 

19.19 

1940 

1941 

1942 

1943 

1944 

1945 

1946 

1947 

1948 


Rs 

Be 

Rh. 

Rs 

Hs 

Rs. 

Rr 

Rh 

Rh 

El. 

Profit 

5.40.375 

3.41.6901 

8.58.678 

8.33.942:, 

]5,63,.358: 

U, 10, 1641 

8,24,260] 

14,07.812: 

7,97,536: 

20.02.762: 

Depreoiatlon . . 

1.00,000 

1.00,000 

1,36,000 

2,00,000 1 

2,00,000 

2.00,000 

1.00.000 

1.00.000 

1.00.000 

1,24.()(H) 

ReBcrve Funds . . 

50.000 


S.00.000 

3.00,000 

2.00.000 5.81.961 

1.00.000 

12,41.525 

Dividend 

Dividend rate per 

3.51,423 

2.73.329 

4.68.564 

8,59,034 1 

8,98.081 

5.85, 706 ; 

5,07,611 

7.02.B46 

6.63.799 

6,24.752 

cent, per annum 

9 

7 1 

12 

22 1 

23 

16 ' 

13 

18 1 

17 

16 

Carried forward . 
Higheit and lowest 

58.296 

86,657 

1 2.80.771 

i 

55,679 ' 

1 

20.956 

46,415 1 

62.0(i4 

85.069 

! 

18,806 

31,291 

price of shares . 

242i-lt6 , 

240-170 

387-1844 

367-223 i 

428-317 

894-2904 , 

354-28.5^ , 

567-317 

380-280 

359-273 


liiclndes Ks. 1,00,000 trauslerred from Reserve Fund 

After deducting for taxation (1942) Rs 26,74.(100. (1943) Rs 49.66,500, (1944i Ks 32.12.200, (1945) Uh 23.(14,0011. (1946) Rs 11.50.(KKi. 
(1947) Rs 10.75.000. (1948) Rs, 20,00,000. 


GOLD MOHUR MILLS, LD. 

Registered 1926. Directors— C, F. Morns, o.b.e. 
(o-o/^cio), (Chairman), Ambalal Sarahhai, Ramniwas 
Ramnarain, Sir Chunilal V. Mehta, k.c.h.i., (\ H. 
(■ampbell {rs officio) , J. C. Burns. Agents -James 
Finlay & Co., Ld., Chartered Bank Buildings, Fori, 
Bombay Auditors- A. F Ferguson A' t*o. 


Capital authorised, issued and subscribed— 
Rs. 25,00,000 in 25,000 shares of Rs. 100 each, fully 
paid up. Accoiintfl yearly to 31 st Docember. Meet- 
ing April. Registration fee 4 annus per share with a 
maximum of Rs. 10 iier deed. 

Under the Scheme of Recon stnieti on, The Gold 
Mohur Mills, 1x1 . (old company) went into Voluntary 


ANALYSIS OF WORKING. 


Vear ended Dec ' 

1938 1939 

1940 

1941 

1942 

IMS 

' 

1944 

1945 

1946 

1947 


Bi. ; bb. 

Rs. ! 

Be. 

Rh. 

Eh. 

Ri. 

Rb. 

Rb 

Rb. 

Profit . . 
Depreciation . . 

95,390 ■ -2,85.811 

-46.724 , 

10.11,554 

14,78.B57*i 

23,34.7921 

15.99, 765t 

12.65,5181 

10,93,8191 

Il.l2.973t 

95.000 





12,00.000 ; 


4.50.000 

6.00.000 

Itegerve Fund . . 

Dlflttend ..... i 


1 


.... 

13,05.000 

U.58.000 

7,60,000 

1,26.000 


1 j 


M.... 

2,60,000 

10,00,000 i 

5,00,000 

5.00.000 

5,00 JOO 

5,00.000 

Dividend rate per 


1 

1 



20 


cent, per annum 

M.... ] ' 

! M.... ' 

! 

10 

40 

20 

20 

20 

Carried forward . i 

-6.78,968 -9,64,779 

1 

-10,10.603 1 

1.051 ; 

29,908 1 

1 

69.700 

1.466 

6.983 

24.802 

1 

37.775 


•After providing Rb. 33.80.000 for taxatioi and wntin^ off Preliminary ExpeuseB Rr. 31.898 

t After providing for taxation -(1943) Rb. 80.75.000, (1944) Ra 48.57.000, (1945) Rr 41.52.000, (1946) Rs 17.09.000, (1947) Rb 8,8.5,006 
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Liquidation on the 12th July, 1926. The land and 
buildings, situated on old Dadur Hoad, Dudar, Bombay, 
and machinery consisting of 42,472 spindles and 1,040 
looms, were purchased from the Liquidators of the 
old company, and The Gold Mohiir Mills, Ld. (new 
company), was incorpornled on ihe 1st Reptendjci, 
1920. 


uInd cotton mills, ld. 

Registered 1940. Directors— ,Sir Hiidndas Goi'iika, 
A. ?. Bentliull. .1 11. lOlins. K H Goeiilta 

Managing Agents— Hamdult H;uiiliihs(‘nd:r^\ 4, Clive- 
gljut Strec-i, (Jnlciilla ^lldl1ors-- K N Gutgiilia 
A, Co. 

Capital anllioi ised— Hs. 1 .(M), 0 <) (UK) Rs !t(f,(K),()(K) 
in M(I,(KK), Til per cent (taxable) (Uiimlalive Hreiei- 
eiice shares oi H,s. KIO earli (nil) jinid op MirrMiig 
prelcriMilial cluiiii to iepa\niMil ol capital 

IN. 70, (10, IKK) in 7,00,000 ()Fdinar\ slones ol IN- 10 
eaeli, hilly paid op. Issio^d, siihsdibed and paid up — 
IN 2r),0(i,(KK). Hs 10, 00, (KIO 111 20 000 .')> pei ceiil 

taxable euniiiliilivi' I’leleienee shaics oi Hs lOO 
each, on wliieb Hs. .‘>(1 jM-r sbai<- i ailed up 
Hs 15 ( 10 , 0(10 jM ;{,(KI,()(M) Ordiiiaiy shares ol Hs. |0 
(Mich, on uliieli Hs 5 jier share called up. \ccounts 
Vi'Jirly to MOlh Septeniher Meeting December. 
Hegistraiion lee IN 2 per deed 


Balance Sheet as on Slst December, 1947 




Bb. 


Rb. 

Capital 


25.00.000 

drOBB Block 

47.00.063 

Reserve 

Fund 33,49,000 

Less Depreciation 23.72,075 

Himdrv 

Lin hill- 



ties 


22.26.283 

Nett Block 

23,27.988 

Profit 

and 

liOhS 

Liquid A'^sets 

62.85.070 

Accouiil 

5.37.77.5 



Total 

B5 1L05S 

Total 

86,13.058 



Bs 


Rs. 

(\'i ijitnl 


25,00,000 

dross Block 

57.000 

Reserve 

lor 

Taxa- 

Less Depreciation 

37,000 

lion 


15.(KK) 



Sundry 

lauhiliUeH IM 

Nett Block 

20.000 

Prollt 

and 

IjOSS 

Liquid AsBets 

25.02,223 

Account 

5.137 




Total . 25,22.22; 

Total 

25.22.223 



ANALYSIS OF WORKING 




Y(‘ai ended 

'sept 1948 





: Kfi. 




Profit 

40.034 




Jlepreciation 
Dividend Only 

1 37.(Kii) 




Carried forward 1 5,1.17 


% 


JliKhOHt and lowest i 




price of siiarc 




* .\j1er providiap tor taxation 
Jts 3,600 


HINDOOSTAN SPINNING AND WEAVING 
MILLS CO., LD. 

Registered 1K7J. Directors-- Krislinaraj jM D. 
Tluiiikersey (Clifurman), Piidamsey Daniodar (iovind- 
jee, Vijay M. Mereliiuit, iS'araiidas Muiimoliiindas 
l{uniji, Dwiirkadas Hiirgovandiis Vora, Hliagvundas 
Vasniiji, •^^dikant M. D. Tliaekersey Agents - 
Thaekersey Mooljee ACk)., “ Sir Viihaldas ('hamhers,’' 
Apollo Street, Fort, Bomlmy. Auditors-- K S Aiyiir 
A (k)., and DevidiiH Viilmldus A C-o. 

Capital authorised, issued and snh.scrihed— 
Hs. r2,(K),(KK). Hs. 1J,SI,(HK) in 1,184 whole shares 
of Hs. J,(KK)eaeh, fully paid up. and Hs KhlKK) in OV 
quarter Nhnre.s ol H.s. 250 each. Iiilh jiaid u|* 

ANALYB18 l 


Aeeouiils Neail> to illst Maidi. Meeting August. 
Registration fee He. 1 pot share. 

The Comj)any\s Mill is situated at .lacoh (hrele, 
Homluiv, and eoiiKiKls ol 42,5.‘Ui spindle!, ami ].,‘i‘J5 

loOlllH. 

Ihilanee Sheet as on ill si March, 1918 

Ka. Kh 

(’anitut 12.00.0lK) dross Blook .. 66,62.065 

Depreciation Fund 57,22,000 (Lcbs Dcpreciutioii) 

Reservo Funds 44,76,400 kKiiml .UsiMs 

111 her FuhiIh fiOOIKl 

Sundry Liabilities 32,29,354 
Protil and I-ohs 
Account 17,31,092 

Total 1.64,08,846 Total 1,64.08.846 

WORKING. • 


Vear ended March 

1939 

1940 

1941 

1942 

1943 

1944 

1945 ; 

1946 

1947 

1946 


Bb. 

Br. 

Bb. I 

Kb. 

Rs 

Rb. 

Rb. 

Kb. 

Rh 

Rb. 

Profit 

2,71,011 

1,80,751 

1,77,040 i 

4,73.799 

5,13.728: 

4,27,5541, 

3,90.044:, 

3.43.8461 

6,45,734: 

8,68.8701 

Depreciation Fund 

1,50,000 

60,000 

58,000 

1,64.000 

2.15.(H)0 

1,22,097 ' 

1,47.000 

1,33,000 

1.85.000 

1,80.01)0 

Reiierve PundB . . 




70,000 


663 . 

2.60.000 

4.80,000 

Dividend .... 
Dividend rate per 

1,20,000 ; 

1.20.000 

1,211,000 : 

2,28,000 

3.00.000 

3,12,000 

2^46,000 

2,10.000 

2,10,000 

2.10,000 

cent, per annurn 

10 

10 

10 , 

19 

25 

26 , 

to 

m 

173 

173 

Carried forward 
HiffheBt and loweit 

2.D82 

t 

2.833 

1.073 : 

13,672 

12,400 

6,194 , 

8 J38 i 

9,067 

9.821 

%.m 

price of Bharei . 


2,100-1,650* 

2.150-1.820* 

2,930-2.060* 

4,a)0.2,21(P 

4,750.3.69(F! 4.10W.600*| 4,200-3,610* 

5,000-4,260* 

4.6004.500* 


• Paid up Rb. l.OOO. 

t ifMr setilnp anide for taxation-(1943) Rs 23,50.000, (1944) Rb. 50.00,000. (1945) Rs. 49,00,000. (1946) Rb. 27.75.000, 
IW7» Ri 10.00.000. (1948) Bi. 9,00.000 
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HINDUSTHAN WOOLLEN MILLS, LD. 

Registered 1945. Directors— M. P. Birla, D. P. 
Goenka, P. H. Barker, Radha Kislian ^(ohta, Ral 
B.'ihadur S. H. Kanoria, B. K. Birla. Managing 
Agents— Birl| Bros. Ltd., 8, Royal Exchange Place, 
Galcntia. Auditors— S. K. Batliboi A' Co. 

Capital autWjsed - Rs. 2. (K), 00,00(1. Ks. 1 ,(K),(KI.(K10 
III 10,(K),fKK) Ordinary shares oC Rs. 10 each, and 
Os 1 ,CK1,0(),(K)0 in i,00,0(K) Preference shares ol 
Ms. KK) each. Issued, sidiscrined and paiii up 
\{^ ‘{.j.OiMKX) 111 ‘CoO.OOO Ordmar> sliaies iif Rs. 10 
cacli, fully paid up. Cess forfeited Ms. 2.750 in 275 
Ordinary shares of Ms. 10 each Accoiinis yearly jo 
.‘list March. Mi‘eting Jidv. M(*gist ration f(‘c Me. I 
jier flecd 


Balaiico Sheet as on 31at March. 1948:— 


Rs. 

Capital 34.97.250 

Korleitcd Sliares 
Account 1,375 

Muiulry Liabilities 151) 

Vrollt and TiOss 
Account 25.246 


Total 35,24.021 


Rfl. 

luveBtmeiitB 28.19,937 
Oash ... imm 


Total 35.24.021 


ANALYSIS OP WORKING. 


Year ended 

Mar 1946 

iMar 1947 

1 

Mar. 1948 


Rb. 

Rs. 

Rs. 

P relit . . 

- 11,007 

16,113 

20,140 

Carried forward 

11,007 

5,106 

26,246 


THE INDIA UNITED MILLS, LD. 

Mcgistered 1920. Dircctois— Tansiikhrai Midvhraiii 
Karundia, Mahavirpra.sad Mainkuiuar MorarKa 
Kanlilal Xahalcliand Manilcuiiiai Siirainial l\Kldai 
Maiii<-sli\\ar)>rasud D. Bagla, Madliukrishiia Sa‘uinnal 
Klijutan. .1 p.. Oniv.'innal (Oianshyamdas Kliailaii. 
Kiiddal (Joviiidram SiUana. Triciinulas Dwarkadas. 
II 1“’. (iomniissarial. Agents -Agarwa I A ('o . Tndii 
IIoiM', Dniigiill Moad, Mallard Moinliax 

Auditor'- — S M Mdlunoria A ('o and \ I'' b’crgiisnii 
A Co 

Capital authorised issued and sulisciilu-d -- 
\h. 2,50.00,000. Ms ‘2 00,(K),(HIO m 2(I,(M).0(K) (hdi- 
nary share.s of Ms. ]() each, lullv paid np, an 1 
Ms 50.(X),000 in 50,00,(100 Defcricd shares of Me 1 
each fully paid up. Accounts yearly to 31 si D(*cem- 
Iht Meeting June Registmtioii fee 3 pies ]ier 
share and Ms. 5 per deed oyer 320 shares, 
l)uriiig‘1913, Messrs. E “D. Sassoon A ('o , lal., the 
Managing Agents of the ('oiiipany, trauslcrrcd their 
iMifU'cst as Managing Agents to Messrs. Agarwal A 
f (I who were appointed in their stead 
The name of the Company has heeii changed from 


“ The Ti. 1). SasNonn Unitod Mills, Ld.” to “ The 
India United Mills, Ld.” as from 17tli November, 
1943. 

The Company owns tivo lUilla and one Dye Works. 
The Mills are —India United Mills, No. 1 consists 
ol 2,3()2 looms and t)7,900 spindles, is situated on 
Suparihag Moad, Parel, Bombay ; No 2 Mill consists 

of 7!2 looms and 35,880 spindles; No. 3 Mill consists 

ol 752 looms and 78,842 spindles; No. 4 Mill eonsists 

of I.SSO looms and No. 5 Mill eonsists of (184 looms 

and 28,9-10 spindles. These four Mills an' situated at 
Clnnchpoogly, Bombay, whereas the site of the Dye 
Work.s is on Cudell Moad, Dndar, Bombay. 

Balance Sheet as on 3l8t December, 1947:— 



Rs. 


Rs 

Cai)ital 

2.5().00.()00 

Block Expendi 

’ 3.64.34.233 

Depreciat on 

ture 

T’und 

!.1 0.00.00(1 

Ijupiid Assets 

3,48.60.357 

Reserve Fund 

1,02, 00 .(HH) 

Other Fund 
Snndrv laiihili 

3.3(..ir. 



ties 

l*rolit, and lJos^ 

91.71,4(1’^ 



Aernnnt 

65,87,072 



Total 

7,12,94.590 

Total 

'^.12.94.590 


ANATiYSlK OF WORKING 


War ended Dec j 

1 

193J , 

1939 

1940 

1941 

1942 

19413 

1944 

1945 

1946 

1947 


Rs. 

Its ' 

Rs. 

Rs. 

Rs 

Rs. 

Rs. 

Ri. 

Rh. 

Rr. 

Profit 

2.BB.753 

-1.20.1 40t 

50,59.418 ' 

90.63.082 

76.49,4461, 

94,68.5491 

79.54,9971 


57.08.7128 

33 43 11BI 

Itepreciation ... 



10,00,000 

50,00.000 

50.00,000 

30,nO.(MK) 1 

26,00.000 

23.00.000 

21.00.000 

12.50.000 

lIcHervp Fund 





15,00,000 

30.00.000 1 

26,00.000 

20,00,000 

11,00.000 

other Fund . . ' 

Juvjdond (Ord ) 
itividend rate per \ 

! 

... 

....a j 

12.50.000 

18,75.000 

1,00.000 1 
25.00.0011 1 

25.000 

18.76,000 

25.000 

18.75.000 

25,000 

17.18.750 

. 15.000 
15.62.500 

eeni per annum ' 



1 


91 

126 

9| 

98 

819/32 

711 

Dividend (Defd.) . 
Dividend rate per ' 



1 

3,12.500 

9,37,500 ' 

15,62.500 I 

9,37.500 

9,yf.50() 

7.81.250 

6.25.000 

eent. per annum 

•••••• 



1,28,417 : 

6J 

183 

31) 

183 , 

183 

15R 

126 

(Carried forward . ! 
Highest and lowest 
price of Deferred i 

-63.27,493'; -45,21,614: 

29.95.202 

13,32.148 

6,38,197 ! 

5.55.694 

216-1331! 

5,60.242 1 
178-1331 i 

5.43.954 

263-1631 

4.34.S72 

20-1431! 

shares . . . . 1 


i-A ' 

N ' 

3M 

3! 2 

5)‘23 

44-2a 

31-21 1 

66-3^ 

1 46 23 


'This loBB was reduced to Rs. 44.01,474. owinir to the Mamipin): Agents having waived their claim for Ks. 19,26,019 being 
interest on loan accrued and duo to them 
1 1noliules Rs. 98,281 being loss In respect of Machinery, Plant, etc , sold or discarded 
1 This loss was reduced to Rs. 39.31.001. owing to adjustment of interest for 1939. amount ine to Rs 5.90.613 
I After providing for taxation-fl942) Rs 1.42 50,000, (1943) Rs 2,50,00,000, (1944) Rs 1.66.00,000. (1945) Rs 1.35.00.000. 

(1946) Rs. 64.00.000. (1947) Rs. 17.00.000 
^ For Ordinary shares. 
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INDIAN MANUFACTURING CO^ LD. 

Directors— Kribhnaraj M. D. Thackersey (Chair- 
man), Nurundas Munmohundus iiamji, Vithaldas 
Damoder Govindjee, Vijuy M. Merchant, Bhagvandas 
Vasanji, Udaikant M. D Thackersey. Agents — 
Darnodher Thackersey Mooljee & Co., “ Sir Vithaldas 
Chambers,” Apollo Street, Fort, Ihjrnbay. Auditors 
- K. B. Aiyar & Co., nnd Devidus Vithaldas A, Co. 

(>upita*l authorised— Kb. 12,00,(X)0. Issued and sub- 
scribed- Rh, 9,00,000. Ks 8,(j5,()(K) in 805 whole 
shares of Rs. 1,000 each^ and Hs. Ho.iKK) in 70 half 
shares of Ks. 5()0 each, all fully paid uj) Accounts 


yearly to 31st March. Meeting August Registration 
fee Re. 1 per share. 

The Company’s Mill is situated at Jacob Circle, 
Bombay, and consists of 49,968 spindles and 1,167 


looms. 

Balance Sheet as on 31 st 
Rb 

f ‘apiial 0.00 00(1 

Lepreclatloii Fund S6, 75.000 
Hetiervb Fund 45,69,300 
Other PiitkIh lOfKle 

•SiiiHlry liialiiliticH 34.71,265 
Profit and I/obh 
A oemint 18,72,630 

Total 1,63.98 19'. 


March, 1941^- 

Rb 

Block ExipiBditare 76.69,267 
Liquid iiieis . S7.38,908 


Total 1,63,98.196 


ANALYSIS OF WORKING, 


Year ended Marcfi 

1939 

1940 

1941 

1942 

1943 

1944 

1945 

1946 

1947 

1948 


Rs. 

Rh 

Rs. 

Ki. 

Rs. 


Rs 

Rb 

Rb. . 

Rh 

F»roflt 

3.l);!.795 

3.04,074 

3,02,346 

4.7MB6: 

6,29,729: 

i.77.9301 

1.31,821 

3A9.145: 

2.W.261: 

6.32.843: 

0.98.823t 

Depreciation Fiiiui 
Reserve Fund 

2.10,000 

1,90,000 

1,90,000 

2,80,000 

2.90,000 

1.39,000 

1.38,000 

2.25.000 

2.50.000 ' 

2,40.000 

5,00.000 

Dividend . ■ ■ ■ 
Dividend rate per 

90.000 

1.12,500 

1.12.500 

1,80.000 

8.47.500 

2.62.000 

1.60.00) 

i.57.500 

1,57,500 

1,67.500 

cent, per annum 

10 

125 

m 


275 

26 

7,302 

m 



Carried forward 
HiifheRt II nd lowest 

3.012 

1 

4.586 

4,432 

20.818 

13.047 

7.156 

9,063 

9.406 1 

prioe of shares . 

1.335-1, 220* 

1.650-1.200*i 

2,000-1. 500^ 

3,050-1.96a* 

4,200-2.110‘ 4.177J-3.74(i* 

4,177i-3,740^ 

3.975-3.525* 

4.900-3,975’ 4.600^.500 


! After providnu? lor taxation (1942) Rh (..00,00(1, 
(1947) Rb 10.(K),00(I (194(11 Rb 10.00.000 


•Paid up Rb 1,000 
(1943) Rb. 24.00.000, (1944) 11- 52.75 m. 


(194f.i Rh 29,00,000, (1946) Rh 23, 80.000 


INDORE-MALWA UNITED MILLS, LD. 

Registered 1907. Diiecbirs— Makhanlal Gordhundus 
(Chairman), Sitaium Brijmehan, Sitaraiu Shiviiandrai, 
Kudilul (jjoMdnim, K (’. .lull, m.a., ll.b., (Iiandmal 
Jjachinandus, UnKunnui (Jhansyamdas. Managing 
Agents uml Selling Agents— Govindratn Seksana, Mill 
Premises, Jndure. Kt‘gistered Offic^Seksaria (Jiain- 
bers, 139, Medows Street, Fort, Bombay. Auditors - 
Rustoiiij^N. Mehta A ('o. 

Capital aiilliunsed. issued and subseribed— 
Us. .50, 00, IKK) in 50,000 sluiros of Rs. 100 each, fully 
paid up. Debenture capital now outstanding — 
Rs. 5,000. Accounts yearly to 31st December. 
Meeting .September Registration fee 4 annas per 
si I are. 


In September, 1948, the (’oiupany caiutahsed 
Rs 30, 00, (XX) by issuing 30.tX)0 new Ordinary shares 
of Rs HK) each to the existing shareliolders in the 
pioportioii of three such sliiires for every two share, s 
field. 

The Company’s Mill is situated at Indore in Central 
India ami consists of 53,130 spindles and l,4(i‘J looms. 

Halanee Sh(‘et as on lUsi Deccmfier, 1947.- 


Hh. Rb 

Capital, includine Ofosb Block 1,09.61,198 

IkibenlureB 20,05.000 Lesh l)epit*cialion 81.08.322 

Reserve Fund 33.22,997 

Other FundB 8,75.516 Nett Block 28,52,876 

Hundry laabilities 54.75,491 Liquid AsbctH 85,59,872 

I’rofit and Lohh 
^A ccount 2,66.256 

Total 1.16.79,004 Total 1.16.79.004 


ANALYSIS OF WORKING. 


Year ended Deo . 

1938 

1939 

1940 

1941 

1942 

*1943 

1944 

1945 

1946 

1947 


Rs. 

Rs. 

Rs 

Rs 

Rs. 

Rs. 

Rh 

Rh 

Rs 

Rb 

Profit . 

Deprooiat ion . 
Reserve Fund . 
Dividend . , . . . 
Dividend rate per 
cent. Tier annum 

1,48,069 

1,60,000 

1A5.416 

1,20,000 

27.232 

'16.58.4841, 

31.47.939’1 36.22.0871 

19A9.716i, 1.13.536 

50.00. 000HI 

14.00. 000 ' 22.80.000 | 

70 111 ; 

21.67,810 

1.12,171 

7.00.000 

35 

14,67.6931' 
2.10.000 ! 
6.00,000 
8.20.000 1 

41 

6.17.1901 : 
2.00.000 ^ 

4. ‘£000 i 

21 

-2.91,340 

4,6o.w* 

20 

Carried forward . 
Highest and lowest 

4,019 

39.436 

66.607 

-15.91.817 

46,011 

16.34.562 

90.2011 

27.894 j 

25,084 

-2.66.256 

prioe of shares . 

72-526 

60-30 

5M9 

323I-356 

830-205 

1.766-730 

1,270-675 > 

807i-655 I 

1.035-730 

8123-515 


* Includes 11b. 2.50.000 transfcri'cd from the Eqnalicutioii of Dividend Fund. 

:Tbe loBR shown is arrived at after writing: off bad debts amountisr to Bs. 49.13.316. 
f Includes Kb. 18.61.000 transferred from Reserve other Funds. II Traniferred from Reserve other Funds. 
K After providinir for taxation- (1942) Rs. 7.00.000. (1943) Rs 20.00.000, (1945) Rs. 15,00,000, (1946) Rs. 1.25,000 

t After deducting Rs. 28.00,000 for taxation 

•♦This nraount was transferred from Dividend Rqnalliatlon Fund. 
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JAYSHREE TEXTILES, LD. 

Registered 1944. Directors— M. P. Birla, P. D. 
Himatsingka, Satya Narain Sinha, R. K. Sontbalia, 
Kumar. Managing Agents— Birhi Brothers Ltd., 
8, Royal nMiange Place, Onlcutta. Auditors- S. R. 
Batliboi CW 

Capital auTOorised-Rs. r),(K),()0.(KK) in 
Ordinary shares of Rs. 10 each and .‘VllMHK) Preter- 
cnce shares of Rs. 100 each. Issued and paid up— 
Its. 51,00,000 in 5,10,000 Ordinary shares of Rs. 10 
each. Less calls in arrear Rs. 98,5(X). 

Accounts yearly to 31st De('emher. Meeting in 
March. Registration fee Rs. 2 per deed. 

The Compniiv’s Lineti Mill is sitiuifed at Rishia, 
I hiughlv. 


Balance Sheet as on Gist December, 1947:— 


Rfl. 

Capital ... 50.01.500 

Reserve for Taxa- 
tion ... 16,895 

Sundry Liabilities 5,916 


Block Expendi- 
ture I7.75.a\5 

Liquid Auets ... 32.43,049 
Profit and Loss 
Account 5,229 


Total . 60,23,313 Total 60,23,313 

ANALYSIS OF WORKING 


Year ended Dec. 1947 



Rs. 

Profit 

14.983* 

Carried forward . 

5,229 

Highest and lowest 


price of Khai‘e» 

11)9 


After providins Rh 3,000 

tot tilXlltlOII 


KESORAM COTTON MILLS, LD. 

Registered 1919. Directors— R. K. Sonthalia, 
P. D. Himatsingka, Rum Kumar Bhuwalka, B. M. 
Bagri, B. Kumar. Managing Agents— Birla Bros., 
Ld., 8, Royal Exchange Place. Calcutta. Auditors— 
Price, Waterhouse, Peat & Co. 

Capital authorised— Rs. J,4(),(X),(KK) divided inUi 
20 000 Preference shares of Rs. 1(X) each and 12,(KMXX) 
Ordinary shares ol Rs. 10 each. Issued and .sub- 
scribed- Rs. 80, (X), IKK). Rs. 00.(X).(KK) in 8,00, (KK) 
Ordinary shares of Rs. 7-8 each, fully paid up, and 
Rs. 20,(K),(XX) in 20,000, 7 jier cent, (tax free) cumu- 
lative Preference shares of Rs. 100 t^ach, fully paid 
up, carrying m event of vrindiiig up preferential claim 
to the cumulative dividend and to one-fourth of the 
balance of assets available; the Ordinary shares to 
receive the remaining ihree-ioiiiths. Accounts 
yearly to 31st March (Ironi April, 1J)44). Meeting 
August. Registration fee Re. 1 per deed. 

At an Extraordinary General Meeting held on 
4th March, 1948, the authoris(*d capital was increased 
Irom Rs. 50,00,(XX) to Rs 1,10,00 (MK); the issued 
capital was increased from Rs 40,(K),(XX) to 
Rs. 80,00,000 by capitalising Rs. 40,tXT(HK) and creat- 
ing thereof 16,00,000 Ordinary shares of Rs. 2-8 each 


These shares were issued as free bonus to sharelioldois 
in proportion of two such shanks for every Ordinary 
share held; every three such shares of Rs. 2-8 each 
(one existing plus two received free) wen* then con- 
solidated into one share of Rs. 7-8 paid up. 

In March, 1949, the Company caiiitalisod 
Rs. 20, (X), 000 by issuing as Special Capital bonus 

8. 00, (XX) Ordinary shares of Rs. 2-8 each to the 
existing holders of the 8, 00, (XX) Ordinary shares ol 
Rs. 7-8 each in l-he proportion of one siudi Ordinary 
share for every issued Ordinary share of Rs. 7-8 each 
held. The existing 8,(X),0(X> Ordinary shares of 
Rs. 7-8 (>u(h and the newly created and paid up 

8.00, (X){) Ordinary shares of Rs. 2-8 each wen* than 
consolidated into .shares of Rs. 10 each. 

The Company's Mill is situated at 42, Garden 
JL'iich, u southern suburb of (^ilciitta, and contains 
l,9fXI looms and 57,900 spindles. 

Buliiiicc Sheet ns on 31 k| DecenilM*!', 1947' 



Rh 


Rh 

Capital 

80,00,000 

Oro.ss Block * , 

. 96,89,229 

Reserve Fund 

7,76.198 

Depreciation 

62,19.229 

Other Fund 

12,23,802 

Sundry Liahilities 82,10,752i 

Nett Block 

36.70.000 

Profit and Loss 


Jarinid AssetH 

1.47,74.3,57 

Account 

2.33.605 

Total 

1.84,44.357 

Total 

1,84,44.357 


ANALYSIS OF WORKING. 


iUlf-ytar ended 'Sept 1941 Mar. 1948 W. 1942 , Mar 1943 1 Sept. 1943 ' Mar. 1944 Mar. 1945 Mur, 1946 Mar. 1947 •! Mar. 1948 



Rs 

Rs. 

Ks 

Rs. ; 

Es 

Bs. 

Bs. 

Rs. 

Rs. 

Bs. 

Profit 

7.56,3081 

7.45,048t| 

16.06.254 , 

-8.03, 940t' 

7,84, 609t 

7.50.1021 

11,62,316! 1 

14,61.434! 

24.01.943t 

26.66,4937 

Uepreoiation . . . 

2.50.000 

3.00.000 1 

3.75.483 ! 

3,13,899 1 

2,06,070 

3,08.986 

4,07,694 I 

4,66.843 

5,78,202 

8,60,900 

Reserve Funds . . 
Other Funds . . . 

1.00,000 

1.00,000 




5.00,000 

5,00,000 

7.7U98 

2,00,000 

Dividend ..... 

3.00,000 

3.00.000 


4.00.000 , 

4.00,000 

4 .00.000 

6 , 06.000 ; 

6 ,00,000 

10 ,00,000 

10,00,000 

Dividend rate per 
^oent. per annum 

40 

40 


48 

40 

40 

30 ! 

30 

50 j 

60 

Carried forward . 

46.198 

81,240 

11,82.071 

1.94,832 

3.01.371 

2,77.487 

2^.210 i 

46,001 

542* 

1,88.937 

Highest and lowest 
price of shares . 

8i5| 

12H1 

12Hi 

mvt 

19H3i 

22-148 

BHISI 

298-161 

37J.18J 1 

27.186 

t After providing for taxation- (9/41) Rs 4,00.000. 

(3/48) Bs. 6,50.000, (3/43) Bs. 29,00.385. (9,43) Rs 21,00.000, 

(3/44) Rs. 32,50.000. 


(3/45) Rs. 46,00.000, (3/46) Rfi 31.00,000. (3/47) Rs. 14,00.000, (3/48) Rs. J3.00.000. 

• After transferring Rs 2,30,000 to Reserve Fund (in 1948). 
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KHATAU MAKANJl SPINNING AND WEAVING 
CO., LD. 

lleKiHtercd 187'I. DircM-tors— Dliaramscy AJ Khatau, 
Morarji Mulraj Khatau (fx-nfficKt), Tulsidas Gurdhun- 
daB Khattau, Sir iluhaii^^ir JT llomoii-licharaTu, 
PraUipsirih Maihuiadas, C’haiidrakanl Midi a | Khatau. 
AKfiits- Khatau Makanji A' (k) . liaxim Umldinjz, 
Ihillard Put, Fort. Ikunhav Aiulilurs K s Aivit 
tV au^l Sorati S. KiiLincn A’ i u 

Cajutal aiithnnsud— IN MKKi.dOd IsMU'd and Md»- 
hcrdiHl Its. tilMii) IKK) IN iM) !i7 ViO m L'!) DT") Ordi- 
iiul.v slian's ut Its IDO rafli. It in OO.IKKmu Hi. IKK). 
0 |)<T cciil (tax trcu) cuinid.itiiu Pll■j'(T^■M^ <■ sliarc^ 
ul Us loo each and Its L'l) IIJ.’iOO in L*!) Oo- .1 |n-i 
mit. (tax Ircr) ('iiiiiidalivc sncund Pfi'O'muu r shan-s 
of Us 1(H) cai li Aiiioiiiii ciillcd u|) 0!) N) 000 

Hh. 20.1)1!, .'iOO 111 20 02:, Ordiiian -^lian-s ol Its loo 
cacli, Its 10. 00. IKK) in 10 IKK) i) |i,<, fcnl , unii]l.iti\ i* 
I’ndiTUiur ,sliai(‘s of Its 100, adi audits L'OOJ.'iDi) 
ill 211. 025 '1 |i,T M*ii| (la\ tiro) second < iiiiiulat lu* 
iVicrenn* shates ol Its |o0 (a, h .dl (idt\ paid op 
'Jhoso Pn'foreiice •-liaies (ally Mo spocial rijdits o\- 
ri‘|>1 that tlu\v an* entilled i,, a , iinndatn ,■ ilnidoinl 
holorc jiiiv (list I diiition o| proliis t,i Oidm.in •^luii,' 
holdtTs 1)1 a wiiidiii);. up tlie 0 p, i (ciit Piolcioiu,' 
sliarcs luno pn'lerenl lal claiiii lo i,p.i\uiont oi 
Caiulal and dnideiids m piioiiU lo ili,> 1 p(*i eeiil 
JVidonTi,,' sliaios \moiiii(s \,'ail\ lo doili .luiio 

ANALYSIS i 


Tear ended iliine 

1939 

194(1 

1941 

1942 


Rm. 

Kh 

Its 

Rs. 

Profit 

2.98.026 

4.38.903 

10..30.283* 

24.14.::63* 

Depreciation . . 
RoHorve Fund . . 
Other Fund 

1,50,000 

2.(,l).(HHi 

5.80, (K)0 

4.00,000 

2.(K),0IK) 

Dividend 

Dividend rut,- |,ei 

89,775 

1.19.700 

1.99.500 

3.39.150 

cent, per annum 

4i 

6 

10 

17 

Carritd forward . 
tfisrheMt and loweit 

881 

i(,4 

1.90.947 

16,06,060 

price of sltVree . 

1274 774 

1564 814 

155 964 

3324-1581) 

After providine 

liT tiiv!i(ion (1941 

1942 A 19431 

Us 72.00,6 

(1947) Its T65.(KK). i1948l 

Its 20,00,(KK) 



Meeting Oftolau Uegistraiion foo 4 annas per 
Hhare. 

In 3944, thr i.ssued and suhscrihed capital of the 
(Company was ijuTeasod hy Iht^ capitalisation of 
Us. 9.07 ,500 lioing u ])art of the Ueservu Fund, and 
(Tcatiiig therehv 0.075 Ordinary shai:<#!*Kf Rs. 100 
oadi. These sliaips were issued as 6l§ly paid up 
hcmis shares to the ,‘xistirig Ordiiiat^ .shareholders 
111 the jirojiortiou of oik* siieh sluin' for two shares 
held 

111 Noveinhci 1017 ilu Conipaiix issin'd 20,025, 
4 pel e - 111 (tax tie,') s,'c,iu(l (imuilaiuc I’referenee 
shales ol lt‘< 100 ,':i, h as lulK paid up hoiiiis shares 
to the e!istiup’ Onliuar.i shaieholders m the propor- 
tion of one Pi el('i elite shuic loi on,' Ordinary share 

lield 

The (‘i,iiip!in\'s null is situated on Haines Uoad. 
!{\iull:i and consiO'- r,l 01.)'', 2 .juiulle'- and 1417 

liHJins 

U.al.iuce '^lieet a^ on .‘lOlli .him' lOlW 

It*. 10 

r';i|.ital ro.B6 7'‘,0 Cl,)'-- 7Ho(k 1.32.00.768 

l{e^er\,‘ JOimls J1,64 0‘Jli l.cs- Oi'iin'ci.ilcii 1.0l),76,020 

(Uli(*i I'UIkIk 16 47.9% — ■ " 

sumliv l.ialiili- N'elt Block .31.24.748 

lie^ 1.1(1.74 727 la(|iiiil Assets 1.81.13.419 

[*|0('1 .11,(1 los 

Aecouni, 4,63,6% 

Total 2,12.38 167 Total 2.12 38 167 

I-’ won KINO 


1943 

1944 

1945 

1946 

1947 

1948 

U- 

Rs 

Rs 

Us 

Us 

Us 

6,20.992* 

10.03.UY)* 

7,86.279' 

ll.(17.99r 

9.93 639' 

21.87,237'' 

3.60.0(K) 

3.40,51)0 

3,04.51)0 

‘..(W.OOO 

3.5().(K)() 

3 61.000 
l.,50.()(K) 

3,61,000 

iz’.Sooo 

5,38.650 

r,.98.',0() 

4.18.950 

4,18.950 

4.18 ; 

4,18.9.50 

27 

2(1 , 

14 

14 

14 

14 

26.418 

.3{)4l‘i ' 

33.2/8 

3.319 

7.IK)9 

■ 44.596 

680-270 

600-372^ ^ 

390-3124 

490-315 

505-2824 

3558-247i 

(I944i Us 

l.lS.tKl.'Hli 

(19451 Us 

47.55.000, 

Il 94 (c |{ z: 

:,25 ()i!(i 


KOHINOOR MILLS CO., LD. 11 ui’lde Sir Shanlidas A.skiiran Kt . M. S Captain, 

Uegistorod ISOti. Direetors U F Mdiie irr-nffi( lo)^ Dinsha K Daji, Nto inehaiulra Mafatlal. V. F Noel 
Chflirman, Sir Piirshotaindas Thakiirdas, K.n i- , ( i.f.., Puton, r.n.K., n.s o. Agents — Killiek Industries Ltd., 

4 

ANALYSIS OF WOKKINO 


Year ended Dee. . 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 

1946 

1947 


Bb. 

Bb. 

Bb. 

Rb 

Us 

Rb. 

Rb. 

Us. 

Us 

Rs. 

iro«l 

DORrMiation . . 

11,12,751 ! 

8.33.08(1 

9,02.670 

22.26.243* 

52,29.16()* 

44A9,0Z5* 

35.50.775' 

26,81.900* 

39.01.098' 

26.72,557' 

5.78,311 

4,14,414 

4,47,170 

8.69.906. 

7.74.717 

7.91.117 

7,63,365 

6.35.972 

8.91.864 

8.34.004 

Reierve Funds 

2.00.000 



4.55,000 

lO.OO.tKH) 

23,00,000 

14,60.000 

9.50.000 

15.34.760 

10.50.000 

Dividend ..... 
Dividend rate per 

3.37,167 , 

4.00.000 

4.74,967 

8.10,000 

12,00,000 

16.20,000 

12,60.000 

12.60,000 

11.25,000 

9.00.000 

cent, per annum 

15 ! 

16 

18 

Z7 

40 

40 

28 

28 

25 , 

18 

Oarried forward . 
HighcBt and lowest 

10,986 

29,652 

10,185 

1,01.522 

3.!>5.965 

1,03.873 

1.91.283 

27.211 ' 

3.76.685 

2.65.238 

price of sharei . 

3483-243i I 

45B-2Q14 

449-315 I 

628-3334 

648-399 

984-565 ; 

762-541 

702-573 ; 

1,159-654 

925-524 


•After proxiiliUBfor loxntuui (1940 IN 21.66 490 (1942) IN 64.11.676 (1943) Rb 1 3000,000. O'^Wi Its l.n6.64.000. (1945) H.s 74,83.500, 

0946' 1th 26.73,440. (1947) Bb 0.9(1.1)00 
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Home Street, Fort, Bombay. Auditors— A. F. 

Ferguson & Co. 

Capital authorised, issued, subscribed and called 
up— Rs. 60,00,000 in 50,000 shares of Rs. 100 each, 
tally paid up. Accounts yearly to 31st Dcoembor. 
Meeting Apri^ Registration fee 8 annas per share. 

The Com^y owim the Kohinoor Spinning and 
Weaving Mi^ iituam at Dadnr, Bombay, consisting 
of 1,03,308 s])indles and 1,840 looms. In UMO, it pnr- 
fhased the Courtaulds’ Artificial Silk Mill, also situated 
at Lady Jnmsclji Roiui, Dadiir, wbicli is kiu.un as 
Kohinoor Mill No. 3. 

At an Extraordinary General Meeting held on 17th 
March, 1947, the issued and subscribed capital was 
increased to Rs. .50,00,000 by capitalising Rs. 5,(K),tKK) 
out of the Reserves, creating thereof .^.OfK) shares of 


Rs 100 tach issued as free bonus to shareholders in 
proportion of one smh share for every nine shares 
held. 

In December, 1947, Messrs. Killick Industries Lid. 
were appointed Managing Agents in place of Messrs. 
Killick Nixon A Co. 

Balance Sheet ns on 31st December, 1947 



Rs 


Rs. 

Papital 

50,00,000 

Gross Block 

2.13.97.244 

1* r e m 1 u in on 


liTHH l)eprpeiation‘'l,29,58.B40 

HhareH 

27,50.000 




Reserve Funds 

90.10.()UO 

Nett Block * 

84.38.404 

Other Funds 

3.50.000 

Liquid AKsets 

1.82,40.120 

Sundry Liabilities 
i’roflt and Loss 

76.53.28() 



Aeeoiint 

19.15.238 



Total 

2.66.78.524 

Total 

2.66.78.524 


LAKHSHMI COTTON MANUFACTURING 
CO., LD. 

Registered— 1890. Directors— A L. Unison ((Lair- 
man), d. M. B. (Jibbons, Sir Chunilal V Mehta, 
K C.S.I., 1). M Khatttu, JVulaj) Sinh Maihuradns. 
Secretaries, Treasurers and Agents— 'Phe Boinhav ('<► , 
Ltd., 9, Wallace Street. Foil. Bomba, \ .Auditors - 
(')iandahhoy A Jassoobhoy. 

Capital authorised, issued and suhscrihed— 
Rs. ,3‘2,00,(KX) Rs. 1(5,00, 000 in (),4(K) Ordinary shares 
uf Rs. 2.^)0 each and Rs ](),(K),0(K) in (5,400, 5 per cent, 
(taxable) cumulativo Preference shares of Rs. 250 
each, all fully ]iaid up. Accounts yearly to 31 st 
December. Meeting Juno. Registration fee Re. 1 
per share. 

During 1944, the capital of tlu' Clompanv was in- 
creased to its present figure by the f'ai)italisati<ui of 


Rs. Ui.OO.tKK) standing to the credit of Reserve Fund 
and cnsiting tlu'reby (5,4(K), .5 per cent, (taxable) 
ciimulativi' Preference sliares ol Rs. 250 each. These 
shares distriluitod to the existing sluireholders 
ur; tree bonus in the proportion of one such share for 
every shaic held. 

The (^imjiany’s Mill is situated iit Shoinpur, and 
consists of 41 112 spindles ami 1.213 locmis. 

Balance Sheet as on 31st Decemboi. 1917 — 

Rh 

Hlock KxucmtitUH' B4.4l,27ri 
I. Ml 111 (I AkscIh 1,(16, 01 ,'^26 


Total 1 ‘10,42,601 Total 1,90,42.601 


Hfl 

('apitol 32.00.000 

Reserve KmuF 4^,97,11!) 
RiiildjiiK a 11(1 
Maehiiiery FuikIh 63.03.562 
Sundry Liahilities 41.24.578 
Profit and Fohh 
A eeoiinl H. 17,346 


analysis of WOHKIN(i 


Year ended Pec. . 

1938 i 

1939 

1940 

1941 ! 


Bs. 

Bh. 

Rs ! 

Bs. i 

FroBl . .... 

2.48,996 1 

1,93.574 

99,469 

7.57.654 

Depreoiation Fund 


75,000 


3.75.000 

Reserve Funds . . i 

65,000 . 



' 25.000 1 

Dividend .... 

1,28,000 : 

1.28.000 

96.000 

; 2,56,000 , 

Dividend rate per 

i 



16 

oent. per annnm 

8 : 

8 

6 

Harried forward . 

77.998 i 

68.572 

12.031 

1.13.665 

Uiahest and lowest 
prioo of shares . 

1 

575-4611 j 

655-400 

1 60^-475 

800-455 

• After providine for 

taxation 

-(1942) Rs 

28.00,000. 

(1943) Rs 54. 


(1947) Rh. 10.00.000 


1942 

1943 

1944 

1945 

1 

1946^ 

1947 

Rb. 

Bs. 

Bs. 

Rs. 

Rfl 

Bi. 

13.89,622* : 

21.19, 803*' 

13, 67.905* 

14, 85.151* 

16.66.067* 

14.96.476- 

7,07, 5.M 1 

2.07.50(1 ' 

11.762 1 

11.800 

9.04,300 

5,04.200 

2,00,000 ' 

10.00,000 i 

9.50,000 : 

9.00,000 


4.00.000 

5,44,000 

5,44,000 ! 

4,80.000 

4,80,000 


4,80.000 

34 

34 ! 

30 ! 

30 

40 

30 

61,756 

4,20,069 , 

2.89.952 

3,28,302 

3,85,069 

4.42.345 

1,200-615 

1.850-1.110 I 

1.840-1,315 

1.550-1,300 

2.120-1.027i 

j 1,920-1,575 


00,000. (1944) Rh 35,20.000. (1945) Rs 33,50,000. (1946) Rfl 17,50,000, 


MADHOWJI DHARAMSI MANUFACTURING 
CO., LD. 

Registered 1893. Directors— A. H. Wadia (Chair- 
man), Arobalal Sarabhai, Dinsha K. Daji, Sir Pur- 
shotamdas Thakurdas, c.i.e., Sardar K. D. Mahadik, 
Rajsevaprasakta A. N. Raghavachar, Major Eknathrao 


T. Patil, Major Brijraj Naraiii, m.a., ll.b. Agents— 
The Provident Investment Co., Ld,, Foras Road, 
Bombay. Auditors— A. F. Ferguson A Co. 

(capital authorised, issued and subscribed— 
Rs. 30,08,300. Rs. 28,32,800 in 28,328 Conversion 
shares of Rs. 100 each and Rs. 1,75,500 in 35,100 
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Deferred sbareM of Rh. 5 each, fully paid up. Ac- 
oounts yearly to .'list March. MeotioK between July 
und November. Registration fee 4 annas per Con- 
version share und 6 pies per Deterred share. 

Ihe (iompany’s mill is situated on Koras Road, 
llombay, and consists of !lo,.5.')2 spindles and 838 looms 
Its Ginninji and Rressinj; Kactorv is situated at 
Tirupur near (.'oinibatore. 

At the tim(‘ of to press llie Report and Ac- 

roiinfs foV the year ended March, R)17. fins nof been 
received by^us. 


Balance Sheet as on Gist March, 1946 — 



Rs 


Rm. 

Cupitiil 

30.08.300 

(irosH Dlock 

92,85.177 

Reserve Fund 

32.58.447 

Lews written off 


other Funds 

1.68.467 

under Capital 


■Sundry Liuhihtie.s 

32.56.41(1 

Re-orifaniHation 


Profit and Loss 


Scheme 

42,18,521 

Account 

11,23 748 



r.eifclepreci3ti.ion 

50,66,656 

46,18,142 





Nett Block 

4,48.514 



Li(| 111(1 Assets 

1,03,66.858 

Total 

1.08.15,372 

Total 

1.08.15.372 


ANALYBIB OP WORKINO 


Year ended Unreh 

1937 

1938 


Ki. 

Rs. 

Profit 

80,287 

1,51.296 

Depreoiation . 

56.610 

Reserve Funds . . 


Other Fund . 



Dividend 

Dividend rate per 

75.207: 

90.249: 

cent, per annum 

Ih 

3 

Carried forward ■ 
Highest and lowest 

8.077 

12.514 

price of shares . 

21-41 

206-11 


1939 

1940 

1941 

1942 

Uh. 


Rh 

Rh 

1,82,458 

2.26.611 

4.61.636 

10.63.0391 

55,847 

1.31 .oa5 

2.00.000 

2.00,000 



1,00.000 

5,00,000 


90.249: 

7,000 . 

30,000 

90.249: 

1.80.498: 

3.00.8301 

3 I 

5 ‘ 

6 

10 

48,876 I 

56.153 

30.291 

62.500 

15-66 ! 

146-6 

12-9 

29-10 


1943 

1944 . 

1945 

1946 

Rb 

Rs. 

Rs. 

Rh. 

13.03.430 

6.98,2591 

8.59,704 b 

10.44,8441 


2.500 

3.00.000 

1,75.000 

3 . 56,000 

9.00.000 > 

3,00.000 

4.00.000 

30,000 

3,00.830: 

60,000 
3,00.830: 1 

3.00,830: 

35.000 

3,00,8301 

10 

10 

10 

10 

6,85,100 

1.20.029 

78.904 

2,12,918 

27-126 

381-216 

27-16 i 

25-156 


: On (Ion version and Delerred shares 

I Af'ler providing for faxafiou n‘)42) Ih '!<144i Ks 4f{.(ilHK’(i. i1')4'i) IN 40,()().IKK), (1946) IN 25.00, 000 


MADURA MILLS CO., LD. 

Registered iHMi) Directors-Sii .lames Doak. R.io 
lluliadur S. (' Siiliramaiiy IMIa.>, l\ M ,s 

Ijahshmaniei , K Saiikaraliiipa Mudaliut, Raj.i Sii 
M. A. Miitliiali (ilietliai, .1 R Maisliall Matiageis 
- A. and K. llarvev, Lid, Madura Anditors- 
Kord, Rliode.'i, Tliornlon A ( o 
Cajiiinl authorised, issued and subscribed— 
Rs. 1,75,02,480 in ll,(i6,H;{2 (lrdiiinr\ shares 
of Rs. l,5^ueh, fully paid up. Aeeouiits yearly 1o .‘list 
Dee.(Mnber. .Meeting March interim Dividend if any 
in September. Registration f<*e Rs. 2 per d(‘ed 
At an Kxtraordinary (buieral Meeting held on 28th 
November, 1917, a sum of Rs. 87.51.240 was eapitiilised 
out of the Reserves, eu'ating tliereof 5,8.‘1,1R) Ordi- 
nary shares of Rs. 15 each. These sliares were issued 


as free bonus jo ‘ fiareboldei in piu|»oilioii of one 
sin b shale loi e\er\ shale ludd 
The Mill, Mtiiated at Madura, originally lOUMsted 
of 1, 06, .*>,‘16 sjumlles. The number of spindles now 
working al Ihe ('om[iaM.\'s MilL is. at Madura 
2 63.^56 (ring spimllc'') , .it Tuticorin, (>0.732 (riii|.' 
spindles) and at Aiiibiisaniudram, 1,40 736 (iliii.' 
spindles), makiiij, a total ol 4.65,321 (ring spindles) 
Balaiiei' Sheet as on 31 si Deiemfiei. 19 IK _ 


(laiutul 17''>(vi4H(i 

Jtesprve J'unda 1.00,00,000 
Other PiindH , 1,00,00,000 
Sundry Iaa()ili 
ties 3,40,24.501 

Prnfll and Loh- 
Account 17,48.643 


lls 

Cross tilnck 3.65,21.047 

fjesH Depreciation 2,79.65,998 

Nett Hloclt 85,55,049 

laouid Assets 6 47,20.575 


Total 7,32,75.624 


Total 7,32.76,624 


ANALYSIS OF WORKINO 


Year ended Dec. • 


Profit 

Depreoiatlon . . . 
Reiorve Funds 
Other Fund . • • . 
Dividond . . . . . 
Dividend rate per 
cent, per annum 
Carried forward . 
Hirheit and loweit 
price or sharei . 


1939 

1940 

Rs 

Rs. 

- 2.03.711 
5.00.000 

14,98.892 

5,00.000 

8.75, i24t 

8.75,124 

10 

-5,79,852 

10 

-4,66.083 

386-256 

406*31 


1941 

1942 

Rs 

Rs 

22,83,289:: 
5.00.000 > 

41.36.437 

5.00.000 

17.97.493 

13.12.686 ^ 

17.50,248 

15 

14,520 ; 

80 

l,0Sil6 


1943 

lv44 

Bs. 

Rh 

95.71.113 
5.00.000 
65.00.000 : 

70.36.998 

5,00.000 

35.00.000 

26J6,I72 , 

26'.^.372 ’ 

Bl! 
«.957 j 

30 

4.50.683 

71W1 ' 

88-666 


1945 1946 

Ks. Rs 

46,73,814 51.10,031 , 

6.0U,UAi 5.00,000 

9,00,000 , 35.00.000 

26.25.372 ' 26.25.372 

30 30 ' 

11.09.026 -4.06.315 I 

81i47i 11BI-8U. 


1947 1948 

Rs Rh. 

62.25.1929 88.41.4341 
5.37.483 8.10.755 

' 5().(X).0(H) 

35.00.496 ; 3(ii62.’934 

20 I 17i 

17,80.898 I 17.48.643 

101-77i ; 487-375 


‘ 54k-35ft ' 6Si-3S • 

rhifl dividend was paid from Reserve Fund. 

Aft«r providln* for lMatlon-(12/41) Bf. 4,75.000. (12/47) Hs. 11,75.000, (12/40) E». 1,03,47,000 
N.B.— Thoro !• )i ooiitlnioi>t Hobtlity of Bi. 17.76,910 on billo ducount.id. 
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MAHALAXMl COTTON MILLS, LD. 

I{(*t{i8tered 1921. Directors— N. C. Chunder, Hai 
IJahndur IV. C. Dey Biswas, S B. Ray (-houdhuri. 
Hoinondra Nath Datta, Rabindra Nath Datta. 
iMaiiagiiiK Apents— H. Datta & Sons TAd , 15, Netaji 
Siihhas Road, Calcutl|^* Auditors— S. N. Das GnptJi. 

Capital authorised, issued, subseribed and paid up 
^-Rs. 20,00,000 ill 4,00,000 Ordinary shares of Rs. 5 
PHch, fully jiaid up. Acrouiits yearly to HOth June. 
Meeting IMaroh. Rnpistration fee Rs. 2 per deed. 

In October, 1015, the oripiiial shares of Rs. 25 each 
were sub-divided into 5 shares of Rs. 5 each. 

In 1946, the authorised and issued capital was in- 
'■reaaed from Rs 15,00 000 to 20,00 000 by issiiinp 


1,00,000 shares of Rs 5 eadi at a ))reiniuni of Rs. 2 
per share and in proportion of one siu'h share for 
every three shares held. 

The Company’s Mill is situated near Ralta Railway 
Station, E. I. Railway, about 16 miles North of 
Calcutta and consists of 166 looms and 6,160 spindles. 


Balance Sheet as on 30th June, 1947 


Ks. 

(’u pita I 19,86.8% 

Premium oii HharcH 46 112 
Sundry Lia bill t ics 27,75.354 
Profit and Losh 
A rcmint 1.28 .(>84 


II loss Plork in< 
cliidiuc Capital 
Oulluy Account 1S,46.H72 
Less Dopreclntion 3,38.574 

Nell Block 12.08.298 

liUinid Anpets .37.28.750 


Tolal 49.37 .04li 


Total 40,37.048 


ANALYSTS ol’ WCRKINC. 


Year (Milled .lime 

1943 

1944 

1^45 

1946 

1947 


Rb 

Bi. 

Bb. 

Bb. 

Bb. 

Prulit 

3.13.111 

693221 

1.46,7171 

1.37,0811 

1,84,7231 

Depreciation 

63.0871 

45,665 

45,119 

46,669 

66,021 

BeBerve Fund 

... 




20,000 

Dividend .... 
Dividend rate per 

1,76, 34^ 

88,900 

1.11,259 

89,205 

99.345 

cent, per annum 

12 

6 

73 

6 

5 

Carried forward • 

63,678 

18,435 

8,774 

9,981 

9,338 

Biphest and lowest 
price of Hbares 

! 

1 

1 


4u m 

52^-3411 

iiMoa'i 

"'iw 


t Iiicliidcfl (’apitul oiitlav written off 
I Afti'r providing for taxation (1944) Ha 2.56,269 
(1945) Bh IJD.OOO. fl946) Rs 1/v5.()00. (1947) Rs 1.5l).49r) 
% Paid up IN 25 I' Raul up Rs 5 


MALABAR SPINNING AND WEAVIN(i CO., LD. 

Repisicred 1881. Direitors— A. L. A. R Somana- 
(lhaii Chettiar, P. S. Sathappa Chettiar, A. K. T K 
M. Ashtamooithi Namboodrijiad, Rao Bahadur V. K 
Kradi, A. K. T. K. M. Cupthan Naiuhoodripad, 
Maiiekhil Punishothm Sait. Secretaries, Treasurers it 
Agents— A, L. A. R. Somaiiadhaii (^lettiar. P. S. 
.Kathappa ('hettiar and A. K. T. K. M. Narayanan 
Naiuhoodripad. Mill Premises, Eallai (Malabar). 
Auditors— M. S. Seshadri. 

Capital authorised, issued and subscribed 
Rb. 6,00,(XK) in 3,000 shares of Rs. 200 each, fiill.x 
paid np. Accounts made up yearly to 31^t December 


Meeting; April. Registration iee.— Kirsf. live shares 
at Re 1 per share and suhseijiicni shares at 8 annas 
per share. 

The Compan.v'N Mill is situated at Kallai (Malabar) 
and consists ol 19,856 riii^ spindles. • 

Balance Sheet as on 31st December, 1947: — 

Bb. Bb. 

Capital .. 6 ,( 10,0011 (Tfobb Bloat 16,09,664 

Bosorve Fund 10,05,000 Lohb Depreciation 14,24,017 

Sundry Liabilities 62,323 

Nett Block 1,85,647 

Liquid AbbcIs 13,75,879 

Profit and Lobb 
Account 1,06,797 


Total 16,67,323 


Total 


16.67.323 


ANALYSIS OF WtJEKING. 


Year ended Dec 

1936 

1939 


Bi. 

Bb. 

Profit 

Depreciation . . . 
Reaerve Funds . , 

26,326 

43,987 

14,463 

Dividend ..... 
Dividend rate per 

24.000 

30,000 

cent, per annum 

« i 

5 

Carried forward . 
Hiphest and lowest ; 

3.906 

1 

3.430 

price of sharoe . i 

185-120 

142-120 


1940 

1941 

1942 

1943 

Rb 

B.. ; 

Bb 

Bb. 

1.426 

1.57.630tl 

2.06,181: 

3,47.6791 


21,465 I 

83.918 

iiXI 

... ' 

16.987 

20,000 

8J0.(I00 

2A,W 

1,20,000 

1.60.000 

1J0.000 

4 

80 

86 

80 

4.855 

5.033 

17.286 

8.608 

135-80 , 

260-136 

510-190 

67(M30 


1944 1 

1945 

1946 ! 

1947 

Bi. 

Rb. 

Bb. 1 

Bi. 

1.29,7731 ! 

66.9381 1 

66,0751 

-95i38 

14.687 ; 
40.000 1 

13.239 ' 

11,937 

10,792 

75.000 1 

60.000 

‘ 45,000 1 

18,0001 

1' 

10 

76 

3 


2.394 

532 1 

-1,06.798 

675-S90 1 

446-396 

600-403 , 

487-37! 


* After transfeiting Bb. 24,000 from dividend equaliBation fund. 

t After providinf for taxatioo-(1941i Bl. 2.39.253, (1942) Bb. 5,60.000. (1943) Bi. 13.10.000. (1944) B«. 4j0,000. (1946) Bb. 1.32,500, 
(1946) Bb. 20.000. i Dividend distributed after transfer from Beserva 
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MEYER MILLS, LD. 

llegisterod !!)](). Directors— . G. (tupla, \\. P. 
Guptu, Sir Jt S. Surma, H. U. Morarka, M. H. 
Kbnitaii. .1. 1^. M<‘litu. Agents— B II. Sons, I*d., 
Empire House. Homin’ Hoad, Kort Bombay. 
Auditors K S. Aiyer A' Co. and Dalai A Sliah. 

Capital authorised, issued and subscribed— 
Bs. r)0/K),0t)0. Bs. 'lO.tKi.fHHl in 4(l,l)(K( shares oi 
B-s. HK) >Dach and Bs. lf),t)0,fKKl in lO.tKKi (1 per cent, 
(tax free 'I cumulati^e Ib'cleri'iice shares of Bs. 100 
each, fully p*aid U)». Dehcnture lapital— B -. IlO.lHl (KKI. 
41 |M'r cent (taxable) Mortgage Debent uies ItiVi-.*)?. 
Accounts yearly to .'list Maich .Meenng No\eiid)ei 
Begistration Ice I annas per shaie 

At an Exjraordinary General Meeting held on 
Mth Noiemhci, lOKi a sum ol Bs. 10 00 000 was 
caintalised out of the Beserves. (reating tli(‘ie<»l 10, (HU) 
(i per (cnl. (omulalne Brelcieiicc shares ol «Bs 100 
each. These shares \\(‘re distnbuti'd as ir(‘e bonus to 
shareholders in proportion of one sm h -'bare lor 
every lour Ordinar\ shares lield 

ANALYSIB t 


Period ended 

Dee 1938 

Dee 1939 

Dec 194n 

Dec 1941 


Ri 

Rh 

Rh 

Ri. 

Profit 

tiepreolatioD . . . 
ReBerre Fundo 
Dividend , 

Dividend rate per 
cent, per nnniiin 

2.05.242 

91,7481 

2.03,8.56 

5.00,000 

9.23.090:' 
5,00.006 1 

2.80.000 

T I 

Carried forward . 
ffieheit and lowest 

2,17,292 

3li9.'o40 

12,896 

1.55,986 

price of Rharea 

19-9^ 

26-15 

49 254 



•AccounlH Bliown for IS inonlliK. 

t The profit shown in arriMal at aOer flcdurlinir Its T.'iBi 
diMoarded. 

! Aft/or nrnvidinr for inniiion Ph 4.(10,000 (PM2) Its 2ii, 1)0.1 

(3/47) Ks 7,50,000, (5/4B) Rk. 7,58,153 


Tlio name of the Company was changed from 
“ Meyer Sassoon Mills, Ld.” to “ Moyer Mills, Ld.” 
in May, 1944. 

In May 194(1. Messrs. E. D. Sassoon & Co, resigned 
and Mes.srs. B, B. Sons Ld. w^e appointed as Agents 
111 their stead. ^ 

The Company’s Mill is situated on Ferguson Boad, 
Lower Parel. Bombay, ami consists of 4().7(X) spindles 
and 1 .()21 looms 

Balance Sheet a's on iHst March. 1948 — 

\U Rfl 

Capilal iijcludimr Hlock Expenditure 68,09,731 

Dchontuies BO.OO.OTK) Tj((uu 1 1 , 22 . 92.449 

Dcprenalion Fund 49 . 14.835 
lle.ser\e Fund 1.5,00,00(1 
debenture Hcdcni])- 
tion Fund 3.00 ooo 

Sundry biutulities 38 . 1 ) 6,330 
1 ‘Mifit and 1 /)HF 
Account 5 . 81,015 

Total 1,91,02.1811 Total 1.91.02.180 

WORKING. 


Dee 1942 

Dec 1943 

Dec 1944 

Mar. 1946* 

Mar 1947 

Mar. 1948 

Kh I 

Hi. 

1 


Rh 

Rr ' 

Rn. 

11,05.7481 

6.00.000 

4,00.(m ' 

18.32^61, 

9.00. 000 ' 
2.50.000 1 

8.00. 000 1 

1 

11.85,755!! 

2, 32, 862 

7.46.000 

2.80.000 

12,05,049: 

3.60.000 

5.50.000 , 

8,76,810: 

2.30.000 

4.80.000 

8,90,8931 
3,25 0(X) 

5.05.000 

4.80.000 

10 

2.61.734 

20 

1.44.370 

7 

73,263 

isim 

12 

5.20,122 , 

12 

41,015 

160-90 

20O-I67i 

753M90 

285-1833 

367i-25ll ' 

260-1766 


beirig Io8H in resis'ct of Ma.clniicr> . PIuiil, eic, sold nr 
JOO, (1943) IP .54,50,00(1 (1944: Kh 33.5^.(X)0. (3'46) Its 24,00.000. 


MODEL MILLS, NAGPUR, LD. 

Begislered 1920 Diroi’tors— Kir Maueckp B Dada- 
bhoy, K.C.S.I., K.( i.i. , LL I) (Cliainnan), Sir 

Kbantidas A.skuraii, Seth Budndas Daga, Seth 
Ramnatb Dugu. Seth Kliusbnlcband Daga, Maiieckshn 
N. Pochkbaunwalla, Lachhniandass H Daga (Special 


Diredoi) Agents- Baiisdal Abirchaiid Dadabhoy A 

( 0 , Tlaco House, Sir Phirozeshab MehLu Boad, Fori, 
B‘*mbav. Aiiditors^-Batliboi A Purehit 
Capital aiithonsed-Bs 2, (K), 00,000. Issued-- 

Bs. l,tK).(Kl,00() in 4n,(K)0 Ordinary hharcs of Bs. 2;)0 
each. Siibseribed— R n. 90.02,750 in 39,611 Ordinary 


ANAbISIS OF WOHKINt. 


Period ended . 

June 1939 1 

June 1940 1 

June 1941 1 June 1942 |june 1943 ! June 1944 ! 

June 1945 

June 194< 

1 June 1947 June 1948 


Ri. 

Rfl 

Kn 

Bi 

Bi. ! 

Bb. I 

Rs 

Rs. 

1 Rs R,. 

Profit ... 

4.04,148 

2.53,431 

4.28,640 

17,56.0351 

19.37.8561 

19,58,014:; 

9,63,264! 

8,70,6881 

7,08.656: 11.40.6931 

Depreciation . 
Reserve and other 
Fuudi . . . - . 
Dividend .... 
Dividend ocr Hhare 

4,00.000 

8.50.225 

2.00,467 

8.24.022 

12.00,000 

6.60,055 

6.00.000 ! 

6,85,000 ' 
6,53.397 : 

12,76,400 1 
6,53.398 1 

2.41.024 

2.78.000 

4,66,712 

3.12,482 ! 

1.02.000 
3.73.370 , 

3.Z4.94S 3/l6,TU 

' , W5.7SB 

4,66,712 5,06.065 

per annum . 


13,610 

6 

15 

17| 

174 

m 

10 1 

124 15 

Carried forward . 
Biaheit and lowest 

i0>04 

17,741 

13,721 

13.180 : 

41396 

18,924 

1.01,160 

18,161 17,324 

priee of eharee . 

655-39 

1015-361 

98168 

245-911 

425-2288 

377-265 ! 

298-235 

340-2461 1 

3474-1824 21^-1824 

5 After providinjr for taxation -(6^421 Rb. 7,60,000. (6/43) Rfl. 41.7.5.000, (6/44) 
(6/47) Ri 6.98,080. (6/48) Rb. 8,28.500 

Rh 48.57,400. (6/45) Rs 

13.84.800. 

(6 46) Rh 6.50.600. 
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shares of Rs. 250 each, fully paid up. Leas aTnoimt 
on 2,274 shares of Rs. 250 each forfeited, Ra. 5,68,5(K). 
Add araouiiu received on forfeited shares, Rs. 1,57,01X1 
Accounts yearly to 30th June. Meeting November. 
Registration fee 4 annas per share. 

The Company's null is situated at \ag|»ur in the 
Central Provinces aili& coiuists of spindles and 

looms 


Ralanee iSheet as on 30th .lime, IIMS.— 


Rh 



Rs. 

Capital 94.91.8:)U 

Block 

Kxpondi- 

Depreoiation 

turoh 


1.29,87.833 

Fund 65,25.811 

Other Funds 17.02.376 

Sundry liiahilitic.s 25,25.746 
Profit and 1 jo.s,*i 

Account 19.87,354 

Liquid 

Assets 

92.45.304 


Total 2,22.33.137 Total 2.22.33.137 


MOHINl MILLS, LD. 

Registered IfKlS Directors— Chaiidjanio} Saiiyal 
(Chairman), Kulidas Nandi, Akshiiya Kumar (3iakra- 
i.irli. Kalijijidii ]\Iii Idler |(*e Kiinuid Velinii Nandi, 
Mohoulal L. Shah Detieiulranal li IhiniTiee ^Managing 
,\eeiits— Cliakiai aril A' ( o 22. Canning SIumU. 

(.ihulLi Auditors- Ccoige Read A Co 

Cajuial authorised and is.sued— Rs Ul, 0(1, 000 Sub- 
strilH'd- Rs. KMinOOO Rs .‘l.OO.OOO iii 12.IK10 Ordi- 
nary sliaies ol l(s 2' (Mill, Rs ir.OOiMKIm l.7().(Kli) 
Ordiiiar.N shares oi Rs 10 I'acli and Rs 20 00.000 lu 
2,(K),n(l(l .*i ]K'r (lilt ((a\ IreiO i edei'inabli' ciimula- 
live Preference sluires oi ]{s 10 each, all fully luiid 
up Lesfs (;i|k unpaid Rs 51 570 Tin* Prelereiuo 
shares (ari\ piefi'ii'iilial i laiiu to diviili'iid and re- 
pavmi'ut of caiutal in pnoriiA to the Ordiimii shar'c.s 
and ate iT'dee.nahlc at an\ (iiik' .it tiu' ojitiou oi tiie 


Company niter li\e yeais Irom (he dai(' ol i.sMie on 
si\ cah'iidar moiiihs’ notice Accoiiiils yearly to lilst 
Decemher Meeting Decemher Registration fee 
H annas per deed and postage. 

The Company 's nulls are siliiated (0 at KunIiIui, 
I'.asj j5‘iList,an. Ml miles Iitmii (lalcnita. aild conlain 
.52/ looms and 10.2SS spindles, (2) at Relghiirnah, on 
the Kast Indian Railway, ahoiil 7 miles norl,)! of 
Caicnita and contain 431 looms and l(i.57() spindles 

Ralaiiei' Sheet as on lOsi Dcccmhci , 1017 - 



Rh 


Rh 

Ciipit.il 

39.45 421 

fiioss Rhtck 

5i.:;2j)47 

l!eser\e Fund 

23..54.l)5.5 

liChs lieprecialioii 

41 19.6(M) 

Sundrv Lialnlitie 

68,54.907 



I'Kttil and l/Of 


Nell Block 

10.02.441 

Ac(MMint 

11.40.368 

Luiiiid AhscI.s . 

1,32.92,310 

Total 

1.42,94,751 

Tola! 

1.42,94.75'l 


ANAliY8l8 OF WORK I NO 


l'(‘ar PTided Dec 


Pioflt 

Depreciation . . . 
KcHerve Funds 
Onidend . . . . . 
DiNidend rate per 
cent, per armiira 
Tamed forward . 
lIifThest and loweat 
price of shares . 


1938 

1939 

Ba. 

Ra 

2,70.804 

3.05.778 

1,75,703 

1.86.314 

31.50(1 

30.000 

69.99^ 

69.999 

5 

5 

2.240 

21.705 

11-10 

13i-l0 


1940 

1941 

Rs 

Bh. 

3.86.379 

6.31.768* 

2,04,499 

2.70,202 

77.100 

1,56,154 

1.04.999 

2,09,998 

7i 

15 ; 

21.486 

16,900 , 

13i-10 

nm ■ 


1942 

1043 

in 

Ra. 

16,32.579* 

7,86.434’ 

5,77,512 1 

4,27,661 

6,98.000 1 


3.49.996 1 

3,49,996 

25 

25 

28,971 1 

32.748 

16il5J 



1944 194S 

11b Rs. 

5 . 55 . 614 -^ r ). B 7 , 31 B ' 

2,60.753 2.61.326 

'In.tioo 

2,79,997 2.79,997 

20 2(1 

17.612 13.6(r/ 


1945 1947 

Rs. Rb. 

7,38.625» 7.41.282* 

2,57.476 2,19,157 

1.14.047 95.945 

3,19,431 2.96.346 

20 16 

18,242 49,578 


After proMiliiiL' lor tinalion .5.15,600, (1942) Rh, 19.fl(l.0(HI, (l'U3i Rs .SS.SO.IKX), (1944) Rs 27,25,(100. (1945) Rs USOOtK) 

R946) Ro 15.00,001), (1947) Rs 6,(X).000 ’ ‘ 


MORARJEE GOCULDAS SPINNING AND 
WEAVING CO., LD. 

Registei’ed 1871 Direcior.s -Gordhaniias (fovindjee, 
GaiigadliHr Chairahhnj IL S. Dabke, (io]nki.san Pira- 
mal, Iti'dhakrishii.j Raiinatli Radhakn.slma S 
Khaitan, Maiadin D. Khaiiaii. Bishwaniberlal MaliOKli- 
wan. Kamlaprasad 0 Khaiiaig TaiiMikbrai M. 
Karundia Agents— Gatiesh Nara.Nan Pii'anial, 

Soparibag Road Rarel, Roiiiba> Auditors — K. S. 
Aivar A” Co.. Dc\idas Villialdas A Co and vShah tV: 
Co. 

t'upital authorised— Rs. 35. 2.5. 000. Issued and sub- 
scribed — Ks. 34,.50,(KK) in 17,250 shares oi Rs. 100 
oaeh, fully paid n|) and Rs. 17,25.000 in 17,250, 4i 
per (‘ent. (tax free) cninulativo Preference shares of 
ID. 1(K) eadi. Accounts >-early to 30th .Tune, 
Meeting December. Registration tec aiina.s 4 per 
share. 


Ill Dcceiiibci, rj‘17, the authorised capii,al was in- 
creased to Its. 35,25,0(X) and a sum ol Rs. 17,26,000 
was then capitalised out of thn Rosorves, issuing 
llitreol 17,250, 4i jier cent (tax iree) cumulative 
Preterence shares nl Rs. 100 each as free Ikuiub to 
shareholders in j)ro|iortioii oi one Hiich Nharc for every 
Drditiary share hold. 

The (knn|mnv’s Mill is situated on Soparibag Hoad, 
l*»iiel, Bombay, and consists of 00,052 spindlcK and 
l,t)72 looms. 

Balance Sheet as on 3()th .Inne, 1918 


Rh 

34,50,(0) 


Capital 
1* I c in 1 n in 
KharPR 23 00.000 

Resorvo Fund 34,63,610 

other FundH 12(0) 

HundryLiahilitiofl 29,31.804 
Profit and Lohh 
Account 17 45,388 


Rh 

(iro.^s Mlock 1.60.38,482 

Less DrprH'intion 1,28 13,120 

Nett Ulock 32,25,362 

lacniifl AHsel^ 1,06.77,440 


Total 


1,39,02,802 


Total 


1.39.02,802 
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ANALY61H UK 

Year ended June 

1939 

1940 

1941 

1942 


Rb. 

Ri I 

Bi. 

Bt. 

Profit ..... 

3,92,341 1 

81,174 1 

9.00.619 

20.04.556f 

Depreciation • . . 

3.01.317 1 

25.000 1 

7.43.S92 

15.66.048 

Beierve Fundi . . 

21,500 

1 

Other FundR . . . 





18.250 , 

Dividend . • • 

Dividend rate per 

69,000 ; 

57.^ i 

1,38.000 

4.02,500 

cent, per annum 

^ 1 

5 I 

12 

25 

Carried forwarf 
HitrlicHt and lowoHt 

6,091 , 

146tl-105: 

4.765 i 

23,692 

51,450 

price of Hharos 

261-llOi 

239-175 

6723 246 1 

t Paid un Rh. IW 

f After provldiiia foi 
(1947) Rn 3.06.000. 

taxation - 
(194Ri Rr 

(1942) Rh 
6,50.000 

1,3,25.0(KI. 

(1943) Its 4( 


WOBKIMU 


1943 

1944 

1945 

1946 

1947 

1948 

Ki. 

Ri. 

Rr. 

Kn 

Rr. 

Rs. 

4.61,173f 

19.09.263f 

14,65.0001 

9.51,7481 

7.38.87711 

9.74.92U 

7.96.110 

3.51.178 

697 

4,17,699 

1(1.00,000 

4,16.363 
6,00.000 ' 

4.05,639 

3,63.495 

3,25.362 

5,17.500 

6.03.S45 

4'.65.750 : 

4.65.750 

3,79,500 1 

! 4!i4,000 

45 

35 

27 

27 

22 

1 24 

1,73,138 

61,167 

44,124 

1.24,583 

1.20,465 

j 3.56.020 

1.185-600 

860-605 

805-600 

947*-690 

1.020-585 

1 612^480 


'.ai.OlW, (19«) Hb Wl.OO.OOO. (1945) Ilk 51,(IO,(Klil, (1946) lih 20,58.0011. 


MUIR MILLS CO., LD. 

ItfUisicml 1874. DinM'iors- K .1. 1) Hoi 

linhiifliii Biibii Bam NiirHin I) Nadlci, H II Major 
(iriicrul Mahsibir Sliiim Sliorr .liinn linluKlm llann, 
li. H. Jjl.-(iom'nil Miulaii Sliuni Slicrc .Iiiti |4 llahndiii 
BuiijJ and T. N .lavon Manauiii^ Adonis— factories 
I.td Bonisturcd Kanjiiii Auditors . Slmha 

A’ (’o , Ctilrutla. 

(‘ajiital nuthoriaed, isHued and Nuliscrilied- 
Hh ti(),(K).(KK). Bfi. ;i(),(K),0(K) m H(),0(K) Ordinar> 
nlmroN of Rs. lOOeach, fully paid up, and Rh IIO.OOJHK) 
in :KMKK), 6 porcoiit. (tux tree) niniulaiivo Proforoticc 
shares of Rh. 1(K) each, lidlv paid up These shales 
carry no preferential elaiiii to repayment id (apital 
Aeeonnts yearly to Illsi Deeeinhiu. Meeting March 
Ad-inlerini dividend paid in Au|ju I Rej'ist ration 
fee Rr. ‘J per deed. 


'Jhe (lonipuny's Mill is situated at Kanpur and 
consists ot R7,02H s|)indles and 1 .650 looms 
At an Kxtraordinaiy (hmoral Meeting lield on 20th 
October, llt47, the autlmrised and i.ssued eapit.al was 
increased from Rs dO.OO.OOO to Rn. fit), (X), 000 h^ 
lapitali.sini; Rs. :U),(H),()Ot) out ot the Reserves. This 
sum was utilised in increasinfj; the nominal value of 
the Ordinary and Preference shares from Hs 50 to 
Rs RX) jxir fihare. 


Ralam-e Sheet as on .'ilsl 



Rn 

(’rpUuI 

60.(K).0()() 

R<‘Hcr\e Knm 

.50 00 (ion 

Other Fniui 

3,07,118 

Hundiv l,i;i 


ties 

50.20,368 

IMohf ;irid 


Accoant 

16,73.185 

Total 

1,80.00,671 


DcccmiM'i. IP4W 

IN 

(trosH Block 1,39,38.748 

liOsH Depreciation 1.0ri.9l‘.652 

N'(‘tt niock 33.47,Wfi 

liKimrl AssetR 1, 46,53, 57f) 


'total . 1.80,(K),67] 


ANAhYHIH OK WORKING 


Year ended Pre . 

1939 , 

1940 

1941 

1942 


Rh 

Ks 

Rb 

Bb. 

Profit 

6,33.996* 

7.48, 741* 

10.02.663* 

19.58.234' 

Depreoiation . . . 

2,00,0011 

2.50,000 ; 

4.50.000 

9.00.000 

RcHorve and otlicr 
Fiindfl . ... 

Dividend • . . . . 

3.45.000 

3,75.000 

4.50.000 

7,50,000 

Dividend rate per ' 
cent, per annum 

23 

25 

30| 

50 

Carried forward . 

1.26,154 

1,59.896 

1.72.558 1 

3,90.792 

Hiaheit and loweit 
price of iharefi . 

352-l«5 

338-245 

35B-26S 

364-551 


1943 

1944 

1945 

1946 

1947 

1948 

Rh 

Rn 

Rr 

Bb. 

Kh 

Rb. 

37.B2.887*, 
7.00,000 1 

i 

23,04,63? 

17.76.13P 

7J)0d)00 

21.67.531' 

6.00,000 

8,36.374* 

22.47,648 

10.00,00^/ 

18,50,000 , 

16,50.000 

4,25,000 

2.25 (100 

25,000 

60,000 

10.50.000 1 

6.00,000 

6.00,000 

9.00.000 

7,50.000 

7.42,500 

70 i 

40 

40 

60 

25(0 ) 

24i 

4,83.679 1 

4,48.311 

4.09.443 1 

7.61,974 

7,15.536 

9,90.685 

478-334 

517-376 1 

508-335 

770-511 ' 

630-350 ' 

384-287 


After providing for taxation (19391 Rs. 2.76,000, (1940) Rr. 6,25.000, (1941) Rb 25,50 000, ^19421 Rb. 56.00 00(1 (1943) Rs 115 00,000 
(1944UtR 67 00.000, (1945niH 48,00.000. (194M Rs 16.00.000. (1947) Rfl n.bO.OOO. /1948i Rs 1.5,00.000 (n) on ucw Capital 


MYSORE SPINNING AND MANUFACTURING 
CO., LD. 

Registered 1891. Directors -Sir Vithal N Chanda- 
varkar. Chairman (f r-offino) , S. (\ Cambata, Jyoten- 
dra Ti. Mehta, M. N. Poehkhaiia walla, Maneklal Preni- 
ehand, Mrs. Suiidrahai D. Sirur (Special DiroctorK 
V. D. Sinir. Munaging Agents— N. Sirur & Co., Ltd., 
Temple Bar Building, 70, Forbes Street, Fort, 
Bombay Auditors— A. F. Ferguson iSi Co . and K. S 
Aiyar i Co. 


(’apital authorised— Rs. 50,0(),(KK). Issued and suh- 
.serihed -R,s. 27.31,850. Rs. 19,86,800 in 39,736 Ordi- 
nary shares of Rs. 50 each, and Rs. 7.45,050 in 14,901, 
1} per cent, eiiiniilative Prefereneo shares of Rs. 50 
each, fully paid up. Accounts yearly to 29th Febru- 
ary. Meeting August. Registration foe 4 annas 
per share. 

Tn February. 1946, the authorised capital of the 
Company was increased hy the creation of 30,000 
Ordinary shares of Rs. 50 each and 40.000 Preference 
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sliares of lU. 50 earh. 14,001 4^ |H3r cent, cumulative 
Preference shares wore then issued as bonus by 
capitalising the sum of lls. 7.45,050 out of Reserves, 
in proportion of one such share lor every two Ordi- 
nary shares held 

In Septt'mber, 1047, tlie issued cnpital wa.s increased 
from Hs. 2tM15.]5() to lls. 27,.‘ll.Hr)0 l)y capitalising 
Rs. 4,96,700 out of the Reserves, creating thereof 
9.9114 Ordinary shares of Rs. 50 each These 8hare.s 
were issued ns tree honii.s lo Ordinary sharehoidors in 
proportion of one such share lor evei\ three shares 
held. 


The Mill is situated at Rangalore (Mysore State) 
and eonsists of 49,720 spindles and 520 looms. 


Halanee Sheet as on 29lh Kebruary, 1918;— 



Rr 


Br 

Capital 

27.33,260 

(SroBH Block 

59,42.1X53 

Premium lui 


Lcbh Deprerialion 

62,85,035 

Hliarrs 

1 44.060 



Keitci've Fund 

47,50,000 

Nett Block 

6,57.020 

Other Fund 

3.00.000 

Lniuid A.ss('ts 

1,26.39.218 

Sundry LiabilitieH 

49,95.942 



Profll nnd Lork 




Aeeouiit 




Total 

1,32,96.23B 

Total 

1.32.96.250 


ANALYSIS OF WORKING 


Vciir ended Fell. 

1939 

1940 

1941 

1942 

194.3 

1944 1 

1945 

1946 

1947 

1948 


Kh 

Br. 

Rr 

Ri 

Rr. I 

Ri. 

Rg. 

Rr. 

Rb. 

Rb. 

Piolit . . 

4,11,246 

3 13.27ft 

3.23.191 

B.e5.03B 

26.25,001 

21,54 ,340t 

6.86.71 ft* 

B.86.354tl 

10.17,3231 

7,96.835t 

Iicprocialion . . 

2,00,000 

1,70,000 

1.43,312 

2,34.893 

3,04,120 

3,00,000 

2.00,000 

1.60.000 

1.60.000 

1,60.000 

UcHerve Fund 

2,00,000 

7.00,000 

20,00,000 

4,50,000 

2.95.050 

6,46,700 

1.33.392 

Other Fund . . . 
Dividend on 

preference shares 

40.000 

30.000 

lO.OfV 

70.000 


3.00,000 


33,527 

33,527 

33,527 

Dividend . . . 

1.25.000 

1.25,000 

1.37.S00 

1 2.38.416 : 

5.3M36 

4,17.228 : • 

4*47,030 

4,47.030 

1.49.010 

4.76.632 

Dividend rate per 
cent, per annum 

10 

10 

11 

16 

36 

28 

80 

30 

10 

24 

Carried forward . 

82.775 

71.063 

1.03,432 

2,45.161 

13.29.60R 

4.f.6.720 

56.408 

7,155 

45.241 

38.524 

t After providing for 

taxation- 

(1944) Rr 

24.00.000. (1945) Rr. 9.50.000. |194()) 

Rs 9,25.000. 

(1947) Rr 

7,00.000. 

(1948) Rh. 

3,50,000. 


NEW CITY OF BOMBAY MANUFACTURING 
CO., LD. 

Registeied I9()‘». Diieclois— Sir Joseph Kay (r/- 
ojftdft), ('hjiirriiiin, Sir Kikahliai Rrcitichand. Kt., Sir 
.I.iiJiM’liee .Icieeldm.i Rari , Naiiahlun R .leeieehhoy 
r Kd^^uld^ (Spi'cial Oiiectori Managing Agents— 
W II Rrad.v iV Co. Ld. Il^ M ( hiirch (LiW Slreel. 
Fort, RondiaK An(IiU)is A K Kergu.son A' Co. 

(.'apital uuihfuised issued and siihscrihed 
Rs. 21,00.000 in 21,0(K) shales ol Rs. 100 each, fiillv 
paid up. Accounts learly to ‘Rst December. Meet- 
ing Marcli Registiation lee annas per share. 

At an K\traordiiiary Ceiieral Meeting hold on 28lh 
May, 194'i, a sum of Rs. 12,00,000 was capitalised out 


ol the Reser\es, <i(*atiiig Ihoiool 12,01)0 shares of 
Rs. RK) each. The shares were ihhikkI ns I roe honiis 
to Hhareholder.. in proportion ol one siieh share for 
every share held. , 

The Company's Mill is e(|iiipped witJi 5t),024 spindles 
and 452 looms, and is situated on Albert Road, 
Chinchpoogly, Roinhay -n 


Ihilaiiei* Sheet 

as iih P»|st 

!)e 

irilwr, l!UH 






Kh 

Cupitul 

24.00.fKK» 

(Do. 

s Mloi:k 

54.16,159 

ReHCrAc Fundh 

9.00.000 

LrHH 

Dcpreciiition 30.32.072 

(Mhei FiindR 

1.80,000 




Sundry Liahilities 41,64,172 

Nett 

Block 

25.84,067 

Profll and Lfiss 

LkiiikI AshcD 

67.05.251 

Account 

14.43,146 



Total 

'K!,B7.51IS 


T»)lal 

90,87,310 


lANALYBIK OF WORKING. 


Vear ended Dec, . 

1939 

1940 

1941 

1942 

1 

1943 1944 

1945 

1941. 

1947 

1948 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. Be. 

1 

Rb. 

1 

Ur. 

Rh. 

Bs. 

Profit 

1,97.970 

1.07.422 

5.02.424* 

6,88,382* 

13, 95, 198*; 10.68,226* 

5,98,670* 

7,17.752' 

5.06,586* 

W137 

Depreciation 

20.042 

6.734 

1 05.411 

1.63,729 

3,56.599 1 1,61,496 

96,794 

2,44.160 

1,47.494 

Reserve Fund . 

1.00.000 ; 

26i000 

3.25.000 

2,00,000 

7.20.000 ; 6,60,000 

3,60,700 

1,60.000 

1.09,300 

4,60,000 

Dther Fund . . . 

5.000 

1,000 


10,000 

80,000 1 

1,60,000 

20.000 

15,000 

8,60,000 

:(.64,000 

Dividend .... 
Dividend rate per j 
cent, per annum I 

76,000 

'’5.000 ; 

TSiOOO 

3.00.000 

3,00,000 1 2,40.000 

1 

2.88.000 

2.40.000 

126 

126 

126 

26 , 

25 1 20 

126 1 

15 

10 

11 

Carried forward . 
highest end lowest 

4.004 

4,692 

1,706 

16.358 1 

4,957 1.688 

2,864 

8,456 

3.248 

47.009 

nrioe of shares . 

252-90 

225-175 : 

475-220 

470-190 , 

5271-310 1 5376-350 

440-550 ' 

640-2581 

2971-205 

2431-185 


•After providing for taxation - (1941) Rb. 5.40.000. (1942) Rs. 21.00.000. 0943) Re. 44.20,000, (1944) Rs. 31,90.000. (1945) Rs l6.72.500. 
11946) Rs. B, 00,000. (1947) Ri. 3.15.000. (1948) Rl. 14,40.000. 


8 
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NEW GREAT EASTERN SPINNING AND 
WEAVING CO., LD. 

IH74. DirwtorH— Sir .lohcpli Kay (fij- 
ofj'icio), ('hail man, Ron. Sir Shaiitidas Askuran, Kt., 
Sir Kikahhai Pn inchand, Kt., Sir .lanisctjoi*. Jeejoc- 
bhoy, Hart., Navinchandra Malallal, Tulsidaa 
Kilucliand, .1. Ji. R. HoaU*, I*'. Edwards. Socrotarios 
and A>?(!ntH- VV. Rrady A (Jo., hd., J2-14. Cliurch- 
Kato Strodt, Eort liondiay. Anditor’s— A. F. Forpii- 
Hon A’. (Jo. , 

(Capital aulhoriKcd Its. -THMI.IKHI. lasuod, 8uh- 
nrribcd and fully jiaid iij)— R k .MH (K),(KlO. Rk. 
ill 1^0, (KK) ()idinar> sharos of Ils HR) I'nfh, fully paid 
up and J?K H.(K),()(K) in 4,))H0, [kt fcnl (taxable) 
cuiniilativ Preforonir shares oi Rs UOn each, iiillv 
paid upj carrMii^ firefeienlial elaini lo repaynnuit of 
eapital. Aeeoiints yearly lo .‘ll'.l DeeeinlMu- Meehni.^ 
March. Re^risl ration lee 4 annas per share • 

In A|)ril, R)IH, the authorised ('ajulal of the Coin- 

ANALYRIR 


Tear ended Deo. ■ 

1939 

1940 i 

1941 

1942 


Rb. 

Bs I 

Rs 

Rs 

Profit 

1,82,702 

4.02,626 

6.2l).929f 

8.03.21311 

Depreciation . . . 

59,184 

1. 41.734 , 

2.19.392 

3.25,310 

Reserve PundB 


75.000 ! 

1.00,000 

50, (KK) 

Other Funds . . . 

5.000 

15,000 i 

20,000 

20,000 

Dividend 

Dividend rate per 

75.000 

1,12,500 1 

1 

2.25,(H)0 

3.75.000 

cent, per annum 

5 

1 R 

IS 

25 

Carried forward . ! 
Highest and lowest 

1.786 

16,100 j 

28.717 

17,620 

price of shareB . 

495-166 

1 490-310 ! 

1 

455-237 

374-215 

H After ni’Ovidintr tor inxniMUi (1941 ' Rs 8.38 343 (1942 

1 Its 20.25.0 

(1946) Rh 7.00,1)00. (1947) 

Rb. 1,20.000. 

(1948) IlF,. 

12.(H).I)00 


paiiy was iiiereased from Us. 2;i,00,000 to 53,00,000 
by the creation of 30,000 Ordinary shareB of Rs. 100 
each. The Issued (apital was also iiiercased by 
eapitalisin^r Rs 15 00,0(K) staiidinp to the credit of 
Reserve Fund and ereatiiiK thereby 15, (KX) Ordinary 
shares of Rs. 100 each, issued to the ordinary share- 
holders in the jiroportion of one new share for every 
sh.ire held. 

The Conipiinv’s mill is equipped with 40,884 spindlos 
and 1,007 looms, and situated on Parcl Ront), 
(’hinehiioo^^ly, Bombay. 

Balance Sheet as on 31s( Deeeinhor, 1018 





Rv. 

Capital 

38,00.000 

OroBH Block 

74.68,508 

Rcmtxo Fimdh 

10.55 OOO 

liOsh I )cpi equation 

51,4.5.136 

Otlier Fund 

4.27.444 

Siiudiy Liahiliticfl 

41,09,119 

Nc‘lt Block 

23,23.372 

Frolll and Los 

10.37.907 

Liciuid Absetfl 

81,06.098 

Acc'-oiuit 


'J'olal 

1.04.29,470 

Total 

1,04.29.470 


WOllKTNO. 


1943 

1944 

1945 

1946 

1947 

1946 

Bb. 

Bs. 

Bs. 

Rfi 

Bb. 

Bb. 

13.92.49411 

11,61.61511 ' 

7,62.5641! 

7.70,7951! 

3.22.972^ ! 

10.34.34211 

2.86,983 

1,94,094 

1,78,478 

2.22.098 

60.566 

2.69.872 

6,20.00(1 

6.60,000 ! 

1,29.309 

2.00.(KK) 

56,000 

3.45,000 

55.423 

3,00.000 

2.22.445 

45,000 

10,000 

32.555 

3,76.000 

1,87.500 

2.62.500 

1,50,000 

2,06.250 

25 

20 I 

12i 

17i 

10 

8i'« 

28.707 

2,120 

2,961 

158 

3,565 

1,40,229 

552-345 

492-353 

440-366 

642-394 

692-332 

448-151 

ex.rt. 


). (1943) Kh. 38,50,000, (1944) 11s 30,56.000. (1945) Rb 16,66,000. 


NEW VICTORIA MILLS CO., LD. 

R»‘Kist5red 1020. Directors— li. Karaiuehand 
Thapur, Sir Pslia Nnlli Sen, P. K. (Jhatteijee, ,1. K. 
Sriviistavtt, ii.sc., Tedi. (Manehester), a.mc.'i., a.t.i., 
M.1..A. Secretaries — ,1. P. Sri\nstina Sons, lAd., 
P. 0. Box 4(). Kanpur. Auditors - Price, Water- 
house, P(‘at A’ 


( aiutal nullionsed -RH. 5,00,00,000 Issued and 
suhserihed-Rs. 52,03,058-8. Rs. 20,05,500 in 
5,21,100, 6 per rent, (tax free) cumulative Prefer- 
ence shtties of Rs. 5 each. Rs. 22,80,882-8 in 9,15,953 
Ordinary shares of Rs. 2-8 each and Rs. 3,07,076 in 
3,07,070 Deierred shares of Re. 1 eaeli, all fully paid 
up. The Deferred shares are entitled to a dividend 


ANALYSIS OF WORKING 


Year ended 


Profit 

Depreoiation . . . 
Heeerve Fund . . 
Arrear Prof. Divi- 
dend paid . 
Dividend (Ordy.) . 
Dividend rate per 
oent. per annum 
Carried forward • 
Hlsheit and loweiit 
price of shares 


Oot. 1938 

Oot. 1939 

Oot. 1940 

Oct 1941 

Oot. 1942 , 

OoL 1943 

Oct. 1944 

Dec. 1945: 

Dec. 1946 

Bs 

Bs. 

Bb. 

Bb 

\U 

B.. 

Bb. 

Bs. 

Bb. 

3.80.966 

1.19.615 

2.16,935 

1.28,940 

3.69,718 

1,30.336 

10.98.875 

1.67,187 

12.88.314* 

1.66,658 

3.50.t)(X) 

24 ,66, 976* 
1.90,768 

653* 

1.96,138 

6,17,864* 

2,28.111 

4.88,332* 

1.97,794 

1.23,298 

96.330 

2.40.825 

! 

3,57.977 

1 

j 3.67.977 I 

6,86.966 

1,14,494 

1.53.676 

1.14.494 

27,413 

19,078 

1 

17.655 

20 

1,21.656*^ 

20 

4S.645** 

30 

6.37.2211 

! 6 
70.612 

5 

44.604 

5 

64,318 

lii 

IJ-i 

1 21-3 

4MJ 

1 ’>'*1 

121-7 

113-7i 

96-69 

14-8 


Dec. 1947 
Bs. 

-4.37.326 

2.04.394 


-fi.77.402 


•After providinR for taxation -(1942) Rb. 20.00.000. (1943) B**. 54.00 000. tl944) lls. M,B9,667, 0945) Rs. 15,00,000, (1946) Bb. 3.00.000. 
•• Aftew payment of Bb. 2,75, 51B as Preforeiire dividend and Rs. 1,94.372 as Deferred dividend, 
t After payment of Rb. 6,14,3o 7 as Preferonee dividend and Bs. 4.73,360 as Deferred dividend, 
t Accounts shown for 14 mouths. 
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US 


of 10 i>er cent, in the first instance after tho Prefer- 
ence shares get 6 per cent, and Ordinary shares 10 
per cent. ; any surplus balance shall be distributed 
equally amongst Preference, Ordinary and Deferred 
shares. In case of winding up tho Preference shares 
rank in priority for rei)ayment of capital over both 
Ordinary and Deferred shares; which amongst them 
rank pari passu as regards repayment ot capital. 
Accounts yearly to 31st December (from November, 
19*10. 'Meeting June. Registration fee Us. 2 per 
deed. 


This Company was formed to take over the Victoria 
Mills Co., Ltd. The Mills are situated at Kanpur, 
V. P., and consist of 72,078 spindles and 1,307 looms. 
Balance Sheet as on 31st Docomhor, 1947 



Rs 


Hm. 

Capital 

52,02.478 

(IroBfl lllock 

51.32.821 

Premium on 


Lchh Dcpreeiatioii 

33,65.183 

sbaros 

13.00.000 


— 

Reserve Fund 

12.62.533 

Nett Block 

17,67.638 

Other Funds 

32.239 

Luiuid ARsetR ' 

1.00,77,974 

Sundry LiabilUios 

46,25.764 

Profit and Lohs# 



Account- 

5.77,402 

Total 

1.24.23.014 

Total 

1.24.23.014 


Plia:NIX MILLS, LIMITED. 

Diiectors— Ramniwas Ramnnrain {(\r-offino) , ( hau- 
innn, Mudanniohaii Uamiiarain, DmsLji K. Daji, (’. P. 
Wtjdia, Dharainsey Mulraj Khatau, Badhakrishna 
Bamnarain. Agents— Bamnarain Sons, Lid , 
Imperial Bank Building, Bank Streci., Fort, Hoinbay. 
Auditors — N. M Raiji A- (!o. ami Maiieckjce llormus- 
|('(‘ Dawur. 

Capital authorised, issued and subsiTibed 
Bs. 24,(X),(KX) in 24,(K)0 alian's of Rs. 100 each, fully 
paid up. Accounts yearly (o .‘{1st December. Alecl- 
ing May. Registration leo 2 annas per share. 

rile Company’s mill is situated on Tulsi Pipe Lino 
Boad, Lower Parol, Bombay, and consists of 7.740 
mule spindle.', and 49,700 ring spindles ami L(H)2 
looms 

111 OcUibcf, P)47, the authorised and issued capil.al 
was increased to Bs. 24,(in.n()() by croalioii of l(l,0(K) 


shares of Bs. 1(H) each. A sum of Rs. 10, (K), 000 was 
then capitalised issuing tlieroof 10. 000 slum's of 
Bs. 100 each as froo bonus to shareholders ui luopor- 
tion otitwo such shares for every share held. 

In August, lots, I be ('oni|>aii\ capitalised 
Bs 24,00,000 by issuing as frci^ bonus 24,000 sbaros 
ol Bs. I(K) <'acb to the eMsting sharcboblers in tho 
protiorlioM of one' new share for every one old share 
held. 

Balance Shoot as on 31at Deceinbor, 1947:— 

Ks Kh 

Capital 24,110.000 Olork Fvppnditiire 72.45,257 

Depreciation Fund v{fl,75,B2(^ biquid AHsets 1,00,14,74.’) 

PeM'i've Fiind.'i 41.()').S')'I 

(q.ber Fumls 1.211,000 

I«: P.T. Depopjl, 8.%.4.V/ 

Sundry bialiilitieh 26.00,744 
PiuRt and boRH 
Acc<»uiit 32,02,447 


'I’olal 


1.72,60.000 


Total 


1.72.60,000 


ANALYSIS OP WORJCTNO 


Year ended Deo. 1958 1939 1940 1941 

Be. Be. Be. Rs 

Profit 2,11,8181 -1,90,692 4, 24.71111 9.37,518 

Dfcpreoiation . . . i.ie.ooo 1,20.000 1,93,000 

Keaerve Funds 


W fiUBuu .... aw.wu 1,00, 000 1.60,000 

Dividend rate per 

cent, per annum 10 12i 

Carried forward . 16,337 -1,74.354 30,367 6.14,8751 

uiiiheBt and lowest 

price of sharei . 292^220 322-200 315-246 510-255 


I After providing for taxation -(1941 ami 1942) Us 26.32.469. 

(1946) Bfl. 18,00,000, (1947) Its. 16.00,000. 

I Ineludes Bb. 80,000 transferrod from Honorve Fund. 
IlIucludeH Bb. 2,00,000 tranfiferred from Rc.sorvc Fund, 
li Subject to proviBioD for taxation (a) on nev Capital, 


1942 

1943 

1944 1 

1945 

1946 

1947 

Rs. ' 

Bs. 

Rb 

Rh. 

Rh 

Ub. 

25.35,560 

7.59.5541: 

5.56.4291 ' 

4.04,1581 i 

13.12.0831 

14.33.257t 

1,87.000 

2,06.000 

2,76,000 

1.99.000 

2,03,000 

2,38,000 



3,(X).000 


6.50,001 

7,00,000 

2.40.000 

2 , 46,000 

2,4U,II(NI 

2,40.000 

4.(K).I)0() 

4.80.000 

30 

30 

30 1 

30 

50 

20 (a) 

90,9661 

4,04.520 

1.44,950 

1,10,107 

1.69,190 

1.84.447 

675-325 

920-530 

810-530 

765-582 

1.62^>-770 

1.435-1.160 


(1943) llH 48.77.387. (1944) Bb 52.00,000. (1945) Rh 42.00,000, 


RAZA TEXTILES, LD. 

Uegistered 1938. Directors— Sir J. P. Srivasiuva, 
B. B. Choteylal, B. H. Zaidi, J. K. Srivustava, Rai 
Bahadur Maha Narain, R. B. Manmohan, Saliibzada 
Masuduzzafar Khan. Managing Agents— Sir J. P. 
Srivastava <fe Sons (Rampur), Ld., Rampur. Auditors 
—Price, Waterhouse. Peat & Co. 

Capital authorised— Rs. 90,00,()(K). Issued and siib- 
scrihed-Rs. 77.50,000 Rs. 60, (H), 000 in 0,00,000 
Ordinary shares of Rs. 10 each, fully paid up and 
Rs. 17,60,000 in 7,500 O.i per cent. “ A ” cumulative 


Preference shares ol Bs. 100 each, and l,00,tK)0 “ B ” 
Preference shares of Bs 10 each, fully paid up. The 
Preference shares “ A ” and “ B ” are entitled to a 
cumulative preferential dividend of 6^ per cent, iwr 
annum, free of Rampur State Income-tax. All divi- 
dends are, however, subject to British India Income- 
tax, if received in British India. The “ B ” Prefer- 
ence shares shall rank for dividend after the “ A 
Preference shares but in priority to the Ordi- 
nary shares. On a winding up the “ A ” Preference 
shares are entitled to repayment of capital and arrears 
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of fividond in priority to the other tuo claHHes of 
shares; ihe “ B ” Preference and the Ordinary shares 
rank pari passu with each other Ordinary shares. 
Accounts yearly to iUst December. Meeting June. 
Registration foe Rs. 2 per deed. 

In September, the (‘ompany issued 70,000 

Ordinary shares of Rs. 10 each at a |jiemium of 
Rs. 40 pel share to shau'holders, iii proportion of 1 
such shs^re ior 0 shares held. 

In Ocidher, 101K, I lie ( '()inpaii\ <*apilalis(‘d 
Its. 30,00,000 (l{b. 2().(Ml.0(Kl standing lo the credit ol 
Ooneral Reserve and Rs. 4,(K),000 nut ol the amount 
standing lo the credit of dividend cfpialisation lurid) 
by issuing as capital lioims .‘i.lKI.OOO Oidinarx sIiarcR 
ol Rs. 10 cHcli lo tlic c.xisling sliarcholdcrs in the 
proportion of one new share for every oik' Oidinary 
share hold. 


The Company’s cotton spinning and weaving mill is 
situated at Rampur in llampur State on the East 
Indian Railway, between Bareilly and Moradabad and 
emisists of 440 looms and 19.064 ring Kpindle.s. It also 
has mosquito netting, sewing thread, and hosiery 
plant, etc Tin* Mill started ojicraiions in July, 1940. 
Tho Coi/ifiaiiy will not lit' liable tor any Stale taxa- 
tion (iiieludiiig Incoine tax) for a jieriod of l‘J years. 

Bulaine Sheet as on 31st llecember, 1947: — 



Kh 


Hi. 

Gamul 

47.WI 000 

(ilOVK Block 

41.00,896 

Forfeited hliaies 


Les^' Jlepieciiilion 

15,45,397 

Aeeouiit 

] .025 



Premium oo New 


Nett Block 

25.55.499 

HliarOh 

55.62.500 

liUiuid Asset H 

1.29.41.569 

RenerM- Fund 

40.54.5B.'. 



Sundry l.niinlitiCH 

8,06.552 



Piofll and LfKH 




Ae«‘(>unt 

3.22.4IJ(1 



Tolal 

1. 54.97 .()f)fl 

Total 

1.54,97.068 


ANALYSIS Of WOKKTNC 


Year rndod I*pr 


Profit 

Dcnreciafioii . . . 
RcHorve Fund . . 
Dividend . , . . 
Dividend rate pi'r 
cent, per annum 
(larricd forward 
UiieheRt and lowest 
price of stiiires . 


1940 1941 

Hi. Rh 

- 36,555 7.64 606 

2.93.921* 
1.01.581 
1,60.000 

10 

-36,565 87,482t 

17-14 


1942 

1943 

Kk 

Rr. 

19.45.408 

35.29,709 

2.33.336 

2,57.117 

11,44,237 

29.86,602 

5,25.000 

1,75.000 

30 

10 

81.567 

1.43,807 

45-151 

933-42 


1944 

1945 

Bm, 

Rs 

15.18.591 

7 87.416 

2.11.3.37 

2,06,603 

3,47,163 


7,87,500 

5,62,500 

36 

25 

2,35,149 

1,39.712 

1273-70 

80‘79i 


1946 

1947 

Rb. 

Rs 

4.B9.354 

2.03.908 

4.54.610 

1.93.611 

3.oo!o(K) , 

3.00.0001 

in 

11.40B 

10 

8.657 

m 



• Inoludcn Preliminary Kxpeniit‘H. etc., wntien off. 

1 Alter payment ot I'roference dividend lo 31 rI Deiemliei. 1941 
DiMdeiid fliHtnlmted after transleiroig Ita 1.50,000 liom 
Dividend EdualiBUtion fund. 


SASSOON AND ALLIANCE SILK 
MILL CO., LD. 

llegi.sfercd IH83. Diieelors-' ;\. IN tliei. (liairman 
(ci'~officiv)j (' R. M, Tippet, Sir lsliwai(la.s ImKlimi- 
das, Sir Climiilal V. Mehta, k.i.s.i., Muiieeksha .N 
Pochkhnnawulla. Managing Agents — Da\ul Sassocm 
& Co., lid., 127, K.splanude Road, fort, Homhav 
Auditors— A. V. Fergu.soii A Co. and S. R. Hillimorm 
ct (^0. 

Capital authorised, issued and subsenhed— 
Rs. 2,(K),(KH) in 20, 00*) shares of Rs. 10 each, lully 

ANALYSTS 


paid up. Afemiiit.s .\eaily to ;tlst iMcmbei. Moot- 
ing June. Rege*tr!iln;u lee 4 annas per share. 

Tlie (5uupaiu s .Mill consists of 3.M looms and is 
SI mated on Victoria Road. Mazagaon, Bombay. 
Ralanee Sheet as on 31st DtH ombei , 1917 



IN 


Kh 

Canilal 

2.(H) (1011 

(tro.ss Rlock 

20.80.117 

Reserve Fund 

4,89.510 

Lev-, Depreciation 18.90.840 

Ollier Fund 

1.37.449 



Sundry Liabilities 

4.41.910 

Nett Block 

1,89 277 

Profit aiid Loss 


Liquid Aguets 

11,43,254 

Account 

63.662 



Tglal 

13,32.531 

Total 

13.32.531 


WORKING. 


Year ended Deo. 

1938 

1939 

W40 

1941 


IN. 

Ri. 

1 

Bi 

j 

Rr. 

Profit 

Depreciation 

Other Fund . . . 

1,13,281 

6,000 

81,925 

1.07, 127*: 
10,000 1 

98.351* 

Dividend 

Dividend rate per 

1.00,000 

1.00,000 : 

1.00,000 

1,00,000 

oeot. per annum 

60 

50 

50 

SO 

Oarried forward . 
Higbeil and lowest 

85.678 

7.603 

4.730 1 

3.061 

price of iharee . 

77-66 

91-66 

86H4 

106-76 


1942 

1943 

1944 1 

1945 

1946 

1947 

Ur 

Rb. 

Bs. 

Rb. 

Rs. 

Be. 

1.16,946* 

1,05, 782» 

76.119’ 

81,640* 

74.934* 

1.35.160* 


j 

et**«* 


10.000 

60.000 

uoiooo 

1,10.000 : 

1 

80,000 

1 86,000 

60.000 

60,000 

S5 

1 

55 

40 

40 

30! 

30 

10,027 

5.809 

1.928 

3,568 

8.502 

3,662 

100-60 

182-97 

105 82 

1011-75 

156-97 

110-75 


^ for taxation, etc -(1940) Rs. 63.000. (1941) Rs. 48,200. (1942) Rs. 3,40.000. (1943) Rs 4.57.000, (1944) Es. 2.354)00, 

(1945) Rs 3.16.000, (1946) Bi. 92.000, (1947) Bs. 1,12.500 
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SASSOON SPINNING AND WEAVING CO., LD. 

1S74. Directors- A. Pelbor, Cliainiuin 
{v i-uff'vio) , ('. R. M TipiH‘1. Sir Ishwardus liiikhmi- 
flas, Maneckslia N. Pochkhaiiawalln Ajrcnls— David 
Sassoon A* (’o., Jal., 127, Esplanade Road. Kort, 
livinibay. Auditors~A. F. Ferguson A" Co. 

Capital authorised, issued and siibscribed- 
R.v ‘Jo.iKl.OOO in 2,50,001) shares of Rs. 10 each, fully 
paid ill! Accounts yearly to .‘list December. Me<‘t- 


in*» June. Registration fee : -First five shares I annas 
))er .share and subsequent shares on a sliding scale. 

The Company's Mill is situated at Mount Estate, 
Mazagaon, Bombay, and consists of 60,240 spindles 
and 1,252 looms. 

Balance Sheet as on .‘list, December. 1947 


Kh. 

cnnitjii ?.sonni)o 

Re8er\e Fund 11,87,366 
Sundr\ Taabilities 47,71,399 


Up 

Block Expenditure 14,54.853 
laquid AHsete *63,07,506 
arid Lobs 

Account • 6,96.406 


Total B4.5B.7G5 


Total 84.58,765 


ANAT,Y.SI.S »)F WORKING 


It-ar crnied Dec. . 

1938 

1939 

1940 

1941 


Rs. 

Rb. 

Bb 

Rb. 

Hrolll 

1.26.104 

98.848 

■ 1,02,069 

12.44.403 

Deiirccialion ■ ■ . 

1,04,426 

1,00,366 

96.071 

1.86.079 , 

RcKerve Fund . . , 





Duidend , 





l)i\i(ici)(l rate per ' 
cent, per anuuiii . 




i 

Carried forward . I 

“80.425 

"78.907 

- 1 19.233 

9.39,0911 

nuflicfit and lowest ■ 
price ot shares . 

7i*4 

mh 

73^4 ; 

221-65 


f Subject to prnvihion lor taxation. 
lAttci HCltmsr nHitle for taxation, etc, (19421 Rh. 17,25.000. 


1942 

1943 

1944 

1945 

1940 

1947 

R.S. 

Rh 

Rh. 

Rb. , 

Rs. 

Rs. 

‘1.20.11 '> ^ 
2,00.000 
2,75.000 
4.37.500 

5,83,609: 
2,02,648 
7,90, 0l» 
5.00.000 

1,56,635: 

1,79.421 

1,85,000 

3,12,500 

5,64.619 1! 
1.47.712 1 

1.75.000 1 

2.50.000 1 

2.60.234 

1.12.417 

30.000 

1.25.000 

^5,95.116 

1,03,396 

m 

9, ^,706 , 

20 : 
6.37.667 1 

m 

17,381 

10 1 

9.288 1 

5 

2,105 

-6,96,406 

23i-13i 

^38-21) 1 

346-21 

26-191 

39)-25 

276-176 


;194,1) Kb. 49.02.208. (1944) Kh. 23,50,000, (1945) Kh. 11,20,000. 


SHOLAPOOR SPINNIN(; & WEAVING CO., LD. 

Registered 1871. Directors— K. B. Chasvala, 

1 - 1, ,11 (Cbairman) , Ramkuniar Sbremiiwas (ri-offino) , 
Du.irkatias Shreeiiiwas (Special Direcloi), (Rikul- 
clia/id Dwarkadus Morarka. Agents- Morarku A’ C'o., 
M.iiidard Building. Hornby Road. Kort, Bombas 
Auditors K S, Aiyar A' ('<>, and N M Raiu X Co. 

Caintal authorised and issued — Rs. IK,(KI.()(K). Sub- 
scribed and paid-up-Rs. ;I2,()().(HK). Rs. 10.00,(0) in 
Ordinary .sbare.s ol Rs. l.OOO eacb, fully paid 
Ip and 20 linll Ordinary shares of Rs. 5(K) each, Inlly 
paid up, R.s llJ.OO.IKK) in !I2,(0). .‘I |»er cent, (tax 
flee) first cumulativo Redeemable Preference shares 
111 Rs. 100 each (jiaid iiji Rs. 50). The.se shares cany 
preferential claim to repayment of lapital and arc 
redeemable at the option of the Company at any time 


alter .‘list Munb, 1918, on six months’ notice. Ac- 
counts yearly to 31st March. Meeting November, 
Registration lee Re, 1 per share. 

The Company owns three mills situated at Sholnpiir 
(Bombay Presidency), which contain 1,1 1,360 spindles 
and 2,231 looms. 

Balance Sheet as on 31st March, 1947:— 



Kh 


• Rb. 

('apital 

32,00.000 

OroHH Block 

2,74.96.311 

Depreciation 

LeBB Depreciation 1.66.79,656 

Fund 

8.22.702 



RcHcrvc FiindH 

1,41.18.445 

Nett Block 

1.06.18.655 

Other FuTidH 

1.84.146 

Luiuid AflBctB 

1.51,88,373 

Sundry Liabilities 
Profit and Loss 

47,86,299 



Account 

26.95.436 



Total 

2.58,07,028 

Total 

2.58,07.028 


ANALYSIS OF WOKKINU. 


tear ended March 

1938 

1939 

1940 

1941 

! 

1942 

1943 

1944 

1945 

1946 

1 

1947 


Rb. 

Bb. 

Bb. 

Bb 

Rb 

1 Ei, 

Rb. I 

Bb 

Rl. 

Bb. 

Profit 

3.00.930 

11.90.455 

8.07,761 

15.28.854 

21.18.7651 

21.06,338t 

14,14.2071 

15,99,7771 

a75.965t 

13.00,3171 

Depreciation . . . 

43.400 

9.23.342 

5.50.635 

12.34.300 

12.12,000 

10.00,000 

8.25.100 1 
I 

9.00,000 

7.68.000 

8,40,000 

Refierve Fund ... 

2.10,000 

2, 10,000* 

2,10.000 i 

2,10.000 1 

2.10,000 

2,10,000 




Other Funds . . • ! 




I 



1 

5,00,000 


2.00.000 

DividendB .... 

. 48.000 

48.000 

48.000 . 

84,000 

4,80,000 

1 6,40,000 

, 6,40.000 ; 

4,00.000 1 

4,00,000 

3.20.000 

Dividend rate per 
cent, per annum ! 

6 

6 

6 ' 


80 

40 

■ « 

IS 

25 

m 

Carried forward . 
Hitheet and loweat 
price of eharee . ! 

1,373 

10,486 

9.612 

10.166 

2,26,931 

4,82,269 

I 3.83,376 

1,35,153 

1,95.118 

87.435 

2.650-1.860 

3.250-1.610 

1 

1 

4,375-2,600 i 3.675-2.350 j 
. 1 

1 1 

7.120-2,840 

11,000^,000 

11.225-7.480 ' 

1 

8.928^.270 

7.800-6,575 

10.000-7.110 


t After orovidimr for taxation-(3/42) Kb. 13,62,056. (3/43) Ri. 70,00.000, (3/44) Rb. 50,00.000, (3/45) Ri. 17,00,000. (3/46) Rfl. 19,00,001 
(3/47) Bb. 12,00,000. 
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SIMPLEX MILLS CO., LD. 

llegisterod Directors— 1{ . W. Bullock (cjc- 

o^cio), Chairniai), The Hoii’ble Sir Shantidas 
Askiiraii, Kt., Sir Piirshotamdas Thakurilas, k.b.k., 
c.i.K., Sir Ik'lirarn Karaiijia. Kt., C. liaiicaHhire, 
A yentH— Forbes, Forbes, ('anijibell A f'o., Forbes 
Buildiri);, ilojiio Street, Bombay. Auditors— S. B. 
Billimonll A, Oo 

( Capital nulborised— B h. 2o, 0(),()(K). Issued arid siib- 
Hciibcd-Jis. 21.()(),(KK) in -12.()IK) sbarcis of Bs. bO 
each, fully paid up Aeeount.s yearly to Hist March 
MeotinK dune. Bei'istration !(*(' 4 annas per share. 


Jn Septemhci', 

1947, 

the Company cn 

pitnlised 




ANALY81H 

Year ended Mnrcli , 

1939 ; 

1940 

1941 

!• 1942 


Rb.' 

JiH 

Rh. 

Rb. 

Profit 

3.35.825 ' 

1,36.838 

6.61.8.58 

15,52,691 

Depreciation Fund 

2.20, Odd 1 

1,01.000 

2.61,000 

2,51.000 

Reserve Fund . . . 




l.lXI.OOd 

Dividend 

1,12,000 , 

' 42.aK) 

1,68,000 

3.36,000 

Dividend rate ]iei 

1 




cent per anniitn 

H ; 


12 

24 

Carried forward 

22,289 j 

16.127 

1,48,986 

10.14.576 

HfKheRt and lowest 

1 

1 




price of HliarcH 

94-67J : 

144-63i 

117-90 

1 268i-91i 


•Alter uroviduiL’ lor laxalion (104^) Hs (l'»44' Hh 

(194B) Kh. 4,75,000 


Rt. 7,00.000 by issuing bonus shares of Rs. 50 each 
to the existing shareholders in the proportion of one 
such share for every two shaies held. 

The Company’s Mill is situated at Jacob Circle, 
B-imbay, and consists of 35,728 spindles and 1,299 
looms. 

Bahiiiee Sheet as on Hist March, 1948:— 

Ph Rb. 

Oupital 21,00,000 Block Expenditure 63.32,303 

l)epr4*ciatiOTi Eiiiid 45.00,000 Ijicjiiid AHseta 64,48,882 

Ifeserve Fund 30.50,(Xlfl 

Buudry LiabilitieH 18,06,847 
Profit and 

Account 3,24,338 

Total 1,17,81185 Total . 1,17,81.185 

' WORKING. 


1943 

1944 

1945 

1946 , 

1947 ' 

1948 

Rh 

Rh 

Rb. 

Rb. 

) 

Rb. 

Bb. 

3.73.701* 
2.60.U(M) 
6,00.000 
6.04, (NX) 

15.B1.28Q* 

2.00.000 

8.70.000 

5.04.000 

12.95.687* 

2.00.000 

6.60.000 

4.48.000 

9.59.267* 
2,00,000 
4.20 (XKi 
3,64.000 , 

9.66.718* 

1,96.900 

3.10.000 

4.20.000 ' 

6,67,898* 

1.50.000 
1,11,898 

4.20.000 

36 

34,277 

36 

41,566 

32 

39.253 

26 1 
14.521) 

3o: 
54.538 ' 

20 

30.338 

325-138 

359-257 

283i-226i ' 

393-253 

594-37r)» 

370-211 


..OO.IHK), {Pi4Si Kh 42.55.'.0(). (1‘140) Jin 25,75, (H)O. 11947) Rh 8,50.000. 


SREE RADHESYAM MILLS, LD. 

Registered 1941. Direclors-Nagariniill Bbnwalka, 
S C. Rev, B P. Kbaitaii, Inderdiand Bbnwalka, 
Meuliraj Bhuwalka. Managing Agents— Sohliarani 
Keshavdfu), 15. Mtdaji Subbas Road, Calcutta 
Auditors— K. N (iiitgutia it Co. 

(lipital antliorised- Rs. 45,(K),(K)0. Issued and sub' 
Bcribed-*Bs. 2l),00,(KK). Rs. 15, 00, 000 in 1,50,(K)0 
Ordinary shares of Rs. 10 each, fully jiaid u]), 
Rs. 5,00, (XX) in 5,(X)l), 7 |»cr cent, (taxable) ciimula- 
tive Prefereneo shares of Bs 100 each, fully imid up, 
carrying iireforentinl claim to repayment of capital. 
Debenture Capital Bs. .5.00, (XX) in 5i ]ier cetit. (tax- 
able) hearer bonds of R.s. 1,0(X) each, issued at par 
on 8tb September, 1941, repayable at par on JXHh 
September, 1949, with the ojiiion of repayment at any 


time after 30lli September, 1940, on two caloiular 
inoiitbs’ notie(‘. Interest payable half-yearly on 30tb 
Manli and HOth September. Accounts yearly to .Hist 
December Meeting Augiisl. Registration fee Rs. 2 
p(‘r deed. 

'I be Company’s Mill is situated at No. 220, Naskar- 
paiu Road, (Rioosiuy, Howrah, and rontaiiis 40,5 looms 
and 4(),000 spindles. 

Balamu* Shcel as on Hist 11 'ouiber, 1947; — 

Rs Rs 

(liipital incliidiiu: (IroflB Block 22,34,730 

iH'bciituro 25 (X) 000 licsB Depreciation 6,46,990 

Itoscrve Puiid l.fjO.fXK) 

Rundrv Liabilitiefl 20,51,356 Nett Block . 15,87,740 
Tiiquid ABBeig 31,07,731 

Profit and Lobb 
A ccount 5,884 

Total 47,01,355 Total 47.01,365 


ANALYSIS OF WORKING* 


Ycai ended Dec. , 

1941 

1942 

i 1943 

1944 

1945 

1946 

1947 


Rs 

Rb 

1 Rb 

Ru 

Rb 

i Rs 

1 

Rb. 

Profit 

56..219 

3.66.383* 

i 3.87.796* t 

2.42.078* 

2,84.286* 

1.18,261* 

71.884 

Depreciation . . 

53,561 

. 1.48,146 

' 89.050 

1.02.464 

87.255 

90.716 

88,713 

Reserve Fund . . 


80,000 

! 70.000 


1.56'.000 



Ordinary Duidend 


1.23.000 ; 

2.25.000 ' 

l.'l2'.500 



Dividend rate per 
cent, per annum 


i 

15 , 

15 

7J 

10 


■^,884 

Carried forward . 

'' 2.668 

17.895 , 

14.264 

6.378 1 

18,409 

■ 16.944 

Biifhest aud lowest 
price of Hhares . 


1 

1 

1 

19M43 1 

26-18I 

19ii-15i 

21i-12 

13^ 


• A nor providing for taxatioii-(1942l Rb. 3,00,000, (1943) Re. 1,75,000, (1944) Rs. 90.(KX). 

(1945) Rs. 1.00,000. (1946) Rk. 20.000 
t lecludoB Rb 61.000 bciiur prennum on issue of Hlinres. 

N.B.— For pavinent of Preference dividend Rs. 6,35,000 hag been transferred from Reserve 
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SUTLEJ COTTON MILLS, LD. 

Registered 1934. Diroctors—R. D. Birla, Krishna- 
raj M. D. Thackersey, L. N. Birla, Krishnagopal 
Mabeshwari, Ramanlal Gokaklas Paraiya, S. B. Dalai, 
The Hon’ble Sir Rahiintoola Meberally Chinoy, Bhag- 
waiidas Cbunilal Mehta. Managing Agents— Birin 
Bros. Ld., Birla Tiines, Delhi. Auditors -K. N. 
Gutgiitia & Co. 

Capital authorised- Rs 7o, 00.000. Issued and sub- 
.scribed— R b. 16,00,000 in 1,60,000 Ordinary shareR of 
Rs 10 each, fully paid up. Accounts yearly to .Slst 
March. Meeting November. Regi.stration foe Re. 1 
per deed. 

During the year 1947-48 , 46,000 fully paid sharcR 
of Rs. 10 each, of Sutlej Supply Agency Titd. (the 


subRidiary company), were transferred from the in- 
vestment account and distributed to tlio sluireliolders 


of this Company in the proportion of .‘1 shurcH of the 
subsidiary Company for every one share of Sui.lei 
Cotton Mills, Ltd. 

Tho Mills which are situated at Ohara (W. 


Punjab), N. \V. Railway are equipped with ‘20,018 
spindles and 797 looms. 

Balance Sheet as on 31st March. 1948:- -. 


Hr. 

Cnpitnl 15.00.000 

Reserve Fund r).(lO,oa() 

(Uher FundR 61.73*) 

Sundry Ijiiiluli- 
ties 63,17.809 

Profit and Lohb 
Acroiint 43,(18.167 


Rr 

flroRR Block • . . 48.59,307 
LeHB Depreciation 27,61,037 

Nett Block .. 20,98,270 

Lu]uid ABHOts 1,15,89,445 


Total ... 1.36,87,715 Total . 1.36,87.716 


ANALYSIS OF WORKING. 


j 

)eai ended March 

1939 

1940 i 

1 

1941 ; 

1942 1 

1943 ' 

1944 

u« 

1946 

1947 

1948 

1 

Rfl. 

Bs. 1 

Bb. 

Bb. ! 

1 

Bb. 

Bb. 

E.. i 

Rb. 

Rfl. 

Rh. 

Piofit ; 

2.7B,922 

4.74.566 1 

5.20.084* 

6.72, B50*' 

11.02.774*! 

23.8B.631* 

10.93.745* . 

16.41.908* 

21.61.594* 

4,73,375* 

Pepreoiation • ■ • | 

1.81,091 

3,65,000 

3.66,137 

3.65.225 

3,22.183 1 

2.87,322 

2.61 ,208 ! 

2.45.462 

2.39.430 

Ke‘<erve Fund . . 




15.00.000 




9,00.000 

Dividend . . . . i 
Dnulend rate w*r ' 

■ 93^750 

1,12.500 1 

1 

1,60,000 1 

1.87,500 

2.26,000 

3.00.000 

3.00.000 i 

1 1 

3.00.000 

6,00.000 

1,60,000 

cent, per annum i 

j 

7i 1 

10 

m 

15 

20 

1 20 

20 

40 

10 

Carried forward . i 
llitrhest and lowcRt 

6,626 1 

1 

2,692 j 

6.639 , 

26,744 

5,82,335 

1 

8.83,644 

14.16.182 1 

25.12.627 

38.34.791 

28.08.167 

price of flharefi . 

10L104 

1 

1 

20-14 1 

1 

40-28 

38i 1 


60 

52-35i 


After i)rovidim; for taication (1941 1 Kr 1.69.000. (1942) Rh. 4.36.000 (1943) Rh 20,10.000 (1944) Rh 32, (H), 000. 
(1945) Ub. 29.79.900. (1946) Rh 20.6y,(KK). (1947) Rs 16,40.100, (1948) Rb. 1,00,000. 


SVADESm MILLS CO., LD. 

Registered ISSG. Directors— A. I) Shroff, Chair- 
man icx^olliao), J. R. D. Tata, D M. Khatau, D. D. 
Homer, 0. 1*. Wadia, N. H. Tata, Sir Fazal T. Rahini- 
toola, C.I.K., T. V^ Baddeley, r.n.E. (Special Director). 
Managing Agents— Tata Industries, Ld., “Bombay 
IIdurg,” 24, Bruce Street, Fort, Bombay. Auditors^ 
Sonil) S. Fngiiioer jfc Co , and A. S. Madan & Co. 

(Capital authorised, issued and su})ScrilM^d— 
Us. 46,00.000. Bs. .SO, 00,000 in .30,000 Ordinary 
shares of Rs. 100 each, fully paid up and Rs. 15,fK),()0() 
in 15,000, 5 jmr cent, (tax free) cumulative Profer- 
eiice shares of Rs. 100 each, fully jiaid up, carrying 
preferential claim to rep.aynicnt of capital. Accounts 
yearly to Slat Decomher. Meeting May. RegiRtra^ 
tion fee 4 annas per share. 


In September, 1945, Messrs. Tata Sons, Ld., tlie 
Managing Agents of the Comi)any, transferred their 
interest as Managing Agents to Messrs. Tata Indus- 
tries, Ld., who were nppoinied in their stc'iul. 

Tho Company’s Mill is situated at Kurla, in the 
suburbs of Bombay and is e(jui])ped with (56,040 
si)indIe.M and 2,092 looms. 

Balance Sheet as on 31st December, ]947g— 

Rh Rh. 

Capital 46.00.()(X) Block Expenditure 80.11.286 

Depreciation Fund 66.22 884 Liquid AHRctR .. 1,93,08,958 
RcHcrve Fund 1,07.00.000 

Other FuihIh 6.49.664 

Suiidrv liiabilitieH 40,78.410 
Profit and Lobb 
Account 7.69.286 

Total 2.73,20,244 Total 2.73,20,244 


Year ended Dee. 

1938 

1939 

0 ANALYSIS OF WOKKINQ. 

1940 1941 1942 1943 

1944 

1945 

1946 

1947 


Bb. 

Rb. 

Bb. 

Bh. 

Bb. 

Bb. 

Bh. 

Bb. 

Bh. 

Bb. 

Profit 

6,15.659 

3.10377:1 

3.13,412 

9,66,9411 

14.92,9671 

29.70.6971 

21,10,2281 

19,00,8041 

26.92.066111 

13,53,7011 

Depreciation Fund 

2,16.000 

1.00,000 1 

1.00.000 

3.00,000 1 

! 4,00,000 

5.00.000 

4.00.000 

3.00,000 

3.00,000 

2,00.000 

Reierve Fnndci . . 
Other Pnndi . . . 

60.000 

1,50,000 j 
50,000 

1 2.60,478 

13.43.000 

9.9(1,000 ' 

8.50.000 

13.97.743 

4.60,000 

Dividend 

1.80,000 

1,40,000 , 

1,40.000 

3,60.000 

7.60,000 

10.50.000 

6,60,000 

6,60,000 

8.10.000 

6,60.000 

Dividend rate per 
cent, per annum 

9 

7 : 

7 

18 

25 

35 

22 

27 

22 

Carried forward . 

9,314 

4.691 i 

3.103 

35,044 

62.533 

55,230 

40.468 

56.262 

65.585 

34.286 

Hlgbeit and lowest 
price of shareB . 

252i-178i 

1 

369-186) 1 

384-215 

576-247 

462-347 1 

670445 

663484) 

668-507 

992-665 

872-537 

t InoludeB Bb. 15,000 transferred from Dividend Equalization Fund. 

8 After providing for taxation-(1941) Be. 13.35,000, (1942) Rh. 30.25.000, (1943) Bb. 84,00,000, (1944) Bh. 61,00,000, 

(1945) Hr. 48.M.OOO. 

(1946) Bb. 34.75,000. (1947) Bh. 11,00.000. 
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SWADESHI COTTON MIUS CO., LD., 
KANPUR 

l^'oruied in 1911, registered as a Private Limited 
Company in 1921 und eonverted into a Public Limited 
Company in 1927. Directors— Seth Cajadhar Jai- 
piiria, Seth (iovindlal llan^ur, Seth Mun^turam Jai- 
piiria, Seth Surahhai Jesingbbai, S(‘tb Anandi Lai 
Poddar, Shn liha^^wabati Prasad Khuitan. Manat^ing 
Agents— .faipnna IJrothers, Jitd.. Pejird. Office, 
Kanpur. Aiahtors— liovclock A* J.ewes. 

Cajiital authorised, issued and subscribed— 
Its. 2,l()(K),(Hlf) Jfs. ]7.r)(),(j()0 .11 ITo.lKjO Oidinary 
shares of Its. 10 each, I 57, oO, 0(H) in 15,75, (HK) Prefd. 
Ordinary shares of Hs. 10 each and Hs. :i5,00,000 in 
U5,000, (i per cent, (tax Iree) euinijlaiive Preference 
shares ol Ks. 100 each, Jully paid up, carryinj; pre- 
ferential claim to reiiayrnent of capital over both 
Ordinary and l*referred Ordinary shares, who rank 
pari pasru aTiionijst themselves. Accounts yearly to 
illst December. Meeting June. llet;istration fee 
Ps. 2 ])er deed. 

Jn October, 1940, the uuthoriHed, issued and sub- 
scribed lapiiul was increased to lls 1.22,50,000 
by eupitalisiiin Ps. 70,00,(HK) out of K P. T. Dcjiosit 
Fund 7,(HI,0(H) Prefd. Ordinary shares of Ps 10 


each, were created thereof and issued as free bonua 
in proportion of lour such shares for every Ordinary 
share held. 

lu August, 194H, the capital was further in- 
creased to Ps. 2,10,00,000 by capitalising a sum of 
Ks. 87,50,000 and creating thereby 8,75, (KX) new pre- 
ferred Ordinary shares oi Ps. 10 each. These shares 
were issued as free bonus shares to the existing 
Ordinary or preferred Ordinary shareholders in the 
jiroportion of one such share lor every Ordinary and/ 
or preferred Ordinary share held. The Prefd. Ordi- 
nary shares arc entitled to a 4 pt‘r cent, (tax free) 
dividend after iiayment ol Pref. dividend; any sur- 
]>liiH thcicafter shall be distributed rateably between 
Ordy. and Prefd. Ordy. shares. 

The Companv’s l^Iill is situated at Kanpur and con- 
sists of l,l5.H.‘lf) sjuridles, 11.480 doubling sjiindles and 


1,977 looms 

Palancc Sheet as on 01 st Dci'cmhcr, 1947: — 



Rb 

^'apital 

\,n so.fnia 

Rpbcrvp Fuiidh 

63.57.832 

Siiiidrv Ijialuh- 
ties 

Profit and Loph 

1.10.75.121 

Account 

45 59.39R 

Total 

3,42.42.361 


Ps 

r.rohh Block 1,60.48,063 

Less Depreciation 1,24,72.803 

N«>tt Block 35.7S.260 

IjH|UI(1 AbhpIh 3,06 67,091 


Total 3.42,42,351 


ANAliYRIH OF WOUKINO 


fear ended Deo. . 

1938 1 

1939 

1940 

1941 

1942 

1943 

1944 

1945 

1946 

1947 

1 

E.. 

Rb. 

Rb. 

llB. 

«»• 

Rb. 

R,s 

Rb. 

Bb. 1 

Bb. 

Profit 1 

17.02,755 

18.62.731 

13.46.932* 

25,90.834* 

40.05.534* 

77.11.336* 

39.38.757 

38,39,399* 

50.14.252* 

42.14.444* 

Depreciation . . ! 

6,00,000 

6,00,000 

5,00,000 

6,00,000 

6.00.000 

6.00,000 

6.00.000 

6.00,000 

6.00.000 ; 

6,00,000 

ReHerve Fiindu . . | 




^ 22.26,612 

36,25.000 

27.42,0(H) 

18,90.000 

23.65.000 

29.00.000 

Ordinary Dividend 
Ordinary Dividend 
rate par oeot, per 

7,00.000 

8.75,000 

8.7^000 

1 

15,75,000 

21,00.000 

1 

21.00.000 

10.50,000 

10.50,000 

3.50.000 1 

1,75,000 

annum . . 

Prefd, Ordiiiarv 

40 

60 

60 

1 

90 

1 120 

120 

60 

60 

20 

10 

Dividend 

Dividend rate per 




1 


i 



i 

14,58,333 

9.80.000 

cent, per annum 
flurried forward . ' 
Hiahest and lowent i 






1 — 




24 

14 

6,67,123 

9.49,854 

8,16.786 

1 11.27,620 

1 1,01,543 1 

13,82,879 

8,24,636 

i 9,14,035 

9.44.954 1 

2.94,398 

pricq of Bbares ■ | 

497H00 

550.497i 

1 603-5476 

1 835-553 

1 1.200-463 

1.950-1.250 

2.000-1,650 

2 050-1.615 1 

2,650-1,600 , 2.650-2.630 

1 4(^1T 


After providiUK tor Uixution-(1940) Rh. 7,49,055. (1941) Rb. 45,00,000, (1942) Hb 1,10,00,000,(1943) Rb. 2,25,50,000. 11944) \U 1.17,63.000 
(1945) Rb. 92,10,000. (1946) Bb. 58.00,000. (1947) Rs. 24,00,000. T Raid up Rb 10. 


SWAN MILLS, LD. 

Registered 1909. Directors-!'. F. ^Jorris, o.m.k 
(Chairman) (rj'-officio), Amhalal Sarabhai, Painmwai 
Huinnarain, Sii ('hunilal V. Mehta, k.c.s.i., J. C. 
Kurus, H. (amphell 'Agents James Finlay 
Co., Ld., t'hnrlered Kank Buildings, Fort, Bombay. 
Auditors— A. F. Ferguson & Co. 

Capital authorised, issued and subs'Tibed— 
Ps. 24,00,0(X) in 24,000 shares of Ps. UK) each, fully 
paid ui». Accounts yearly to 31st December. Meeting 
April. Registration fee 4 annas per share with a 
maximum of Rs. 10 per deed. 

The Company was formed in 1909 to take over the 


l)usiiie.s8 from an earlier Company of the same name, 
registered in 1903. The mill is situated at Siwri, 
New Road, Bombay, No. 15 and consists of 35,804 
spindles and 5 l 52 looms. 

Balance Sheet as on 31st December, 1947 


Rb. 

Capital 24.00.000 

Reserve Fund . . 24,31.000 
Other Funds 25,000 

Sundry LlabilitieB 51,85,261 
Profit and Loss 
Aooount 5,89,846 


Gross Block 51,S,^8 

Less Depreciation 36,89,4% 

Nett Block 15,02.282 

Liquid AsBets 91,28,825 


Total 


1.06,31.107 


Total 1.06,31,107 
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Tear ended Deo. . | 1938 

Ee. 


profit ...... I 3.45.904 , 

nepreolation . . , 2.40,000 

Baserre Funds . . 

nividend I i. 26 '.‘oOO 

Dividend rate per ' 

cent, per annum j 5 

Carried forward . 9 .O 99 

fTifrbest and lowest i 

price of shares . 112-96 


1939 

1940 

1941 

Rb. ; 

Rb. 

Re 

1.67,359 i 
S0,(K)0 ! 

4.64.491- 

2,75.000 

6.51, 159»! 
4,21.586 

ix'ooo 

1.80,000 

2.40,000 

5 

6,458 

79 

15.949 

10 1 
S.S22 1 

202-80) 

205-117 

352-155 ' 


1942 

1945 

1944 

Rs. 

Rb. 

Bd. 

10.14.976* 

16.40.948^1 

10.96, 177» 

5.15.468 ' 


,„r- 


8,16,000 

5,55,000 

4,80.00(1 

8,40.000 

4,80.000 

20 

35 

ao 

25.030 

9,978 

71.155 

505-160 

406-268 

587-303 


1945 

1946 ' 

1947 

Rb, 

Rs. 

Ri. 

10.33,003* i 

12.83.004* 

11.54.046' 

' 

4.50.000 ! 

5,24.664 

6.W.000 ' 

3.16.698 ; 

!. 00,000 

4,80,000 . 

4,80,000 

4,30.000 

20 ' 

10 i 

20 

24,158 1 

60.464 , 

1,09.846 

357-298 

533-354 ' 

466-339 


• After providinir for taiation“(1940l Its 1.48.554. ^1941) Rs. 6.V5.000. (1942) Bb. 21.95.000, ( 1945 ) Kh 51,75 000 ( 1944 ) Rs 24,84.000, 
(1945) Er 27.36.(X)(). (1946) Rs 15,24.000, (1947) Ks 9.50.000. ’ ’ 


TATA MILLS, LD. 

HegistcTorl IDl.i. Dinrtois— N. H. (Chair- 

man) (ej-oifir'w), M. N Pochkbanawala, P. N. Mehta, 
I) M. Khutan, II. F. Commissariat, H H Hatlivala! 
U. (’ Mehta, T V. Haddeley, ( 11 v:., A. T). Shroff 
('Specinl Dir(‘rtor). Managing Agents— Tata Tndns- 
tries, Ld , “ Romhay Rouse.” Rnieo Sireid, Fort, 
Romhay. Auditors-K S. Aiy.ar A* (Vi . and S It’ 
Itillirnoria iV: Co 

Capital authorised- \U m 12,r,(KI. Called and paid 
up—lls. II2, .54.438 in 1,30.177 Ordiiiarv shares ol 
Ho. 26 each, fullv paid up, Accounts yearly to 31sl, 
December. Afeeting May. Registration f(‘e 1 annas 
per share. 

In Sejitemher 1945, Messrs. Tata Sons l.td . the 


Managing Agents of the Companv, transferred their 
interests as Managing Agents to Messrs Tata Indus- 
tries lid , who were appointed in their stead. 

The Tata Mills are located on Dadar Road, Pan‘l. 
R<»mhav, and consist of (14.902 spindh's imd l.HOO 
looms. 


Ralunee Shec't as on 31st Deeeniher, 1947:— 


ICk 

Capital .52.54.458 

UeHcrve rnnU 44.?,(l.00i) 
OeprcTiatioii Fund 17.65.000 
cuhcT Fund 20.945 

Siindrv TiiabililieH 48,81.105 
1‘rofll anil Kohh 
A oc-onnt 4.10,158 

Total 1.47.50.504 


Hlock Kxpenditiirii 
hcHH written off 
iindiT Capital 
K e (I u 0 1 1 0 n 
Scheme 65.57,914 

huinid AH'^eth 82,12,590 


Total 1,47.50,504 


ANAliYSlR OF WOHKINd. 


Venr ended Dec . 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 

' 1946 

1947 


Rb. 

Rb. 

Be. 1 

Rh 

Rs 

Hb. 

Rs 

Rh. 

Its. 

Kb 

(Profit . . 

Depreciation Fund 

3,90.613 

3,78.943 

1.24.297t 

7,82.978: 

19,18,079: 

Z4.37..3241' 

3.75.000 

16 16 331! 
4.00.000 

13,36,0061 

3.50,000 

14.19,590; 

3.75,080 

6,34.0791 

2,75.000 

Red Pref Bhai-es 






10.70,000 

7.50,000 

5.00.000 

6.00.000 , 

Redemption Fund 
ftcHerve Other Fund' 
Dividend (Pref.) 
Dividend (Ordy.) 
Rat^ per cent 

3.90’.'613 

3.78, H3 

1,24,297 

1 ; 

3*09.’703 

2.84,688 

8,60,430 

1.00,368 

2.00.000 : 

60.000 ; 
1.95.265 , 

2,28,810 

‘60.000 

1.95.266 

1 . 1 

' 47.500 

1 3,90.533 

1 1 

iiwisss 

per annum . . 
Carried forward . , 
HigheBt and lowest 

-69.933 

-69.933 

-69,935 ' 

1 1 

-69,93.31 

-69.933r* 

12 

31,526 

6 , 

42.592 ^ 

6 

44.522 

12 : 
51,079 1 

12 

19.625 

price of BbarCB . 

14-7 

14)-6i 

1 

49-14 

65-25 . 

112-46 

77-52 

79-544 

142-79 

138-71 


I Juclodeb Rb. 50,000 set apart previonsly aB provision for (axes but subsequent I y not required, 

.After providing for taxation -(1941) Rk. 2.75.000, (1942) Rh 17,20.000,(1945) Kb 65,55,000, (1944) Rs. 39,50,000, (1945) Rs >50 00 000 
(1946) Rb. 17,00,000, (1947) Rs. 2,50,000 • . . - 

• This talwce IS arrived atafter payment of Rs 4,73,275 10 the dehentnre trustees for distribution pro ro(4 among the 
clebentnre-hoIdeTB towards repayment of the amount of the defientnreB. 

1 After deducting Rb 16.33,391 payable to the debenture irustH-.s. ••Written off during rcidnetion of capital, 


VISHNU COTTON MILL, LD. 

Registered 1^. Directors— A. L. Hutson. J, M. 
B. Gibbons, Sir Chunilal V. Mehta, k.c.s.i., D. M. 
Khatau, Pratap Sinh Mathuradas. SecTetaries, 
Treasurers and Agents— The Rornbay (V)., IM , 9, 


Wallace Street, Fort, Romhay. Auditors— Chundn- 

hhoy & Jasoobhoy. 

(Capital authorised— Rs. .30,(X),000. Is-sued and sub- 
scribed— Rs. 24.00, (XK). Rs. ]6,00,fHK) in 16,000 Ordi- 
nary .shares ol Rh. IfKlwich, and Hn. 8,00,000 in l.fffK), 


m 


COTTON. 


7 per cent, (taxable) cuinulativo Preference shares of 
Rs. TjOG (fjieh, all fnlly paid up. Aecoiints yearly to 
31st Deeouiber Meetin^j June. Hejiistratinn fee 

8 annus per share 

During 11)14 the onj'inal Ordinary share.s of Hs. 51)0 
earh were subdivided into 5 sliares nl Rs. KKl each. 

The Coiripiiriy's Mill is situated at Sliolapnr and 
eontairis 41.(1(11) spindles and 1.415 looms 


Balaiiet Sheet as on 31st December, 1947:— 

Hs Rs. 

Capital 24,(H),0(K) Block Expenditure 82, ()0,^ 

Depreciation Fuiul, Ijinuid Assets . 94,16.567 

etc. 67,30.803 

Resene Fund 41.39.408 

Sundry laalnlitics 38,06.12r) 

Prollt and Loss 
Acconiit 5,41,8^4 


Total 1.76.17.170 


Total 1.76.17,170 


ANALYSIS OP WOKKINO 


Year ended Dec | 

1938 

1939 

1940 

1941 

1942 

194.) 

1944 

1945 

1946 

1947 

Profit 

Kh. 

Rh 

Re 

Rs. 

Rfl 

Bb. 

Rs. 

Rh. 

Rs. 

Be. 

3.65.581 

3,48.629 

1,65 411* 

6.49.1B4I 

9.94,5241 

16,67,1391 

13,35.6261 

13.2O.550t 

13.37.517t 

9.30.830t 

Depreciation and | 






Other Funds . ! 

Dividend Keaerve ! 

75.000 

1.50.()(M) 


1,50,000 

6.07.240 

9,57,200 

9,36,463 

8.11,600 

4,300 

4.04,200 

Fund 




60,000 



1 


8,00.000 


Dividend on Ordi- 




• 




4.16.000 



nary shares . . . 
Dividend rate per 

1,92.(HK) 1 

1,92.000 

12 

1,28.000 

2,56.000 

4,97.416 

6,20,250 ! 

4.16.000 

4,80.000 

4.00.000 


cent, per annum 

12 

8 

16 

32 

34 

26 

26 

30 

25 

Carried forward 
Highest and lowest | 

89.179 1 

46,458 ^ 

30.284 

80.593 

14,460 

1.40.149 

73.9)37 

1.28.4B7 

1,43,204 

2.31.334 

nrlee of shares . { 

1 .350-1 a.5f.||i2438M .1.32 Mi 2.438M .132ill 

1. BOO 1.20011 

2,225-1.2:;51( 

3.105-2.05511 2,702^-2.64511 

5374^651 

i 


1 






602i-4fi0' 

8^45J; 

726-5503 


• Inolndes Ub. M.OOO transferred from Dividend Reserve Fund 1 l‘aid up Rs loO II Paid U]) Rs 500 

t After providiiiu for taxiilioii 0941) Rh 3,00.000. (1942) Its 2fJ)0,lKHI. (1943) Rs Wl.'iO.Ood. 0944) \{^ 59,25.000. (1945) lls 32.50, (KH). 
(1946) IlH IS.OO.OOO. '1947i IL '\.mm 


WESTERN INDIA SPINNING AND 
MANUFACTURING CO., LD. 

lletiistered 18H0. Direidors Krislinarai M. D. 
Thaekersey (Clnurninn), Vitbaldas I) (ioiindjee, 
Vipiy M. Merchant, Narandas Miiimioliiindas lUniii, 
Dwarkadas H[jr^ovandji.s Vora, Udaikant, M D. 
Tbaekersey. Agents- Tliuekc'rsey MeolpH*. Sens A: 
Co, “Sir Vitbaldas Cb.mibers," Apollo Street, Foit, 
Bombay. ^Amlitors — K S. Aiyar iV (lo., and Devidas 
Vitbaldas it Co 

Capital aiitliorised, issued and snb.seribed— 
Rs. 12,00,000 in 1,2(K) shares of Us. 1.000 each, fully 


paid up Accounts yearly to Blst March. Meeting 
AuLMist. Uegistration fee He 1 ))cr share. 

The Conipany’s Mill is situated at ('hinchpoogly, 
Ronibny, and consists ol 43,288 ring spindles and 
1.340 looms. 

U.ahinee Sfieel as on 3lsl March, 1048:— 

Rs Rh 

Cnpitnl 12 00 000 Block Expenditure 62.83,326 

Depreciation Fund 44.00,000 Liquid Assetfi . 77,98,764 

Reserve Funds 41,43,933 

Sundry Lialnlitics 24,69,930 
Profit and Ijdhh 
A ccount 18,68.227 

Total 1,40,82,090 Total .. 1,40.82,090 


ANALYSIS OF WOKKlNfl 


Year ended Maroli 

Pi.39 

1940 


Re. 

Rs 

Profit . .... 

1.73.489 

1.35.2‘J'> 

Depreciation . . . 

l.tKI.OOU 

65.000 

Reserve Funds . . 



Dividend ..... 

72.000 

72,000 

Dividend rate per 



cent, per niiTinin 

6 

6 

Carried forward . 

2,323 

3,618 

Highest and lowest 



price of shares . 

905-800 

1,025.790 


1941 

1942 ' 

1943 

1944 

Rs 

Be 

Ra. 

R,. 

1.40.432 

4.60.6201 

4.99,7621 

4.47.1081 

70.000 

2,45.000 

2,00,00(1 

1,41.321 

72,000 

2,04.oai , 

3.00,000 

569 

3,12.000 

6 

2.050 

17 

15.670 

25 

15.432 

6,650 

1.1024-‘)00 

2.080-1.050 ' 3.55fl.l..‘inO 

4.000-2.650 


1945 

1946 

1947 

1948 

Be. 

Ba. 

Ks. 

Bs. 

3,86,2621 

3,46.1151 

6,62,0801 

8,91.7201 

1,43,000 

1.38.000 

2,16.000 

2,35,000 

2.20.000 

4.60,000 

2’40,0IXl 

2,10,000 

2.10,000 

2,10,000 

20 

17* 

m 

1 17i 

9.912 

8.027 

9.107 

10,827 

, 650-3.325 

3.680-3,410 

4,600-3.680 ; 4,400-3.600 


I After providinu for taxation (1942) Rh 6.(Hl.(H)0. (1943) Rs 23.50 000, (19441 Rs 54.50.000. (1945) Rs 44.50.000 (1946) Rs 27.90.000. 
(1947) Rh. 10.00,000. (1948) Rs. 10.00.tK)(l 



SECTION VI.-JUTE. 


ADAMJEE JUTE MILLS, LD. 

Registered 1927. Diroctors—Abdiil Wahod Adani- 
jeo, Mohanlal L. Shah. G. A. Dossaiii, Abdul 
Saltar Ilajoc Dawood, Zaknria Adanijw Manag- 
ing Agents— Adumjeo IIuj<‘e Davvood A C'O., Ld., 

Stephen House,” n, Dalbousie Scjuare, East. 
Calcutta. Auditors— lyovoloek it l.evves. 

Capital authorised— Rs. 80,00.000 I.^sued- 
Rs 45,00,000. Rs. 00,00,000 in 0,00,000 Ordinary 
sliares of Rs. 10 each and Rs. 1.5,00,000 in ]5,(KX\ 7J 
per cent, (tax free) cumulatiie Rrcfereiuc shares ol 
Rs. 100 each. Subscribed— Rs. 11,70,000. Hs. 00,00,000 
in 8,00,000 Ordinary .shiircs uf Rs. 10 each, fully paid 
up and Rs. 11,70,000 m 11,700, 7i per cent, (tax Ireol 
ciiniulative Preference shares oi Rs. 1(K) each, fullv 
paid up, carrying prefei'i'iitial claim to repayment ol 


eupjtiil. Accounts half-yearly, March and Septembor 
Meetings .Inly and January. Registration fee He. 1 
per deed. 

The Company’s Mill which is powered by electricity 
is .situated on the right bank of the RiviT llooghly, 
at Relur (Howrah District), about 1 miles norlh-vvest 
of (.alcutta. *’ 

Ralauce Sheet as on 801 li September. IjllS 



Rs 


Us 

nauitiil 

41.71).()()0 

Oro.sH Uloek 

56.29.193 

Reserve Fund 

12.5(}.0(l() 

JjesH Depreeitttiou 

34.35.454 

dthiT Fund 

1.1H),(HH) 



Reserve for Taxa- 


N('tl Uloek 

21.93.739 

tion 

25.06.931 

Liiiuid Assets 

1.00.89.142 

Sundry Liabilities 

3B.72.67B 



l^rotll, and Loss 




Aoeount 

3.83.272 



Total 

1.22.82.881 

Toliil 

1.22.82.881 


ANALYSTS OF WOUKTNQ, 


Half-year ended • 

i 

Mar. 1944 l 

Sept. 1944 ' 

Mar. 1945 Sept. 1945 ^ 

Mar 1946 

Bopt. 1946 : 

Mar 1947 ' 

Sept 1947 

Mar. 1948 |fippt. 1948 

Number of looms . i 

9nt' 

911t 

911+ 

9llt 

Wit 

wifi 

911! 

911! 

911! 1 

911! 

Profit on Mann- 

Us. 

Bs. 

Us 

Us , 

Rs. 

Bs. j 

Us. 

Us 

K- 1 

Bs. 

f.«ieture .... 

8.26.201 : 

9.95.060 

6,95.270 

9,02.516 1 

8,21.444 

9.44.817 ! 

19.07.935 

14.48.692 1 

12.18,141 

5.06,829 

l^roflt per loom 

906 ; 

1,092 

763 

990 

901 

1.039 1 

2.094 

1.59i) ! 

1.337 1 

66b 

DornmissionR. etc. 

1 5,76,888 1 

6.93.627 

3,88.226 

6.01.900 

4.54,871 

3.89.431 1 

11.39.963 

7.94,779 

5.09.013 j 

2.64,578 

Net Profit for half- 

1 






6.29.128:, 

2.42.251! 

year 

2.49.3141 

3.01,433! 

3,07.045! 

3,00.6161 

3.66, 573t 

5.55.386! 1 

7.67.982: 

6.53.913: 

Depreciation . . . 

76.766 ! 

70.710 

70.710 

65.257 

65.477 

60.947 1 

62.183 

62,930 

51,290 

54,5tt 

Amount set aside 

j 





1 



2.00,000 ! 


for ReaerveB . . 

i 




' 1,00.000 

l.‘X).00() 

3.00.()(H) 

2.50.000 


Dividend on Pre- 





1 

1 



43.875 ' 


ference shares 
Dividend on Ordi- 

, 43.876 1 

1 

43.875 

43,875 

4.1.875 

1 43,875 

45.875 

43.875 

' 43.875 

43.876 

nary shares . . 
Dividend rate per 

1.50.000 

1.50.000 

1 50,000 

1.50.000 

1.50,000 

3.00.000 ! 

1 

.l.OO.OIH) 

3.00.000 

3.00.0(X) 

2.26,000 

cent, per annum 

10 

10 

10 

10 

1 

20 j 

20 

20 

20 

15 

Halance carried 

13.993 i 


1 


1 

1 



1.95.567 

1.14,397 

forward ..... 

60.841 

93.302 

1 34.786 

1.42.007 

1,02.572 1 

1.64.4% 

1.61.604 

Highest and lowest 

j 





1 


42-32i 

40i-28i 

31-25 

price of shares . 

' .363-32i 

39i 31 

351-33 

37i 

42}-35| 

61i-41 

55i..42?i 


t Sackmp 208 Hcpsian 70.^ * 

; After setting aside for 1axation-(3/44) Ks 5.00,000, (0,44) I{«i 6.00.(100. (3/45) Rs 3(l(l.(l(iil (9(45) Uh B.lHI.OOl). (3/46) Rs 3.60,000. 
(0'4(.) Rs 3.lH).()i)ll. (.V47i Rs 10.20, ()(H) lO 47i 1.’^ (..25.(Hll). (3,'48j Rs 4.50.(KM). (9/48) Us. l.OO.fKK) 


AGARPARA CO., LD. 

Registcied 1927. Directors— d. 11. Elias, N. R 
Elias, J. R. dacob. Dr. S. ('. Law, JV. R. Elliot. 
Managing .Agents— B. N. Elias A Co., Ld., Norton 
Buildings, 1 & 2, Old Court House ('orner. Calcutta. 
Auditors - Lovelock & Lewes. 

Capital authorised, issued and siib.scribed- 
Rs. 40,00,000. Rs. 80,IX).000 in 8,(K),(H)() Ordinaiy 
shares of Rs. 10 each and Rs. 10,00.000 in 10, (KK), 
7 per cent, (tax free) cumiilatuo Preference .shares 
of Rb. 100 each, all fully paid up, carrying jireferen- 
tial claim to repayment of capital. Debenture (Capital 
Autborised-Rs. ‘15,00,000. Issned-Rs. 12.00,000 in 
1,200, 41 per cent, (taxable) bearer bonds of Rs. 1,000 
eadi. issued at Rs. 99 per cent, in April, 1939, re- 
payable at par on 31st March, 1954, with the option 
of repayment, in whole or in part, at par, at any time 
after Slst March, 1949, on any interest date. Interest 
payable on Ist April and 1st October. Accounts half- 


yeiulv, March and Septembor. Meetings July and 
March. Registration fee R(‘. 1 per deed. 

In May, 1949, the Conijiany capitalised 
Rs. 30,(K),(li(K) by issuing 3,(X),0(X) now Ordinary shares 
of Rs 10 each. Those shares were issued as bonus 
shares to the existing Ordinary shareholders in the 
jiroporlion of one new share for every Ordinary share 
held 

The Mill which is driven by eleoLriciiy is situated 
at Kamniliatty, about nine miles north of Calcutta, 
a short distance from the River Hooghly. 

Balance Sheet as on 30th Seiitembor, 1948.— 


Capital, including 

Us 

Cross Uloek 

Us 

88.79,779 

Debentures 
Reserve Fund .. 

52.00.000 

52.26.993 

Less Depreoiation 

39,08.390 

Sundry Liabilities 34.89.363 
Profit and Tjohh 

Account 9,62.068 

Nett Block 

Liquid AssetB ... 

49.71.389 

99.07,(175 

Total 

i.48,78,464 

Total 

1.48.76.464 
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ANALYSIS OF WOKKINU 


Half-year ended 

Mar. 1944 

fiept. 1944 

Mur 1945 .Bept. 1945. , 

Mar. 1946 

Sept. 1946 

Mar. 1947 

Sept. 1947 

Mar. 1948 > Sept. 1948 

Number of looms 

879: 

1 

8791 

879t' 

8791 

879t 

879: 

879JI 

879: 

879:! 

679: 

Profit on Muuu- 

Bs. 

Rs. 

Rs. 

Hi. ' 

Bs. 

Bs. 

Bs. 

Rs. 

Be. 

Bs. 

focture .... 
Profit per loom 
Debenture interest 
Oomroissiou. « fees 

13,39.885 

1.624 

25.500 

16.95,974 

1.815 

25.500 

10,81,744 

litt 

25.500 

14,82.018 

1.686 

25,500 

8,02,499 

9l2 

25.600 

4,11.314 

476 

25,500 

12,22.021 

1,390 

25.500 

30.90.368 

3,515 

25.500 

20.49,936 

2,532 

25.500 

15.24.367 

1.734 

25.500 

taxation, etc . . 
Net Profit for half- 

10,86.328 

1086,328 

2,59,902 

10,19.130 

5,84.314 

1.81.142 

4.08.550 

18,98.306 

7.83,206 

8,61.803 

year .... 
Depreciation . . . 
Amount eet aside 

.3.00.058* 

4.84.146* 

7,96.34t ‘ 

4.37.188* 

3,35.905* 

2..30,172 

8.55.629 

13,11,581* 

13.90,724 , 

8.06.677* 

1,06,086 , 

1,02,598 

1.19.222 

1.1.3.806 

1,17.720 

1,10,628 

1.42.158 

1,19.519 

1,23,994 

i.r/.i2i 

for ReserveH 
Dividend on Pre- 


2.00.000 

3,50.000 

1.50.000 

1.00,000 


5.00,000 ' 

1 9.00.000 

8,00,000 

3.26,992 

ference shares . 
Dividend on Ordi- 

35.000 

35,000 

35.(K)0 

35.000 

35,000 

35.000 

1 35.0(X) 

35.000 

35,000 

1 

' 2,25,000 

36,000 

nary shares . 
Rate per cent, per 

1.60,000 

1.50.000 

: 1.60.(K)(i 

1.50.000 

1,80,000 

1.5fl.0(K) 

; 1,50,01)0 

1 

2.25.000 

1.87,500 

12i 

15 

annum 

in 

10 

10 

• 10 

10 

10 


15 

Balance carried 






1 


2.99.524 

4.39,588 

forward . . 

Highest and lowest 

37.481 

34,029 

1.76.14‘^ 

1.64.531 

97,716 

32,260 

’ 60,731 

92.794 

40|-26i; 

311-225 

price of shares . 

32i-24i 

392-291 

39J-34i 

40J.35J 

451,-3811 

65-462 

f 55i-45 

45-2B2 


* Afti>r Hotting UHide for tuxiifion ^9/43) )(« 12.'.0.000. (3,44) ]{h 8,0001)0. (9 44) }{« B.Vl.OO'i, (9/45) Us 7.00.00(1. (3/40) Ks 2,00,000. 

(9/47) Rh. 15,00,000. (3/48) IN 4.50.000, 0 48) Us 5.65.000 
IfiiK’long 325 TIuMMiaii 554 


ALBION JUTE MILLS CO., LD. ( apital juitlioriBOfl. issued oiid siilisri'ihed— 

lleRistemnfMH). Directors- K. L. .Ijdia. Dr. S C. Us. 21 .UO.fKKI. Us. 12,(K).()(K) in I2.0dn Ordinar.v 

Law, UH.i)., H. K. DuU. (J, A. S Sim bhares of J{s. UKI each, fully paid up and Us. !l,f)0,()()l) 

A KPtiis— Andrew Yule & Co.. Ld . K. Cli\e Uuu. in (L(K)0, 7 per cenl. (tax irw) ciiiiiiilalive Urr'ference 

('nlciiitii Auditors— N. ('. Jain A ('<». sliaies ol Hs. 1()() each, liilly paid up, carrying pre- 


ANALYSia OF WORKINd. 


Rilf year piided . 
Number of loomR 


Profit on Manu- 
facture .... 
Profit per loom . . 
Net profit tor half- , 
year inoludiug 
adjuitment . . . 
Depreciation • • > 
Amount eet abide i 
for Reservei . . | 
Dividend on Pre - 1 
ference tharei . 
Dividend on Ordi- , 
nary Rhareti . 
Kate per cent, per | 

annum 

Balance carried | 
forward . . . . { 
Highest and loweHt 
price of Ordinary ; 
shares 


ct, 1943 

Mav 19441 

Nov. 1944 

Mav 1945 ' 

Nov. 1945b May 1946b 

Nov. 1946b 

May 1947b 

Nov, 1947b 

May 1948b 

498* 

498* 

498* 

498 

498’' 

498* 

498 

498 

498* 

498* 

lU. 

Bs. 

n«. 

Rs. 

Rs. 

Bs. 

Rs 

Ks. 

IN 

Bs. 

3.70.319 ' 

2.50.124 

7,82,614 

T.»7,6H 

1 4.46,440 

4.46,214 

4.22.558 

2.58.662 

5.74.147 

2.98.071 

-765(j 

602' 

1,571 

1.601 

900 

900 

848 

479 

1,152 

598 

Se,256t 

91,220b 

1.34,8276 

1.66.25(11 

1 

1 1,18,1804 

1.47,5561 

1,72.8504 

94,3711) 

2.14.9911 

1.13,9494 



50.000 

75,000 

1 ■■■■ 

; 2B.000 , 

50,000 

75,000 

25.000 

50.000 

...... 

31,500 

.36,75(1 

31.500 , 

31.500 

1 31.500 1 

31.500 

31.50(1 

31.500 

31,500 

31,500 

36.000 

42.000 

48.000 

60.000 

^70.000 ) 

72,000 

72.000 

60,000 

84.000 

1 64,000 

6 

6 

8 

10 

10 

12 

12 

10 

14 

1411 

24,737 

37,207 

42,534 

41.284 

; 42.%4 

37.020 

31,370 

9,241 

68.732 

57.181 

270-207 

408-2691 

404-426 

420-388 

615 586 

570-500 

670-480 

505-400 

475-300 

383-325 


• Sacking 159. Heseian J39. 

r Includes Rs. 3.50,000, being tax refund recoverable and Rs. 1.00,000 transferred from Reserve Fund. 


t Accounts shown for 7 months. 

I After providing for tnwtion- (5/44) K.. 5«.(KI0, (U'44l R,. 5.15,000 ( 5/45) Hi. 5.3)).000. 

(5/46) R». 2,50,000. (11/46) Rt. 2,00,000, (5/47) R«. 1 . 10 , 000 , (11/47) Ro. 3,00,000. (5/48) Hs. 1,20,000. 
ft Calculate on actual number of looms working 


b Accounts not paiied. 

It Dividend proposed but owing to 


Dividend Limitation Act, the Company recommended payment of 8 per cent. only. 
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Jenntial claim to repayment of capital. Accounts 
half-yearly, May and November. MeeiinKs uaually 
November and April. IteKistration fee Ks. 2 ptT deed. 

Tlio Mill which is driven by steam, is situated on 
the left bank of the Ri\er Hoo^hly near Biidtre-BudKc, 
about 17 miles south of (lalcuttsi. The Mill was re- 
(|uisitioiied by (jovernmcpt as from lUh March. 1911. 
hut has recent Iv been released. • 


Balance Sheet as on Jllst Mav, 1918:— 


ll8. 

t'apital 21.fl0.000 

HeRCrvf FuiuIr 9.80, 0(X> 

Other FiinriH 3.24.19<^ 

Sundry Liabililic.^ 4,01.596 
Profit and Lob.^ 
Account 5.61.182 

Total 4.).i, 6.974 


(iruNH Block 

Rs. 

44.B4.B11 

Iie«.s Dopreciutioii 30.74.454 

Nett Blo(:k 

14 10,357 

liiQuid ARsets 

29.56,617 

Total 

43.66.974 


ALEXANDRA JIJTE MILLS, LD. 

1{( j^istJTcd 19(11. Directors — ('. L Kanoria. A. N. 
sd. P. .1 JV Thomas, W. It. ElliDt. iMamiumti 

Aj^ents - Mcl.cod A’ Co.. Ltd.. Netaji Subluis Road, 

( alciitta. Auditors — Lovelock it Lewes. 

(Capital authorised, issued and sub.scrtbed— 

Its. 15.00, (K)() Rs. 6,(K).()0U iM (Hm Ordinary shares 
oi Rs. 100 each. hill> paid u)!, and Rs. 9,(K).(KK) in 
11,(100, 7 per cent, (tax tree) (■umulati^o Prelereiicc 
shares of Rs. 100 i*ach, fullv paid ii]), carrying!; pre- 
ferential claim to re|)a\mont of capital. Debenture 
c.'ipital authorised - Rs 9 00. (XK). Issued — Rs. (LtXl.tXH) 
at par in 1', per cent, (taxiilile) hearer bonds ol 

Its 5(KI each, orifjiiiallv redeemable at par on liOth 

.liine, 19119, hut the life ol the debentures has been 
extended Iroiii 1st July, 19;19. tor a liirther iieriod 
of 15 years with the rate of interest reduced from 
(i |‘er cent, to 4,1 per c(*iit The (!omj»aiiy lias tlie 
Option to ledccm all oi aiiN ot tlu'se debentures at 
Rs 2-R per eent. premium at any time on or after Isl 


•lul\. 1911 , 01 ill p.ii on Ol alter I.sl July, 1949 , on 
i; month.s' notice, in eaeli easo. Intel esi payable on 
.‘lOlli Jiin.' and .‘list Ib'cemher. Aei-oiints hail-yearly, 
JiiiK* .111(1 Deeemhci Meetings usually October and 
Manh^ R(*^istration tee R.s 2 per deed. 

Tlie Mill whieli IS driv(‘ji by .stc^am, is situated on 
the left lank of the Ri\er Iloo^;h]> at Japitdal near 
Sha'iina^ar, about 22 miles north ol Calcutta. 

The ManatMn^i Aniuiey ol (he (-ompaiiy was trans- 
ferred from Mi'ssrs Bejr^r Diinlo|) A Co.. Ltd., to 
Messrs AIcLcmmI A' Co . Ltd . on tlu* Jsj Dec'emlaT, 
lOD. 


Ralaiiee Slu-et as on .'tOth June. 1918 — 



I{.s 


Rh 

Canital. iTirIii(lm(( 


OroRB Block 

30.69,71.5 

l)4*h(‘iitun*k 

21 flfl.lKM) 

Bess Oi-nreciation 1».72.59() 

RcBcrvo Funila 

8,80,000 



Other Fund 

2.64.WH) 

Nett Block 

9.97,119 

Sundry ljiul)ilitM‘S 14,95,944 

Liquid AhscIs 

30,92.460 

and liow.'- 




Acconiit 

1.49.135 



'I'ola 1 

48.89.579 

Total 

48.89.579 


ANAFiYKlH Ol- WOItKl^G 


Half-year eiideii . 

Dck. 1943 

June 1944 Dec, 1944 

June 1945 Deo. 1945 ' 

June 1946 

Dee 1946 

June 1947 

Dim;. 1947 ' June 1948 

Number at looms 

446t 

446t 

446t 

446t 

446t' 

4461 

446t 

4461 

446t 

446t 


Rh 

Ks 

Rs. 

Rh. 

Rh. 1 

Rh. 

Rh 

Rh 

Rs. ^ , 

Rfl. 

Profit on Mann 


6.15.412 

6.06.261 






lucturo .... 


6,24.628 

5,04,064 

3,58, 52f) 

3..k).7j0 

2.89,026 

2.50,141 

3.07.731 

Profit per loom . 

-253 

1,400 

1,360 

1435 

Ll3fl 1 

803 

741 

648 

560 

689 

I)el>enture mteresl 
Interest, insurance. 

12.750 

12,750 

12,750 

12.750 

12.750 

12,750 

12,750 

12,750 

17.750 

12,76tJ 

Taxation, etc. 

Net Profit tor half- 

61,602 

97.842 

4,46,399 

3.21364 

3.25.%4 

1 

2,07,305 

1,86,844 

1,56.067 

1.15.120 

1X122 

year 

44.246* 

1.34.934: 

1,56,5241 

1.73A41: 

1,66.9181 i 

l,39.f/'5: 

1.31,730; 

1.20,829: 

1.23,100: 

1,38,290: 

Lepreciation • 
Amount Ret aRide 

50,000 

251)00 

60,000 

25,000 

25,000 


30,000 

30.000 

ao.uoo 


for Reserves, Re- 











placement and 
KenewalB, eto. . 


25,000 ' 

^.587 

64.993 

74,995 ^ 

50,000 

74,845 

24.400 

25.000 

30.000 

Dividend on Pre 


31,500 , 




fcrence shares 
Dividend on Ordi- 

31,500 

31,500 

31,500 

31..500 

1 

31.500 ' 

31,500 

31,500 

31,500 

31,500 

30.000 ! 

nary shares . . 

30.000 

30.000 

30.000 

30,000 

37,500 

37.500 

37,500 

37,500 

33,000 

Rate per cent, per i 
annum ... 

10 

10 ' 

10 

10 

10 

12i ! 

12i 

12i 


11 

Balance carried 

forward . . . 
IfiaheRt and lowest 

14,323 

12,757 

i 

29,194 

26.343 

31,766 

1 

27.431 

1 

15,316 

12.745 

11,845 

15,635 

price of Ordinary 
shares 

296i-2a0 

370-294 

388-346 

445-365 

585-450 

830-570 1 

880-575 

576-350 

476-326 1 

390-250 


• Inclu(]eB Rs. 17,979, profit on sale of inTestments, Rs. 1,80,000 transferred from Taxation Reserve and Rs. 25,000 traUBferred 
from Reserve Fund. 

IBnekinfir 150. Hessian 296 

X After settiniT aside for taxation— (6,44) Rh 3,72,999, (12''44) Rs. 3,57,102, (6/45) Rb. 2,48,018, (12/45) Rs. 2,48,487, 

(6/46) Rb 1,48,205. (12/46) Rs. 1.28.646. (6/47) Rb 89,726. (12/47) Bb. 63,972, (6/48) Rs 1.05.043. 
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ALLIANCE JUTE MILLS CO., LD. 

lIPKiBtorcd 181)5. l)imU>rK— Kaiiona, II. 0. 
VVatei'B, Coliiml Lall Uan^ur. Mjiiih«iiik ARnniB - 
McL<'oi] iV (*«>., l/i., *1, Noiaji Subluis I{()jkI, (alnitta. 
AiuliturH Prut*. WakrliouKo, Poat \ Co. 

('ii|)iial .'inllidi is(*d -pN I^siiod niid Biib- 

KctilH'd-Ps. 15.00, (KK). Rk. HO, (K), 0(H) in HO, 000 Ordi- 
ntu.> Khiims of Its lOo ofioli, iullv paid up, and 
pN.' 15,(K).000 in 15,(H)I) 0 per mit (l.r\ froc) nimn- 
lativo Piiforciico slians ot Ph W oioh, fully paid 
up, carryii'f^pn [(Mcntial olnini io roiiavnii-til. of capital 
Accounts lialf-.voiirl.y. .lime mid Dcccnilici Mcciinus 
usiially .laimm’.v and Oidoiici . P(‘Kislrali()n fee Rs. 2 
per dmi 

In Soplcnihcr. 1040, tlif' millionscd capital of ilic 
(ompaiiv was increased I nun Ps HO, 00, 000 to 
IN. (10,00,000 hv Hie crcalinn of HO.IHH) new Ordinary 
shares ol Ps. 100 vnvh. The isHiied and Md^serils'd 
eaiuial was also increased to its present fitrure as 

helow •— , • , 1 /• 

IN 15,00,(H)0 lieiiii.' j.art of the undivided profits 


of the Company was capitalised and iri/HK) new Ordi- 
nary shares of Ps. KK) each w'erc distributed as capital 
bonus to the existing Ordinary sharoholdors as on 26th 
Septemhor, ]|)4G, in the proportion of one new share 
for every Ordinary share hold. 

The Mill which i.s driven by electricity is situated 
on the Iqft hank of the River Hoojihly, at Shaiiinagar, 
.'ihout 22 miles north of Calcutta. 


The Maiiapng Agency of the Company was trans- 
ferred from Messrs. Regg Dunlop A' (-o., Ld. to 
Messrs. MeLeod A' ('o , Ld., on the 1st December, 
]f)47. It has keen decided to close half-yearly accoimiH 
on .noth .fune and HNt Docombor each year. 

Palance Sheet as on HOlh dune, lf)4R:— 


Its 

(’.apilal ^.S.tifl.OOO 

Reserve Fund 19.49.940 

(Mher Fiindh T'lH.OOO 

Rundrv Liabili- 
ties . 1.17,67.283 

Protlt and f/oss 
Accoimt 5.18,123 


IN 

OroRB Block 1.00,02,892 

Less Depreciation 75,04.000 

NcM. Block 24.98.092 

Ijitliiid AsBets 1,70,28.454 


Total 1.95.27.341) Total 1.95.27,346 


analyrib of woekinq. 


Ralf-venr ended Jan 1944 

July l'>44 

■Pin 1945 

July 1945 

.Ian. 1946 

July 1946 

I'M/ i.luh 1947 

Dec. 1947 

June 1948 

Number of looms 

1.264t 

1.2()4t 

1.264t 

1.264t 

l.?C4t 

1.264t 

I.IW'i 

1.26F 

1.264t 

1.264t 


Ub. 

Rb 

Rr. 

Rr. 

Kb 

Rs. 

Ks 1 

Kb 

Rs. 

Rs. 

Profit on Manu- 
facture 

Profit per loom • • 

13,92,702 

1,101 

30,33.186 

2.399 

36.91.564 

2.920 

26.06.324 

2.067 

29.24,948 

2.314 

20.71,665 

1.638 

19.71 197 
1.559 1 

11.0.5,906 

874 

6.07.656 

401 

10A230 

795 

IiiteroHt. IiiHuranoe. 
(lommiBBlonB. etc. 

10.01.238 

24,00,347 

3';.01.180 

22.31,930 

24.15,114 

14,99.055 ’ 

14 59.807 

7.48.837 ' 

2.53.385 

5,82.196 

Net Profit for half- 

year 

Depreciation . - ■ 

3.93.2431 

1,00.00(1 

6.34.691: 

1.50.000 

4.90.2601 , 
1,25.000 

3.76.398! 

l.OO.OflO 

5,11.6061 

1,25.000 

5.74.3591 

1 1,00.000 

5.13,3311 

3..58.994:' 

69.000 

2.73.3931 

60.000 

4,21.7631 

75,000 

Amount BPt aHide 











for Reiervei, 
HenownlB. etc. . 

60.917 

1,64.000 ' 

1.00.000 

60.000 

1.50,000 

2.00,000 

2.43.520 1 

25.724 


76,000 

Dividend on Pre- 
ference nharoB . 

45.000 

45.000 , 

46,000 

45.000 

45 000 

45.000 

45,000 1 

45,000 

37.500 

45.000 

Dividend on Ordi- 
nary BliaroB . . 

1.87.500 , 

2.62.500 

2.25,000 

1.87.500 

1.87^00 

2.25.000 

2 25,01)0 ' 

2.25.000 

1.87,500 

2.25.000 

Kate fier cent per 
annum 

Balance carried 
Nrward .... 

25 , 


30 

25 

25 

30 

15 i 

15 

15 

15 


41,275 

36,S55 

30.433 

54,539 

38.890 

38.709 , 

32.977 

21,370 

23,123 

Hiahent and lowent 
price of Ordinary 
Bharee 

472-363 , 

614-448 

637-663 

775-588 

885-718 

1,465-830 

1495 580 i 
MxRI 1 

685-348 

Kx.Kt 

406-259 

Ex.Rt. 

336-228 

Ex.Rt. 




1 Backinc 467. HeBsian 797 




Rb. 9.36.483. 

t After HOtlint: aside 

in:AL\ IK, 1191 a 

for taxation (l'44i Rh 7.62,112, (7,44) R> 
r .7 (1/47) R.s (Mn. (7 47) Rb 3.18,981, 

1 20.85.000. (1''45) Ks 12.30,367, (7/45) Rs 9.46,393. (1/46. 
(12/47) Rb. 1,38.631. (b/4B) Kb. 3.60,000. 


ANGLO-INDIA JUTE MILLS CO., LD. 

ItoKislored Diri'ctos -A, AlcLan'n. H. K 

Diitl K r (iw'il'”. Cok'il'lii""' '’■"‘K'"'' "• 

Wallncp, H 'VuU-is. 

Uvodiors A- ('ll . I.il.. :il. Hi'U'l. ( I'l'""" 

AHditora-Pricp. Watorlionsc, Pont A ('» 

Cai.itt.! authorim'd-ltK, 1.00,00,000 
a„l,B'ril.od-Kr SO.20.700. Rs 19.20,7(H1 in -lO.a'i 
Ordinary aliarra of Ra. 100 rach, fully paid up, and 
Rs 40.00,000 in 40,000, 7 por I'lmt. (tax frool cmnii- 
lalivr Prcfarrui'o shams of 11s. 100 oa.h fully paid 
up, carrying preferential right to repayment of capital. 


Aceeunts lialf venrly, Maidi and September. Meot- 
mgh June and December Pegistration fee IN. 2 per 
deed. 

Tlie (Vimpanv operates 4 mills two of \ihieh (Lower 
and JagatdaD are driven by eleeiricity as follows:— 

Lower— Containing 298 hessian and 214 sacking 
looms. 

Upper-Containing HGR hessian and 224 sacking 
looms. 

]^{j(1(j|e_Containing 565 hessian and 333 sacking 
looms. 
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Jagatdal— Containing 368 hessian and 201 sacking 
looms. 

As from 1st November, 1943, the Upper Mill (stoani- 
tlriven) was requisitioned by Governiiioiit, but has been 
released in October, 1940. The Mill is in course ol 
electrification. 

They are all situated on the loft hank of the River 
Hooghly, at Kauknarrah, aboiij, 22 miles north of 
Calcutta. 

In April, 1947, the capital of the Company was 
imreased bv the issue of 12,378 7 pe:* cent, (tax free) 
cumulative Prof ei cnee shares of Its. IDO each at a 
premium of Rs. 50 per share to the exist mg PrefeieiKM' 
and Ordinary shareholders as on 17th April, 1917, m 


the proportion of one new ProferoiKO share for ever.v 
six oxi.sting Preference or Ordinary shares held by 
thorn. These new shares are ranking for dividend Irom 
1st Juno, 1947. 

Ilalance Sheet as on 30lli vSeptomher, 1918 



Hs 


ID 

Capital 

89.2(1.70(1 

dross Block 

2.11.96.162 

Premium on 


liCHH Depreomtioii 1,45,25.000 

Rliares 

5 94.144 



Reserve Fund 

65.(H1.1100 

Nett Block 

68,71,162 

Other Fundh 

6,00.000 

Li()Uid ArroIh 

2.23.62,679 

Sundry Lialnli- 



f 

ties ... 

1.18,15.148 



Profit and Lohr 




Account 

8,03.849 



Total 

2,92,33.841 

Total 

2,92.33.841 


ANALYSIS OF WORKING 


llulf-.year ended . 

M.ir 1944 !So|d 1944 

Xnmher of looms . 

2.5rd* 

2.56!* 

Profit on Manu- 

Rh. I 

1 

Rh. 

fjictnro . . . 

9,27.028 

19.29.985 

Profit per loom . 
Not Profit for half- 

361 

753 



Dc'iirociatlon . . 

Amount set aside 

6.03,323! 

7,21,4541 

for RpflerveB . . 
Dividend on Pre- 

50,000 

2.50.000 

ference Bharofl 
Dividend on Ordi- 

1 96.677 

96,677 

nary BhareB . . 
Rate per cent per 

1 3.6B.052 

3.69.052 

annum , . . 

I( a 1 a n 0 e carried 

15 

15 

forward . . 

!t\i;heHt and lowest 

1.63,699 

1 

1,69,424 

price of BhareB . 

1 455-382 

497,380 


Mar 1945 Sept 1945 

Mar. 1946 

SopI 1‘»46 

2.'i6t' 

2,561* 

2,561*' 

' 2.56)1* 

Bh. 

Rh. 

Rh. 

Hr 

16.55.90.5 

646 

13,85.870 

641 

14.37.842 

661 

13,9.5.211 

544 

5.77.554: 

10,69.864:^' 

6,52.119 

9.42.7471 

1.00.000 

6.00.000 

1.00.(i00 

2 .on.(HH) 

96.677 

96.677 

96,67/ 


3.69.0!)2 

4.92.070 

4.92,070 

6,15.0(!7 

15 

20t 

20 


1,81.249 

1.62.366 

1,26,7/. 

1.56.721 

483-440 

540 464 

694 .528 

877 f.'rft 


Mar 1947 Scpl 1947 j Mur 194R Sept 1948 


2.5oV 

2.561 ' 

2.561* 

2,561* 

Hr 


Rh 

Rs. 

11,9.1.778 

460 

24.50.423 
• 956 

17.54.721 

689 

12,12,346 

475 

6.6>0.'t(l6' 

2.59.479* 

16..58.2181 

9.36.336t 

1,76,000 



o.oo.nix) 

1,00,000 

% bTJ 

].'’').55'i 

1,40.000 

1,40,000 

4,92,070 

2.46 035 

4.92,070 

4.30.563 

20 

10 

21) 

17i 

I 

1.2P..4I'>0 

10.36. 

1.42.514 

2.33,287 

7'X)r)io I 

6111-31.5 

457-332 1 

346-286 


•Sarkinp 97Z. IlesHian 1.589 t IncludcH 5 per cent Boiiub 

: After RCttinR aHidc for taxation-f3/44) Rs. 4,75,000, (9 /44 1 Rh. 12,60,000, (3^45) Its 1 1 ..3i).()iX). 0/451 ]ls o.Zd.OiK) (3^6^ Hr 8.2.5.000, 

(9/46) Rb 4.80.000, (3/47) Hs. 8,80, (XK). (3/48) Rs 1,50,000, (9.'48) Es. 5,00,000 

I Includes Rb. 4,75,000 beini: excesH proviRJon foi taxation in previous yearn written haclt 


•• After trauBferrmBT Rb 15,00,000 lioiii l{eserve Fund Rh 2.5t),iXM) Iroin Dividend Lciualiziilioii ReservL! 


AUCKLAND JUTE CO., LD. 

Itegistored 1908. Dirccter.s— A. S. Oflicor, J. L. 
Ksplen, H. C. Waters, K. P. Goenka, Kanailall 
•latia. Managing Agents— Bird A (V»., Ld , Chartered 
Bank Buildings, Calcutta. Auditors— Lovelock & 
Lewes. 

Capital authorised, issued and suhscribed— 
Bs. 65,00,(K)0. Rs. 40,00,000 in 4(),0tf0 Ordinary 
shares of Rs. 1(X1 each, Rs. 10,00,(X)0 in 10,000 per 
rent, cumulative Preference shares of Bs. 100 each, 
and Rs. 16,00,000 in 15,000, 4J per cent, cumulative 
new' redeemable Preforeneo shares of Rs. KX) each, 
all fully paid up. The Company shall have the option 
to redeem the whole or any part of these new shares 
at par at any time or times after 10 years from the 
date of issue on not less than 6 months' notice. 

The Preference shares carry the right to fixed cumu- 
lative preferential (tax free) dividends and in ease of 
winding up to payment off of capital and arrears of 
dividend whether declared or not up to the (;ommence- 
raent of winding, the new 4i per cent. Preference 


shares shall rank next to the existing fior cent. 
Preference shares and in priority to the Ordinary 
Bliafcs but do not confer any further right to parti- 
cipate in profits or assets Tlie C'omjiany Jiad the 
right with the saiietion of a Special Resol iitnm, to 
[»ay olf and (Jincel the 7 per cent. Preference shares 
w'itli elfeci from the 31 st July or the 31st January 
in any year at a [iremium of Bs. 10 per share. But 
insteaJ of repaying such Prolerenee shares, the Coin- 
pany reduced the rate of preferential dividend from 
7 per cent, to 5,’ per cent, (tax iree) per annum with 
effect from 1st April, 1947. Debenture capital 
authorised and issued— Bs. ir),(K),000 in 1,500 4 per 
eorit. (taxable) 1st Mortgage bearer bonds of Bs. 1,(K)() 
each, at a premium f)f Rs. 2 per cent. They will bo 
redeemed at par on 31st December, 1964, hut the 
Company will have the option to redeem all or any 
of them on 31st Dwemher, 1954, or any 8iihBe.qiiont 
interest date at a i»romium of Re. 1 per cent, on ono 
month’s notice. In1.er(‘8t payable on 31st December 
and 30th June. Accounts half-yearly, September and 
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March. Meotiri^'s December and Juik*. No re^iH- 
traiion lee. 

In October. HHo, m order to replace old and obsolete 
machinery, the (Mipital of the Company was increased 
Iroin lls. .‘lO.Ofi.lKlO to l?s. i'i,(K),(KK), liy the creation 
and issue oi ITifKX) ^ per cent, cuninliitivo now' re- 
deeiiiablc JViderence sliare.s of Us 1(K) (‘ach at a 
preniiniii td Ils. 2 per share; these shaic.s were is.sneil 
to the exist iii^ sliareholdcrs, in the pioportion oi one 
share foi\ (‘verv two Ordinarv or I’nderenee shares 
lii'ld 'I he Conipany also dnnnii thi'^ pi^nod issued 
Debenhire rjipiUl amonntinp; to Its. I.VtXKKKl in 
4 |ior mil. 1st Mortiza^e hearer horids of Its. HKXi 
eaeh, at a preininm of Wh 2 per ci'iil l(» the exist in;.' 
shareholders. 

In Octobe? the Cniiipaiiv capilaliMsl 


Its. 20,(X),t)00 by issuing as capital bonus 20, (HX) new 
Ordinary shares of Us. 1(X) each, to the existing 
Ordinary shareholders in the proportion of one aiich 
share for e\ ery one share held. 

Tbe Mdl IS driven bv electricity and is Mitiiated on 
the leit bank (•! liie Uivei Hoogbiy at Jagatdal neai 
Sbarnnaimr, about 19 nides north of (!a1eutta. 


U.i lance Sheet as on .‘iOtli 

September. 1918 



Rr 


Hr 

Capital, irirliidinc 


Giors Block 

1.29,09.904 

Dfhrnturpp 
Onpital Fund 

6') DO ()IK) 

IjeRR Depreciation 

75,68.913 

40.()7.,500 


- 

RcHcrvc Fund 

16,30.000 

Nett Block 

53,40.991 

Other Funds 

81.000 

IjKjuuI Assclb 

1,01.77,542 

Sundry Ijiabilities 
Pioflt 11 nd Loss 

37,83.877 



Arcnimt 

21.156 



Total 

1 ..55.18.533 

Toj ii 1 

1,55,18.533 


ANALVSIS OF WORKlNO 


Half-.yeur ended . 

Mar. 1944 

8 ept. 1944 

Mar. 1945 

Pont 1945 

utT.m 

Bept. 1946 Mar 1947 ipept. 1947 

Mar 1948 8 cpt. 1948 

Number of looms . 

810* 

810* 

810* 

810* 

810* 

810* i 

810 ' 

810 

810* 

no* 

Profit 00 Manu- 

Rb 

Rfl 

Ri. 

Rs. 

Ba. 

Rr. 

Rs 

Rs 

Rb 

Kt. 

faeture 

9,71.696 

15.43.777 

9,25.100 

9.64.096 

7.68.388 

11,48,806 

8.29,055 

7.98,146 

5.37,716 

7.58.095 

Profit per loom 

1.199 

1,659 

1,142 

1.19(1 

948 

1.418 

L023 

985 

663 : 956 

iJolicnture Interest 

raxes, Law charireR. 




22,500 

20.006 

30.‘(XXI 

30,000 

30(000 

30.000 

etc 

Net Profit of half* 

6.48.221 

9,63.698 

6.59.604 

6,84.569 

4.87.94.3 

4.94.703 

5,29.945 

4.91,320 

2.42.958 

4.05.759 

.rear 

Depreciation , . . 

Kart)i(iuuke In- | 

BUrance RoRerve. 

3.24.48911 

3.81,22911 

2 66.4B5i 

2.91.9(Hi| 

5.04.36311 S 

6 83.35411 

3.58.48611 . 

3,20.5351' 

3.09,44311 

5.62.94611 

1.13,833 

1.05.374 

1,05.574 

97.585 

97.586 

90.412 

90,412 

83,802 

85,803 

79.m 

etc 

Dividend on Pre- ' 

86.700 

1,54,666 

55.319 

50.000 

55000 ' 

8,76.000 

.. 1 

1 

75.000 


20,000 

ferenoe shares . 

Dividend on Ordi 

35.000 

35.000 

55.000 

55.000 

61.485(b) 

68.750(c) 

68.75(1 ; 

1 

61,250 

61.250 

61,250 

nary shares . , 

80,000 

1 , 00.000 

1 . 00 . 00(1 

1,80.000 

1.K.OOO 

2.40,000 

2 . 00.000 1 

2 . 00.000 

1,60.000 

2 . 00.000 

Rate per oent tier 


10 



12 


1 


annum .... 

8 , 

10 

12 

24 

20 1 

20 

16 

10 

Ralanoe curried , 

1 

16,527 



S.930 




forward . . . 

29.338 ; 

6.319 

16.657 

16,123 

14,447 1 

14.9.yi ' 

19.320 

21,156 

ffiirbeRt and lowest 
price of Ordinary 

1 


558-506 

590-329 

491-369 

640-450 

1 


•bares . . . 

322-230 

355-2704 

532-440 ^ 

450-340 

588-280 

566-245 


• Riu'kiiie 360 llc.sHiaTi 450 

I Incindcfl Uh 10,000 hpiiip aniouni wriUcn hack from nroMKion lor laxation and K.^ 35.3.56 heirip profit on Urn igsue of 

4i Preference RharoB and 4 per I’ent Ilrhs 

II After Hettinp aRide for taxation (3/44) Rh. 5.67,513. (9/44) 118 8,82.076, (3/45) Rb 5.90 B94 '9'4S) Rh 6.12.513. (3 46t Rh 4.11,039. 

(9 '46' K.s 3.65.000. (3/47) R,. 4.15.000. (9 '47) Rs. 2.90,000. (3,48) Ks 1.6.5,000. (9/48) Rh. 2.55.000 

(b) InoludeR Rr 26.485 beiiip I)iv. on 4* per cent Pref RharpH for tin* |>pnod from 9th November. 194.5 to 3l8t March, 1946 

(r) IneludcH Rf. 33,750 beinn Div. on 4i per cent pref BharcR ft»r the permd ended 30th September, 1946. 


BALLY JUTE CO., LD. 

Iligisiered 1918. Direeinrs— E. A PnlorMin, H. C. 
Waters, M. (1. Uobson, Gokulcluiml llangur. Manag- 
ing Agents — .lardine Henderson, Ltd 1. (!live Uow, 
Calcutta. Auditors— Price, AVatorhouse, Peat & Co. 

(''upiial authorised, issued and subscribed— 
Us. 40,00,(XK). Us. 20,00.000 in 20, (HK) Ordinary 
shares of Us. 100 each, and Us. 20,(X).000 in 20,000. 
7 per ceni. (tax free) ( uniulative Preference shares 
of Us. 100 eacn, all fully paid ui>. carrying preferen- 
tial claim to repayment of capital. Account* half- 
yearly, September and March. Meetings December 
and June. Regi.strntion fee Us. 2 per deed. 

Tbe Company was formed to take over the Ballv 


Mdl from tbe Uariiagore Jute Pactory ('o., Ld., the 
purelmNc price being Us. tiO lakhs. 

The Mill is driven by electricity and is situated on 
tbo right bank of tlio Uiver Hooghly. about 6 miles 
north-west of ( 'aleutta. 


Iln lance Sheet as on 30tli 
Rh. 

Capital 40.00 000 

Reserve Funds 24.07,856 

Other Funds 13.28.000 

Taxation and Spe- 
cial Reserve ... 11.00,000 
Sundry Liabili- 
ties 13,49.556 

Profit n nd Loss 
Aecount 74,949 

Total' 


September. 1948:— 

Rr 

Gross Block 95.40,744 

fjess Deprecia- 
tion . 58.01.882 

Nett Block 37.3M62 

Liquid Assets 65,21.49 


Total .. 1,02A0.361 
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llaif-vear ended 

Mar. 1944 

Sept. 1944 

Mar. 1945 

Sept. 1945 Mar l<i46 

Sept. 194(1 

Mar 1947 

Scpl 1947 1 

Mar. 1948 'Sept. J943 

Number of looms 

959t 

9591 

9591 

9691 

9691 

9591 

9591 

9591 ; 

9591 i 

959t 

Profit on Manu- 

Bs. 

Bs. 

its. 

&H. 

Bs 

Bs. 

its. 

Hs 

Bs. 

As. 

faoture • ... 

11.69.965 

18,80.420 

17,52,978 

18.47365 

1238 266 

11.64.523 

8.B5.5(K) 

6.81.842 . 

9.74.214 

14,19 358 

Profit per loom . 
Interest. Insurance, 

i.ao9 

1.960 

1,828 

1.927 

1.343 

1,214 

923 

710 

1.015 

1*480 

Commissions and i . . i 

Taxes, etc. . . . 
Net Profit of half- 

8,40.103 

16,78.133 

13,85,741 

14,05.3') 1 

8.84.378 

6.54.100 

6.76,630 

3,94, ISO ■ 

6.6i.l94 

9.37.996 

year 

3.62,1211) 

2,08,218^ 

3,73.065§ 

4,48.2536 

4.09.964 f! 

5,12,3231 

2.34.72t0i 

2,97 .rS(,«( 

3.14.698^ 

4.85.594 S 
l.nn nnn 

Denreoiation • . . 

45,000 

60.000 

50.000 

60.000 , 

50,000 

60,000 


50.00(1 ’ 

60.000 

Amount set aside 

for Ue.servcfl. etc 
Dividend on 7 per 

1.21,000 


1,74.1511 

2.00.000 : 

l.70.0tit' 

2.00.0(KI 




1,50.000 

cent. Preference 

shares ... 
Dividend on Ordi- 

70,000 

70,000 

70.000 

70,000 

70.1KK* 

70,000 

VO.IHHI 

70, (KM) 

/O.IKM) 

7(1,000 

nary shares . . 

1,00,000 

80,000 

80,000 

1, '20, 000 . 

1.20.0(Vi 

1,76.000 


1.75,Oik) 

l.yS.IHKI 

1.61.250 

f)iTi(1rnd rate per 

cent, per annum 

10 

8 

8 , 

12 

12 

17i 

17{. 

17^ 

I7i 

Ih). 

Halanoe carried i i 

fornard .... 

Highest and lowest 

62,049 1 

70,267 

69.182 1 

67.435 

a.399 

74,V22 

(.4.ir)() 

w.'nh 

70.605 

74.949 

price of Hhares . 

380-339 j 

390439i 

373-347 

437-350 

635 429 

76R4-570 

701 MHI 

500.330 

413 310 ^ 

327-251 


t Hespiaii 659. fiacUinc 300 

{ \!tcr Ketiinir uHidc as lii,\alion uiul hikh lal (3, '44) Us 6,60.000, (9/44) Ka. H.Ml.Odu, (3/4Si Kh ll.fiOOiid (');46^ Ks r,:,<nj.<iii(), 

(3/46) Uh 7,(K).000. 'M6) Us 4.54,000, (3'47) Ks 4,76,000. (9/47) IN’. 1.95.0(K). l3/4B) Up 3,94,308. (9,48) Us. 6,02,807. 


BARNAGORE JUTE FACTORY CO., LD. Caiuial inithonHoil. i.s.smuJ aiid siiK.McnlK'd -- 

Im-oi'poiated 1872, Dirc(-t(»r.s— T/. V N. Mcsires, X:'17.‘),()(l() L'27n,0(H) in .^5,(K)() Orduuiry sliaics id’ i;r. 

\V. J, Ki'swicK IJ. J1 liiiiidalo, .1. W . Hcl.v-Hutchiii- uadi, and t'JOOdHK) in 40, (KH), 5 pur cciil. (iaxsiblu) 

son. Sir Adam It Sir dolin H Ituidcr. uuimd.iiivu PridVium u sliaios of i'f) oacli, all iiilly paid 

St'i’iclarv— r. K. Dillov. M, Loinliard Sliwl. liondoii up. In tlio ('vuni ol a windinjr up, ilio PrHoroiico 

KCIt Ai^onts in Calciitiu" Cuorge Hundoraon A' ('o . .shares carry proleroiilial i-laimH to repaymonl ol 

Ltd.. 4, Clive How. Auditors— Tunjuand, Youngs cajjila) and jiaymeiit of arreuis of dividend, whoUior 

MeAulifi'e & Co. London, and Price, Waterhouse, deelared oi not. uj) to the eommeneeiiK'iit ol the wind- 

Pcat A' Co.j Calcutta. I'P- prioi’ity to an\ paynu'nt on tlio Ordinary 

ANALYHIS OF WORKING 


tear ended Mar. . 

1939 

1940 

1941 

1942 

1943 

1944 

194.5 

1946 

1947 

1948 

Number of looms 

1,8901 

1.8901 

1,8901 

1,8901 

1,891)1 

1.890t 

l,999t 

l.B9(it 

1.8901 

1 l,890t 

Profit on Mann- 

£ 

' £ 

£ 

£ 

£ 

£ 

£ 

£ 

£ 

£ 

' -24,491 

96.948 

70,536 

106,809 

83,012 

86,269 

79.088 

112.194 

63,923 

4'.14.27() 

Profit per loom . . 1 

-13 

51 

37 

56 

48a 

46(1 

42 

69 ' 

33 

'224 

Taxes, Insurance, 

1.750 ! 

1.750 

1.850 

1.750 

1,750 

1,750 

1,7^.0 

1.950 i 

1.950 

21.9,3.50 

Net Profit for year 
Depreciation . 

B.758: 

95.198 

68.786 

105,059 

61,262 

84,519 

77,338 

110,244 

61,973 

1M mi 

48,203 

22.354 

44,116 

36,202 

34.544 

32,666 

34,026 

25,765 

34.709 

Dividend on Pre- 
ference shares . 

10,000 

10.000 

10.000 

10,000 

10,000 

10.00() ' 

10.001 

10.000 

6,5006 

5,blH)(6) 

1 

Dividend on Ordi- 
nary shares . . 1 


34,375 

34,375 

34,375 

41,250 

41.250 

41.250 

55,000 

30.2505 

1 60.500(b) 

Bate per cent, per 
annum 


124 

124 

124 

16 

15 

16 i 

20 

20 

40 

Ralanoe carried 
forward . . • • 
Righest and lowest i 

5.690 

8,311 

10,368 

26.936 

20,746 

19.471 

12,894 

24.112 

24.57(1 

85,022 

price of Ordinary 1 
shares , . . Bs. i 

168-99i ; 

1754-124 

140-93 

130-90 

127-84 

1974-115 

238-170 i 

467-216 

720-430 

430-2264 


t Sacking 766. Hessian 1,124. 

iThe profit shown is arrived at after transferring £35.000 from Contingencies Reserve Fund 
0 Oaloulated on aotnal number of looms working 
b Hett dividend. 
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tihuros; und niUr the Oidiiiary sliaios }ia\e been 
providf-d witli llif aiiiontif paid m rosiH-ci 1 her oof, the 
biilanco roimiiiiinj:, if any, is disinf)ulaf)l(‘ anionK the 
holdois oJ liic J’U'loK’iiro shinc.s and Oidiiiary shares 
rateably in |(nti'()rti(in to ilir aiiioiinis paid oi erediti*d 
as paid on mkIj I’lefeieiii (‘ sliares and ()ldlnar^ shares 
respci'l i\el\ A((oiinls \cai!y In liKi Alanh. Meet- 
ing An^i^'t 1*1 nice Dnidend in December and 
dnl^ l{r;;islialinn le( ( alnitla |{c 1-14 per deed, 
lamdon. (id ioi ain dnciinieiil 


The Mill which is driven by electricity, is situated on 
the left bank of the River Hooghly, at Barnagore, 
about 8 miles north of Calcutta. 


Balaiiee Sheet a.s 

on 31st March 1918:— 

1 

f 

Capital 

475.000 

OrosB Block 

1.239.252 

Heserxe Kund 

Other Funds 

215.000 

409.714 

Less Depreciation 

977,065 

Sundry Liabilities 
Profit and Loss 
Account 

380.069 

85,022 

Nett Block 

Liquid Assets 

262.187 

1,302,618 

Total 

1,564,805 

Total 

U564.8U5 


BELVEDERE JCTE MILLS CO., LD. 

llegislered IDdC. Dins |nrs -(' 1, .laiia, (;okul- 

cliam! riaiinni Sii II P Siiii.di l!o>, (i. A. S. Sim 
Managing Agcjils- Andrew Vnle A f'o Ld Clive 
Row, Calculi a Aiidiiors- Loiclofk A I.eues 
Capital aiiihorisi'd. issued ami suliseribed — 

IN. XKi.IMM n, ‘Xidii Ordinary 

shares (,\ Rs. lOdeacli. inll\ ]iaid iiji and Rs 7 fK),(K)0 
in 7,d<ld. 7 pel (('iii (ia\ iri'e) eiimnlaiive Preferenee 
shares ni Ps Idd rs'icli fiill\ paid np earr\mg ])re- 
feiential elniiii in lepiiMcf'iii nl <apilal Aeeoiinis 
liall-vearh . .lime and Dc'enilu'r Meeiings \o\eniher 
nml Mardi l'< jm- I i j.i ion loc Rs 1* per deed 
In April l!U^' llio capital of tli<' (niiiijianv was in- 
en'iisi'd Iroin Rs Ld.dddOO in Rs .‘r>.0().nd() liy the 
issue of M,dOd new Ordiiiaiw sliaros of Rs. KKl each. 

ANMASlj? 01 


Ilfllf-vear ended 

Dec 104.3 

June 1014 

Di‘ 1044 

June 1045 

Viimiier of looms 

820* 

820* 

820* 

820* 


Rs 



Rs i 

Profit on Manii- 





f net lire ... 

2,74.216 

3.76.298 

1.10.014 

2.85.837 

Profit pe^ loom . . 
Net Pinfll lor liull 

3VI 

458 

135 

348 ’ 

year aller sun 
drv ad just mentis 

1. 06.127!) 

170.288+ 

1.24.3111 

1,48,7391 

PcTirecinl leii • 
Amount set aside 





for IlesorveH 
Divideful on Pre 





ference share 

24.5(H) 

24.500 

24 S(H' 

24.500 

Dividend mi nrdi 
niiTV shares 

Rale per ceiil per i 

1,40.000 

iMm 

1 ,4().fl(Vl 

i.lt.000 

niiTinm 

20 

20 

W 

16 

Rnlnn'^e carried 

forvMird . . 
ITIirlieHt and lowest 

81,180 

86.068 

4t..779 

53.018 



price of (irdi- , 
iifir> slrnrc.; . , 

522-470 

544 430 

544-472 

580-509 


ranking for dividend from ist January, 1048. These 
sliiires wore offered as bonus shares to the existing 
shareholders in the proportion of one such now share 
lor every Ordinary share held. 

The Mill whieh is driven by steam, is situated on 
the right hank of the River Hooghly at Saiikrail, 
Howrah District, about 10 miles soiith-w^st of 
Calcntia. 

Balance Sheet on OOih June. 1018 — 

Ks Ks 

Capital 35.00.000 fJro.ss Block 86.01.868 

Reserve Fund.s 18.85.000 T-c-tH Depreiiution 45,04,754 

Other Funds 8,05,000 ' “ “r 

Hnudry Liabilities 40,12,104 Nett Block 

Profit nml Loss Liquid As.sets 61,6B.79j 

Account 63,805 

Total 1.02.65,909 Total . 1, 02.6^909 

WORKING 


Dec. 1945 

June 1946 ' 

Dec 1946 

June 1947 

Dec. 1947 

June 194B 

PW 

820* 

820* 

820' 

820* 

82(1 

Bf. 

Rs. 

Rs 

Rs. 1 

Rs 

Bs. 

7.61.863 

989 

13.29.564 

1.621 

10,44.981 

1,274 

10,94.626 ! 
1,354 

11,83.756 

1.443 

7,67,606 

936 

2.37j601t ' 

4.61,812t 

4.52.466t 

3.01.456t 

4.21.5421 

i 

i 3.42,9int 

50.000 

1,50,000 

1,50,000 


1,00,000 


14.500 

24.500 

24,500 

24.500 

24.500 

24,500 

1.40.000 

2.80.000 

2.80.000 

2.80.000 

3,15.000 

2,45.(100 

80 

40 

40 

40 

45 

17^ 

76.119 

' 83.432 

87,397 

78,353 

60.395 

1,33,805 

746-576 

830-680 

1.320-840 

1,000-550 

755-574 

780-286 


•Sarinii" ?1'' 601 

t Alter iive\i(lm‘' lf)i ta\atioi- (6 441 R*. 80,000, (6^45^ Rs. 1,15,000, 


(12/45) Rs. 4,50.000, (6/46) Es. 6.60,000. (12/46) Rs 4.50,000 


(6/4' Ifs O ’IdlOO, (ir47) Rh 6 00 000. (6 48) Rs. 2,85.000 
t Tnchi(lc‘' R'- n5(Ki(i trnnsd'rnil fioni liixatimi reserve account. 

I The profit ip after tn nslernric IN 4.75.000. excess provision for taiation in previous account. 


BENGAL JUTE MILL CO.. LD. 

R(‘"is(rred Id Id Dirivtors— Alohan Bid Jalan, 
\V R. Elliot,. Cliirnniilal Bn,iorin. Jugmohnn Prasad 
Goenkii Nnliiii Raimin Sarknr. Managing Agents— 


Soorajmull Nagannull. 8. Dalhousie Square East, 
Calcutta. Auditors— S. R. Batliboi <fe Co. 

Capital authorised— Rs. 60,00,000. Issued, sub' 
scribed and paid up— Rs. 32,60,000. Rs. 22,50,000 in 
2,25,000 Ordinary shares of Rs. 10 each, fully paid 
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up, and Rfl. 10,00.000 in 10,000 5J per cent, (tax free) 
redeemable cumulative Preference shares of Rs. 100 
each, fully paid up. Tliese Preference shares carry pre- 
ferential claim to repayment of capital and are re- 
deemable at the option of the Company in >^hole or in 
pan out of the profits of the Company at any time or 
times at a premium of II s. 12 per share on six calendar 
months’ previous notice' The Company shall in each 
vear sot apart out of the profits (\vhi<‘h would other- 
wise have been available for dividend), such amount 
as the Directors shall in their discretion think fit and 
proper, to form a special Fund for f.hoir redemption 
llchenture capital— Rs. 20.00,000. Rs. 10.00,000 in 4^ 
per cent, fiaxalile) bearer bonds of Its. 1.000 eacb, 
isMied on 1st July, 1040, repayable af par on 30th 
.liine, lOrM, with the ojition of repayment at par at 
any time after 30lh ilune, 1950, on six months’ notice. 
Ks. ]n.0(),000 in 4 per cent, (taxable) second mortpaj^o 
hearer bonds of Rs. 1,000 each, issued on 15ili October. 
1915, redoomnblo ni par on or belore 30t]i June, 1900 
Inlerest payable on 3lRt December and 30th June. 
Accounts lialf-yearlv to 30th June and 31 s(, December 
Mcetiucs May and November. Repisi ration fee Re 1 
l»(‘r .scrip. 


On 3l8t August, 1945, the authorised capital of the 
Company was increased from Rs. 30,00, (KK) to 
Rs. 60,00.000 by the creation of .3,00,000 now Ordinary 
shares of Rs. lt> each, (bit of these now shares 75,001^ 
shares wwo offered at a premium of Rs. 15 per sluire 
to the existing shareholders in the proportion of one 
new share for p\ory two Ordinary shares held. These 
new Ordinary shares rank for dividend from the (la,1<' 
of issue f 

The Compall^'H Mill, knoaii [ho Rengnl Jute Mill 
whieh is driven by electricity, is situated at Shibpnre 
tDisj. Howrah Wesj IkMigal) on the rigid bank o| 
the Riicr IlcHighh. 


Ralancc .miect as on .3ls( Dccmubei. 1917 - 


IN 

daiolal. inclndiiiu 

52,50.000 

I* r c 111 1 u ni iMi 
R ha ICS ll.VilKK) 

Jtcfierve Piind 5,50 000 
Hiindrv Ijiidiili- 
ties 1,50.2.', .f)4B 

Pt')0( jiiul TiOss 

xtoconnt 5,70.215 

Total 2.05.38,855 



IN 

dross Ulock 

45,46.34') 

Lchh Pcjireciiitiini 

14.00 688 

Nett, Tllock 

31.45.661 

Li(]ui(I Assets 

1,73.93.202 


Total 2.05.58.B5J 


\NALVST.< OF WdHKlNC 


lliilf vear ended . 

.Tune 1943 

1 

Dec 1943 June 1944 

Dec. 1944 

June 1946 ; 

Dt'C 1915 

.Iiino 1946 

Di><- 1946 

1 

.liinc 1947 

Dec. 1947 

N’liniher of looms 

600* 

600* 

600‘ 

600" 

600* 

6(KI' 

1 

61)0' 

600- 

, 600*, 

600^ 


Rs. 

Rs. 

Rb. 

Kb 

Rs. 

Rs. 

IN. 

JlH 

i Ua 

Rs. 

Profit on Mann- 








1 1 


farture .... 

5.88,410 1 

4,23.117 

6,81,317 

658.955 

5.96 /!74 , 

6,47 585 

6.98.875 

5.65 717 

6,11 694 ' 

7,65.071 

Profit per loom . 

bOSOn 

705, 

1.135 

1 m 

994 

1 070 

1.164 , 

942 

1.019 1 

1.275 

lichuritiiro interest 
CoTninissions. Fees. 

22.600 1 

22,500) , 

22.500 

22,600 

22,500 

30.979 

42.5(H) 

42.500 

42.500 ' 

I 

42,500 

etc 

3.20,392 

2,00.202 

3.67.807 

3.02.469 

3.69.610 

4.19,428 , 

1 5.94.256 

3.19,405 

: 2.B3.65B 1 

4,15,82? 

Net profit for bnlf- 


2.09 0141 

2.?R 1541 

v(‘ar 

2.4.5.9511 

1 2.01.116J' 

2.95.729: 

2.65y.2: 

90228 

3.05.292! 

2 HO 272! 

2.94.5081 

3.35.404 ! 

Deiirecintion . . 

87,746 1 

1 84.195 , 

82,561 

99.675 

%,466 1 

92,807 , 

90.826 

99,622 

1.10,524 

Amount, set aside 





25,fK)'i : 


1 

for UnsorvoH 

50.000 ; 

25,000 

50,000 

.50.000 


25, (Kin 

25 (KH) 

25.00(1 

50,000 

Pividcnd on Pre- 






1 1 

ference Bh fires . 

27.500 

27,500 

27.600 

27,500 

27,500 

27.500 

27,500 

27, 5(H) 

27, m; 

27,500 

Dividend on Ordi- 




1 



1 1 


nary shares . , 

75.000 

1 

75.000 

93.7^1 

93.750 

93.750 

9,5.750 ! 

1 40,625 ' 

1 40,625 

1.40.625 1 

1,68,750 

Kato per cent 

1 




1 

125 : 
, 1 





per anninn . . 
Balance carried 

Wj 

10 ; 

12i 

126 

121 ; 

12^ 

12* 

12* 

15 

forward . . . 

18,943 

8..564 

50 282 

K366 

42 455 

27.09.5 1 

47,253 

41.5/4 , 

46,555 

23,965 

Hurhest and lowest 




1 

408 34 



1 

50 30/1 

.V)-24,( 

price of shares . 

2Ba-20i( 

30-258 

40-ZBi 

348 30i 

m 53i 

56^- ^7 

62-40 


• Sackinff 250. Hesaian 350. 

: After providlnf? for taxation-(6/«) lin. 2.40, y()0. (12/43) Us 1.25.000. ffi 44) l!s 2.y),(KK), fl2'44) Uh 2.',0,(KHl (5/45) IN 1 10.000. 

(12/45) Us. 1,20,000. (6/46) Kh l.BO.OOO. (12 46» U^- l.fiO.OOO. (6 47) It^ 1.6().(H)0, (12/47) Us 5,00.000 
A Calculated on actual number of looms workiuL' 


BHARAT JUTE MILLS, LD. 

Registered 1934. Directors— N N Son. Alamoliau 
Dass, Dhirondra Nath Sen, vS. K. Dass, Narasingha 
Paul. Managing Agents— Dass Brothers, 29, Strand 
Road, Calcutta. Auditors — J. Sen & Co. 

Capital authorised and issued— Rs. 25, 00, (XX). Sub- 
scribed and paid up — Rs. 15,00,000 in 60, (XK) shares of 
25 each, fully paid up. Debenture Capital— 


Rb 5,()0,()(X) Rs. i3, 00,000 in 7 per cent, (taxable) 
bonds ol R.h 5(KJ eacb, issued at par on 2Htb Ajiril, 
I93J, rGpa 3 nible at [lar on 31st March, 1917, with the 
option of repayment at par earlier at any time on 
6 mouths' notice. Interesi payable on .31 si March and 
30tb September. Rs. 2,00,0(K) in 7 per cent, (taxable) 
bonds of Rs. 500 each, issued at par on 24th January, 
1939, repayable at par on Gist March, 1949, with the 
option of repayment ui par at any time on 6 months’ 
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notice. JniercNt jmyalilc uii ;iOtb June and 
December. Accounts yearly to 31si Marcli. Meeting 
March. Ro^isiration Ice Rc. 1 per deed. 

The Mill is dri\en by electricity and is situated al 
Dnssiiagar, near Kadaintala (Howrah, Bengal). 

Ill June, 1940. 1J0,(KX) new shares were issued a» 
bonus shares to the existing shareholders in the pro- 
portion one now share ior evcrv two shares held. 


Ilalaiice Sheet us on 31st March, 1948. 



Rb. 



Rb. 

Capiial. lucludiiiir 


OrohB 

Block 

12.13,129 

Del)entureB 

20.00.000 

Lcbn 

Dcprcciatiuii 

98,263 

Premium on ShareH 

13,773 



11.14,866 

Rpserve Fund 

75.000 

Nett. Bloc.k 

Huudrv Liabilities 21,76,408 

Liquid 

1 Asset K 

33.27.352 

Profit and Lobb 





Account 

1,77.037 




Total 

44,42,218 


Total 

44,42.218 


ANALYSIS OF WOEKlNfJ 


Year ended March 

1939 

1940 

1941 

1942 

1943 

1944 ^ 

1945 

1946 

1947 : 

1948 

Number of loomn 

Z20t 

220t 

280t 

22or 

820t 

220t 

820t 

220t 

2201 1 

2201 

Profit on Manu- 
facture 

Rs. 

Rr. 

Rs. 

Rb. 

Ri. 

El. 

Bb. 

Ub. I 

Rb. 

Rb. 

1 

2.21.309 

3.40.758 

3.76.774 

4.26,984 

6,08.095 

6,30,413 

6.Bl).527 

6.82,747 

8,98,928 

Profit per loom . 

801 1 

1.005 , 

1A49 « 

1,712 

1.940 

2.764 

tm 

3.093 

3.103 

4,086 

Debenture IntereBt 

21,000 1 

29,152 

34,690 

34.948 

35.000 

35.000 

35.000 

35.000 

35,051 : 

35,00(1 

Insurance. Com- 
miuioDB, Taxes, 
etc 

65,651 1 

1.04.523 

1.72,977 

1.36.675 

1.63.906 

4,25,924 

4.48,972 

4,97,043 

I 

4,56.956 

5.91.311 

Not Profit lor 
year 

79.690 

87,520 

1.34.6621 

1.74.893L 

1.66,468: 

1.47,748:' 

1.4f.019t 

1. 49,630 j 

i 

1.89.010: 1 

2.73,1331 

Depreciation . . . 

40,508 

41,502 ■ 

76.570 

84,498 

83.224 

76,649 1 

70,453 

73.8221 

76,961 ; 

98.264 

Amount set aRide 
for RoierveB . . 

5.000 


30.000 

20,000 

10.000 



10,000 

i 

50.00') 

Diridend on Ordi- 
nary Bhares . . 

26,027 

44.475 

44.578 

70,000 

70.000 

70,000 

70.000 

75.000 

1,12,500 

1.12.500 

Rate per cent, per 
annum 

4 

6l 

6 , 

7 

7 

7 

7 

7i 


7i 

Balance carried 
forward .... 

15.369 

16,912 

416 

811 

4.045 

6,244 

11.810 

2,618 

2,167 j 

14;637 

RlirheBt and lowest 
price of shares . 

32 

1 

32 1 






40i-33i 

46-28 

46-441 

87-4.S1 

50-40 




t fiaokiiiR 

66 HcsBinn 154 






1 Aftci providiria for taxation 

(1942) Rs 

28.034. (1943) R:-. 60.001). 

(1944) Hh 

75.(K)0. (1945) Rb 65.0(H). 

(1946) «„ 

1.00.000 



(1947) Kh. 1.20,000. (1948) ll« 1,75,000. 
b IncludcB Rh 5,000 boiiiB share Belliug tomiiUsBion wnllen off 


BIRLA JUTE MANUFACTURING CO., LD. 

Registered 1919. Directors L N. Birlu. Nalim 
Ranjaii Barker, Kunailnll Jatiu, Hiralall Romany, 
Narsingdass Kothari, Jugmohan Prasad (Joenka, R D. 
Miidhav. Managing Agents— Birla Bros., l^d., S, 
Ro.val Exchange Place, Calcutta. Auditors H. P. 
Khandelwal ^ Co. 

Capital nuthoriaed— Rs 1 ,00,00, 0(X). Issued and 
Bubscribed-Rs. 54,06/^00 Rs. 30,1‘J,000 in 3.04,‘J()tl 
Ordinary shares of Rs. 10 eacb. fully ])aid up, and 
Us. 23,84 ,2(X) in 23,642, 7^ per cent, (taxable) laimu- 
lative Preference shares of Rs. 100 each, fully paid 
up, carrying preferential rights to repayment of 
capital. These Preference shares also carry the right 
to participate in any year, in any divisible profits (at 
the discretion of the Directors), after the Ordinary 
shareholders have received a dividend of 50 per cent. 
Add amount paid on forfeited shares— Rs. EOS.SryO 


Accoiinls yearly to 31st March (lioin Apiil, 1914). 
Mci'iiiig August Registration fee Rc 1 |)er deed. 

Al an Extraordinary General Meeting held on 28th 
.hmc, 1946. the authorised capital ol the Company 
was diminished by Rs. 15 lacs, by the cancellation of 
15.(XK) unissued additional Prelcreucp shares of Rs. 100 
each. By another Extraordinary Resolution, the 
authorised Capital was increased from Rs. 65,00,000 to 
R.-.. 1,00,00,0tK) by the creation of Ori.tXK) now shares 
of Rs. UK) each. 

The Mill which is driven by steam, is situated on 
the left bank of the River Ilooglily at Birlapur, 
Bndge-Budge, about 17 miles south of Calcutta. 

Balance Sheet as on 3lst March. 1948.— 

Rb. Rs 

Capital 5.S.10.lV)il OroBB Block 1,14,07,441 

Reierre Funds . 35,00,000 Less Depreciation 79,09.441 

Other Fund ... 5,59.113 

Sundry LiabllitieB 63,81,486 Nett Block 34.98.000 

Profit and Lobb Liquid Asset r 1,88.96,986 

Account .. 4,44,337 


Total .. 1.63.94,986 


Total 


1.63.94,986 
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ANALYSIS OF WORKING. 


Sfpt 1941 M»r. 194J jSept. 1941 |Mar. 1945 'Sept 1945 Mar. 1944 Nar. 1946* Uar 1946 Mar. 1947 Mar. 1948 
l,575t! U73t 


Period ended . . 
Number of loom* . 


Profit on Maou* 
facture .... 
Profit per loom . 
intercBt Income taXi 
Comminioni, eto. 
Set Profit for half- 

year 

Depreciation . . 
Amount set aside 
for Beservei . . 
Dividend on Pre- 
ference flharee . 
Dividend on Ordi- 
nary Rharee . . 
Kale per cent, per 
annum .... 
Kalance carried 
forward . . . . 
rfitrhest and loweit 
price of Ordi- 
nnry Hliaree • 


Be. 

1 

Rs. 

15.64,263 

1,132 

16,81,248 

1,224 

9.93A63 

10,92.192 

5.73.536: 

99,938 

6.00. 0451 

1.00. 00(J 

1,00.000 

1,00.000 

70187 

67,876 

3,04.200 

3,04,200 

26 

1 

2.S 

5.386 

33.353 

31i-253 , 

38-28i 


U73tl 

1.373t 

Rs. 

Rs. 

lB.2lA3t 

1.269n, 

23.90,961 : 
1.900fl 

10.75.683 

17.51.378 ’ 

7.67.202:' 

1,50,232 

6.79.85011 
1.00,000 ; 

1.00,000 

1.06.400 

67.878 

65,569 

(6)1 

3.80.250 


25 ' 

4.82.445 

506.076 

32^-27) 

44l-3Ii 


l.373t 

1.373t 

Rs. 

Rs. 

18,16.394 

1.34S(i 

18.54.120 

1,350 

14.02,388 

13.81.783 

6,65.680: 

l.OO.OOC 

5,07.6921 

1,00.000 


1,00.000 

65.569 

63,722 

3.80.260 

3,80,250 

26 

25 

5,27.936 4 

3,91.656 


Ba. Rfl 

34.83.245 43.59.633 

*.537 3.16(1 

25.79.539 31.06.252 j 

10.40.359: 13.47.519t 

1.50.162 4 no.oco 

300.000 3.00.000 

1.26.0()n 1.21,904 

6.08.400 fi 08.400 

» 20 

2.47 4(« 104 557 

S4.43A 67J46 


1.373t 


Rs. 

Ri. 

46,28,322 

3.370 

60.36 H08 

4,396 

28.48,545 

33,43.439 

19.27,526: 

4.00.0B2 

29.02.068! 

2.49.970 

5,00.000 

16.34.938 

1.21.904 

1.21.904 

7,60. KX) 

7,6()..5(I0 

25 

25 

3,09,597 

4.44.337 

974-60 

60-43 


382-324 49-374 


• Accounts hIiowij for 12 iiiojitbs 1 .Sacking 391. lIoHitin 982 

I After providine for ta^ration- (9 411 Pfl 7.70,000. (3/42) Rs. 8.00,000. (9/42) Ur. 7.60,000. (3/43) Rr. 13.50.000. 

(9/43) Rs. 10.60.000, (3/44) Rfi 10,90,000. (3/45) Rr. 20.25.000. ^3/46) Rr. 23.43,507, (3/47) Rr 20.44.905. (3/48) Rfl. 23,00,000. 
fi Palcnlated on actual miniber of looms workinit 

(• Ronnu Ordimiry flliareM iRfliied in lien of Dividend, one new Rha re for every four Hliiires held 


BUDGE-BUDGE JUTE MILLS CO., LD. 

He|j.istere(l 1874. Direi iors— Dr S. ('. liUW. ph.d., 
(' L Jatia. Cokul Chaiul llnn^ur, Sir R. V. SiiikIi 
H oy, (;. A. S Sim, H. L. .I.itia. Matiaiiiiig Agents— 


Andrew Yule A Co , lal.. 8. Clive Row, Cnlnit.i.i 
,\iKlif«rH— Price. Waiorliouse, Peat A' Co 
Ca])ital authorised, is.flued and suhseribed— 
Rs. 45 {H).(K)(). Rs. :k),0().0(K) m Mfi.OOO Ordimiry 


ANATiTSIS OP WORKING. 


llalf-year ended . 

April 1944 

1 

Oct. 1944 April 1945 

Oct. 1945 

April 1946 

1 1 1 1 

Oct. 1946 April 1947 ' Oct. 1947 April 1940 

Oct 1946 

Number of looms 

991* ' 

991* 

991* 

991* 

991* 

: 991-, 

991'! 991*1 

991»- 

991* 

Profit on Manu- 

Rs. 

Rfl. 

Rs. 

Rs. 

Rs. 

1 Hs. 

1 1 

Rfl. 

1 Rfl 

Rs. 

lU. 

facture .... I 

2.40.474 ; 

4.24,102 

2,13.889 

6,17,467 

12,96,675 

, 14.02,463 ' 

6.57.797 

1 8.38,800 

6.26,396 

12,19499 

Profit per loom . 
Net Profit for half- 

1 242 1 

427 

U6 

623 

1,308 

1 C415 1 

663 

i 

6.31 

1,230 

year inolading 
adlnstmcDt , . 

2.01.89211 

1,77.9431 

1,63,5221 

1,62.1301 

3,47,6111 

6,29,9796 

1.75.392|tt 

3,43,7801 

2,61,7996 

3,87.640|i 

Amount set aside 
for Reserves . 



1,20.000 

3,00.400 ' 


1 90.IH)0 ' 

48,100 

1.00.000 

Dividend on Pre- 
ference shares . 
Dividend on Ordi- 
nary shares . . 

31,500 

31.600 

31500 

31.600 

31,500 

1 31,500 ' 

31.500 j 31.500 ; 

31.500 

81,600 

1,80,000 

1,00,000 

1,36.000 

1.36,000 

1,80.000 

1 2.70,000 ; 

30 

1.80.000 

20 

1 2.25.000 

25 ' 

1,80.000 

2.43.000 

Rate per cent, perr 

annum . . 
balance carried 

1 20 

20 

15 

15 

20 

34,006 

10 

m 

62,065 i 

25.977 

23,257 , 

forward .... 
Highest and lowest 

' 58,600 

84,943 

21,965 

17A9S 

15,456 

28.597 


1 


] 

price of Ordinary 
flliares . ... 

470-409 

511-449 

543-4414 

624-515 

737-613 

1,050-684 

B68-700 

700-457 ' 

670390 

223-188 


* Hackinir 439. Hessian 552. 

S After providing for taxation- (lU/44) Rs. 1,75.000. aO/45) Rs 2.00,000, (4/46) Rfl. 6 60,000. (10/46) Rh. 6.25.000, (4 '47) Rh. 4.20,000, 
(10/47) Es. 3,50,000. (4/48) Rfl. 2,26.000. (10/48) Rs. 6,00.000. 

II Includes Bs. 50,000 transferred from Dividend Eqnaiisalion Fund. 

I Includes Rs. 60,000 being excess provision for taxation recoverable and Rs. 25,000 transferred from Dividend Rqunll- 
lation Reserve Fund. 

tf Includes Rs. 1,00,000 transferred from Dividend Eqnalization Reserve. 
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shares oi Its. lOOcudi I i.lly pjtnl up and Its 1), 00,000 
ill 9,(0), 7 ])<‘r (('III (tu\ Imo ciiiiiulaiive I’referen'c 
Khureh ol Hs. lU(i each, lully paid up. (urr>ing pre- 
fcicntial claiiii 10 i'cj)a.vinnnl of capital Accounts 
half-ycai ly, April and OcPdicr Mcotmi's Aii}.oibt and 
I'clu’iiary Uc^rid tal ion I'cc |{‘> 2 per deed 
In April lOlH, lli(> capifal of IIk' (Vmipanv was in- 
ci’cascd from Its ‘J7 00 0))0 io Its. '15 0()(HK) fiy tho 
issue of 1^ OiKj new Oidinary shares of Its 100 eiu h 
raiiKinj' ,foi diiidend Ironi M \o\cinliei. 1!)17 
'I liese share's were oflen'd ns liorius '•hai’cs 1o IIk 
exist Ml;/ orrlinary shareholders in ihe |)ro[iortion of 


one siieli new share for every one Ordinary sliare held. 

The Mill which is driven by steam, is situated on 
the left bank of the Itiiei Hooghly at Budgo-Budge. 
about 17 miles south of Calcutta. 

Ihihmee .Sheet as on .'list Odober, IfllH — 


Kv 

Capital 45.00,01)0 

Jlchcrvc Fundi. 19.19,100 

<»th(‘r FutuIh 9,11,472 

Nirndrv Lialiilitics 58., ^1,1.225 
Piofit ami I 
Account 28 ,.597 

Total l..M.92,^94 


Rr 

GroBB Block 1,04,19,716 

Less Depreciation 67,58,243 

Nett Block 36.61.473 

Lafuid ABMct.s 95,30,921 


I'ntal 1,51,92,394 


CALCUTTA JUTE MANUFAC'I URIN(; CO., LD. 

It(‘gist(‘red l!)J!) Diieefois ha^aiaiii V(»dd:ii, 

Ihildeodiis Sur.'ieei^ .Miidati Lnl Saral (Jrikuh liainl 
Siiiiif, Itaiiisaliairiiiill .More .Manaj/iii!' Vyenls 
l)i\araiiiA Suns, 1), Old ( 'ouit House Slu'd Cnkull.i 
Auditors K. IS. Oiilgiilia A fo 

Capital iiiifhdMHed It^' 1 (Kl.fKUl Cnied and siib- 
bcril-ed Its. i:{ ,^)f) 1100 It- 7.'»<)ooo III 7 M 'O') Ordi- 
nary sluiie.s ol Its 10 t'lK li and Its <.(Hi,000 m ii oiiil 
(il pel cent (tax liei ) (uniuhitne lheld('ii(e sliare 
ol ll.s, JOO ejidi, fiill\ |iai(i ii)». rairviiie pid. leiiti.d 
dniin to re|iayiiieiit of oipital Ihiid up oipiial 
lU. 1I{,I7II'^() Its 7. 17. ‘NO Ml 7 1 7. N Ordinal \ shares 
of 1C 1(1 eiich and It.s (1 00 000 m (’>.000, llj |»ert(‘ni 
eiuiiuhif 1\ e Pid’ereiiet' sliJiM's (if Its lOOeafli Ib'beie 
tiire eapital Hs fl.HO.OOo m fl^O, H |»er e(>ul (laxalilei 
bearer Ixiiuls of Its 1 OlH) eucli (ilifiiesf r.ile ledina <1 
Ironi (1 1(1 'IJ per eeiO on and lr(mi 1st \iigusl, lOll) 
issued ladweiMi Aiigiis| IfiOfl, and .Inly liOO, iepa\- 
alile at |iiii on ,'ilst .hih 191!). with Hie ojilion ol 
r('pa\ nieiil at pai at aii\ hiiu' alO'r .iNt .lnl\. I!)ll. 
nil lliree iiioiii.lis’ nolifo Tiifi'resj |.a\iib!(> on IHsi 


.laniiai\ and fist .Inj,\ Aeeoiinl.s lialf-voarly June 
ami l)e( I'liiliei' Mc'eiines Aiiril and Odolier Begis- 
1 1 a I ion fee He 1 |)(m dis'd 

III I'eliruarv, IMU, the issued and siilisenhed eapital 
of the (‘oiupany was iiiereasi'd from Its 11.0().(KK) to 
Its ):N''>oi) 00 by the issue ol l’.VOOO Ordinary shares 
ol Its 10 each af a prc'iniuin of It^ 1^0 p(‘r share. 
'I hes(‘ were issued to the Ordinar> shareholders whose 
n.iiiies appeared on lh(‘ sliart' retoster on llth Mni'ch. 
10 ;i) Ml fuoiinition as nearly as may fa' to the number 
ol Ordiiiaiy sfiaies held 

Tin* Mill IS driM’M hv eleftiieitv and is situated at 
91 N,iik('ldanf.i}i Main Itoad (Calcutta > , near a canal 
v.liidi runs into tlu> Itivei Hooghlv 
Halaiiee Shec'i as on OOlli .hiiie 19N 


R> 


Rs 

( .imi.il MK Indi 

Grnsu Block 

36,60,303 

Dchentnrep 23,27,380 

T<eHs Depi’ccKifion 22.65,369 

ITeriiiuin on Share-^ 30.58S 
RchcrNC I'umls 7.3.3.97S 

Nett Block 

13 94,934 

Sumirv Ijialalitics 18,81,732 
I'tM'll .lllil 

LkiUmI AHHCtp 

38.19,145 

Account ^40,407 



Total 2.14.079 

Total 

52.14.079 


AWCYSl.S or WORKING 


Half year ended . . 

.luilc 1943 

Dc(' 1945 

June 1944 

Dec. 1944 

.Tune 1945 

Dec 1945 

Dc'c l94Gt^ 

JlllK' 1947 

Dec 1947 Juno 1948 

Namhcr of looniH 

602: 

5021 ' 

6021 

5021 

502t 

5021 

502: 

50z: 

502J 

5027 


Rs 

Rb. 

Rb. 

Ra. 

Bb 

Ri. 

Rs 

Rr. 

Rb. 

Be. 

Prollt on Maine 










facturc . . 

4.72.496 

2.59.159 

4,31.758 

3,45,180 

4,14,067 

3,36.84() 

5.38.365 

2.25.640 

3.09.212 

4,44.486 

Prollt per loom 

941 

516 

860 

697 

824 

C70 

1.072 

449 

617 

885 

Net profit of half- 
year 

1.97,29.311 

1.5Z.4..2 

1.59.1541 

2.29.090 

1.32.99-1' 

1,40.3381 

2.84.72h1 

1.44.2961** 

1.48.81311 

2.04,0667 

Depreciation . . . 

67,920 

68,202 . 

68.874 

69.327 

69.688 

10,518 

1.42,306 

69.461 

70.918 

78.001 

AnBoput Bet afdde 
for lieBervoi . . 

1 1,00.000 

j 

60,000 

75.000 

11,306 





36,000 

Dividend on Pre- 


19,600 1 

19.500 

19.500 






foreiu'C sliai'CH , 
Dividend on Ordi* 

19,500 

19JiOO 

19,500 

39,000 

19,500 

19.600 

19,500 

60,000 1 

60,000 

60.000 

narv eharei . . 
Rflte per cent, per | 

50,000 ' 

50.000 

60,000 

1,12.107 

56,054 

56,054 

15 

66,054 

20' 



annum 

0) 

20 

20 

"ii 


15 

1 

15 

Balance carried 1 

46,942 

17,722 







forward . . . 

52.192 

32.905 

15.«3 

16,804 

! 7.117 

1 6,398 ; 

8,740 

24,264 

BiprheRt and lowept 
prioe of Bharen ■ 

39J-27 

i 

36i-3l3 , 

60a-35i 

S0i453 

1 66-44) 

OS-SSi 

100-65 

65-35 ' 

35-20 

406-28 


* InclmloH Rr U.OOO tranRl'crrcd from Oencr-al ReBcrve. I ITeBHian 400. Sackiiur 102 

f After Hettinsr aside for taxation-(6/45) Rs. 1.50.000, (6'44) Rb 1.48,000. f6/45) R«. 1,60.000. (12/45) Rs. 90,000 fl2/46) Rb 90,000, 
(6 47) Rb. 34.1)00. (12'47) Rb 73.000. (6 48) Us 1.05.600 
••IncludeR Rs 30.000 tnuiRlerred fi’om Oeiieral ReBerve. 
t1 Ac(*ount« shown for twelve moiitlis 
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CALEDONIAN JUTE MILLS CO., LD. 

Registeied 1916. Directors— The Right Hon’ble 
l.iinl Sinha of Raipur, K. L. Jatia, G. A. S. Sim, 

(i. C. Bangur. Managing Agents— Andrew Yule A 
Co., LJ., 8, Clive Row, Calcutta. Auditors Ford. 
Khodes, Tiiornton A Co. 

Capital authorised, issued and subscribed— 

Rs l>8.()() (0). Rs 18,l)0,0()(hM 18,1)00 Ordinary sharrs 
ol Ks. 100 each, fully paid up, and Rs. 10,(io,(KK) in 
10 000, 7 ])er cent, (lax Iree) cumulative I’reference 
sliarcs of Rs. KK) each, fully paid up, currying pre- 
UTcntial right to repayment of capital. Act'ounls 
hall-yearly, May and Noi ember. Meetings Sept em- 
it.'! and April. Registration foe Rs. 2 per (t‘ed. 

In April, 1948, the cajutal of the (’ompanv was in- 
rnaved from Rs. 19,00 000 to Rs 28/V).0fK) hv tin* 

ANAI.YSIS OK 


issue of 9,000 Ordinary shares of Rs. 100 each i:\nking 
for divnlond from 1st l)ecemh('r, 11M7. 'riieso sliaies 
were offered as lionus shares to the c\istiMg Ordinary 
shareholders in the pro[K)rtion of one sin h new sliiiri' 
for every one existing Oidinary shau' held. 

The Mill which is (lri\cn l)\ sO'am, is siluiitcd on 
the left hank ol tlii' Rner llooglih, al Ihulgc-Ruupo, 
ahunl 17 miles south of Cahiitta 


Balance She(>' 

:is (HI ‘(Mtli 

\()\ ('i)il).'i 

I'MS 

Capital 

i:-' 

28.00.0011 

(i|l)‘^s itiocit 

. IN 

, ''65,33.()45 

H,rsei\i> Kill!'', 

3 ^ h »i' 

la'-.s l)i-|)ici 

)a1ir> 33 73,554 

Other Ftinds 

9.7(i 7(.(. 



Sundry Liabjlitie 

s 4RI)3.1i.B 

Nett Blodv 

31.60,091 

Riofil and 1 , 0 -' 


Rn|iii(l \ 'i‘ 

l«. 72.30.823 

Aceouut 

73,317 



Tntal 

1 ()').M).')|4 


1 ()^.‘Hi,914 


WORKlNti 


naif-year ended May 1944 Nov. 1944 May 1945 Nov 194') May 194/) No\ l')46 .M;pv l')47 No\ l'M7 MiiylU. Nov. 1948 
Xinnber of looms 616* 016* 616* 6l6* 616* (.W Mi. M'l* (Mr /IUp" 

I Rs. Bh. Ba Rfi. 


Profit on Manu- 
facture .... 

2,61,921 

1,52.576 

I’roflt per loom 

425 

247 

Vet Profit of half- 
year including 
flimdry adjait- 
inenti 

1,24,54961. 

1.17,691 

Depreciation . . . 

25,000 ‘ 

25,000 

Amount set aside 
for Reserves . . 
Dividend on Pre- 
ference shares . 

35.000 

35,000 

Dividend on Ordi- 
nary shares . . . 

67,500 

67,500 

Kate per cent per 
annum .... 

15 

15 

Balance earned 
forward .... 

30,707 

20.899 

Richest and lowest 
price of shares 

491-410 

546-455 


1,92.763 : 
312 1 

6.02.0% 

977 

8.56,108 

1.38‘) 

8.46 (42 
1,3/4 

91.13711 

l.M.6‘,U 

2,76.48()l 

25,000 

3.56 7591) 

25 IKK) 


50 000 

1.00 .0(11 

1 75 OiHi 

35,000 

35.00(1 

35.(KKi 

3').<iiin 

54.000 

67.500 

1,12.50(1 

1.35.(K)() 

11 

15 

25 

M) 

23,036 

36,087 

39,073 

2').l!32 

568-493 

695-560 

800 6'i( 

1,110-7411 


11', 

K'- 

Rs 

Rs. 

3.83, (tin 

II 05.', V 

1 307 

3.43,953 

558 

11.4'Z.4')') 

1.8)4 

I L' 

p i6 li()<it, 

i.()'),42r ^ 

3.97,629'! 


1 '.o') 


2»00i0l)O 

7)'..(|(H) 

'j ) ('(Ki 

35.000 

sri.ooo 

l.lHi (1(1(1 

1 imn 

1.26,l)0() 

1.17.(100 

24 

21’ 

14 

13 

20.061 

2'.,2(.7 


75,317 

873-760 

63(1 M)3 

605-220 

A Id 

24()-::28 


* licHRian 371 Sacking 245. 

♦ InclndeH Hr 25,000 transferred Irom Dividimd Equalization Faiid. 

I After Firovidinp for taxatioii-(5/44) Rh 75,000, (ll/45i It.s. 3.00,000. (5/461 It'. 4.:;').(i(Kl nr46) If. 4 IKHi(j(| 

(5/47) Rs 1.60,000, (11/47) Rs 3,50,000, (5/48) Ks. 1,00,000. a I 48) Its S.^O.IHlII 

1' Includes Rs 20,000 lannu excess provision for taxation m pievioun aciount 


CHAMPDANY JUTE CO., LD. 

Registered 1921 Directors—R ,1. Clough .). \. 
I'^plen, Mokandlall. C. J. B. Palmer, R. R. Hogarth 
Managing Agents— James Finlay & Co., Ld., 2, Netaji 
Subhas Road, Calcutta. Auditors— Lovelock A 
Lewes. 

Capital authorised— Rs. 60,00,0(X). Issued and siiV 
scribed— Rs. 59,16,400 in 59,164 shares of Rs. lOO 
each, fully paid up. Accounts half-yearly, March and 
September. Meetings July and January. No regis- 
tration fee. 

The Company owns two Mills : the Wellington Mill 
(800 looms) situated at Rishra, E. I. Railway, about 
11 miles north-west of Calcutta, and the Champdany 


Mill ((i(M looms) sitiuilcd nt i F/ I Rnil 

way, ahrmi J,! mih's noi Ih-wcst M ( 'iih ii|t,;i 15(9lh 
the Mills arc driven h\ ('l(‘ciiici1\ iind ;ir<^ situated 
on the right hank ol the River llooglilv. The former 
Mill is built on (he silc' of l}i(> fust, .)u(e Mill r(‘cted 
on the Hooghly by Achuul fjlmiit 18.SS 

Baiuneo Sli(*ei ns on .‘((lih Sc'pR'inlx'! , U))S — 

Capital 5'J.16.4(Ki (iinsh Rlock 1,50.51.099 

Rchci'vc Kunds Dcijreriation 96,19,118 

Sundry Liabilities .56,1(1.611) - — 

Profit and T; 0 '.s Nett Block 54,31,981 

Account 4,08,().')6 RiMUid Assets 1,58,49,761 

Total 2.12,81,742 Total 2,12,81,742 
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ANALYfilB OF WOKKINO. 


Half-year ended 

Mar. 1944 

Sept. 1944 Mur. 1945 

Sept. 1945 

.Mar 1946 

Bept. 1946 

Mar. 1947 

Rent. 1947 

Mar. 1948 

Sept. 1948 

Number of loomu . 

1.400t 

1,4001 

L.400t 

t400t 

1.400t 

l,400t 

1.400t 

1.4001 

1.400t 

l,400t 

Profit on Mtuu- 

Rb. 

Rh. 

Rh. 

Rs. 

Rs. 

Rs. 

Rb 

Tlh. 

Rb. 

Bi. 

faoture 

8,93,510 

12.82,BS4 

11 . 05.957 

1(».60.973 

17,08.999 

14,63.844 

4.42.261 

9,51.889 

6.37.424 

9.76.925 

Profit per loom . . 

638 

916 

789 

750 

1.220 

1,045 

315 

679 

455 

697 

Interest, taxes, etc. 
Net Profit for half- 
year after Nundry 

6,46,OOU 

a.96.(H)(l 

6,B1.(W0 

6.66,000 

7.B8.20'i 

6.B6.1H9 

3.84.6.3(1 

5,91.232 

2.46.000 

5.04.000 

adjnetmenls . . 

2.76 .aye 

4.17.671: 

4,47,067; 

1 4,33,929: 

9.56.51911 

0.19,401 ! 

3.28.678:4 

4.18.416: 

4.12.2141 

4,91,056t 

Depreoiation \ - . 
UeHerve Fund . . 
Dividend on Ordi , 

00,0(10 

1,88.7,57 

1.9B.3S3 

1.77.428 

1.81,2.36 

1.47.226 

1,50.000 

1.56.(Ktfi 

1.27.555 

1,35.919 

1,22,016 

1,25,000 

nary shares . . . 
Kate per cent, per 
annum . . . . 1 
Ralance carried 

2.36.6V. 

R 

2.36.656 

B 

2.3(j.656 

b 

2.36.656 

1 8 

2.96.820 

10 

4,73,312 

16 

2.56.656 

R 

2.36.656 

8 

2 95.820 

10 

2.36.656 

forward 

HiglinHt end Inweet 

IS, 1:34 

8.092 

20,160 

39.994 

19.457 

6fi..321 

4..3,35 

/.« 540 

39.015 

46,399 

tirice of Bliarea . 

240 212 

277-217 

274 245 

29B-266 

3W279 

569-352 

462 34(1 

34(1-244 

290-211' 

235il96 


t IleMHian 761 Suc.luiijr 63'J lirnm I'Vhiuutv. 19^) 

: After sHlijitr Jihidc foi laxidifm eh (.V'44, f,.4ft.U00. ''M4i i3-4r.i Hh G.VMXMI. ■ i 4M IN (346) Hs 7.80.00^1. 

(9/4(.) J{h (i.Wl.tKK). f3/47) 1:^ 7',.(itKi. '‘H7i Ih '3 4li, 11 m 2.40.0(10. IN ^0(1.000 

fa Figure hIiowm lieldn- pioMdinc IN Ti.lKl.OOO if unhlcijed to Keli.'iliilitatinii Fund 
H Ifjcludeh IN 2,05,00(1 1 rarihlei led liftiii Ke^^uve 


CIIKVIOT MILLS CO., LD. 

llHi) Duet tors li. K Dull, I)i S C 
l.;n\, ni.U , (' I. .lalia, (i. A, S Smi Matiagiiijr 
A^eiiln- Andrew Vilt- A- Tit. i,d . (* Kc 

Cnlenftn Aiiddurs— Loveldck A- Ja'W'eH. 

Capiiul luiihorised Vfi (HI 000 TsmuhI and buIi- 
sciihed -llN LTfdl’f.niKI lls lA.OrfOlH) in lodlnO (liji- 
riarv sliat<‘,K of 100 (‘adi. Iull\ piiid np, and 
Us I0,(K)00(I in lO.(Hll) 7 |»ei (•('ill (lax IrciO ciiimi- 
lative Freferenct' slintcN ol |{s. 100 eadi fnll\ paid 
np, ean yinjj; pi'C'feroiilial dniin !<» lepa.Mia'iil uf 
enpilal Accniinis lialf-veai Iv, Nov (nnlier and May 


M(‘elin;is Aprd and Seplt'iidiet. I!(‘!i[i'-lrnhnn fee 
IN li per deed. 

TIk' Mill IS driven l>v eledrieilv and is silnah'd on 
llie lell liank ol the llivei llooclilx ,it I'lKh'e Uiid(j;e, 
ahoui 17 miles soiitli of ('alenlta. 


Ual.iiiee '•'heel 1 

:ix on l{|s| 

Mav l')|S 



IN 


U.S 

CuiMlul 

25.95.IKKJ 

drohs Hlock 

76.51.944 

ReHerve Fllnd^ 

10 75 KXI 

I/eRB Depreciation 

49.41.421 

Other FuikIm 

8.6B.199 



Sundry laulnlitieK 

73,(KI.7:N 

Nelt Rlock 

27,10.523 

Pintlt and Lr^H 


lii(|ind A'^'-elR 

92,07,754 

Acemint 

79,355 



Total 

1.10.18.277 

Total 

1,19.18,277 


ANALYSIS OF WOHKINC 


Half-year ended . Nov 1943 May 1944 Nov. 1944 Mav 1945 Nov. 1945 May 1946 Nov 1946 ! May 1947 Nov 1947 | May 1948 


Number of looms 

530* 

530* 

53or 

530* 

630* 

630* 

530 ' 

530*' 

530* 

550* 


Rs. i 

Rs. 

Rb 

Rs 

Rs 

Rs 

Rb 

Rk 

Rb. 1 

Rji. 

Profit on Mann- 

2.49,877 i 






9.87.292 , 
1,862 




faoture .... 

769,489 

8.68,179 

10.38.769 

17.16.877 

16,73.432 

8.54.087 

10,35.645 ; 

12.21.260 

Profit per loom . 

Not Profit for half- 

483a: 

1.451 

1.638 

1.959 

3,238 

3,157 

1.611 

1.954 1 

2,304 


year including 
sundry adjust- 
inents .... 

1.23,6761 

2.02.27.5|( 

1.76.63611 

Z.44.376fa 

2.94,625 li 

3.Ty66i 

3.94.916fa 

1.77.B89t 

1 

2.57.490* ' 

3.26.416§ 

Depreoiation . . . 
Amount set aside 

60.000 : 

60,000 

60.000 

60,000 

50.000 

W.nofl 

50,000 

1.50.000 ' 

50.0011 

60.000 ^ 

50.000 

for Reserves 
DividoBd on Pre- 




50.000 

76.000 

1.25.000 


i 

50.(K)0 

35,00(1 

ference shares 
Dividend on Ordl- 

35.(XK1 1 

35.000 

35.000 

35.000 

A5.000 

35.000 

35.0(K) , 

.35.(KI(i I 

1.59.500 ! 

35.000 

1,59.500 

nirv shares . . 

63.800 

95.700 

95.700 

1,11.650 

1.27.600 

1.59.500 

1.27,600 ' 

1.59.500 

Rate per cent, per 

annum 

Balance earrled 

1 

8 

12 

12 

14 

16 

20 1 

20 

16 : 

20 

^/.439 

20 


69,160 

forward . . 

Highest and lowest 

40,664 ! 

1 

62,089 

57.026 

54.75! 

61.777 

6B.744 i 

i 

34.449 

79.355 

722-495 

429-343 

price of shares 

254-213 

296-231 

319-2.58 

.348-290 

442-337 

603^21 , 

610-490 ' 

1 

413-249 


* Hacking 50. HesHiau 480. 

I After providing for taxation- (11/45) IN 45.000. (5'44r IN 4.60.000. (11/44 ) Rb 5,50.000 (5/45) Rb 6.15.000, (11/45) Rn 7.75.000. 

(5/46) Rh 5.75.000. (11/46) Rh 1.26,000. (5, '47) Rb. 2.60.000. (11/47) Rs. 3,50.000. (5'40) Rs. 4.25.000. 

n Calcutta an niMual number ol lovxmM working 
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CHITAVALSAH JUTE MILLS CO., LD. 

Registered 1920. Directors— Chliotaylal Kanoria, 
J. M. Paton, Champalnll Jatia, M. P Rirla. Manag- 
mi; Agents— McLeod it (o.. Ld., .‘i, Netaii Siitdias 
Itoad, Calcutta. Auditors- liovolock it Lewes. 

Capital authorised, issued and suhscribod- 
Ks. 15, 05,00(1. Rs, 10,or),0(K) in l,<K),r)()0 Ordinary 
shares of Rs. 10 each, fully jiaid up, and Rs. o.OO.OOO 
111 5,000. 7 per cent, (tax Iree) cumulative Preference 
shares of lls. 100 each, fully paid up. (arryiiig piv- 
feiential claim to repavmciit of ca|ulal. Debeuture 
( .(|)ital — Rs. l‘J.()ii,0(IO in '1 per (‘(‘111 (laxable) beanu* 
bonds of R.s -VKI each vas issu(*d at jiar on 1st duly, 
n'payable .it par on Mdili .luiu' 10“)! liilcr(‘s| 


payable on OOtli June and Jlst December. Account# 
half-yearly, June and December. Meetings Chtober 
and April. Registration fee Re. 1 per deed. 

The Mill which is driiiui hy steam, is situated ai 
Chitavalsah, District Vi/agapatam, Madras Presi- 
de ney. 


Balance Sheet as on 30th 
IN. 

Juno. 1948.— 

Rs 

Capital, inrlndmir 

Behenlnrp 27.05.(K)0 

Renerve PiindH 9,30,000 

(1ro,sH Block 

47.75.839 

Lchb llepi-eciatior^ 

26,91,465 

Sundry Liabilities 79.0'/ ,0S6 

Nett Block ^ 

20,84,384 

Profit and Loss 

Account 1.27,304 

liiriuid AsKctB 

95.84,976 

Total l.U).69..V.O 

Total 

1,16,69.31)0 


ANATiYSia OP WOIIKINO 


Half-year ended . 

Dec 1943 | 

June 1944 i 

Deo 1944 

Mine 1945 

Dee 1945^1 

illllic 194(, 

Dci' 1946 

In UP 1947 

Dec 1947 

June 1948 

14 umber of loomfl 

600*1 

500* 

500* 

500- 

600* 

500* 



500* 

500* 


Rs. 

Rs. 

Bs. 

Hi-. 

Us 

Rs. 

IN 

IN. 

Rh 

Rs. 

Profit on Mann- 

1 










faoture 

12,85,022 i 

13,71,440 

10 95 642 

8.29.679 

6.67.402 

5.88.706 

6.23.954 

5,18,646 

8,75.478 

1,76.701 

Profit per loom . 

2.570 

2,742 

2!i31 

\m 

1036 

1,177 

1.247 

1,037 

1.750 i 

353 

Debenture Interest 

24.000 1 

24,000 

24,000 

24,000 

24.000 

24,000 

24,000 

24,000 

24,000 1 

24.000 

Interest, t a t e m . 










eommissiODB, etc 

9.18,758 1 

10.08.759 

7.77.351 

5.79.601 

3.43J61 

301.351 

3.26.735 

3,67,213 

4.75.(.40 1 

1.87 .5fi6 

N(‘t profit for hall- 











year 

3.43.387t 

3.40.1191 

2.99.6001 

2.30.5221 

2.02,9281 

2,5139U 

2.82.7381 

1.36.4731 

3,84.926)! 

93.448; 

ricpreoiaiioD . . . 

1.50.000 

80,000 

1.00.000 

85.000 

1.06,000 

1,05,000 

1,65.000 

60.000 

1.7.5,000 , 

62.000 

Amount set aside 









1 


for Keserves . . 

1,20.00(1 

1,94.000 

1.3*.0(Ht 

85.000 

27.000 

44.000 

25.()(M) 


75.000 1 


Dividend on Pre- 











ferenpe shares . 

17,500 

17.500 

17.500 

17.500 

17,500 

17,500 

17,500 

17.500 1 

17..5no 

17,600 

Dividend on Ordi- 










nary shareR . . 

50,250 

50.250 

60,250 

60.260 

60.250 

75,375 

75.37!) 

75.375 ' 

1,00,500 > 

.37,687 

Kate per cent, per 











annum 

10 

1(1 

10 

10 ^ 

10 

15 

15 

1.5 i 

20 

74 

Ralance carried 








1 

1 


forward .... 

32.583 

30.952 

27.802 

20,574 

23,752 

35.468 

33.331 

16.929 

53.8.5/) 

10.116 

Highest and lowest 











price of shares . 

26i-23i 

38i-24i! 

3611-26,3. 

36?i-29< 

471-551 

65i-448 

75-54 

54-3U 

35a-25i 1 

321-23 


* Sacking 376. Hessian 124. 

: After proviiliiiK for taxatioii-(12/4'^l Hs 7.7'i.(K)0. (6/44) Kh 8.66.000, (12/44) Rs. 6 . 25 , 000 . (6 4')) Rh 4.27.000, 

(12/45) Rs 1.82.000. 1 f. .Ui' IN 1.74.(Kin. (12/46) Rs 1.40,01)0. (6 47) Rs l.Vi.tHHl (12,47) Rs 2,‘)(l,0()0, {l.;4H) Rh 20,000 


CLIVE MILLS CO., LD. 

Registered 1M91. Directors— A. S Ottifvr, Ram- 
nath Bajoria, Ramprosad Bajona, S. .M. Basil K N. 
Rajoria, Buiinatb Bajoria, Jtaiiglal Baga^ia. M.mag- 
ing Agents— Slii(‘(‘ Krishna luvestmeiit ('o , Ld., IB, 
Halwasiva Road, Calcutta. Auditors - Laxmsm B. 
•Ilia. 

Capital authorised, iH.sued and subscribed - 
Rs. 32,00,000. Rs. l(l,tH),0(K) in 1,00 000 Ordinary 
shares of Rs. 10 each, lully jiaid up, and Rs. lf),00,(X)0 
ill 8,000, (1 per cent, (tax tree) ciiinulativo Preteronce 
shares of Rs. 100 each, and 8,(X)0, 7 per cent, (tax 
tree) cumulative “ A ” Preference shares of Rs. 1(X) 
each, all fully paid up. Kach class carries preferential 
claim to repayment of capital. The “ A ” Preference 
shares rank after the 0 jier cent. Preference shares, 
both for dividend and repayment of ea|iital Airuunt# 


half-yearly, September and Maich Meetings Deecnir 
hei and June. No registration fee. 

The Managing Agency of the (Vmipaiiy wan trans- 
fcried irorn Messrs Bird iV Co. to Messrs. Shree 
Krishna investment Co., Ld.. on the Ist April, 1018. 

The Mill IS (lriv(‘n hy (‘le( tricity and is situatisl on 
the left bank of the itiscr Hooghly at Carden Reach, 
a Southern Siihiirh of CaKutta. 

Balance Sheet as on 31st March, 1948:— 



Rs. 


Rs. 

Capital 

32,00.000 

Gross Block - 

77,13,873 

Reserve Funds 

9.09,000 

Lchh Depreciation 

61,63,830 

Other Funds 

6,87,900 



Sundry Liabili- 


Nett Block 

15.50,043 

ties 

1,13,84.784 

IjMluitf ASHCtH 

1,46,99.991 

Profit and Ijosh 




Account 

68,350 



Total 

1,62.50,034 

Total 

1,62,50,034 
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ANAI.ySlfl OP WOKKtNO 


Mair-vear ended . 

Sept. 1943 

Mar. 1944 ' 

Sept. 1944 

Mar. ;946 

Sept. 1945 

Mui 1946 

Sept 1946 

Mar. 1947 

Sept. 1947 

Mar. 1948 

Number of looms 

969' 

%9» 

969‘ 

969* 

969* 

969* 

969* 

969' 

969* 

969* 

Profit on Malta 

Kk 

Rs. 

Rs 




Rs 

Rs. 

Ks. 

Rs. 

faelurf 

7.83.609 

9,25.986 

12.20.084 

8,54.327 

7,25.824 

7,69.669 

6,81.721 

7,87.070 

6.02.650 

12,23.115 

pTofU per loom 
Taxes, law (■)la^Ke^ 

622o 

1 

955 

1.259 

Util 

749 

794 

703 

812 

621 

1,262 

etc 

Net Profit for half- 

.5,64,7/3 

6,81,410 

9.17.384 

6.18 J290 

5.21.350 

5,21,139 

3,38,924 

5.27,228 

3,38,268 ' 

7,57.645 

year . . . V . 

3.54,0831 

2,45.B44ti 

3.04.102'i 

Z.3( .274*1 

2.07.094 f 

2,49,8501 

3,47.6251 

2.G1. 99311 

2.B2.052S 

4,73.730§ 

Depreciation X- . 
Arnoani riut aside 

69.13Z 

59.1.32 

V..14'- 

66.143 

51.207 

51,207 

47,587 

47.587 

44,971 

48,624 

for ReserveB . . 
PlarllKiuakc innur- 




17.129 



80,000 



1,09,000 

ance ttoterTea. 

etc • . 

1.6B.944 

75.00(1 

1.29.(100 








Dividend on Prif 









ferenoe shares 
jinidend on “ A 

24,000 

24.0011 

24,000 

24.000 

1 

24.000 

24,000 

24,000 

; 24.000 

24.000 , 

24,000 

Preference Hlinres 
Dividend on <)id' 

28.000 

2B.(XK) 

28,0(10 

26.000 

28,000 

28,000 

28.000 

1 28.000 

28.000 

28,000 

nary shares . . 
ttat>e per oe.nl jier 

60,000 

6l).00f) 

70.000 

‘ 1 . 20.000 

1,20.000 

1,20.000 

1.80,000 

i.eo.ooo 

2.00.000 1 

2,00.000 

annum 

n 

7i 

8} 

16 

15 

15 

22i 

i 224 

25 1 

1 

25 

Balance carried 







forward ..... 
ililthest and lowest 

28.470 

28,182 

25,186 

' 18.188 

2,076 

28,718 

16.?5f> 

i 19.162 

4.244 

68,350 

linee ol ()idi 
nary shares . 

__ 29-Z4ri 

37i-27i| 

62-33^ 

65-62 

60-50 

642-504 

90-62 

1 80-691 

i 70-44 

49.35 


* SarkiTiir 42J Jlr'-^un Mb 

i AlK'i M'lhiiK iiM'L . lux.itiou (') 43) If- 4,7'..‘K«t, '3 44 1 If- S.HS.OOO, (<) 44) If- };,00,()il!l (.i/45i Hu 'MS) Kh 4,30.000. 

^3'46) Kh 4.3(.,<HKI. (<)/4fii It*- '2.Z2.!i(Hi '^4/1 Ifs 3.ti)(K)0. (‘i/4Vi If- 2.6(1, niK). f3,'4Bi Kb 4,70.000 

(«) Tul'Mi lull'd on jiitual niitiihci ol loom- ^siukmir 

CRAIG JUTE MILLS, LD. laiiic I'lcloiciiti.il (livulc tid ol T) per cMit. )K‘r niiTiiini 

lluRish rod IJIIH Djioi tors— .1. Wiilkci. W R .'iTid alioi tho Ordinary shan-.s lia\o lieon ]»r()vidod 

Klliot, 1). I* Ooonka. Marianinp; Ap.ont.s - 'NMa-od iV with a similar dnidiMid, llioso shares ha\o the right 

(\». Ld , ;i, Ncliiji Siililias Itoad Calcutta \iidiloi.s lu iiaiticijiato in a iiirthor dnidond ol one per cent, 

liovolock A’ Lewes. I'<*i aniiuio ratahly with the Ordinary shares up to a 

Capital luiihoiiHod Its 111, AO, IKK) Issued and sub- ina\iiiiiini of JO jier cent Tn a winding-up these 

scribed- Us (I.AO.IHK) Jts. I, AO. 000 in 0 00,000 Ordi- shares arc entitled to repa>iiicnt of capital in priority 

naiy sliaies ol As, S each, full> paid up, and to the Oidinar^ shares without anv liirther rights to 

Its A.OO.OOO 111 J0,(K)() I’releieiice .shares of Its AO participate in profits oi assets, l^ehentiin^ Capital— 

each, tiilly liaid iiji. Theses cuniulatiie participating Its. J0,(K),0()0 in 2,000, 0^; jier cent, (taxable) bearer 

Pref(‘reiice siiares carry the rigid to a fixed eiiniii- dehenlures ol Its, 51)0 each, issued at par m Augirst. 


ANA Id SIS OF WOUKINU 


Half-year ended 

Jan 1944 

.lulv 1944 

Jan 1945 

July 1945 

Jan 1946 

.Inly 1946 

Jail 1947 

Jiilv 1947 

Dee 1947 

June 1948 

Nunihor of looms . 

396t 

396t 

396f| 

396t 

39M 

396t 

396^ 

3961 

396t 

396t 


Ks. 

Hs 

Bs. : 

Rs. 

Rh 

Bh 

Rh 

Rs. 

Rs. 

Rs. 

Profit on Manu- 



7.37,311 




' 



faoture 

25,444 

6.83,688 

4,44 302 

5.41.324 

3,54.894 

3,37.591 , 

3.60,686 ' 

99,872 

1,83.876 

Profit per loom . . 

-54 

1,473 

1,862 

1.182 

1,367 

896 

852 ' 

91(1 

254 

464 

Delienture interest 
Interest, Insiirance. 

51,624 

35,000 

3.42.441 

35.000 

18.760 

18.750 

18.750 

18.750 

19,625 

18.760 

etc 

Not Profit for half- 

88.330 

3.93.593 

8.58,0371 

2,75.503 

1.61,436 

1,58.783 

1.64.504 , 

29,931 

59.444 

3A0.959I 

year • 

1. 34.924* 

1.55.820J 

1.67.1071 

2.48.4011 

1,84,443k 

1.60.97211 

1.78.1251' 

65.747 

1,06,7361 

Depreciation . . . 
Amount set aside 

50,000 

75.0tHl 

l.OO.OQl) 

76.000 

1,00.000 

90,000 

50.000 , 




for Reserves 
Dividend on Pre- 

25,001 

49,042 

2.03,606 

50.000 

1.00.000 

60,000 

99.838 ; 

90.023 

! 



ference shn-reB 
Dividend on Ordi- 

37.500 

12.500 

37.500 

12,500 

37.500 

18.500 

37.50(1 

12,500 

33,333 

12.500 

nary shares . . 
Rate per eent. per 

15,000 

15, 0(111 

18.750 

18.750 

18.750 

88.186 

28.125 1 

28.125 ' 

25,437 

28.125 

annum ... 

Balance carried 

fiO 

20 

85 

25 

86 

373 

37i 

371 

374 

374 

forward .... 
Hlvhest and lowest 

86.197 

* 

30,475 

n,6» 

38.433 

24,584 

88.402 

23.911 1 

21.388 

1 

20,364 

86.476 

price of Ordinary 



7i-4» i 








shares ... 

6i-86 

61^ 

14i-5i 

16|-12_ 

81-138 

21M3i 

13MU i 

__174-U4 

i 148-124 


• The profit ih sliown after traiiHferrinjr Us 2.74.aS6 from Ifeserve for Taxation t Hessian 242. Saokioff 154. 

I Inctu'les Rs. 15.000 paid to delicnture-holdcrB at Rs 7-8 per delieiiture. 

I After seltiiijr aside for taxation-(7/44l Rs, 2.85,000, (1/45) Rs 2,38.865, (7/45) Rs 1.69,432. (1/46) Rs. 1,93.828. (7/46) Rs. 1.01,786, 
(1/47) Rk (7/47) Rs. 1.09,731. (6/48) Rs. 30,000 
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1925, repayable at par on 31st July, IDCO. liiteroKi 
payable on Slst January and Jlst July. The date of 
repayment was extended for a further period of lo 
years, viz., to Slst July, lOGOj with the rate of interest 
reduced to 3J per cent, from Slst July, 1945. The 
Company has the option to repay all or any of the 
debentures at any time on or after 31st July, 1950, 
at a premium of Rs. 2-8 per cent, or at par on or at 
any time after Hist July, 1955, on (5 months’ notici* 
in each case. The rate of interest was reduei'd in con- 
sideration of Ra, 7-8 jier debenture paid i)y the Com- 
pany to the debenture-holders on tlie 31st July, 1945 
Account. s half-yearly, .lime and lleceniluT Aleotiuirs 
usually March and July. Registration lee Rs 2 imu- 
fleed. 

The Mill is driven by electricity and is situated on 
the left bank ot the River lloopjlily, at Shaiiinap;ai , 
about 21 i mile.s north of Calcutta. In May. 1943, th<‘ 
null was acquired by CovenimiMit. 


The Managing Agency of the Company was trans- 
feired from Messrs. Rogg Dunlop Co., Ltd., to 
Me%r.s. McLeod & C\)., Ltd., on the 1st Deiciuber, 
1947. It has been dwided to close half-yearly ac- 
eounts on 30th June and 31st December each year. 

At ail K.xtraordinary Ceneral Meeting hi'ld on 15th 
March, 1919, tin* ( ompiuiy went, mlo \<duiUary liqui- 
dation liquidators -Mi'ssrs. Robeil Scott Arlhur, 
Robcit Atlaui Rrown, Alan Keith .loscclyiu', John 
Slew an Lyle (Lbb, Allan MacCregor Siuiili I''<*rgie 
and John (iithbcri Lamg. 4, Lyons Rang'/ ('alcutta. 


jialainc Sheet as on 30tli June. I9IH 

Jt^ 

r.iiiit.il. iiiclnilinp (IrnsH Block 33,53,084 

lirliciUiirfi, 16.5().{K)(I Ilcpri'ci.U loii 2t.2O.01H) 

KcHcno KiiikIh 6,49,996 

nihcT I’liiuls 4.hll(K«) Ncit. Bloj-k 12,33,084 

Siinilrv Liahjliliot! 2.21,12,5 Li(|iii(l As'-c 1 « 19,31,908 

Prolit :iiii| liOss 

Account . l,B3,B7l 

Total 31.64,992 'I’ofal 31.64,992 


DALHOUSIE 

JUTE CO., LD. 


K. V. ^ 

biciika, Gliampalal 

Jalia Managing 

Agenis 

Rogi.stereH 1903 Dire* tors 

A. S. 

Oiliccr, 

-llird 

.V- Cd , 

Lid. (’liailcMcd 

lank Rii 

Idings, 

Rameshwnr Nathani, .1. 

L Ksplcn 

11. ('. 

Waters, 

(\'ii( nit a 

Aiidiinrs- Lovcidi k A Lewes, 





ANALYSIS OF WORK! NO 





Half-year ended . 

Mar. 1944 

Sept. 1944 

.Mar 1945 

Sef.t 194) 

Mar. 1946 

Sapt 1946 

Mar 1947 

Sept 1947 

Mar. 1948 

Sept 1943 

Number of looms 

766* 

766* 

766* 

76f.' 

766* 

766* 

766 

766' 

766* 

766» 

Profit on Manu- 


Es. 

Rb. 

Es. 

E- 

Es. 

Eh 

Es 

Eh 

Es. 

facture . . 

6,71,031 

26,18,025 

19.52.574 

16;:6.555 

:2.56.157 

19,88.354 

17.49.%5 

17.58.876 

11.93.440 

11,09.328 

Profit per loom . 
TaxeB, Commls- 

745 

3,417 

2,549 

2.123 

1,639 

2.595 

2.284 

2.290 

1..%B 

1,448 

Hioni, etc. . . . 
Net Profit ot hall- 

4.09,030 

23.29.650(6) 

17.36.015(0 

14.05, 603(d) 

1II.4B27;.'/ 

13,y6,125q; ■ 

14.93,178(1) 

i:’.66.851{/' 

0.98.1380 ( 

7.97.0O3(k, 

year 

2,11.207t: 

3.63.B74t: 

3.06.9231 

3.10.433t(' ) 

3.13.4811(c) 

6.54, 181t 

3.26.674 

5.68.49.31 

3.55.1931 

3.47.7841 

52.21)5 

Depreciation . . 

41.295 

70,244 

69.004 

64,405 

64.405 

60,421 

60,421 

67,574 

11,992 

Amount set aside 


for ReBOrTM, , . 





60,000 

2,60,000 


1,75,000 

50,000 

30,000 

Karthquake Insur* 






anoe Reserve, 











etc 

41,300 

1,26,000 

75.000 

W,(K)H 







Dividend on Pre- 




1 



ference shares . 

52,500 

62,500 

52,600 

62.500 

52.500 

52.500 

52, >00 

: 52.500 , 

52.600 

62,500 

Dividend on Ordi- 


• 


nary sharet . . . 

89.896 

1,12,380 

1.12,38?) 

1.34.862 

1,34,868 

' 2.69,760 

2.24.820 

i 

i 2.01.025 

2,24.820 

1 

2,19,170 

Rate per cent, per 


12 



1 


annum .... 

8 

10 

10 

12 

24 

20 

25 

20 

1 

14 

Balance carried 







forward .... 

7,946 

11.696 

9.730 

6,396 

10,106 

' 21,605 

10.539 

' 12.933 

28,814 

22,663 

Highest and lowest 




1 


price of Ordinary 









i 


shares 

315-263 

389-242 

368 J35 

424-338 

500-414 

647-474 

650-450 

1 458-360 

! 456-360 

1 

< 395-322 

* Harking 318 Hessian 448. 
t After setting aside for taxation -i3/44 

Es. 2,25.903. (9 '44) Kh 9,54.288. 

(3/45) Kh 7.18.602, (9/45) Ek 5.81,881. (3/46) -Es 4.44.904. 


(9/46) Eb. 3,90,000, (3/47) Kh. 5,65, WO, ^9 4?) Us 4.20.000, (3 48, Eh 2,80,000, (9/48) Rs 2.70,000 
I InoIiideF Eb. 20,000 trariHferred from jirovihion lor Inx in previouH vciirH. 

(b) Includes Eb. 12 , 76,875 being eBtmiuteil Hliare of profits «liic to Northbrook .Tutc ('o , I.til , and KiimiHori Jute Mills 


Co., Ltd. 

(r) Includes Eg 9,35,881 being rstunatud Rhare of prolltH due to Nortlibrook Jute Co. Ltd., and KinniHon Jute Mills Co., 
Ltd. 

'd)Inclndes Eb. 7,55,535 being eBtiniated share of profits due to Northbrook Jute Co, Ltd., and KinriiHon Juto MBIh Co., 
Ltd. 

ie) Includefl Eb. 10,000 transferred from niovision for tax in previous years. 

if) Includes Rs. 5,24,048 being pslimatod sharefl df profits due to Northbrook Jute Co., TitiL, and KiTinison JuU* Millg Co., 

Ltd. . - 

(a) Tnoludes Eb. 8,97,067 being estimated shares of profltB due to Nortlibrook Jute Co.. Ltd , and Kinnison Jute MUIb Go., 

Ltd. 

(k) IncludeB Eb. 7,99,081 being estimated wharep of profits due to Northbrook Jute Go, Ltd. and Kinni.son Jute Mills Co., 
Ltd. 

(i) IncludeB Rfl. 7,30.154 being estimated Bhares of profits due to Northbrook Jute Go. Ltd, and Kmnison Jute Mills Co, 

(j) Inoludei Re. 6.24.427 being estimated Bhnres of profits due to Northbrook Jute Co., Ltd., and Kmnison JiUe MIIIb Go., 

(fc) Includes Es 3 96,292 being estimated Bhareg of profits duo to Northbrook Jute Co, Ltd,, and Kinnison Jute Mills Go., 

Ltd. 
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Capital authorised, issued and subseribed— 
Rm. 40,40,‘2fX). Rh 'll .4fl,‘2IX) in ill ,402 Ordinary 
shareRof Rh. IfXluach. fully paid up, and Its. 15,l)0,6fK) 
ill ir),(XX), 7 |n*r cent, (tax free) cuinulalive Prefer- 
ence shareN of Rh. 100 inch, fully [laid up. curryinj: 
preferoiiiiul claim to repaymout ol capital. Accoiintw 
hall-yearly, Seplcmber and Marcli Mc(‘|mtrH Decem- 
ber and .lime. No registration fee. 

In 0<t(\^r, ItllH, the ( omp.nriy capitalised 
Hn. K, Of), 200 hy Issuing as (apilal lioniis H.002 new 
Onlinary Niinres oi Rn lOI) e.oli to the Ordinarv 


shareholders in the proportion of two such shares for 
every five shares held 

The Mill which is driven by steam, is situated on the 
right bank of the Riier Hooghly, at Chnnipdany, 
about IT) mijes north-west of Calcutta. 


Ilalame Slicrt as on IMlth September, lf)48 — 


H.m 

t'amtal 37..'i(lOOO 

Reserve FuikIm 14,80,0011 

(Mlier FuiuIh 1)6.68,642 

Sundry laaliilities 54.40,720 
Profit ami I.ohs 
A cenuni 2?., 663 

Total 1.63.62.1)'’'. 


Rs 

OroHs niock 1,14.80,341 

I.CHS DeFU’eciatioii 58,92,209 

Nett, block 55.88.132 

laonid AhhcIm 1,07,73,893 


Total 1.63 62.02', 


DELTA JUTE MILLS CO., LI). . 

RegiHtered IW. Directors— The Right llonble 
Jiord Sinlia ot Raipur, K. I,. Jaiia, H K Diitt, 
Vf. A. S. Siiii. Managing AgciitH - Andrew Yule A (!o., 
lid., 8, (Hive Row , Calcutta. Auditors- Pri.c, Wator- 
iiouse, Peat A 

Capital authorised, iKsued and Hiibscribed- 
Rh. ;i:i.(KI,(l(H) Rs 2H ()(){)()() III 28, (HK) Drdinaiy 
aharos of Rh. 100 cadi, fully paid up. and Rs .''>,tK).0(io 
in 6,000, 6 per cent, (tiiv free) ciniiulativt' Preference 
shures ol Rs. lOO each, iiillv paid up. (ariyiiig pM* 
ferenlial claim In re|iaMiieiit ol capital The Com 
puny had the right, with the sanction o( a 
special Resolution, to pay off and cancel the 0 per 
cent. Preference shares at any time at. n premium of 
Rs. 10 per share In consideration of the (’ompain 
foregoing its right to repay, the PreRueiice simre 
linlders agreed to a reduction in the rate of Preferen- 
tial dividend from (i per cent, to 6 per cent, (tax free) 
fiei annum with effect fiom 1st June, 1018 Accounts 
iialf-venrly, May and November Med mgs Sejiteinhm 


and Maicli Registialiun lee Rs 2 per ileed. 

On litli Manli. Iflfs, the capital ol tin* Com|).'inv 
was increased Irom Rs, 1{),(KKK)0 to Rs JJ.OO.fKX) by 
the etipitalization ot Rs 14.00,000 standing to the 
credit of Reserve I'liiul and (leatmg llierehv 14.000 
Ordinarv shares of Rs. KK) each, issued as boniig 
duires t-o the e.xisling Ordinary shareholders in the 
proportion of one new share for e\ery existing Ordi- 
aarv share lield. 

The Mill which is driNcii by steam, is siliiatod on 
the right hank of the Ri\er llooghly at Sankrail. 
Delta P. 0., Howrah, .ihout 10 miles mmili-w’est of 
( .drutta. 

Ral.iius* Sheet as on JOtli \o\i'ud)ci 10 |S 



Its 


}U 

('upital 

^3,<HI.IKXI 

Ororts Rloek 

71,83,170 

RpHerve FiukIh 

19 5(1 .MS 

bps', lippreciatioii 

43.41.770 

Other Pundfl 

9.70.925 



Sundry Liaiuliln 

. 43.22,241 

\clt Hlock 

28.41.391 

Profit and l.os 


l;l(|Uld AShCll- 

7B.1B.51() 

A cr mint 

1.16.22fi 



Total 

l.n(i.5«),9()7 

Total 

1.06.59.907 


ANALYSIS OK WORKING 


Half-year ended . | May 19'I4 


Number of loomu ' 779* 

Rs 

Profit on Mann- 

faoture 4.17,800 

Profit per loom 536 


Het ^oflt for half- 
year including 
adjaatmenti . . 1,38,945! 

Depreciation . . . 

Amount aet aiide 
for Beaervea . 

Dividend on Pre 
ferenoe abarej . 15,000 

Dividend on Ordi- 
nary abarea . 1.40.000 

Rate per cent per 

annum ... 

Balance carried 
forward • . . . 67.190 

Hiirheat and lowoat 
priee of Ordi- 
nary ahtrea . 583-480 


BY. 1944 

May 1945 

Nov. 1945 

779* 

779* 

779* 

Ri. 

Ba. 

Rh. 

2.29,966 

295 

3.43.019 

440 

9.48.342 

1.217 

1,53.365! 

1.21.091!, 

1.04,261! 



50.000 

15.0(K) 

15.000 

15.000 

1.40,000 

1.05.000 

1,40.000 


16 

80 

66,557 

66.648 

65.899 

585-525 

590-550 ' 

704-590 


May l‘^4<) 

Nov 1946 

Ma\ 1947 ' 

779* 

779* 

; 779'' 

Ra 

Rs 

Rh 

12,24,932 

13,07.997 

6.44,729 

1,672 

1.679 

814 

3.77,657! 

5,23.mt 

1.78.110:' 

1 1 


1.00.000 

2,5().IH)(i 


15.000 

15 ODO 


2.45.000 

2.80.000 

2.10.000 

35 

4U 

30 

83.556 

61,751 

14.861 

795-674 

1.215-802 I 

1,040-855 


fov 1947 

Mny 1948 

Nov. 1948 

779* 

779* 

779* 

Rh 

Rr. 

Ra. 

12.08.942 

1.551 

6.49.924 

631 

13.59.203 

1.744 

4,77 .%71 

2,70,301! 

4,80.113! 

1.50.515 


1.50,000 

IS.IKIO 

15,000 

12.600 

2.80.000 ■ 

2,80,000 

2.24.000 

40 

20 

16 

47,313 1 

22.615 

l.li 

767-575 1 

725-260XB 

300-250XB 


* Backing 321. Heaaian 458. 

t After providinir for taMtion-(5'«) R.. !.00.00n, (11/441 R«. 10,000. (5/451 Ba. 80,000 (11-45) R*. 6,70,000. (5/46) Rt. 6,50,000, 

(11/46) Rs 6,50.000. (5/47) Hs. 5,70,000 (11 47) Us 6.00,000, (5, '40) Rs 2,75,000. (11,48) Rs. 7.26,000 
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THl^ EASTERN MANUFACTURING CO., LI). 

Registered 1927. Directors— J. R. Walker. 
Cldiotaylal Kaiioria, J. M. Putoii, (lobindaraiii 
.Ihiinjlnniwalla W. R EIln)t. Managing Agents - 
MdiCod A’ Co., litd., ;l, Nelaji SnMins Road, (’alcnlla 
Auditors— Lovelock A’ Lewes. 

Capital anlhonsed - Rs. |{l.S()IHHl (llMo 

Rs. 5,80,1)00) increased in 1946 by llie creation of 
d.IKK) new Ordinary shares of Rs HK) each ranking 
for dividend and in all other respects pan passu with 
(he exi.sting Ordinary shares in the Company Issued 
fliid Siihscnhed CaiiitaL-Rs. 10,‘)(k(K)0 (1945 

Its .5,50,(HK)). Rs. S.-in.ltOO in R 5(K) Ordinary shares 
of Rh I(K) eacli, fully paid up and Rs L’.IKt.tKK) in 
‘j(l()(i 6 j)cr cent (tax Iree) (iiimilative Rrefen'inc 
Oiares ol Rs. 10(/each. fully paid up, carr\ing prefer- 
ential claim to repavmont of (lupital. 

Accounts yearly to Decemher. Alceting .Line 
Registration fee Rs 2 per deed. 

The Mill is driven hv electricity and is situated at 
Titaghur about l.T iiiile.s north of Cah'iitta 
Manufactures— .lute Webbing, .lute Rinding.s. 
('arpots, .lute Twines Sashcord and Temperbund 
Cord. etc. 


Ral.imc SlKjet ns on :Ust 
Ks 

Caintul . lO.SO.IKH) 

Re8or\e Fund 25.0(1(1 

Huiidrv 1 iialnlit ick 20,b 9.363 
Profit and Loss 
Account 1.08,893 

Total 32.73.256 

ANACYSTS 


Deccmbci 1917 . 

Kh 

(IrONM Ulook 12.5B.?,4‘1 

1-C.S8 Depreciation 7.28.607 

Nett Hlock 5,20.547 

buiuid A^hcIh 27.43,700 

Total 32.73.256 

OF WOKKINC; 




■ 

— 4» 

Year ended Dec 

1945 

1046 

1947 

Nuinher of Iooiuh 

833 

835 

835 

J'rofit on Maim 

Rs 

R^ 

Rh 

taeiuro . . 

1.30.52;: 

3,67,854 

4 14.585 

Profit per loom 
Interest, CoininiH- 

156.31 

440 54 

, 4% 51 

BKlTi. Taxes, etc 
Net Profit for tin- 

75,771 

1.99,646 

1.8.5,843 

year . . . 

54.761 • 

1.68.2(18' 

2.28.742' 

Depreciation 

Reserve 

Dividend on Pre 

.30.100 

32.287 

25.000 

1.40.310 

ference sliares 
Dividend on Ordi 

12.000 

12.0(K) 

12.(K)0 

narv sliures 

Rate per cent per 

21,000 

85.000 

85,001) 

annum 

Balance carried 


10 

10 

forward 

6.540 

1 20.461 ^ 

11.893 


•After pioviding for taxation (1045) Rs. 18,11)0. 
(1946) R.S 1.30, 000. (1047) Its 1,12.(H)0. 


EMPIRE JUTE CO., LD. 

Regisli'icd 1912 Dircctoi’s-Clibiil a\ lal Kaiioiia, 
.1 M P.ilon, P ,). P Thomas. W R LUiol Manag- 
ing' .Agcuits — Mcl.cod A' ( <). l-d.. ‘b Nctaji !^ublias 
Itoad Calcutta. A uditi.i.s— Lovelock A Lencs, 


f'apital aiillioriscd issued mid subscnla'd 
R>. 2r>.Dt).l)()() Rs lo.tKiOOtl 111 l.,M)tK)t) Ordinary 
sl..ircs ol Rs K) (*:icb liilly paid up, and 
Rr 1(),()0,lltK) 111 l(),(M)t), 7 por cent, (lax free) cumu- 
lative Preteieucc shares of R-s. RK) eacli, fully paid 


XNAM.^I.S (IF W(.)KKIN(i 


Half-year ended 

Deo 1943 

June 1944 

Dec 1944 

June 1945 

Number of looms 

500* 

500* 

500* 

500* 

Profit OD Manu- 

Rs. 

Rs. 

Rs. 

Be. 

faoture .... 

2.42,680 

7.98.710 

9,31.403 

10,68.288 

Profit per loom . . 

485 

1.597 

1,862 

2.136 

Debenture interest 

17,880 

17.880 

17.880 

17.880 

Interest, Taxes, etc. 
Net Profit for naif- 

1,15.078 

5.81.522 

6.81,764 

7.90.033 

year after lundry 
adjuatments . 

1,16.3584 

2.04,4731 

2.19 257‘, 

2.66.4198 

Oepreolaiien • • • , 
Amount set aside 

60.000 

50.000 

80.000 

65.008 

for Reserve Fund, 
etc 


98,000 

1.20,000 , 

1,45.000 

Dividend on Pre- 

35,000 

35,000 

1 


ference shares . 
Dividend on Ordi- 

35.000 1 

80.000 

35 000 

30.000 



nary ehares . . 

30.000 

30,000 

Bate per cent, per 
annum . • 

10 

10, 

1 

to , 

10 

Balance carried 

forward 

Hlrheit and lowest 

13,886 

5,361; 

1 

9,618 

11,037 

prioe of Ordfaiarr 
shares 

34)-30 

64i-35 1 

5043 

61451 


Dec. 1945 

lunu 1946 

Dee 1946 June 1947 , 

Dec. 1947 

June 1948 

500* 

5no»' 

500'' 

1 

ml 

m* 

600* 

Rs. 

Rs 

Rs 

Rs 

1 

Rs 

Rs. 

5.39.705 
1.079 ; 
17,880 [ 
3.71,237 I 

6.95.290 ' 
L390 
17.880 
4.12.828 1 

6,27.461 ' 
1.254 1 
17.880 i 
2.81.632 

7,88.668 ' 
1.577 , 
17.BB0 1 
4.46.822 

8.17.382 

1,634 

17,880 

4.32,166 

7.IH),064 

1 t,400 

17,880 

3.65.011 

1.65.3.501) , 
65,000 ! 

2.76,5161 

65.000 

3,37.9351 
1.10.000 1 

3.44.1021 

1.10.000 

3.74.2968 

1,25.000 

3,34,63(18 

1.20,000 

45.000 

1.20.000 , 

1.00.000 

1.00.000 

1.00.000 

75.l)0() 

35.000 

55.01)0 ; 

35.000 

1 35.900 

1 35.000 

35,000 

30,000 

60,000 

90.000 

90.000 

1,65.000 

1 

1.12,500 

1® ! 

20| 

30 

30 

1 

15 

11,387 

17.963 ; 

20.898 

30.000 

39,296 

31,326 

78-501 

j 

125-85 

85-56 

70|-49i 



ltUr“5rffddlMXr“ t«»tion- W«) (6/44) Bf. 4J1W). (U/44) lU. 5,!0.)K». (6/45) E« 6,11,000, 112/45) B.. 8.55,000, 

(^6/46) R8*5.00.000. (12/46) El. L60.000, (6/47) Ri 3.15.000, (12/47) Ri. 2,95,000, (6/48) Rl. 2,45.000. 
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up, carrying preforoniial claim to - inpayment of 
capital. Dohcfiiuro Capital— U b. 8,y4,(K)0, in 4 per 
cent, (taxable) bearer bonds of Rb. each, issued 
on Idth July, IJl'Uj, and repayable on Uitb July, lObl. 
Ink^rest payable on 15th January and 15th .luly. 
Accounts hulf-yc.irly, June and Dcconilicr. Meetings 
()clob('r and Aprd. Ilegistration ic(‘ Its ‘J per 
deed. 

t ' The Mdl IS driven by eh'ctrifjty and situated on 
the left lin\ji; ot the Itivcr Hooghlv .at Tii.igljiii. alauil 
.18 miles north ol ('alcwita 

In JanuarN, the autliorisfd cajiital of the Com- 
pany was iricieasi'd from Rs if) Its. lio.OO.tKKl 

iiy the cnuit.ion ol 5(1, (KIO Ordinary sliares of Rs Ki 
each raiiKirig foi rlividend irom l.si January, liUK, 
and in all other respect, h pun p(i;Mt with the existing 


Ordinary shares of the Company. The issued and 
subscri 1)0.1 capital was also increased by the issue of 
90,000 Ordinary shares of Rs. 10 each, in the autho- 
rised capital of the Company, at a premium of Rs. 10 
per share to tin existing shareholders in the propor- 
tion of thre(‘ new shares for every two Ordinary 
shares indd as on ‘J9th January, 1948. 


Balance Shed as on OOth June. 1948.— 


Its 

runilal includiiiir 
DobenturCH 33,94,000 

Kcnerve Fund 7,25,000 

Other Fund 12.28.670 

Pretnium Shares 9,00,000 
Hu miry LiahihtlcK 24,66,592 

iM'olit niifi liOh 

Arfoiiiit, 3.73,826 

Total 90,88.088 


Its 

Gross Block .69,29,967 

IfCBB Depreciation 41,01,600 

Nett Block 28,28,167 

Liquid Assets 62,59,921 


Total 90,88,088 


FORT GLOSTER JUTE MANUFACTURING 
CO., LD. 

Kegisim-ed IHPd Dirn lois - .1 (tanlnfi (Chaii- 

man), H. (I Wulei.s, Sohanlall Dooduawala ]\lanag- 
ing Agents - Keitlewell RuHen A' ('<» . Rd , ‘Jl. strand 
Road, Caleutta Auditeis-Lovclock A Leui‘s 
rni)it.al autlniriNod. is.sued and siihsirihed— 
Rs. l{s ‘JldDdiHi Ml ‘j1 (HM (Irdinarv 

shares of Rs. KHI each, inllv paid up K'- 1 IJHMHId 

in 11,000, 7 jM-r cent (lax tree) cumulative PrcIcN 
once shares of Rs. MK) ('ach, inlly paid up (arrMiig 
profereiitial claim to r('iiaMiicul of rapital and 
Rs. in 7.000, 5 ]i('i (cnl (tax Ih'c) cimiii- 

lalivo ftecond PreterciKc shan-.^. of Rs 1(H) eucii 
Accounts liali-.yearly. March and Sciiicnibci Meet- 
ings June and Decemher No regisiralion fee 
In Ajiril, 1018, the cajutal of tlio Company was in- 
creased from Rs 2R,00,0(K) to R,s 42, (K) (KIO bv the 
issue of 7,00() Ordinary shares ol Rs. 10() (‘ach and 


7 000 5 per cent (tax free) cumulative 2nd Preference 
shares ol Rs. KK) each, as capital bonus, to the exist- 
ing Ordinn?‘y shareholders in the proportion of one 
new Ordinary and one new' 2nd Proforonce share for 
cacli two Ordinary shares held by them as on 19th 
Ajiril, 1048 The 2nd Preference .shares carry no 
voting rights and rank in all respects after the 1st 
Prefi'rence shares 

The Mil! which is driven bv steam, h situated on 
the right bank of the River Oooghly at Buuria, about 
10 mibxs smifh-wost of Calcutta. 


Ralanee Sheet a.s on OOtli 
Hs 

Capital 42,00.000 

1*1111(1' 82,25,739 

.Hundrv Jiialuli* 
ties 1.02,03.876 

Profit mill TiO^^s 
Account 2,47,662 

Total 2,28,77,277 


Septrmlmr, 1948. — 

Rs 

Gross Block ... 2,18.31.116 
Less Depreciation 1,66.05,000 

Nett Block 62.26,116 

Liquid Assets 1,76.51,161 


Total 2,28,77,277 


ANALYSIS OF WORKING 


Hlir-year ended . Mar IWiRpni 1044 Mar 1945 Sept IWS Mnr 1946 jeopt. 1946 Mar 1947 'Sept 1947 Mar. 1948 | Sept. 1948 


Numtier of Inonis 

1 . 884 * 

1 .H 84 * 

1 , 884 * 

1 . 804 * 

Profit on Manu- 

Rs. 

Rs 

Us 

Rs. 

faoturp 

5 . 68.371 

11 , 00.(160 

11.46 0 if, 

14,09 822 I 

Profit per loom . . 

SOI 

583 

608 

748 1 

Interest, Taxes. et(i 
Not Profit for half 

3 . 47 . 7.39 

7 . 76.684 

B. 59.675 1 

ii.no.727 ; 

year .... 

2 . 36 . 862 ! 

3 . 39 , 556 ; 

3 . 05 , 226 : 

3 . 37.9451 i 

Deproci.ition • 
Amount set aside 
for Reserves . . 
Dividend on Pro 

1,00,000 

1 . 50,000 

1 . 25 .(K 10 

1 . 25.000 

ferenoe shares 
Dividend on Ordi- 

49,000 

49.000 

49.000 

49,000 

nary shares . . 
Rate per cent per 

1.12.000 

1 , 40,000 

1 , 40,000 

1.68.000 ! 

1 

annum • ■ • 

Balance earned 

16 

20 

20 

24 1 

forward 

niirhest and lowest 
prion of Ordinary 

61,630 

62,186 

53,412 

49.358 j 

shares . ... 

755-638 1 

835-675 

856-797 

98 S -843 ' 


1,884’ 

1.884* 

1.884' 

1,884* 

1.884*| 

1,884* 

R- 

R*. 

Rs 

Rh 

Rs. 

Rs 

16.39,962 

8,95.748 

10,46 935 

17.18.370 

12.64.132 

12,58,586 

870 

47.S 

555 

912 

670 

668 

12,77 442 

6,16.701 

7,43.655 

11,89.774 

7.97.069 

8,24,301 

3.88.871: 

4.C3.351 1 

4.05,840: « 

5,48.9121 

4.83,4361 

4,52.9151; 

1,25.000 

1.50.006 

1.50,000 ; 

1.50,000 

1.50,000 

1,00,000 




75,000 


1,60,000 

49.000 

49,000 

49,000 , 

49.000 

49,000 

66,600 

2.10.000 

2.10,000 

2.10.000 

2,80.000 

2.80.000 

1J6.500 

30 

30 

30 

40 

40 

13 

64.223 

48.559 

45.399 

40,311 

44.747 

44,662 

1.464-950 i 1.785-1.418 | 

1.450-1.150 i 

1.150-510 

1.020-758 

625-429 


•fiackmjr 786 lleHSinn 1.098 

t Aft('r settinj: a^'ide for taxation, etc (3 44i Rs. 2,(K),0()0, 
(3/46) R‘f IKHYOOO. l9;46) Rs 3,95.000, i3'47) Rs 4.50.000. 
I Iiieludos Rs 75.000 transferred from HL'.'ervf' Fuiul 


(9 44) Bs. 6.25.000. (3/46) Rs. 6.90,000. (9/45) Rs. 9.10.000. 
(9/47) Rs 8.70.000. (3/48) Rs. 4.20.000. (9/48) Rs. 3,00.000. 
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FORT WILUAM JUTE CO., LD. 

Registered 1911. Directors -G. J. Gardner (C’iiair- 
man), H. C. Waters, Sohanlall Dooduawala. Manag- 
ing Agents— Kettlen'ell Bullen & Co., Ld., 2J, Strand 
Road, Calcutta. Auditors— Lovelock & Lowes. 

Capital authorised, issued and subscribed— 
Rs. 24,00.000. Rs. 14.00, (KK) in 14.000 Ordinar> 
shares of Rs. 100 each, fully paid up. and R.s 10, 00, OIK) 
in 10,000, 7 percent, (tax iree) cumulative rrcicrcncc 
shares of Rs. 100 each, iiilly jiaid up, canying pre- 
ferential claim to repayment of cajiital. Accounts 


half-yearly, S^rc-h and Septombor. Meetings dune 
and December. No registration foe. 

The Mill is worked by steam and electricity and is 
situated on the right luuik oi the River Ilooghlv at 
Seebpore, Howrah. 

Ralanee Sheet a.s on dOili September. lOlS - 


IN 

Capital 24.011.0(111 

HcHcrM* Fund 17,74,00.^ 

Sundry laabililu*^ 25,90.131 
Profit and I.osh 
Afcouiit 87,635 


|{^ 

(irosH lUock 52,12,960 
Loss Doprooialioii 44,76.063 

N('tt lllnoli J 7 . 36,897 
(]uid Asset, s ^ 61 , 22,872 


Total 68.59.76') 


Total 68.51,769 


ANALYSIS OF WORKING 


Half-year ended . 

Mar. 1944 

Sept 1944 

Mnr 1945 Sept 1945 

Number of loomci 

1.014* 

1.014* 

1.014* 

1.01-P 

Profit on Manu i 

Be. 

Bb. 


Rh 

facture ! 

3,96,763 

6.38.162 

3.65.466 

3.96.848 

Profit per loom . 

391 

629 

360 

391 

Income Tax, lii- 
tereHt. etc. . . . 

2.73.984 

4.99.004 

2.51,501 

2,75,286 

Net Profit for half- 
year 

1.32.047: 

1A1.337: 

1 26.^60: 

1.37.2.361 

Depreolation • . . 

60,000 

60,000 

40,000 

40,000 

Amonnt set aHlde 
for BeRervefl 
Dividend on Pre- 
ference fiharefl . 

35,000 

35,000 

35.000 

35,000 

Dividend on Ordi- 
oarv Bhares 

66.000 

70,000 

56,000 

70,000 

Hate per oent per 
annum 

8 

10 

e 

10 

Halanoe carried 
forward .... 

Highest and lowest 
price of Ordi- 
nary share! . . . 

68,990 

65,327 

60.687 

52.923 

347-297 

432i-300 

456-392 

550-448 


Mar !94^;scpl 1946 

Mar 1947 

Sepi 1947 ' 

Min 194B 

HepI 1148 

1.014* 

1.014* 

1.014' 

1.014' 

1.014* 

LOW* 

Rb. 

Kr 

IN 

R-. 

Rb. 

Rh. 

4.69.81^ 1 
463 

6.37,068 

62h 

5.76.916 

568 

3,53.620 

348 

- 13.179 

2.49.759 

246 

3.02,%B 

3.72.542 

4.24.218 

2.12,151 

; 

1.67.60$ 

1,79.,5.39: 

40 000 

2 78,4561 
40.000 

2.14.8801 i 
411.0110 

1.50.2371 ' 

97.4781’ 
30.001) 1 

1.09.1221 is 
35,000 


75.000 





35.(i()(l 

35.000 

35.000 

3'i.()0(l 1 

35,000 ; 

35,00(1 

1.05.000 

1,40.000 

1.40.000 

1,40.000 1 

35.000 

35,000 

15 

20 

20 

i 

20 j 

5 1 

6 

52.462 

4().91H 

40.718 

16.035 ' 

13.513 

17,635 

719*520 

mm 

i 785 625 

7(H)-414 

450-570 

370-252 


I 


IN 2.10,000. (3/46) Rh. 2,30,000. 


• Hessian 633 Sacking: 381. 

: After Hotting aside for taxation - (3 44) Rs 2.10.000. (9/44) Rs 4.10.00(1, (.3,45) Rh 1.90,000. 

(9/46) Rh. 2,B1.(HX1. (3/47) Rh 3.30.000. (9/47) Rs 1.50,000, (9/48) Rh 45,000 
t After transfeiTing Rs 1.35.(KX) from Rcher\c Fund 

Unelude^. IN 5(1.000 traii^Nrivd fiom ReMU'xe Fund IH IneIude^ R^ 25,000 I lansfisiTcd irom Roserve Fund. 


GANGES MANUFACTURING CO.» LI). Dull, G. C. White, (;. L. Bangui- Managing Agcuits 

Registered 191(3 Dirortors— H ( 1 . Raiineriiian, — Maeneill it Cn , 2, T'airlio Place, ( ulcutta. .Auditors 

A. W. Taylor, L P. S. Bourne, ]*. G. Knott, D. I. —Lovelock & Lowos. 

ANALYSIS OP WORlvINO 


Half-year ended . 

Mar. 1944 

Sept 1944 

Mar. 1945 

Sepf 1945 

Number of looms 

1.709(1/' 

J.7n9(n) 

1.709(<i) 

1.709(fl) 


Be. 

Bb 

Rh 

Rs. 

Profit on Manu- 





facture .... 

12.25.537 

23,70.733 

19,53,657 

12 45.768 

Profit per loom . 
Net Profit for half 

717 

1,387 

a.l43 

729 

4.00.4211 

year 

3.90.1441 

6,68.S(Ul 

4,85.8101 

Depreciation • . . 
OontingenoieB, Be- 


3,28,500 


1,25,000 

serve Funds, etc 
Dividend on Pre- 

1.68,916 

1,50,000 

24.000 

24.000 

24,000 

ference shares . 

24,000 

Dividend on Ordi- 
nary shares . • 

2,10,802 

3.16,204 

3.16.204 

, 2,52.963 

Bate per cent, per 
annum 

5 

n 

7i 

6 

Balance oarrigd 
forward . . . • 
Highest and lowest 

46,916 

46,717 

42,323 

40.7P1 

price of Ordinary 
shares 

463-415i 

587-439 

577-617 

697-546 


lar 1116 

Sept 1946, 

Mur 1947 ,Scpt IW 

Mar 1148 

Horn 1948 

1.701((i) 

1, 709(a) 

1.709((/) 

1.709(fi); 

l.ydlu;) 

1.709(fi) 

Rs 

Rs 

Rh. 

Rs 

Rs. 

Bs. 

13.43.831 

786 

15.32,284 

H96 

15.96,002 ’ 

! 933 , 

1 

16.86.771 

15.50.510 

907 

, 13,23.021 
774 

6.l2.407t 

1.50,000 

8.03.055t 

2.00,000 j 

2.69.781: 

4. 1 2.831' 
1.2.5.(XK) 

4.11,1 '.i: 
7.5.(HX1 

4,51.5031 

1.00,000 

75,000 

1,50.000 



1,00.000 

1,00,000 

24,000 

24.000 

24,000 

24,00(1 

24,000 

24.000 

2,62,963 

4,21,605 

2.52.963 

2.52.963 

2.52.963 

2.10,802 

6 

10 

6 

6 

6 

5 

51,225 

58.676 

61.497 

62.36.5 

51,533 

48.234 

807-649 

1,148-734 

918-700 

7(X)-467 

677-43() 

4^-390 


t After gPttine aside for taxation- (3/44) Rh. 5.55,152. (9/44) Rn. 13,92^90, f3/46) Re 11.49,872. (9/45) Rfl. 5,76,704. (3/46) Rb. 6,36,000. 
Ui) Backing 708, Hecsian 1,001 (from Ist July. 1940). 
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Capital auUioMsed JN. 1,5(),(X),<K)0, IksuciI and 
8iil)Rcril)C(J™nfi. Kh. H1,.T2,1(X) in 28,107 

Ordinary Hliarcs ot JiH. 8(K) each, and I{s. (i.(Xi,0(X) in 
2.(KXh 8 ]M*r cent, (tax fm*) cumulative 1 ‘reference 
iliaroH of lls M(K‘ each, all fully ])aid up These Pre- 
ference shares cany no preferential claim to repay- 
ment of capital Accounts hall-yearly, Sejitemhcr and 
Alareli. Meelinus Ih'cemhei and .lime Itepstratioii 
fee Ite. 1 jiei deed. 

Tlie Coi^ainCs Mill is mo.stlv drhen hy electriril} 


and is situated on the li^ht hank of the River Ifooghly 
at Ransheria (Hooghly Dist.), about 28 miles north 
of Calcutta. 

Balance Sheet as on iXtth September, 1048 

Ks lls 

^ lanital %.32](J() OroHs Block .. 1,76,29,456 

iteserve Funds 21.83.411^ Less Depreciation 1,35,27,245 

Sundry IjiahililicH )9, 07.724 

Profit and Lokb Nett Block 43.02,211 

Acronnt 2.83.036 Liquid Awets 1,31,04,065 

Total 1.74,06,276 Total 1,74,06.276 


GONDALPARA MILL. 

Sncirlc (>eiiernlc liidustrudlc de Chandcriiucor. 

Registered 1892. DirecUjr.s— A. ,1. Klkiris, < ii.r 
Sir Hiron Mookerjee, If. C. Waters, o.n.v;.,* (1. L 
Bangui', .) 11. Willson Agents— (lilhiiidcrs 

Arlmilmot A' Co., Ld., 8, Notaji Siihhas Hoad. 
Ctth'Utiu. Auditors- Price, Wnterlmuse. Peat A' Co 
(Capital authorised, issued and suhscrihed- 
I'Vs. ],8(Kh(XX) tils. 10,H(),{XH)) 111 .‘{.LOO actions or 
Ordinary shares ol Kcs. rdX) (lls .'{(tO) (micIi fully paid 
up Accounts yearly to Mist Deceiiiher Dividends 
are paid locally liy lupeo wan ants Meeting Manli 

ANALYSIS 


No icgistiaiioii fee. SiihdiMsioiiiil alid l{ene\Mil 
Ices Re I p(M stiare 

Tln‘ Mill uhidi is drneii h\ slcmn, is situatisl on 
the right hank of the River HoogliK at Cliamlernagore 
(tremh ten itoi> ) , ahout 21 miles iioi I li-west of 
( 'aleiit ta 


Ridame Siiei't as on List Deecnilx'i', 1917 — 


Rh 

Ciipilul 1(1,80 (Kill 

(i 1 

IMdck 

Rm 

59 19.238 

R<‘Mcr\c Kund^ , 31 58 

lil'SS 

Dcjircciation 40,71,252 

Suiulrx Liululilu"' '!9,B5,3()‘' 
iMofit :nid Lons 

Nell 

Rlock 

18,47.986 

Account 2,75 333 

Liquid 

56,51,008 

Tolul 74.9B.0Q4 


Tnl.il 

74,98.994 


WOIIKIND 


Year ended Doc. . 

1938 ! 

1939 

1940 i 

1941 

1942 ' 

1943 

1944 

1945 

1946 

1947 

Niimlier of looms 

6101 ' 

6in: 

bio: 

610! 

6101 

6101 

(>io: 

6101 

610! 

610 

Profit on Mann- 

Rb. i 

Rs 

Be. 

Rb 

R.S 

Rr 

Rh 

Kb 

Rs 

Rr 

faoture 

19.456 

5,78.374 

11,75.413 

14,86.899 

14,21,936 

7.60.417 

21.45 4h2 

27,48.46'' 

14.47.868 

10,67.934 

Profit per loom . 

31 

947 

1,926 

2.437 

2..331 

1.246 

4,(»n'l 

4.50f. 

2,373 

1,750 

Obligation intereit 
Taxes, Oommls- 

6.714 1 

6,714 

6.714 

6,714 

6,714 


.... 

21.96.687 


•ions, etc. ... 

95,218 , 

1.98.677 

6,30.770 

8.79.828 

9.50.849 

5.67.151 

18.15.230 

9 55.646 

8.90.074 

Net Profit for year 

l4.4SBIIi 

4.09.664^ 

6.37.9291 

6,00.3561 

4.86.90P« 

3.33.6541* 

6.30.2311 

5.61.7741 

4.92.222T 

2.37,986' 

Depreciation • . . i 
Dividend on Ordl* i 

1.00.000 

1 

2,00.000 

3.25,000 

2.75.000 

1,75.000 

50.000 

2.50.000 

2.00.000 

I 2.00.00(1 

1 

75.000 

nary ihareH ■ • ■ 
Rate per cent, per 

54,000 

2,16.000 

3.24.000 

3.24,001 

3.24,000 

2.70.000 

3.78,000 

3.78.0r<' 

2.70.000 

1 

1.62.000 

annum ..... i 
Balance carried 
forward 

Hiabeat and lowest 

5 

20 

10 

30 ' 

30 

25 

35 

35 

i 25 ; 

15 

53,609 

47.273 

36,202 

37,558 

25,467 

39,121 

41.352 

15.126 

i 37.348 

38.333 

price of shareB . 

720-560 ; 

1.06fl-6!’»0 

1,028-755 

1.4()7i-780 

1.298-1.010 

1.462-1.200 

1.700-1.492 

2.550-1.721 

1 3.760-2.600 

2.850 1.648 

•IiicliidcB Rb 2.11,357, rofiind 

receivable 

on account 

of K P T 

and Exccbb Rcbcim* 

written 1 

Dock and 

llfl 30.309. 



previoimly credited tn sharcR re»cr\e now written back 
! Sacking 197. Heislin 413. , 

I The loM ibown ig arrived at after trniiHferrinir Kb 50.000 from Dividend Equalization Fund and iiudiidtuu 15b 59.123 
beinir one-half of AgentB’ comniiPHion waived and Kb 17,807 Inonme tux rerimded 
1 After settinp aside for taxation- (1930) Rb 75,000. (1940) Ks 3.53.688 (1941) Rs 6.85,184. (1942 1 Rs 7.27.438. il943> Rr, 1.11.278. 
(1944) Hr 11.40,287, (1045) Rs 14.05.530 (1946) Ks 4.10.920. (1947) Rb 1.59.540 


GOUREPORE CO., LD. 

Registered 197R. Directors— D. Inglis Duff, L. P. S. 
Bourne. R. C Banncrmaii. A. C. Lloyd. Bam Sundnr 
Kniioriii. Secretaries and Agents— Barry A Co., 2. 
Fairlie Place, Calcutta. Auditors - Lovelock A Lewes. 


Capital authorised— Rs ()2.00.(K)0. Issued and sub- 
scribed-Rs. 50,50,000. lls. 24,00,000 in 24,000 Ordi- 
nary shares of Rs. 100 each, and Rs. 26.50.000 in 
26,500, 6 per cent, (tax free! cumulative Preference 
shares of Rs. 100 each, all fully paid up. Tliese 
shares carry no preferential claim to repayment of 
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capital. Arcouutfi half-yearly, March and Soptombcr. 
Meetings June and December. No registration fee. 

The Mill is driven by electricity and is situated on 
Ihe left bank of the River Hooghly at Naihati (West 
Itengal), about 24 miles north of Calcutta. 
The Company also owns a linseed oil mill. The Goure- 
jmre Electric Supply Co., Ld., is one of its subsidiary 
concerns. 


Balance Sheet as on 30tli September, I!) 18 


Uh 

Capita! 50.50,00(1 

llPBerve FuiidH .^2.J0.000 

Other Funds ... 32.65,000 

Sundry Liabili- 
ties ... 1.12,74,516 

Profit and Loss 
Account 12,50,961 

Total .. 2.40,70.477 


dross Blo(!k . . 1.98.13,625 
liCtiH Dopreciatiuii 1,56.21,337 

fJott Block ... 39,92.283 
Liquid AsHots .. 2,00,78.189 


Total 2,40,70.477 


ANALYSIS OP WORKINO. 


1 

Half-year ended . ' 

1 

1 

Mar 1944 

1 

Sept 1944 1 Mar. 1945 

Sept 1945 

Number of looms . 

1.392*, 

1.39Z* 

1,392* 

1,392* 

Pro&t on Nanu ' 

Bs. 

Rs. 

Rb. 

Re 

farture . . 

13,29.639 

28,22,017 

25.23,535 

26,45,628 

Pro&t per loom . 
Taxation, Commis- 

955 

2,020 ; 

1.813 

1.900 

1 

Bion, Fees, etc. . 
Net Profit for half 
year including 
sundry adjust , 

11,62,406 

26,54,532 

22.l)7..376 

22,25.508 

ments I 

Amount set aside 
for Resrrves 
Dividend on Pre- 

3.25.04Bt' 

3,05,6061 

1 

3.1(,.159t 

4.20.1201 

ference sharcB . 
Dividend on Ordi- 

79,500 ; 

79,500 1 

1 

79.500 

79,500 

nary RliareB . 
Rate per cent, per 

3.60.000 

3,60,000 

3,00,000 

3,00.000 

annum 

Balance carried 

90 

30 

25 

25 

forward . . . . ! 
Highest and lowest 
price of Ordinary 

3,38.991 ; 

2.05.097 

1.41.756 

1,82,376 1 

•hares • • • . 

850-777 

910-777J 

896-824 

973-862 


1 

Mur. 1946 

Sept. 1946 

Mar. 1947 ! 

1 

Sept. 1947 

1 

Mar. 1948 

Sept 19411 

1.392* 1 

1,392* 

1,392* 

1.392‘ 

1.392* 

1,394* 

U() 

lbs 

Rb 

• Rs. 

Rb. 

Rs 

Rs 

22.24.891 ' 
1.598 1 

15.36,974 

1,104 

6.37 ..360 
4')7 

11,88.262 

R53 

19.89,311 

1,428 

16.89.268 

1.211 

17,71.693 

f 7.53.003 

6,07.308 

7.8<1.770 

8,34.8.37 

i 5.48.372 

4,53.1981 

7.83.9711 

30,0521 

4.0.4.4')2I 

11.54.4741 

ll.40>l96t 







4.00.000 

7,00.000 

79.600 

79.500 

1 79.500 

j 79.500 

79,500 

79,500 

3.60.0(10 

4.80.000 

1 2.4().0(lO 

2,40.(H)() 

4.60.000 

1.80,(K)0 

30 

40 

1 

20 

20 

40 

15 

1.96.074 

4,20.546 , 

1.31.098 

1 2,1.5,090 

i 

4,10,0641 

5.91.461 

1.234 961 , 

1,580-1.220 

1.280 1.(150 

1 

1 1,050.715 

817-653 

685-604 


• Sackinn 432 HesKiuii %0. (a) Hackinp 432 licsKiaii 962. 

t After Hottinp aside for taxalinn, (-tc.-(3/44) Rs. 7,50.000, (9/44) Rs. 22.25.1)00, (3-45) lls 1B.(K).000, (9-45) Rs. 1R,00.(HM) 

(3/46) Es 14,00,000. (9/46) Rs 4,16,000. (3/47) Rs 3,25.0IK). (9/47) R.s 2.50,000 (3/4B) Rs 7,25,000, (9/48) Rs. 3 75,000. ’ 

1 After setting aside Rs. 4,00,000 to Reserve Fund. 


HASTINGS MILL, LD. l)ji.s.s Bangur, D. B, Goenka Munaging AgniiU - 

Regi.stored in lO.Ti. Dirccl^irs— Narain Dns.s Ban- Bangiir BroMiors, Lid.. Id, Nclaji SnbbjiH Hoad, 
gur, Gokul Chand Bangur, H. C. Waters, Narsing Calcutta. Auditors— Lovelock &' Lewes. 


ANALYSTS OF WORKINO. 


Period ended Aug. 1943 

Feb. 1944 

Sept. 19441 

Mar. 1945 

Sept. 1945 

Mar. 1946 

Sept. 1946 

Mar. 1947 

Sept 1947 

Mar. 1948 

Number of looms . 1,078' 

1,078* 

1,078* 

1,078* 

1,078* 

1.078' 

1.07B' 

1,078' 

1,078'' 

1,078* 

1 

Bi. 

Rs. 

Bs. 

Bi. 

Its 

Rs. 

Rs. 

Rs. 

Rs. 

Profit on Maim- ! 
tacturc .... 35,772 

-2.99,387 

5.64,573 

7.14.720 

8.43.577 

9,61.349 

3.51.725 

0.67.528 

12,69.386 

16,a5,395 

Profit i»er loom . ' 33 

-277 

523 

663 

782 

891 

326 

619 

1,177 

1,563 

N e t Profit for 







half-year 1,30.7381 

2,85,85311 

2,48,02611 2.92.4441 

3,20.6771 

2.63,0501 

1.80.0551) 

86.528 

3.75.27211 6.49.38411 

7,77.0171 

Depreciation • . 94,871 

92,469 

1.07/542 

89.327 

87,100 

84.931 

88,232 

3.03.673 

2.63.965 

Amount se* aside 
for Reserves ■ • i 6,187 

4,062 

746 

MI.IW 

1,50.103 

1,00.000 


1.00.000 

3,50.000 

Dividend on Pro- 1 



1.62,500 

75,000 




terenoe shares . i 75,000 

2,25,000 

1.50,000 

75.000 

75.0(KI 

75.(KX) 

75.000 

75,000 

Dividend on Ordi- 







nary shares . • ! 






...... 

1.00.000 

1,00,000 

1.00.000 

Bate tier cent, per , 









annum . . . . ! 





...... 


10 

10 

10 

Balance carried ' 




55.382 






forward . . . • | 1.02,139 

66,461 

56,399 

46.906 

58.601 

77,028 

69,068 

2.59,779 

Z.47.B41 

Highest and lowest i 



250-200 

350-250 






price of shares . ! I00d70 i 

1 1 

200 

200 

346-340 

350-340 

340-260 

260-225 

250 


* Sacking 417. Hessian 661. 1 Includes Rs. 2.00,000 traniferred from taxation Reserve. 

I After setting aside for taxation-(9/44) Rs. 2.50,000, (3/45) Ei. 5,00,000, (9/45) Rs. 6,10,000, (3'46) Rs. 6,75,000. (9/46) Rs. 70,000, 
(3/47) Bs. 3.40,000, (9/47) Rs. 6,20,000. (3)48) Bs. 6,00,000 

I Inelo^i Rs. 5,75,000, estimated tax refund recoverable ud Rs. 1,12,141 oxcesi provision for taxation in previous account 
f Accounts shown for 7 months. 

10 
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Capital auiborifled— Its. 1,00,00,000. Issued and 
subscribed-IlK. 45, (X), 000. Rs. 20,00,000 in -20,000 
Ordinary shares oi Hs. 100 each, fully paid, and 
Rs. 25,()0,0IM) in 25,000 6 per eoiit. (tax free) cumu* 
lative Prefercnc'O shares of Rs. 100 each, fully (laid up, 
carrying preferential claim to repayment of capital. 
Accounts yearly to .'list March (from Ist April, 1948). 
Meeting .lune. lU’gistration fee Rs. 2 per dei^d. 

In April, 1940, Messrs. Andrew Yule & Co., Ltd., 
rosignedyis Managing Agents and Messrs. Bnngur 
Brothers, Ltd., were appointed in their st-ead. 


The Mill which ia worked by steam, is situated on 
the right bank of the River Hooghly at Rishra, E. 1. 
Rly., about 11 miles north-west of Calcutta. 


Balance Sheet as on 31 st March, 1948:— 



Rb. 


Ba. 

Capital 

45,00.000 

Gross Block 

61.63 J58 

ReMcrve Fund 

8.50.000 

Lesa Depreciation 

26.66.607 

Other Fund 

4,73.591 



Sundry LiabilitiCH 

51.21.777 

Nett Block 

34.67.151 

Profit and Lohh 


Liquid AsRetB 

79.01,059 

Account 

4,22.842 



Total 

1.13.68.210 

Total 

1,13,68,210 


HOOGHLY MILLS CO., LD. ' 

Rcgislcrcd IHK.'!. Dirwtors— A. .1. Elkins, c.b.k., Sir 
Bireiulra Mookerjee, 11. C. Waters, o.ii.k., Gobind 
Lull Biingiir, .1. H. Willson. Managing Agents— 
Gillaiiders, Arbuihnot A' ('o., Ld., K, Netaji Bubhas 
Road, (-alcutta. Auditors— Price, Waterboiiso, Peat 
iV Ck) 

Capital authorised— Rs. 21,70,000. Issued and siib- 
Bcrihed— Rs. 20,10,(KK). Rs. H,4(),(K)0 in 84,000 Ordi- 
nal') sliures of Rs. 10 oacth, fully pi^id up and 
Rs. 11,70,000 ill 1,17,(KXI J’reforence shares of Rs. 10 
CMich, fully |)aui up, entitled to a 10 |)er cent, (tax 
free) preferential dividend, of which 5 tier cent, only 
is cumulative. The Preference shares carry preferen- 
tial claim to repayment of cajiiial. Accounts yearly 
31st Maich. M(‘eting August. No registration fee. 
Suhdivisional and Renewal foe Re. 1 per scrip. 

'Pile (k)injiany was rtn'oiistructed in 1913. 


In .Liimnry, 1910, the issued and subscribed capital 
of the ('oiiipaiiy was increased from Rs. 15,90,(Xi0 to 
its present ligiirc, by the capitalisation of Rs. 4,20,0(X) 
being part oi the undivided prolits of the Company, 
and creating thereby 42,000 Ordinary shares of Rs. 10 
each. These new shares were distributed as capital 
bonus to the existing shareholclors in proportion of 
one such share for each Ordinary share held. 

The Mill is driven partly by tdectrieity and is 
sitiiatt^d on the left bank of the River Hooghly at 
Garden Reach, a southorii suburb of Calcutta. 

Balance Sheet as on 31st March, 1948.- 




Km 

Capital 


20.16.000 

Rewrvo 

Fundw 

17.55.181 

Sundry 

Liabilitu‘s 41.B4.603 

Profit 

and Loss 


Account 

7.22,054 


Total 

86,77,838 


Ks 

(IroBB Block . 53.99,395 

Lobb Depreciation 34,89,147 

Nett Block .. 19,10,248 

IjhiukI As.HCtH 67,67,590 

Total 86,77,838 


ANALYSIS OF WORKINU. 


I 

fear envied Mar. . | 
Number of looiui . | 


Profit on Manu- 
facture 

Profit per loom 
Net profit for year | 
Depreciation • • • 1 
Amount Bet aBiile 
for HeBerveB . . I 
Dividend on P r e - 
ferenoe shareg . i 
Dividend on Ordl- i 
nary «hareB . . I 
Rate per cent, per 
annum 

Balance carried : 

forward ' 

RiffheHt and lowest > 
price of Ordinary | 
■haree ; 


W19 ' 

1940 

1941 

1942 

l«3 

1944 

1945 

1946 

1947 

1948 

72Ut. 

720t 

780t 

m 

780t 


7201 

TJOt! 

7201 

7201 

Rb 

Rb 

Rb. 

Bb. 

Ba. 

Ba. 

Bb. 

Rb. 1 

1 

Rb. 

Bb. 

-19,481 

-87 

66.6751 

12.94.747 

1,798 

7.26.1101 

3.50.000 

]2.77iS9 
1.774 
6.91.5571 
3 60.000 

17.79.715 

8.471 

6,54.1601 

3.00.000 

1 1 

9,24,162 

1^83^ 

4.11.8361 

1,00,000 

447.806 

680 

2,81.9491** 

14.89.039 

2.068 

4.15.7531 

1,00.000 

26,08,888 1 
3,623 
6,61,3651 
2,00,(K)0 < 

10.73.966 

1.491 

4.05,3551 

1,20.000 

25,02,875 

3.476 

946,40611 

2.00.000 







1.00.000 


3.00,000 

56,800 

1.17.600 

1.17.600 

, 1.17.600 

1,17,600 

1.17.600 

1,17.600 

j 1.17.600 

1.17.600 

1.17.600 


2.10.000 

8.10.000 8.10,000 

2,10.000 

1.68,000 

2,10/)00 

2.94,000 

1.6B.000 

2.62.000 


50 

60 

50 

1 SO 

40 

50 

: 86 ’ 

20 

80 

8,277 

56,793 

'/0.BS0 

97.410 

1 61.645 

77,995 

66.148 

5,913 . 

5,648 

52,454 

544-351 

71-43 

684-51 

nfS6 

j 63^59 

95-744 

1214*91 

1 215-92 1 

1 1 

1624-95 

95-66 


t nuBiian 466. Sacking 154. 

II The profit fiiiewn is arrived at after traniferrin* Bs. 1.00,000 from ContingencioB Fund and including Be. 18,911. 
being profit on sale of Government I^oans. Rb. 36,685, one-half of Managing Agents’ oommiBiion for the year waived, 
and Rb. 20,026 Income tax refunded. 

1 After providing for taxation-(1940) Rb. 2.50.000. (1941) Ri. 4,00,000. (1942) Eg. 9.36.207. (1943) Rs. 3.43.071. (1944) Ra. 1.10.108, 

•1945) Rfi, 7.72.900. (1946) Rb. 13.45.523. (1947) Ra 1.94.053. (1948) Bb. 6,76,970. 

••IndudeH Rs 1,93,890, refund iw^verable op account of Excobb Frofitfl TWt 
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HOWRAH MILLS CO., LD. 

Registered 1874. Directors — E. A. Paterson, 
W. R. Elliot, G. C. Bangur. H. C. Waters, 0. T. 
Jenkins. Managing Agents^ Jardine Henderson, 
Jjtd., 4, Clive Row, Calcutta. Auditors— Lovelock 
^ Lewes. 

Capital authorised— Rs. 1,00,{X),000. Issued and 
subscribed — Rs. 91,87,5(K). Rs. 0i'),fi2,5(K) in 6,50,250 
Ordinary shares of Rs. 10 each; and Us. 2(),25,(K)U in 
8.751;, 7 jier cent, (tax free) niinulativo Preference 
shiin'R and 17,500, 7 per cent, (tax frw) cumulative 
“ A ” Preforonco shares both of Rs. 100 each, all 
fuily paid up; “A ” Preference shares rank after the 
iirst IV(‘fcrenco shares. Ac^counts half-yearly, March 
and September. Mt^tiugs June and December. No 
rt'gisirution fee. 

Jn Jnly, 1948, tho Company capitalised 
Us. .‘19, 37,5(10 standing to the credit of Reserve 
Funds and eroating thereby 3,93,7.50 new Ordinary 


shares of Rs. 10 each, issued as bonus shares to the 
existing Ordinary shareholders in the proportion ol 
three such shares for every two Ordinary shares held. 

In February, 1947, Messrs. Jardino Skinner ilk Co. 
resigned as Managing Agents and Messrs. Jardino 
Henderson, T<d., were appointed in thoir stead. 

The Mill is driven by eleetricity and is situated on 
the right bank of the River Hooghly at Kibporo, 
Howrah. 


Balance Sheet as on 30th SopteinlKM-, 19iy,— 


Capital .» 9t.67,500 

Reserve Funds .. 11,00,000 

Other Funds 27,84.000 
R ♦* H e r V V for 
Taxation 26,50,000 

Hundry Liahilitios 39,18,085 
Prollt, and lioss 
Account 71.675 


Total 1,97.11,260 


Rs. 

Cross Bhx^k . 1,48,10,283 
Ijcsh Dcpreeiat|on 98,83,235 

Nett Block 49,27,048 

Tiiquid Assets 1,47,84.212 


Total 1,97,11,260 


ANALYSIS OF WORKING. 


Half year ended . j 
Number of looms . 


Front on Manu' 

faoture 

Front per loom . . 
Interest, Insurance, 
OommisBions, etc. 
Net pront for half- 

year 

lUltreoialion. etc. 
Aitiount set aside 
tor Reserves . . 
Dividend on Pre 
ferenoe shares . . 
Dividend on Ordi- 
nary shares . . 
Hate per cent, per 

annam 

Balance carried 
forward .... 
Highest and lowest 
price of Ordinary 
shares 


I 


H.r. M44 , 

Sent. 1944 Mar 1945 

Sort. 1945 

Mar. 1946 

fiopt. 1946 

i Mar. 1947 

Sept. 1947 ' 

Mur. 1948 

Sept. 1948 

1.94()* 

1.940* 

1,940* 

1.940* 

1,940* 

1.940* 

1.940*’ 

‘ 1.940* 

1.940* 

, 1,940* 

1 

Bb. 

Rs. 

Rb. 

Ra. 

Ba 

Ra. 

Rb. 

Rh 

Rb 

' Ra. 

64,53.668 

40.53.587 

26.97.718 

28.60.768 

1 21.25.5.50 

17.11.920 

1 12,57.196 1 

9.92.046 

10.47.94.3 

22,49.719 

2.811 , 

2,089 

1,390 

1,474 

1,095 

882 

()48 1 

611 

540 

1,159 

41.08,553 ' 

30,23.776 

19,02.079 

20.49.318 

14.04.534 

9,58,447 

B.23.B25 i 

5.28.122 

5.81,161 

14,23.687 

13.53.175! 

10,36,0771 

8,10,049! 

8.29,5231 

7.39 0S9! 

7,71.338! 

1 4,51,159! 1 

1 

4.81,699! 

6.U3.3881 
. .. 1 

8.55.780! 

8,20.000 

4,85,000 

2.69.000 

2,77.000 

1.93,000 

1.00.000 

1 ! 

1 . . 

i 


3.06,345 

91,876 

91,875 

91,875 

91.875 

91,875 

91,875 

91.875 

91.075 

91.875 

91,875 

4.59,375 

4.59,375 . 

4.69.375 

, 4.59.375 

4.59.375 

6.90/i25 i 3.93,750 

3,93.750 

3,93.750 

4.58,008 

35 

36' 

35 

35 

35 

45 

i M 

1 

30 

30 

As. 11-2 
per Hhare 

1,06,175 

1,08.002 

1.01,801 

1.09.074 

1,03.913 

92,751 

58,285 

1 

54.359 

72,123 

71.675 


87-671 : 

1 

901-81 

1 

j 102-87 j 

132^948 

I7SM2I) 

i 144J-1073 

108-76 1 

9811-76 

1 83i-2Uxr 


* Sacking 706. Hessian 1,234. 

I After setting aside for taxation-(3/44) Rs. 30.06,000, (9/44) Rs. 22,55,000, (3/45) Rs. 13.83.000. (9/45) Rs. 14.70.000. 
0/46) Rs. 10,07,000, (9/46) Rs. 6.55.300. (3/47) Rs. 5,96,760. (9/47) Rs. 3.16,000. (3/48) Us 3,67.547, (9/48) Us B.32.963. 


HUKUMCHAND JUTE MILLS LD. 

Registered 1919. Directors— Sir Badriilns (loenka, 

C. I.E., Rai Bahadur Moongtulall Tapuriah, Promode 
Ranjan Sarkar, Rai Bahadur Raj Kumar Singh 
Kasiiwal, m.a., ll.b., Kanailal Jatia, (1. D. Birla, 

D. P. Goeiika. Managing Agents— Ramdutt Rara- 
kissendas, 4, Clive Ghat Street, Calcutta. Auditors — 
S. R. Batliboi & Co. 

Capital authorised, issued and subscribed — 
Rs. 70,00,000. Rs. 30,00,000 in 4,00,000 Ordinary 
shares of Rs. 7-8 each, fully paid up, and Rs. 40,00,000 
in 40,000, 7 per cent, (tax free) cumulative Preference 
shares of Rs. 100 each, fully paid up. These Prefer- 
ence shares carry no preferential claim to repayment 


of capital. Debenture Capital— Rs. 25, 00, (IK) in 
per cent, (taxable) bearer bonds of Rs. 1,0(1) each, 
issued at pAr on'2iid July, 1937, repayable at par on 
30th June, 1957. Interest payable on 1st January 
and 1st July. 

In April, 1947, tho 4} per cent, debentures amount- 
ing to Rs. 20,00,000 were redeemed and tho date of 
repayment of A\ per cent, debentures was extended to 
30th' June, 1957, with the rate of interest reduced to 
34 per cent, from 30th June, 1947. The Company has 
the option to lepay all or any of the debentures, at 
any time on or after 30th June, 1952, at par on 
giving two months’ notice. Accounts yearly to 31st 
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March (from April, 11M4). Meeting (Ktobor. Regia- 
iraiion fee He. 1 per deed, 

The Coiripaii.v’R two mills are situated on the left 
hunk of the lliver Hooghly at Ilalishar near Naihati, 
about 26 niileh north of Oaloiitta^ No. I Mill, Htiiani 
driven; No, 2 Mill, electrically driven. Power is 
generated in the Company’s own |»ower station ot 


fialance Sheet as on 31ht March, 1948; — 


Cflpitai. inrludinif 
Debentarei) 
KeHorvo Funds 
Other FundH 
KeHervr for tnxH- 
lion 

Bundry Tiiat)ilitieH 


Rfl. 

95.00.000 

13,99,551 

70,850 

22.50.491 

53,99.640 


Rh. 

(Irons Block .. 2,04,56.536 
Less Depreciation 1,25,56,556 

Nett Block . . 81.00.000 
Liquid ABsetb .. 1,05,58,561 


Profit and 

Account 38,029 


4,r>(K) kilowatts 

\ 


Total 1,86,58.361 Total 1,86.58.361 

ANAI.YHIR OK WORKING. 


I 


Period ended . 

Rcpl. 1941! Mar. 1942 

Niinibur of Iooiuh . 

2,272t 

2.272t 

i'lolit on Manu- 

Rs 

Rb. 

faoture ■ . 

17.11.056 

17.57.3H9 

Prollf per loom 
Interest. Commis- 
sion, Taxes, De- 
benture Interest. 

753 

773 

etc 

Net profit for half- 

9.25.167 

9.26.786 

year 

B.44.2241 

8,40.a351 

Ilcprcnation, el* 
Amount set iisirle 

4,00.000 

4.00,000 

for Reserves . 
Dividend on Pre 



ferenoe sharee 

Dividend on tiiili 

2,80,000 

2,80,00(1 ; 

narv shares 

Rate per cent pei 



nniinm . . 
Balnnoc carried 


• ; 

forward 

Highest and lowest 

- 16.24,905 

-14.64.070 

price of shares . 

15^ 

! 19118 


Sept. 1942 

Mar. 1945 

Sept. 1945 

Mar. 1944 


2,2721 

2,2721 

2.2721 

Rs 

R. 

Ra. 

Rs. 

18, .11, 012 

871a 

20.53.270 

1.095a 

15.45.694 

601a 

20,79.023 

910 

9.ri.786 

13.55.176 

6,44.365 

15,56.346 

9,11.518: 

5.74,095 

7.00. 7721 

1.00. 000 

5.28,2201 

2.00.000 

5.39.9091 

1,00.000 

2,80.000 

2,80.000 

2.80,000 

1 

4,20.000 

-12.06.645 

-8.85.873 ' 

-8,37,662 

-8,17,663 

15i-12 

2411-151 

27-251 

365-252 ' 


Mar 1945 

Mar. 1946 

Mar 1947 i Mar. 1948 

2.Z7ZI 

2.272t 

2.272t 

2.27Zt 

Rb. 

Bs. 

Rs 

Rr. 

26.<I4.8M 

1.188 

27.91,154 

1,228 

43.9B.593 1 
1,956 1 

i 

63.29.731 

2.785 

18,61.488 

14,44,684 

i 25.84.t)04 

38.40.928 

0.63.9131 

6.00.000 

15.65.76Bt 

5.00.000 

18.60.473: 

4.00.000 

i 29.14,0131 
4,26.47.5 



...... 

; 12.00,000 

2,80 000 

2.80,000 

2.80.00(1 

2,80,000 



10.00.000 

10,00,000 


! ... 

331) ! 

j 354 

-7,35,750 

-1,49.982 

30.491 

1 58,029 

44r35| 

691-442 

115-70 

i 72-42 


tllcsHlnn 1,519 Backmif 753 

1 After settlnir aside lor taxation- (9/41) Rh 4.00,000, (3/42) lU 4.00.()(W. (9/42) Hs 5.60 OTK). (3/43) Its 9,00,1)00. (9/43) Rs. 4.50.000, 
(3/44) Rh 10.50.000, (3y45) Uh 9.50.000. (.V46) Kh 5.00.(K)0. (5'47) Rh 16,50,W)0, (3/48) Kh 22,40.000, 

(d) Oalciilalcd on actual nninlicr of looms working 


INDIA JUTE CO., LD. 

llogiNtored 1916. Diroi t-ors— L. P. S. Bourne, C. L. 
Jiitia, 'll, (’. Biimierinaii, i*. G. Knott, 1). 1. Duff, 


A. W. T«\lor. MaiUiging Agents - Mackinnon, Muc- 
konzie A: Co., 1(5, Strand Bond, Calcutta Auditors— 
Price. Waterhouse, Peat A' Co. 


ANALYSIS OF WORKING. 


Half-year ended . 
Niimlior of looms 


Profit on Maiiu 
facturo 

Profit per loom . 1 
1 II te r u s t, Tax, i 
(OnimiHHion, etc. | 

Net profit for half- 

.year 

Depreoiation . . . ' 
Amount set aside j 
for Reiervei . . i 
Dividend on Ordi- 
nary shares . I 
Rate per cent, per i 
annum . ' 

Dividend on De- { 
ferred iharea . . 
Balance carried { 
forward 

Highest and lowest | 
price of sharee . j 


Mar. 1944 Sept. 1944 Mar. 1945 Sept. 1945 Mar. 1946 Sept 1946 Mar 1947 ,Benl 1947 | Mar. 1948 Sept. 1948 


1.076* 

1.076* 

1.076‘ 

1,076*' 

1.076* 

1,076* 

1.076* j 

1.076* 

1.076* i 

1.076* 

Ilfi. 

Rs. 

Rb. 

Rs. 

Rb. 

Rb 

Rs ' 

Rh. 

Rs. 

Rs. 

15,18.269 

1,411 

25.04.147 

2.32? 

14,60.928 
1.357 1 

13.76.986 ' 
1.279 

15,29,706 

1.421 

16.56.607 ; 
1,539 1 

-5.39.56B 
-315 ' 

9.09.542 ! 
845 

7.83.621 

728 

6.15.526 

671 

10.74.006 ! 

17.97.204 

1 

10,I2A59 

9.57.516 

8,88,197 

*6,71,860 ' 

58.735 

6.55.132 

4,92.849 

4.87.475 

4.43.4M1 

91,000 

7,06.9431 

88,874 

4.48,2691 

8$.469 

4.19.4701 , 
76.530 ■ 

6.41.5091 

82.404 

j 

9.84.739ti 
93.479 I 

-15.488 1 

5.96.2211' 

1.45.546 

7.29.6811 

2.30.727 

2.19.3721 

2.50,000 

3.50.000 

1.59,211 

1,46.973 1 

3.45.078 

3,00 000 

1 


90,000 


1.50,500 

2,61,000 

1,95,750 

1.95,750 ! 

2.17.500 

5.26.250 

2.17.500 1 

4,35.000 

4.35.000 

1.52,250 


6 



5 

7ii 

5 

10 

10 

3& 

1 

450 

900 

675 

675 

750 

900l 

750 

900 

900 

525 

55.246 

41.415 

47.579 

48.121 

45,898 

3.08,007 

74,269 

89,044 

62.098 

1,28,695 

616-527 

734^ 

732-676 

802-687 

1.111-775 

1,515-969 

1,170-974:, 
_ 318-30011 

517-225 

312-213 

240-179 


tAfwrnrovldinrfo?*t.aitlon-(J/44) Ri. 8.n,536. (9/«) R., 15,M.S96, (J/W) Hi 7,B6,1M. (J W R. 7 44.1M. 

(9/46) Rb. 4,50,185, (9/47) Rb. 3.55,220. (3/48) Rb. 73,757, (9/48) Rb. 94,184. I Paid up Rb. 375. 1 Paid up Rs. 125. 
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Capita] authoriaed—Ra. 1,60,00,000. lasued and 
subsrribed-Rs. 87,30,000. Rs. 87,00,000 in 09,000 
Ordinary shares of Rs. 126 each, fully paid up, and 
Us. 30,000 in 30,000 Deferred shares of Re. 1 each, 
fully paid up. The Deferred shares receive the same 
percentajje of dividend as the Ordinary shares up to 
0 per cent. only. Accounts half-yearly, September and 
March, Meetings February and July. ReRi.stration 
fee Re. 1 per deed. 

The Mills are driven bv electricity and are situated 
on the right hank of the River Hooghly at Seram|K)re. 
about 13 miles north-west of Calcutta. 

Ill January, 1947, each of the existing Ordinary 


shares of Rs. 376 each in the authorised capital of 
the Company was subdivided in three Ordinary shares 
of Rs. 126 each and C9,600 issued Ordinary shares 
resulting from such subdivision were credited as fully 
paid up. 

Balance Sheet as on 30ih September, 1948 :~ 


Rh 

Capital 87.30.000 

Reserve Funds 28.59.2lU 

other Funds 97.655 

Sundry Liabili- 
ties . . 54.09,886 

Profit ami Loss 
Account 2.81.471 


Rs 

flroRB Block . . 99.48.846 
Less Depreciation 61,50,434 

Nett Block ... 37,98,412 
liiqliid Assets .y:35.79,8ll) 


Total 1,73.78.222 Total 1,73,78,222 


KAMARHATTT CO., LD. 

Registered 1877. Directors— E A. Pnter.non, 0. T. 
.leiikins, H. (\ Watters, Rameswar Nathany 
Managing Agonts—Jardine Henderson Ltd., 4, Clive 
how, (Calcutta. Auditor.'*— Lovelock & Lewes. 

Cajutal authori.sed— Rs. IsHueil and siih- 

Mnl>ed--R.s. 59,20.(XK). Rs. 24 ,00, IKK) in 24,(KK) Ordi- 
nary shares of Rs. 100 each, fully paid up, 
l!s 19,20,000 in 19,2(X) “B” Ordinary shares of 
Its 1(K) each, fully paid up, and Rs. IGJKbOtK) 
in 10, (XX), C per cent, (tax free) cumulative Preference 
shares of Rs. 100 each, fully paid up, carrying pre- 
ferential claim to lopayment ol capital. Accounts 
half-yearly, June and December. Meetings August 
and February. No registration fee. 

Ill July, 1948, the (hmpany capitali.sed Rs. 19,20,0fX) 


standing to the credit of Reserve Funds and creating 
thereby f9,2(K) new “ B ” Ordinary shares of Rs. 1(K) 
each, issued as bonus shares to the existing Ordinary 
shareholders in the proportion of four such Hhare.s 
for every five Ordinary shares held. 

The Mill which is driven by steam is situated on 
the left bank of the River Hooghly at Knmarhatty, 
about 9 miles north of C'alcutta. As from 8ih July, 
J944, a portion of the (ompaiiy’s Mill was reciuisi- 
tioiied by Government but has not yet been released. 
Uulunco Sheet as on 3lst Deceinlier, 1918:--- 
Rb Us 

Capital ... 59.20,000 dross Block 1.29,1,3.805 

Reserve FumlH .. 3.65.479 licss Dcprcciutlnii 1,08,46,355 

Other Funds . 17,70.546 

Sundry Liabilities 95,72,799 Nett Block ... 20.67.450 

Profit and lioss Luiuid Asuets ... I,56,57,v394 

Account 9(i,020 

Total . 1,77,24.844 Total .. 1,77,24,844 


ANALYSIS OF WOKKINO. 


Half-year ended . 

June 1944 

Deo. 1944 June 1945 

Dec. 1945 

June 1946 1 

Deo. 1946 

June 1947 

Dec. 1947 

unc 1946, 

, Dec. 1948 

Number of looms . 

1.797* 

1.797- 

1.797* 

1,79P 

1.797* 1 

1,797' 

1.797' 

1,797^ 

1,797* 

1.797* 


Bb. 

Bb. 

Bb. 

Bb. 

Bb. 

Rb. 

Rs. 

Rb. 

Rb. 

Rb. 

Profit on Mann- 




10.06,425 

17,83.966 1 




fteture . . . 

21.27.276 

23,10.863 ! 

18,21,451 1 

18.88.169 

16,64,877 

19.94.673 

17.04.445 

944,093 

Profit per loom . . 

1,183 

1,285 1 

L0i4 

1,061 

926 

660 

992 

1,110 

948 1 

608 

Taxation and Hun- 

dries 

Net profit for half* 

2.99.293 i 

1 

1 

3,03.208 : 

12,68.157 

1 12.98.882 

10.03,296 

6.50,733 

4.83,6661 

13.84.742 

13.47.317 

1 

14,92,175 1 
6.57.1921 ' 

10.25,372 

year 

Depreoiation . . 

6.32.075! 

6.93, wot! 

1 

5.58.904t 

1 5.94.934! 

6,67.059!! 

4.04.6841 

6.52.8311 

4.21.33111 



Amount set aside 


1 

• 





1.50.000 



for ReBorvei . . 
Dividend on Pre- 

2.26,000 

2,60.000 

1,65.000 

1,72,000 

1,80,106 

48,000 


2,00,000 

' 48.000 


ference ihtrea . 
Dividend on Ordi- 

46.000 

48,000 

40.000 

48,000 

48,000 

46.000 

48.000 

48,0(Hf 

4,20 000 

1 

nary shtres . . 
Hate per cent, per 

3,60,000 

3.60,000 

3.60,000 

3.60,000 

4,20,000 

4.20.000 

35 i 

4,20,000 

35 

4.20,000 

3,67,200 

17 

35 

annum .... 

30 

30 

30 

» 

86 

35 

Raltnoe otrrled 





1,29,182 

1 

1 1,00.697 



forward .... 
Highest and lowest 

68,064 

93,724 ! 

79.628 

94,563 

1,13.516 

65,866 

89,889 

96.020 



prioe of Ordinary 
■hares 

652-648 

I 700-623 1 

752-663 

992-745 

1,118-904 1 

1,325-944 

1.005-670 

797-662 

782-310 

X-R 

338-303* 


* Stoking 647. Heiiian 1.250. 

t After providing for taxatioii-(6/44) Rb. 12.00,000, (12/44) Ri. 13,20.000, (6/45) Rb 9.70,000. (12/45) Rs 10,18.000. (6/46) Bb. 7,24,586 
(12/46) Rb. 2,78,962, (6/47) Ra. 10,32,233, (12/47) Ea. 8,75,000, (6/48) Rb. 10,05,615. (12/48) Rs. 4.07,1(6. 

I Includes Rs, 4,25,000 transferred from Jute Stock Reierve. 
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KANKNARRAH €0., LD. 

U«KiHlere(l 18H2. Diroctors-E. A. PaierBon, 0. T. 
.Icnkins, H. c:. Wators, pamoswar Nathany. 

A«cnis--Jar(lino Henderson IMI, 4, Clive 
Pow, Calcutta. Auditors—Lovelock Lowes. 

( apitttl aiitlioriHcid — H h. 70,fX),(KK). iKsued and sub- 
scribed-Ps. fi4.(MMK)U. Ps. 3(),(I0,(K)() in Ordi- 
nary slni res of Ps. 1(K) eaeb, Ps. 24,(K),(KK) in 24,000 
H ’ Ordiniii’N shares of Ps. ](K) eacli, fully jmid up 
and Ps. J(),(M).(KK) in 10,0(K), 0 iK^r cent, (tux free) 
cmnnlatiA l*n‘ference shares of Ps. ](K) each, fully 
jiaid nj), carryjiig jireforenljal claim to reiaiyinent of 
(apital. Accoiiiitb half-yearly, .June and limmiher. 
AIcctiims Aufnist and Kehniary. No registration fee. 

In .July, PMH, the Comiainy capitalised Ps. 24,00,(KXl 
standing; to the credit of Pcserve Kiinds and croatinj' 
thei'chy 24, (KK) new “ P ” Ordinary shares of Ps. 100 


each, issued as bonus shares to tho existing Ordinary 
shareholders in the proportion of four such shares for 
every five Ordinary shares hold. 

The Mill is driven by electricity and is situated on 
the left bank of tho Piver Hooghly at Kanknarrah, 
about 22 miles north of Calcutta. 

In addition to the mills the Company has six presses, 
in the jute distiicts, at Naraingunge and Chandpur 
(East Bengal). 

Balance Sheet as on 31st December, 1048: — 


Rr 

Capital 

llf-Horvi' Funds 4,42,257 

Other FnndH 12,92.014 

Sundry Liabilities 76,53,842 

pMlht illld JtOhK 

Acc<»unt 72,750 

Total l,57 60.8t)3 


Rs 

(IroRR Block . b23,%.283 

Ix'HH Depreciation 85,87,332 

Ni'tt Block . 38.08,951 

LkiuuI AHHctH 1.19.51,912 


Total 1,57,60,863 


ANALYKIH OF WOKKI.NO 


Half-year ended . j 

Juiie 1944 

Doc. 1944 June 1945 

Dee 1945 

June 1946 

Dee 1946 

June 1947 

Dec 1947 

June 1948 

Dec. 1948 

Number of loomR . | 

1.527* 

1,527* 

1.527* 

1.527* 

1.527' 

1,527 

1.527^ 

1,527' 

1.5^7^^ 

1.5Z7« 

1 

Profit on Manu- 

Rh. 

Hh 

Rfl. 

Rh 

Rs 

Rs. 

Rr. 

Hr. 

Rs. 

Br. 

facture . . . . 1 

21,17.944 

19.94.395 

17.02.8f)l 

19.31 .557 

18.20 167 

B.5(,.84K 

14,02.525 

12,75,508 

13.24,054 

2.86.925 

Profit per loom . . 
Taxation and Bun 

1.387 

1.30(. 

1,115 

1.26.5 

1.191 

561 

918 

835 

867 

18/ 

(IricH .... 

Not profit for half- 

15,30.801 

14,07.5()4 

11,80,216 

13.18.182 

11 44.641 

.5.71,805 

10,27,877 

7.24,532 

8,32.091 

6.46,257 

year . . , 

Deiirooiatlon . . . 
llrscrve Funilh, clr 
Dividend on Pre- 

6.(».921t 

2,52,000 

6,28,2601 

2'.22.00() 

5,39,35^.1 

iiii'i.ooo 

6.29.9021 

1,92,000 

6.91.8961 

2,09,189 

5.01.4391 

3.9l).%7t 

5.87,9071 

1.00,000 

6.09,6651 

1,00,000 

3,74.8271 It 

ference shares . 
Dividend on Ordi- 

30,000 

30,000 

30.000 

30,000 

30,000 

.50.(XX) 

30.000 

30.000 

30,000 

30,000 

nary sharoH . . 
Bate per cent iier 

3.75.000 

3.75.000 

3,75,000 

3.75.000 

4,50.000 

4,5U,0<K) 

4.5().(XK) 

4.50,000 

4,50,000 

3,78.000 

annum 

nalanco carried 

25 

25 

25 

25 

30 

30 

30 

30 

30 

14 

forward . . 
nighest and lowest 
price of Ordinary 

1.25.718 

1,26,978 

1,00,334 

1.. 53.256 

1,35,913 

1.57.383 

68,350 

76.257 

1.05.923 

72.750 

sliares 

* Back in 114,286. Hen 

676 478 

Rian 1,239. 

593-530 

6306-556 

840-627 

9?6-758 

1,120-778 

830-536 

650-528 

618-279 

X-R 

288-265 

X-R 


t Alter proMdiiiK lor laxiil ion- (6'44) Kh 12.76.(MX), ^2/44) Rh 11,55,0(10. ((,45) Rh 9,45.(X)(). (12 45) Rs 10,70.000, (6/46) Rs 8,75,235. 

(12/46) Rk 1.44,104. (6/47) Rh. 7.41, 9('9. (12^47) Hh 3.50.000, (6/48) Rh. 4,47,475, (12/48) Rh. 56,709. 

I InchidcH Rh 4,25.000 trniiHferreil from Juto Block ReserveB. 


KEDARNATH JUTE MANUFACTURING 
CO., LD. 

Pegistored )li32. Directors— Bahulall Pujgarhia, 
Pannu Lai MuHick. B. D. Jhunjhunwalia. Managing 
Agents— Buhuhill A Co.. Ld., 20 Burarioshy Ghosh 
Street, f^dcutta. Auditors -vS. B. Daiidekcr A' Co, 
CapiUl aulhonscd— Ps. 16,00,(KX). SuhsiMibod and 
paid ui)-P.s ll.(X),tKK). Ps. 7,(X),(KK) in 7(MKX) Ordi- 
nary shares of Ps. 10 each, fully paid up; Ps. 2,(X),(XX1 
in 2.(XKJ, 7 per cent, (tax free) cumulative Preference 
shares of Ps. 10(1 oach, and Ps. 2,(X),(XX) in 2,000, 6 
per (‘cnf. (tax free) cumulative Preference shares of 
Ps 100 each, all fully paid up, carrying preferential 


claim to repayment of capital. Accounts half-yearly 
to 30th Apr^l and 3rd November. Meeting August and 
April (next year). Pegistrution lee Pe. 1 ]ior deed. 

The Mil! is driton by electricity and is situated on 
Dharamtaln Poad, Kalkia, Howrah, a short distance 
from the Piver Hooghly on whieh it has no frontage 

Balance Sheet us on 30th April, 1947 

Rs. Rh, 

Oapitai . 11.00.000 BIm'.k Expenditure 13,01.491 

Depreciation Re* Liquid AsHets ... 23,67,251 

serve 4.27,791 

Reserve Fund 2.06.000 

Bundry LiabilitioH 18.43.058 

Profit and lioss 

Account ... 91.893 

Total 36.68.742 Total ... 36.68.742 
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Half-year ended 

7th Nov., i30th Apl., 

28th Oct., 

3Wh Apl.. 116th Oct.. iJOth Apl., 

3rd Nov., 

30th Apl., 

23rd Ort., loth 

Apl.. 



1943 

1943 

1944 

1944 

1945 

W45 

1946 

1946 

947 

Number of looms . 

220t 

220t 

2a)ti 

220t 

not 

280t 

220T 

22Qt 

220! 

220T 

Profit on Manu- 

Rs. 

96,351 

Rs 

Bs. 1 

1 

Bs. 

Ra 

R., 

Bs. 

Rs. 

Bs 

Ks 

faoture . . • • 

1A2.248 

1,70,7^' 

1,95,760 

1,73,649 

2,68,345 

2.62.013 

2,60.585 

1.85.983 ' 

75.080 

Profit per loom . . 
Net profit for half- 

438 

692 

776 

889 

788 

1.220 

1.191 

1,184 

841. 

341 

year Including 



j 

34,474 

' 







adjustment . . . 
Oepreoiation . . . 
Amount sot aside 

7.68311 

36,879 

67,359 



61,806 

52,684 

74.394 

10.000 

72.8911 

10,000 

94.160* 

25.000 

45.(.'«2 

S.OOO 

21.350* 

lor Reserves . . 
Dividend on Pre- 

10,000 


25,000 i 








ference Shares . 
Dividend on Ordi- 

7.000 

7.000' 

! 7,000 

13,000 

13,000 

13.000 

13,000 

13.000 

13.000 

13,000 

nary Shares . . 
Rate per cent, per 

15.000 

74 

20.000 

1 20,000 

52,500 

52.500 

52,500 

52,500 

52,500 

26,2.50 

20.250 

annum 

Kalance carried 

10 

10 ' 

' 15' 

15 

15 

15 

15 

n 

71 


forward .... 
HiirheRt and lowest 

64,742 

1.05,101 

87,575 

83,881 ; 

71.065 • 

69.959 

67,350 

71.010 

72.302 

11.393 

price of shares . 

7 

7 

12-7 

173-12 

29M64 

258-7.32 

281-23 

271-233 

39-253 

26-lBi 

• Afti'i' providing for taxation 

(4/1946) Rs. 22.000, 

(4/1947) Bh. 

53.834. 

t llesHiao 219 

Sacking 1. 




I Incliidcfl provision for liafiility for taxation for years ondingDewuli 1944 and 1945, for wliicli no dollnito ninount has born 


sot aside II Itu IikU’s Kb 25,170 transferred from ttwervo other Fund. 


KELVIN JUTE CO., LD. 

HoKinteml 1907. DiroctorR— C. T^. Kanoria, H. V>. 
Watorn, UaniHiiiKlar Kanoria, Gobindlall 6ati(i;ur. 
Managing' Agents— Mclicod & (-o., Ld., 11, Notaji 
Siibhas Road, Calcutta. Auditors- I iovolwk A 

liCWOH. 

Capital authorisod— Rs. 114,00,(X)0. iRsued and suH- 
MTibed-Ks ;il,(K),(KKI. Rs. 2I,(KMKK) in 21,(K)a Ordi- 
nary shares of Rs. KX) each, fully paid up, and 


Us. I(MK),000 in 10, (KK), 7 por cent. (ta.\ Irco) euinii- 
lativo Preference sbares of Rs. IIKI each, fully |»aiil 
up, carrying prelorential dairn to repayrnoni of capital. 
Accounts half-yearly, Juno and December. Meetings 
October and Afiril. Registration foe Rs. 2 per deed. 

in July, 1016, the authorisod share capital of the 
C'oinpany was increased from Rs. 22,fKl,000 to 
Rs. ;i4,(K),l|X) by the creation of 12,00(^ new Onliiiary 
shares of iTs. 1(K) each ranking lor dividend ami in all 


ANAIiYSlH OP WORKINO 


Half-year ended . 
Nuniher of looms 


Profit on Mann- 
faiaurc 

Profit per loom . 

Interest, commis- 
sions, etc. . . . 

Net profit for half- 
year after san- 
dry adjustments 

Kepreoiatlon . . . 

Reserve Fund, etc. 

Dividend on Pre- 
ference sharea . 

Dividend on Ordi- 
nary shares . . 

Rate per cent, per 
annum .... 

Balance carried 
forward .... 

Hlirhest and lowest 
prloe of Ordinary 
shares 


Doc. 1943 

June 1944 ! Dec. 1944 j 

June 1945 ! 

Dec 1945 

June 1946 

Dec 1946 

June 1947 

Dec. 1947 

June 1948 

703* 

705*! 

703*1 

703*; 

703* 

703* 

703' 

703* 

to;*! 

703 

Rs. 

Bs. 

Rs. ' 

Bp. 

Rs. 

Rs. 

Rs 

Rs. 

Us 

Rfl. 

2.44.226 

347 

12.86.642 i 
1.830; 

13,72.4.57 i 
1.952 1 

13.73.627 
1.954 i 

6.17.967 

879 

9.43,301 

1.341 

9.63.034 

1.3% 

10.11,042 

1.439 

11,71.319 1 
1,666 

10.71.822 

1.524 

1.63.913 

10,53,873 I 

10.83.013 

10.62.776 ; 

4.15,907 

5,72,189 ‘I 

4,70.064 

6,39.733 

6.56,380 1 

6.85,976 

1.56,9411 

75,000 

3.38.0734 
67,000 1 
1.77.000 

3.67.2671 ' 
50.000 1 
1J7,00U 

5.82.7491 ' 
50.000 , 
1.92,000 

1 

2.37.5991 

55.000 

43.000 

3,90,9261 ! 
66,000 ; 
1,35.000 1 

5.04,43611 

1,30.(KI0 

1.00.000 

3.94.292S 

75.000 

75.000 

5.20.4101, 
1.20.000 1 
l.OOilfJO ' 

5.11.4421 

1,20.000 

1.00.000 

35.000 

35.000 

36.000 

56.000 ; 

36.000 

35,000 

35.000 

35.000 

.35.000 ! 

1 

35,000 

87,500 

1,05,000 

1.05.000 

1.05.000 1 

1,05.000 

1,57,500 

2.10,000 

2.1().0IK) 

2,62.500 , 

2.62,500 

25 

30 

30 

30 ! 

3C 

• 15(b) 

20 

20 

25 . 

25 

66,237 

20,311 

20,578 

21,327 

28,926 

19.353 

48.791 

48.083 

50,993 : 

j 

44.935 

696-630 

915-673 

985-813 

1,008^ 

1.160-1.006 

2,042-1,196 

2.085-650 

650-415 

4S6^ 1 

402-312 


*Saoklor 309. Hessian 394. 

I After proTidiDB for tax»tion-(12/«) Ba. (6/«) Be. 7,B6,000. (12/«) B». 845,000, (6/45) 11.. 8,10,000 

(6/46) R«. 4.05,000. (12/46) Bs. 3.00,(l(]0. (6'47) Bi. 4.70.000, (12/47) Bs. 4,70,000, (6/48) Bl. 4.10J)80. 

(t) Dividend on the Bs. 21,00,000 Ordinary shares. 


(12/45) Rs. 2,60,000, 
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other reepeMs pfiri pr/s.^w with the existing Ordinary 
iharea in the (Company. The issued and Bubsrribed 
capital was also increased to its present figure as 
iollowH : — 

(i) lU. 7,(K),(KX} being part of the undivided 
profits of the Company was capitalised and 
7,(K)() Ordinary shares of Rs. 1(K) each were 
issued, ns bonus, to the existing Ordinary 
shareholders in the proportion of one such 
share for every Ordinary share held on 11th 
vluly, ]94(). 

(v/) 7,(K)0 Ordinary shares of Rs. KH) each were 
issued at a proTniurn ol Rs. lOR pei share 
lo the e.visting Ordinary shareholders in the 
jiroportion of one new' Ordinary share for 


each existing Ordinary share held on 11th 
July, 1946. 

The Mill is driven by electricity and is situated on 
the left bank of River Hoogbly at Titaghur, about 13 
miles north of Calcutta. 

Balance Sheet as on .‘V)tb June, 1948:— 

Rfi Rs. 

Capital 31,00,000 Gross Block ... 85,34.598 

Premium on Less Depreciation 57,76,400 

Hhures 7.00.000 

Reserve Funds 22.75.000 Nett Block ... 27,69,198 

Other Fund ... 9.49,000 Liquid Assets . . 80,85.428 

Hundry Liabilities 32.58,191 
Profit and lioss 
Account 5,62,435 

Total . 1.08,44,626 Total 1.08.44,626 


KHARDAH CO., LD. 

Registered 1896. Directors— G. .1 K. Hook (Chair- 
man), 10 B. George. H. K. Bensly, R. JV Kwhn 
Managing Agents— Anderson, Wright Ltd., 7, Welles- 
ley Placo, Calcutta. Auditors- Lovelock A* Lewes 
(’apitui authorised, issued and suhscrihed— 
Rs. 6:1,00,00(1. Rs. 64,00,000 in M,(KK) Ordi- 
nary shares oi Rs. 100 each, iully paid up, otid 
Rs. 9,00,(KK) in 9,(KK1, (1 ))or cent, (tax fr(‘c) cumulative 
Ib'efereni'c shares of Rs 100 each, tnlly paid up, 
carrying preterential rigliti to repayment of capital 
Accownts lialf-yearly, March and Sc]itemher. Meet- 
ings June and Doconiher. Registration fee Re. 1 ])er 
deed. 

In OctohiT, 191H, tlie ('ompany capitalised 


Its. 18,(K1,(KK) hv issuing ns capital bonus 18,000 new 
Ordinary shares of Rs. 100 each to the existing share- 
holders in the proportion ol one new share for every 
two shanks held. 

The Mill is driven liy electricity and is situnted on 
the lett hank of tlio River Hoogbly at Khardah, 
about 12 miles north of C^alcutta. 

Balance Sheet as on 30th September, 1948:— 

Rb Rs. 

Capital 45.00.ft00 (IroHs Block . 1.50.02,048 

Reserve Fund 37.00.000 Less Depreciation 98.04.329 

Reserve for 

'I’uxatioTi 4,83.746 Nett Block 51,97,719 

Rumiry Tjiabilities 78,31,053 Liquid Assets 1,20,22,440 

l*roflt and Losh 
A ccount - 7.05,360 

Total . 1.72,20.1?) Total .. 1.72.20,159 


ANALYSIS OF WORKING. 


1 

Dalf year ended . 

Mar. 1944 

Hept 1944 

War 1945 

Rrpt.1945 ' 

Mar 1946 

Sept 1946 

Mar. 1947 

Repl. 1947 

Mar 1948 

.Sept 1948 

Number of Iooidb . 

1,5301 

1,5301 

1,5301 1 

1.5301 ■ 

1.530t 

1.530J 

1.530; 

1,5301 

1.5301 

1,530: 

Profit on Manu- ' 

Rb. 

Rh. I 

1 

Rb. 

Rb. ! 

Rb. 

Bb. 

Rb. 

Rb. 

Rh. 

Iti. 

facture . . . . : 

22,59.691 

33.26.488 ) 

25.26.447 

20.71.682 . 

17.98,330 

24.28.140 

8,56.048 

8.18,144 

19.22.506 

9.57.503 

Profit per* loom . 

1.477 ; 

2,174 

1,651 

1,354 1 

1.176 

1.587 

559 

534 

1.256 

625 

IntereHtH. Com-, 
iniMHionB, Taxes, i 

! 

1 

25.27,991 







etc 1 

17.66.M9 ' 

18,97,240 

14.94.069 

13,39.170 

10,24,251 

6,32.546 

4.60.563 

9.1B.J77 

6,18.958 

Net profit for 


7.98.497* 







halLyear . . . . 1 

5.03.142* 

6.29.207' 

5.77.613* 

4.59.160* 

14.10.839* 

2.23.502* 

3.57.581* 

10,08.129* 

4.64.005* 

Depreciation • • • ; 

934 

29,840 1 

29,765 

30,108 

30,021 

2,29,963 

28.922 

25.947 

2,11,329 

l,M.00O 

Amount set aside 

! 










for RetervoB . . | 




1 

1 — 

2,00,000 





Dividend on Pre- | 


; 27.000 1 


27.000 

27.000 






ferenoe ehareo 

27,000 

27.000 

27.000 

27.000 

27.000 

27.000 

27,000 

Diridoiid on Ordl* 

I 5.40.(KK) 

1 1 

5.40,000 1 

6,40,000 

5.40.C00 





nary eliaree . . ' 

1 5.40,000 

9^0.000 

3.60,000 

3,60.000 

5.40.000 

3,60,000 

Rate per cent, per 

30 

30 1 

SO 


! 






iiiintiiu .... 

50 

30 

50 

20 

20 

30 

20 

Balance carried 


1 

4,90.330 1 

5.22.772 








forward . . . 
Ilifthest and lowest 

1 2,88,672 

6.03,277 

, 3.65.416 

4.19,342 

2.26,922 

1.71.556 

4.01.355 

3.18.360 

price of Bhares . 

i 620-525 

1 

700-554 

! 705^ 

! 

800-703 

' 965-786 

1.300-960 

1.155-950 

950-600 

700-550 

685-475 


• After BetliiiR uHide for taxali()ii--(3/44) Rs. 16,00.000. (9/44) Rs 23,80.000.(3/45) Rs 17.50.000. (9/45) Hb. 13.80,000. (3/46) Rs. 11.60,000. 

(9/46) Rs. 8.6U.0U0, (3/47) Rh. 4,50,000, (9 47) Rs 3,60,000 (3 ’48) Rb 7,50.000, (9/48) Rb. 3,50.000. 

• Sack ilia 616 HesHiun 914. 


KINNISON JUTE MILLS CO.i LD. Rank Buildings, Calcutta. Auditors—Price, Water- 

Registeretl 18t)9. Directors- -A. S. Officer, J. L. house. Peat & Ca. 

Esplen, Sir Biren Mookerjee, H. V. Waters, Munag- Capital authorised, issued and subscribed— 
ing Agents- F. W. Heilgers iV Co., Ld., Chartered Rs. 63, IX), 000. Rs. 48,tX),000 in 48,0(X) Ordinary 
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shares of Rs. 100 each, fully paid up, and Ks. 15,00,000 
in 15,000, 7 per cent, (taf free) cumulative Prefer- 
ence shares of Rs. 100 each, fully paid up, carrying 
preferential claim to repayment of capital. Accounts 
half-yearly, March and September. Meetings .lune 
and December. No registration fee. 

In October. 1948, the Company cnpitahsed 
Rs. 18, (K), 000 by issuing as capital bonus 18, (MK) new 
Ordinary shares of Rs. 100 each to the existing Ordi- 
nary shareholders in the proportion of three siuh 
shares for every five shares held. 

The Mill which is driven by steam, is situated on 
the left bank of the River Hooghly at Titiighur, about 


13 miles north of Calcutta. As from 24tli February, 
1914, the Mill was requisitioned by Ooverniuent. 
During the htdf-year ended 30th September, 194(), the 
(’oinpany’s two mills (No. 1 and No. 2) were released 
h> the Government ot India. 

Ralaiice Sheet as on 30th September, 1948 — 


Ks 

45.(K) 000 
71.01,398 
20,98,038 
4.2S.(X)1 


('anital 
Capital Fund 
Heserve Funds 
(itluT FuiuIh 
Huiulry liiahilitieg 86,35,541 
Profit mill liOSM 
Acoount 24,027 

Total 2,27,84,005 


Kh. 

Gross Block . 1,61.21.660 
Lohs Depreciation 89,55,443 


Kelt Block 
Liquid Assets 


Total 


. 71,66.217 
1,56,17,788 


2,27.84.005 


ANALY.SIH CP WORKING. 


Half year ended . 

Mar. 1944 

fiept 1944 

Mar. 1945 ^ 

Sept. 1945 

Number of looms . , 

1.250* 

1,250* 

1.250*; 

1.250* 

Profit on Manu- i 

Rs. 

Rs. 

Rs. 1 

Rh. 

faoture 

3.14.533 

-2,37.565 

-89.425 

-1,66,150 

Profit per loom . . 1 
Interest, taxes, oom- 

251 

-190 

- 71 

-125 

mluione. etc. . . | 
Net profit for half* ; 

4.09.192 

10.59,427 

8.U«M ! 

4.93.943 

.vear after adjust- ' 
meats 

2.1l.39.3t 

2.68.2021 

3,11.514t . 

2.6tJ)70t 

Depreciation • • • | 
Amount set aside . 

57,364 

43.960 

37.124 

38.302 

for Reserves . . , 

Welfare Reserve, etc. 
Dividend on Pre- 


17,414 

70.000 ' 

25.000 



ferenoe shares . i 
Dividend on Ordi* ' 

52,500 

52,500 

52.500 

52.500 

nary shares . 
Kate per cent, per i 

1.20,000 

1.50.000 

1,50.000 

1.50.000 

annum . . . . 1 
Balance carried 

B 

10 

10 

10 

forward . . . . i 
Highest and lowest 

9,904 

14,232 

16.122 

11.390 

price of Ordinary ' 

shares 

400-363 

407-338 

400-365 

487-385 


* Sacking 578. Hensian 672. 

t After setting aside for taxation— (3/44) Rs. 2,85,136, (9 44) Hs 
(9/46) Rs. 3.25.000, (3/47) Kb. 5,60.000, (9 47) Us. 4.30.000. 


^ar. 1946 

Bept 1946 Mar 1947 

Sept 1947 

Mar. 1948 

Scpl. 1949 

1,250^ 

1,250* 

1.250' 

1,251)' 

1,250* 

1.250>^ 

Rfl. 

Rs 

Km 

Kb 

Kh 

Rs. 

-2.00.224 

-160 

- 2.11.264 
-169 

- 3,74.674 
- 299 

8.04.520 

(.4.( 

4.30.772 

344 

13.72.479 

1.097 

4,81,326 

5,32,262 

O.ri.Siif, 

6.28,739 

2.73.088 

8.83.933 

3.02.6421 

38,302 

5,31 .750t 
36.376 

2,38.770! 

68.992 

5,67.8691' 
49.014 , 

3.43.1281 

43.973 

6.20.1401 

40,482 

40,000 

60,(KK1 


1.5().0(K) ; 


2,83.760 

52.500 

52 boO 

52.5(K) 

52.51K) 

52.500 

52,500 

1,80.000 

3,6(1, 0(X) 

I.MI.OIIO 

3.()U.0I)() 

2.40,000 

2.39,770 

12 

24 

10 

20 

16 

10 

3,230 

26.105 

3,389 

19 744 

26,399 

24.027 

610-465i 

B16-5R5 

713-552 

()60-392 

462 355 

392-296 


6,23.689 (.V45) 6,12.833, (9 45) Hh 3.40.706, (3/46) Um. 3.38.260. 

[3/48) Kb. 1,40,000, ^5 48) Its. 6,25,000. 


LANSDOWNE JUTE CO« LD. 

Registered 1910. Directors— A. S. Officer, 
Neil Brodie, Ranieswar Nathauy, H. C. Waters, 
Sohanlall Dooduawala. Managing Agents— Bird & 
(\)., Ld., Chartered Bunk Buildings, Calcutta. 
Auditors— Lovelock & Lewes, 

Capital authorised, issued and subscribed— 
Rs. 39,48,000. Rs. 24.48, (XX) in 24,4ik) Ordinary 
shares of Rs. 100 each, fully paid up, and Rs. 15,(X),0(K) 
in 16,000, 7 per cent, (tax free) cumulative Preferonco 
shares of Rs. 100 each, fully paid up, carrying pre- 
ferential claim to repayment of capital. Delienture 
capital— Rs. 10,00,0(X) in 44 per cent, (taxable) bearer 
bonds of Rs. 1,000 each was issued on Ist July, 1937, 
repayable on 30th June, 1952, with the option of re- 
payment at par, in whole or part, on or after 30th 
June, 1947. Interest pavable on flOth June and 31st 
December. Accounts half-yearly, September and 
March. Meetings December and June. No registra- 
tion fee. 

In August, 1946, the authorised, issued and sub- 
Bcribed capital of the Company was increased by the 


creation and ivsiic ol 3,400 new Ordinary shares of 
Us, RX) each. I'heso shorrs were ollered at a pre- 
mium of Hs. 150 per sliure to the exisling Ordinary 
shareholders us on 17ih August, ]94(), in the projior- 
tion of one new Ordinary share for every five old 
Ordinary shares held. 

In October, 1948, the Company eapitalised 
Rs. 4, OH, (XX) by issuing as capital honiis 4,080 new 
Ordinary shares of Rs. 1(K) each to the existing 
Ordinary shareholders in tho proportion of one HU<‘h 
share for every five shares held. 

The Mill* which is driven by steam is situated at 
Dakhindari, South Diirn Diim, on the New Cut Canal 
which runs into the River Hooghly. 

Balance Sheet ns on .‘X)th Seiiiember, 1948:— 


Gapital, including 

Kh. 

OroHH Block 

Kh 

1.29.51.782 

DehentnreH 
Reserve Funds 

45,40,000 

10.47,900 

Less Depreciation 

68,12.85.5 

Other Funds 

39.95.301 

Nett Block 

61.38,927 

Sundry Liabilities 
Profit and Loss 
Account 

52,10.981 

27,758 

Liquid Asset H 

86,83,013 

Total 

1,48,21.940 

Total 

1,48,21.940 
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ANALYH18 OF WOBKINU. 


Half-year ended . 

Mar 1944 

Bept. 1944 1 

1 1 

Mar. 5945 Sept. 1945 

1 

Var. 1946 

Sept. 1946 

Mar. 1947 

Boot. 1947 

! 

Mar. 1948 

Sept. 1948 

Number of looms . 

1 

931t 

951t 

9J1t 

9S1t 

931t 

931t 

931t 

931t 

951t 

931t 

1 

Profit on Manu- . 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Ks 

Rh. 

E., 

Rs. 

Rs. 

factiire | 

Profit i)cr loom . { 
Delienture interest i 
Taxes and Iaw 

2.62.824 

282 

22,500 

5.46,040 

586 

22,500 

-57,638 

-62 

22.500 

S.60.838 

Wfl 

22,500 

ill 

8.89.301 

955 

22,500 

B.14.779 

875 

22,500 

8,19.181 

879 

22.500 

7.13.410 ! 
766 
22,500 

7.67.639 

824 

22,500 

oharxes, Oom- i 
missions, etc. . 

1,11.982 

3.24.995 

53.939 ; 

3.52.696 

9/12.827 

3.90,034 

5.18.195 

, 3.67.426 

3.07.1R9 : 

3,86,371 

Net profit for half- 
vear . . 

1.69.274:5 

3.01.537tl 

99.243(b) 

1.7B.066f 

2.63.0309 

4.81.1429 

2.76.00111 

4,35,57911 

3.90.67711 

3.61.9229 

Dcpi'cciutinn . . 

Amount set aHide 

8B.71B 

81.814 

81,814 

75Atl 

75.811 

'"3.077 

73.077 

1 

68.836 

1.18.849 

1.03,023 

for RmrvfH . . ! 
Karlliqiiakc Insur- 



14.815 


60.000 

1,75.000 


1,25.000 

60.000 ' 

52,100 

ance lleHcrvc, et.<' 

14,250 

52.500 





1 





Dividend on Pre ; 

ference Hhares . 
Dividend on Ordi- 

52.900 

52.500 

ie) 

1.05.000'd) 

52.500 

62,500 

1 62.500 

52.500 

1 

52.500 ' 

52.500 

nary Hhares . . 
Rote per cent, per 

17.000 

17.000 


« 

68.000 

1,70.000 

1.63.200 

1.83.600 

1.63.200 

1,46,394 

annum ... 
Iialam« carried 

' 2 

2 




8 

20 

16 

18 

16 ; 

12 

forward . . . 

Ilixhest and lowest 

5.981 

3,704 

6A18 


10.292 

20.858 

8,082 

13.725 

19.853 

27.758 

price of Ordinary 





1 409-254 






shtirefl 

22.Vr/H 

312-196 

297-270 

W7 253 

601-385 j 430.350 

379-275 

340-249 

283-212 


t HHckirifT 44i J{f.>HNUi,ii 4B8 1 liioludcH Hh 30,000 hciiiK cxccSh proviHion for lax in previoub yi'ai'H. 

H AftM- MottiiiR aNi(l«> lor taxiil, ion- (3/44 1 Kh. 42,337, (9/44) Eh 2,47,269, (9,45) Rk. 2.41.BS4. (3/46) Rh. 7.63.414. (9/46) Rh. 2,75,00(1. 

(3/47) Uh. 4,00.000, (9/47) Rh. 2,65.000, (3/48) Rk 2,10,000. (9/48) Rh 2,00.000 

(0) IiicludcM Rh 2,07,269 lioini; amount written back from piovjhion loi taxation and Re. 25,000, taxation refund recover- 
able. 

Ic) Oonlingent liability Rb 52,BoO Prof Dividend for tbc half year 

(d) Includes Hh. 62,600 beinj; arrear Di\idciid lor llii- half-year ended 31ht March, 1945. 


* LAWRENCE JUTE CO., LD. 

Ile^istered 1900. Diroctors- A. S. Officer, II. C’. 
WhUtk, J. L. Esploii^ Riidha Kiasen Kunoria, 
Kanailull Jaiiu. Managing Agents— Qird A. ('o., Ld., 
Cliartoreil Bank Buildings, Caleiiiia. Auditors— 
liov clock & liewcB. 

Capital authorised, issued and subscribed— 
IN. Ks. 28,00,900 m 28,0tKI (Irdiiniry 

shuroBof Hs. 100 each, fully paid up, and Rs. If), 00, 000 
in 10, (KK), r»J per cent, (tax free) cumulative “ B ” 
Preforenee shares of Rs. 100 each, fully paid up, and 
5,01X1 7 per eent. (tax free) eumulaiive “ A ” Prefer- 
ence shares of Rs. 100 each, fully paid up, carrying 
preferential rights to repayment of capital. The 
Company with the sanction of a Special Resolution, 
had the power to pay off and cancel Preference shares 
from Nos. 1 to 10,000 with effect from i30t-h June or 
Olst December in any year, at a premium of Rs. 10 
{ler share. But instead of repaying such Prcfereiu'e 


sliaiTK, the (iouipaiiy reduced the rale oi iircfcrential 
dnideiid from 7 jicr cent, to 51 pci (sent, (tax free) 
|HT annum with oflect irom Ist April, 1017. Accounts 
half-yearly, September and March. Mootings Decem- 
ber and June. No registration fee. 

In October, 1948, the Company capitalised 
Rs. 8.(K),(XX) by issuing as capital bonus 8,(XK) new 
Ordinary shj^res of Rs. 100 each to the existing Ordi- 
nary shareholders in the proportion of two such 
shares for every five shares held. 

The Mill which is driven by steam is situated on 
the right bank of the River Hooghly atChackussi, near 
Uluberia, about 22 miles south-west of Calcutta. 

BalaniH) Sheet as on 30th September, 1940:— 

Rs. ' 

Gross Block ... 1,08,81,797 
Less Deprooiation 57,70,152 


Capital 

Reiterve Funds 
Other Funds ■■■ 
Hundry Liabilities 
Profit and Loss 
Aooonnt 

Total 


Rh 

35 . 00.000 

13,00.000 

47.03.601 

38,43,911 

26.845 

1,33,74.357 


Nett Block 
Liquid Assets 


61,11,645 

82.62.712 


ToUl ... U3.74J67 
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ANALYBUi OF WOKKINO. 


Hair-mr wded . | Mar. 1944 |Bept. 1944 Mar. 1945 .Sept. 1945 iMar. 1946 ' Bepi 19461 Mar. 1947 Sept. 1947 Mar. 1948 St-pt. 1948 


Number of loomi , 840*' 


Profit 00 Maiiu- | 

twiure 5.01.124 i 

Profit per loom . 596 ^ 

Interest, Taxes, etc. 3,22.953 ' 

Net pro6t for half* i 

year 1.99.B09: 

Depreclatiou . . . 45.726 

Amount set aside 
for Reserves . . 

Earthquake Insur- 
ance Reserves . 

etc. 25.000 I 

Dividend on Pro- ! 

ferenee shares . 52,500 

Dividend on Ordi- 
nary shares . . 80,000 ' 

Hate per cenl ikt 
annum .... 

Halanee carried 
forward .... 13.334 

Hiirhest and lowelit 
price of Ordinary 
Hliare.s 553-289 I 


840*, 84C* 840* 


Rs. 

Rg 

Bs 

5.17,012 . 

32.9P8 

6.75.242 . 

615 

39 

804 

3.34.438 

70,J8» 

5.0G.061 j 

2,24.94311 

1.61.552(b) 

2.09.439: ' 

42,816 

4:816 , 

40,108 


18,212 ' 

40.000 1 

58,124 

52,500 

52.500 

62.500 

80,000 

40,000 

4 

80.000 

4.837 

12.861 

9.692 

413-302 

361-322 

392-339 


840*1 

840*! 

840* 

Us. 

Rg. 

Rg. 

17,44.437 

2.076 

13.47.576 

12,26,682 1 
1.460 1 

5,63.948 ' 

9.64.159 

1,147 

6.82.953 

4.53.8681: 

40,109 

6.79.252t 
40,8(>7 ; 

3.32.92U 

40.222 

2.00.000 

3.00.000 



52,600 

62.500 ! 

52,500 

1.60,000 

2,80.090 1 

2.40.000 

16 

28 ! 

24 

10.951 

16.836 

17.035 

•J09-371 

705-475 ^ 

636-499 


840* 

840* 

840* 

Rs. 

Rs. 

Rs. 

10,24,420 

1,219 

5.28.2S1 

5,05.095 

696 

2.65,307 

10.58.215 

1.269 

5.90.443 

5.44,611: 

40.138 

3.26.0681 

61.336 

4,77,6131 

43.424 

1.75.(K)0 


1,60.000 


45,000 

46,000 

4.5,000 

2.80, (H)0 

2,40,000 

2,23.684 

28 

24 

16 

21,508 

11.240 

26.845 

550-370 

.507-400 1 

455-305 


• Barking 384. Hessian 456. 

: After setting aside D^i tnxiitioii -{3 44) Rs 2.49,565.(9 44) Hs 2..59.%0. (9/45) Ks 4,05.306, (3/46) Its 12,26,6.%, (9/46) Rs 4,30.000, 

(3/47) Rs. 5 . 5 . 5 . 000 . (9 47) Rs 4.1().(K)0. (3/48) Rs. 1.90.00(1. (9/48) Rg. 4.05.000. 
i liiclndeH Rh M.OOO execKs provision loi tax 111 pu\i«Hii Aatnini ,, 

(6) Ineludcs Rs 1.29,561 Ix'ing amount written hack from provision lor luxation. lU 5,000 tiixulion refund recovcraine; 
and Hs. 40,000 transferred trom Dnidend Kiiualixation Fund. 


LOTHIAN JUTE MILLS CO., LD. 

IvP^iNtorod Jiinujirv. IDKi. Dircclor.s— Dr S C. 
Law, PH.I)., (\ 1.. Jalia, .Sir II. I*. Siiij;h Uoy, 
0. A. S. Sirn. Mana^iiif; .A ponls— Andrew Yiiln A”. 
(- 0 ., lid., 8, Clivti How, Calciiita. Audifcorn— N. V. 
.lain & Co. 


(Capital authorised, isHuod and HulmtTihpd — 
Hs Hs. JO, (H), IKK) in ID.IMH) Oidinary 

KliaroK ol Hh. JOD each, fully paid up, and Uh. 10,OD,DD(I 
in 10,0(10, 7 por coni. (ta\ free) cumulative Vroforonco 
BharoB of Rs. HK) each, fully paid up, curryin« pro- 
ferential claim to repayment of capital. Accounts 


ANALYSIS OF WORKINO. 


Half-year ended . 
Number of looms . 


I'roflt on Manu- 
facture .... 
Profit per loom 
Net profit for half- 
year after sun- 
dry adjustments 
Depreciation . . . 
Amount set aside 
for Reserves . . 
Dividend on Pre- 
ference shares 
Dividend on Ordi- 
nary shares . . 
Rate per cent, per 
annum .... 
Balance carried 
forward .... 
Hiirhest and lowest 
price of Ordinary 
shares 


Nov. 1943 
558* 
Rs. 

-2,90.434 


1.15.52(111 

50.000 


Mnv 1944 ; Nov. 1944 i Mo-y 1945 |Nov. 1945(1 


35.000 

30.000 


44.832 


311-248 


558* 

Rs. 

2.24.545 I 
402 i 


1.00,0716 
60,000 : 


35.000 

30.000 

t 

6 ! 

29.403 j 
450-312 i 


558* 

Bs. 

7.25.905 I 
1.301 ! 


1.42,7811! 

20.000 I 

35.000 I 

35.000 : 

40.000 
8 

42,184 I 


658* i 

Rs. I 

6,12,495 ' 
1.097 


1.41.54H . 

20.000 . 

30.000 ; 

35.000 i 

50.000 : 

10 I 

48.727 ! 

I 


658* 

Rs. 

4,75.466 

852 


1.58.4731 

20.000 

30.000 

35.000 

50.000 

10 


Mav 1946fl 
558* 
Rs. 

6.67.613 

1.017 


Nov 1046n 
558* 
Rg. 

4.43.677 

795 


2,02,3811 2.26,3371 

20.000 I 20,000 


45S-354 I 535-392 j 606-455 


80.000 

35.000 

70.000 

14 

49.581 

675-455 


1 . 00,000 

35.000 

70.000 
14 

- 60.918 
826-480 


May 1947a Nov. 1947a May 1948a 


558*1 


Rb. 


2.84.586 

610 


1.44.7066 

20.000 

50.000 

35.000 

60.000 
12 

30,624 

650-493 


658*1 

I 

Rb. 

6,15.971 ; 
1,103 


2A1.603I' 

25.000 I 

1,00.000 

35.000 

80.000 
16 

47.227 

450-300 


558* 

Us. 

2,54.103 

465 


1.24.4696 

20.000 


35.000 

80.000 
161 

36,686 

360-300 


iArtlMdln\*'fJr"'ta«tion-(5/44) B|. iOm (»/«) «»■ 

(11/46) R« 2.00.000. (5 '47) Rg. 1.25,000. (11/47) Rs. 3.50,000. (5/48) Rs. 1,00JI« Phtimatod 

II Includes Rs. 2.60,000 beini: excess provision for taxation in previoiis ^4'ounl : Rs. 1.10.000 estiraatod 
recoveral'le and Rs, 1,00.000 transferred from Dividend Equalization Fund 

fwvwSdVopoMd'tat owlne to Dividend Liniitalioi, Aol. the Company tccommended payment ot 9 per rent. only. 


(6/46) Ra. 3,50.000. 
excess profits tax 
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half-yearly, May and November. MeetinpH November 
and April. Registration fee Rs. 2 per deed. 

The Mill which ia driven by steam is situated on 
the left bank of the River Hooghly at Budge-Budge, 
about 17 niile.s south of Calcutta. On lltb March, 
1944, the Mill was requisitioned by (ioiern merit, but 
has recently been released. 


Balance Sheet ns on 31st May, 1948:— 


Rfl 

Capital . . 20.00.000 

Reserve Funds 9.80.000 

Other Fund . 10,33,8t8 
Bundry Liabilities 8.14,421 
Profit, and Loss 
Account 5.26,686 


Rs. 

Cross Block ...49.98.217 
Less Depreciation 53.726 

Nett Block ... 17,44.491 
Liquid Assets .. 36,10,434 


Total 53.54,925 Total 53,54,925 


MAHABIR JUXE MILLS, LD. 

Registered 1935. Direr tors-Seib Bholaram 
Maskara, Hal Sahib Ilarakliebnnd Kedia, Seth Hira 
lial Riingta, Sotb .Naraimlns K(‘dm, Seth Rainrataridas 
Kedia, Seth Bularani Masknra. P. 1). HinuitHingka, 
PurushottaniduH Musbara, Seth Bhurnnial 1<edia. 
Shewkaranlal Masknra, Seth Babulal Kedia, Seth 
Baijnath Kainani and B. N Mnskarn. Mnnuging 
Agents- Agiawal Bros. A’ (’o., Salijaiiwn, Corakpur 
Auditors— K. N. Cnlgiiiiu A’ f’o. 

Capital authorised and issued— Rs 13.00,000 in 
L'l.OOi) (Irdinary shares of Rs. 100 each. Subscribed 
and |mid up— Rs. 10.78,100 in 10,781 Ordinary sliares 
ol Rs. 1(K' each, fully paid up Debeiiliire capital— 
Rh. r).(K),000, less redeemed Rs 2,50(1110. m 7 per 


rent, (taxable) bearer bonds of Rs. 500 each, issued 
at par on Ist March, 1937, redeemed on 30th Septem- 
ber, 1946. Accounts yearly to 30th September. Meet^ 
mg March. Registration lee Rs. 2 iier deed. 

The Mill IS situated at Sabjanwa, District Gorakh- 
pur, U. JV. on the Oiidb and Tirbiit Rly. and contains 
151 looms of which 123 are sacking and 28 arc hessian. 

Balance Sheet ns on 30tb September, 194G:— 


Rr Rh. 

Capital. iiicUidiiiK OroRS Block 15,08.560 

OehentnrcH 13.28100 Lchk Depreciation 8.08.364 

Sundry liiabilitu's 15.72.424 

Nett Block 7.00.196 

Liquid Ansets 21,48,133 

Profit and T.osh 
A ccount 52.195 

Total 29,(H).524 Total 29.00.524 


ANALYSTB OF WORKINO. 


Year ended Hept. 

1937 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 

1946 

Number o| loonin 

U6* 

126* 

126* 

I5lt 

I51t 

151t 

151t 

151t 

151t 

151 1 


Rb. 

He. 

Rb 

Rb. 

Rb. 

Rb. 

Rb. 

Rs. 

Rb. 

Rm 

J’roflt nil Maun- 











fiictnre 

2.e.»2 


1.09.613 

2,41,841 

4.60.226 

5.38.5(11 

9.87.773 

6.06.386 

2.32.984 


Profit per lonni 

2,oet 

-i,775(a'j 

870 

1,601 

3,048 

3.566 

6,541 

3.353 

1,543 


Net profit of year 

37.904 

2.23.670 j 

-9.305 

1.04.797 

2,81,399 

1,33.2141 

2,10.5611 

2,26.6451 

76.424 

2.731 

Depreol Elion . . 
Amount net oNide 

56,368 

32.272 1 

11.042 

1,03,933 

1,17.780 

1,11,794 

97,858 

98.540 

83,853 

69,594 

for ReBorvei . . 
Dividend or Ordi- 



1 







1 

.... 

nary fdiiireB 

Rale per cent. 




...... 

...... 


53,905 



’ 


per annum . . 







6 




Balanoe carried 
forward . . . 
HiffheBt and lowest 

-71,679: 

-3.27.621 1 

-3,47,968 

-3.47,104 

^1.83,485 

-1.62.065 

65-60 

1,03.247 

23.097 

14.668 

-52.195 

! 62i-60 

Hi 

price of iharei . 

1051-98 

95 




60 

60 


* BackiiiK 126. 1 Sacking 123. llehNiau 28 I Includes Uh 53.215 Iohs hrouifht forward troiu prcvioiig year 

I After providing for taxation and cosh (9/42) Kb. 2.00,000, (9 43) Ks. .5,50,UKl. (9 44) Ka l.OO.lhK) 

(o) On net piollf. Mttiiulacturmif profit tlgur** not nvail.ilde 


MEGNA MILLS CO., LD. 

Registered 1920. Directors— L. P. S. Bourne, P. G. 
Knott, H. C. Bnnnernian, D. 1. Duff, C. L. Jatia, 
A. \V. Taylor. Managing Agents— Mackinnon, 
Mackenxie Co., 16, Strand Road, Calcutta. 
Auditors— Price, Waterhouse, Peat Co. 

Capital authoriHed— Rs. 60,00,000 in 1,50,000 Ordi- 
nary shares of Rs. 40 each. Issued and suhscrilied— 


Rs 32,66,08(1 in 81,662 Ordinary shares of Rs. 40 each, 
fully paid up. Accounts half-yearly, March and 
September. Meetings July and February. Registra- 
tion fe(‘ Re. 1 per deed. 

In May, 1946, the issued and subscribed capital of 
the (Company was increased from Rs. 24,49,660 to 
Rs. 32,66,080 by the issue of 20,413 Ordinary shares 
of Rs 40 each. These were offered at a premium of 
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Rd. 85 per share to the existiiif; shareholders in the 
proportion of one new share for every three existinj^ 
Oldinary shares held. 

The Mills which are driven h.v steam are situated 
on the left bank of the River Hoo^hly at .lagatdal, 
near Khamnagar, about 19 miles north of Calcutta. 
North mill w^as requisitioned by Government from 
December, 1943, until November, 1947. 

ANALYSIS 


Raliince vSheet as on .’Krtli SeptemlMir, 194K.,^ 


('apitnl 

Rr 

32.66.080 

(troRK Block 

Kr 

1.49.854% 

Reserve Fund 

52.55.1(15 

Less Dcnreciatiou 1,05,50.225 

Other fund 
Sundry LlabilitiOh 

17.19.741 

57,15.854 

Nett Block 

46.55.275 

Profit and Loss 


Liquid AHsets 

1.13.99,271 

Account 

Total 

1.15,784 

1,60,52.544 

Total 

1,60,52,544 


WOUKINQ. 


Half-year ended . 

liar. 1944 

Sept. 1944 i Mnr. 1945 Sept. 1945 

Mar. 1946 

Sept. 1946 

Mar 1947 

Sept 1947 

Mar 1948 

Sept. 1948 

Number of loomi . 

l.OOB* 

1.008* 

w! 

1.008* 

l.OOfl* 

1.008* 

l.OOB* 

1.008- 

1.008* 

1,008* 

I'loflt on Manu- 

Rs. 

Rs. 

Rs. 

Rs 

Rr. 

Rh. 

R.S 

Rs 

Rh. 

Rs. 

factum .... 
Profit per loom . 
IntercRtK, Taxes. 

8.64.157 

857 

21.04,814 

2,068 

16.77.336 ‘ 

1.664 , 

16.13..;9 

1,600 

21.92,769 

2,174 

n.89.7lW 

1.973 

4.82.665 

478 

20.08.296 

1.992 

23.66.116 

2,547 

18.54,497 

1.859 

CommiRBinne.ctc 
Not profit for half- 

S.31.9B2 

15.37.192 

11.58,013 : 

11,48.003 

16.65.22IJ 

B.65.5B6 

4.90.09(, 

11.55.704 

11.79.781 

12,25,904 

year 

3.32.175t 

6.67.622t 

B.l9.323t ! 

4.65.528t 

6.72, 036t 

11.3fc.349t 

10.3H5t 

0.21 .42M 

11.R7.B8H 

9.54. 452t 
1,06,412 

Peprooiation • ■ . 
Amount set aside 

1,25,775 

1,20,813 

1.16.410 i 

94.392 

1.16.67Z 

1.12,787 

1 

1.09.051 

1. 59.078 

1,41.506 

for Beservefl • • 
Dividend on Ordi- 

1,50,000 

3.00.000 1 

2.86.778 1 

2.51.191 ' 

4,32,664 

4.no.|)IHl ' 


5.50.000 

5,50.000 

7.85..167 

nary ehareB . . 

Rate per cent, per 

61.259 

1,22,478 

10 

1.22.478 

1,22.478 ' 

1.22,478 

3.26,608 ! 

2.44.9% 

4.08.260 

4.89.912 

81,652 

nnniiin 

Balance carried 

5 

10 

10 

10 

20 

15 

25 

30 



forward .... 
BiaheHt and loweRi 

63,752 

78,083 

1 

72,740 

1281-102 ' 

70.007 ' 

70.229 

3,66.18^ 

22.561 

46.648 

55,111 

54,151 

price of shares . 

97-771 

129-871 

1621-1251 

277-1561 

330-220 ' 

240-180 

189159 

205-139 

165-129 


• IleBflian 612. SackiiiK 3%. 

t After providinp for taxation (5/44) Rs 5,11,138. (9/44) Rs 12,27.4.%. (5/4'i) |{h 8,85, 611, (9/4.S) Rb 8.99,897. (3/46) Ra 12,76.126. 

(9/46) Efl 5,88,778, (3/47) Rh. 2.56.962. (9/47) Rs 7,62,996. (5/48) Rs. 6,73,162, (9/48) Rh. 7,63,270. 


NAIHATl JUTE MILLS CO.. LD. 

Registered 1905. Directors —A. S. Officer, Sir Biren 
Mookerjee, H. C. Waters, .1. L. Kspleii. Managing 
Agents— K. W. Heilgers & (!o , Ld., Chartered Bank 
Iluildmgs. Calcutta. Auditors — Price, Waterhouse, 
Peat A’ (^'o. 

Capital authori.sod— Rs. 49,1)8,9(K). l.ssued and sub- 
Biribed-Rs. 47,48,01)0. Rs. 29, 98, IKK) in 29,989 Ordi- 
nary shares of Us. KKI each, fully paid up, Rs. 7,50,000 
in 7,500, 7 per (;ent. (lax free) cumulative Preference 
shares of Rs. KK) each, fully paid up, carrying pre- 
ferential claim to repayment of cajiital in priority to 
the Ordinary and Redeemable Prefereneje shares and 
Rs. 10,00, (XM) in 4i jwr cent, (tax free) cumulative 
Redeemable Preference shares oi Rs. 100 each, fully 
]mid up. These shares in a winding up arc entitled to 
rejiayment of capital next after the Preference shares 
and in priority to the Ordinary shares; they arc re- 
deemable at par at any time after ten years from the 
date of issue on 0 months' notice. Debenture Capital— 
Rs. 12, 00, (XX) in 41 per cent, (taxable) hearer bonds 
of Rs. 1,000 each, issued on 1st July, 1937, at a pre- 
mium of one per cent., repayable at par on 30th 
Juno, 1952, with the option of repayment, in whole 
or part, at par on 30th June, 1947, or on any subse- 
quent interest date on one month’s notice. Interest 
payable on 30th June and Slst December. Accounts 


half-yearly, March and Soptemlier. Meetings Juno 
and December. No registration fee, 

In Juno, 1915, the capital of the Company was in- 
creased by the creation and issue ol j 0,00(1, 4i jier 
cent, (tax free) cuniulativo Redeemable Prcfereiu'e 
share.s of Rs. J(K) each to tbo existing shareliolders 
at a jiremiuni of Rs. 2 per share in the iirojiortion 
ol four such sliares for every nine existing Ordinary 
or Preference shares held on 23rd June, 1945. 

In October, 1948, tbo (lompany capiialisiW 
Rs. 14,98,9(K) by issuing ns capital bonus 11,089 new 
Ordinary shares ol Rs. 100 each to the existing Ordi- 
nary shareholders in the proportion of one such share 
for every one share hold. 

The Mill which is driven by steam is situated on 
Ur© left blink ol the River Hooghly at Naihati, about 
24 miles north of Calcutta. 

Balance Sheet as on 30th Sejitember, 1048:— 


Capital, includmir 

Rs 

Gross Block 

Rs. 

1,35,25.052 

DebentureH 

44.50 000 

Less Depreciation 

77,46.675 

Capital Fund .. 
Reserve Funds ... 

39,95.278 

12A5.000 

Nett Block 

57.78.377 

Other Funds 

2,31.500 

Liquid Assets 

96,18.734 

Sundry Liabilities 

54.36,963 

Profit and Lohr 
A ccount 

Total 

28,370 

WLiii 

Total ... 

1,53,97,111 
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AN4LY818 OF WOBKING 


Half-F«Ar ended . 

Mar. 1944 'Sept. 1944 

Har. 1945 j 

Sept. 1945 

Mar. 1946 

Sept. 1946^ 

Mar. 1947 Sept. 1947 

Mar. 1948 

Sept. 1948 

Number of loomi 

816* 

815* 

816*1 

SIS* 

815* 

815* 

815*1 

1 

815* 

815* 

815« 

Profit on Mann- 

Rb. ' 

Rb. 

Ba 

Ba 

Be. 

Rb. 

Rb. 

Kb. 

Rb. 

Ks. 

facture . . . • 

6,07,982 ' 

6,15.337 

-3,968 

8.86,600 

17.22.686 

8,30i89 < 

5.59.807 

4,51.066 

4,51.468 

6,69,629 

Profit per loom . . 

746 ; 

75S 

4 

351 

2.113 

1.018 

686 

553 

553 

821 

Debenture intereHt 
Inlereit, T a x e b , 

27,000 1 

27.000 

27,000 

1 27,000 

27.000 

27.000 

27.000 ; 

27.000 

27,000 

27,000 

CommiBHioiiH, etc. 

Net profit for half 
year after od- 

3,51,280 

j 

3.48,376 

96,158 

I 1.34.134 

i 

13,21,195 

3,64,949 

1 

3.39.972 

1.64.076 

2,14,870 

3,61,634 

JURtmenti . . . 

2,36.4861 

8,71,8211 

1.78.83111 

1 1.80.516! 

4.21.6721 

4,68.1651 

2.35.481:' 

3.05.345: 

1 2.21.6591 

2.94,499t 

Detireoiatlon . . . 
Amount net aBide 
for ReaerveH . . 
Welfare Renerve, 

etc 

Dividend on Pre- 

1.27.302 

16,809 

1,17,089 

53,712 

1.17.089 

19,740 

1.08.(K)2 

1,06.002 

1.50.000 

i 

99,657 

1,50.000 

99.657 

1 

99.326 

1 1.13.543 

... 

1,00,842 

ference Bharee . . 

Dividend on Re- 
doemalilc Prefer- 

26.250 ' 

26,260 

26,250 

26.250 

• 

! 26,250 

26.250 

26.25(1 I 

26.250 

26.2.50 

26,250 

ence Rliaren . . 
Dividend on Ordi- 

67.428 , 

67,432 

29.970 

7.968 

i 22.500 

22,500 

22..500 j 

22,500 

22,500 

22,500 

nary HliaroB . . 
Bate per cent, per 

29.974 

1.04,916 

1,64,868 

89.928 , 

1.49.890 

74,945 

1,19,912 

annum .... 
Balance carried 

9 

9 

4 

! 4 

14 

22 

12 . 

20 { 10 

8 

forward .... 
BiyheHt and lowoit 
prioe of Ordinary 

8.193 ; 

16,530 

1,312 

9.634 

19.639 

i 

14,529 

11.675 ; 

19.054 

3.575 

i 

28,370 

BharcB 

324-266 j 

373-294 

382-325 

1 398 340 { 625-360 

712-520 

599-475 ! 

475-330 i 410-525 

383-224 


* RaokinK 4IM. lloHMian 411 

: Aft 4 *r HOtthie iihuIc for taxation- (3/44) Rb 2.49.668. (9'44) Rr 2.53.272. (9/45) Rk 25, IKK). (3 '40 Ks 11.57,873. (9/40) Hs 2.30.000. 

(3/47) Rh 2.15.0(K). (9,47) Rh. 56.000. (3/48) Ui- 87.000. (9/48) Kh 1.60,000 

I InolndoH Rh 2.23.272 lirinp ainomit wriH<*n buck from proviRion for taxation; Kk 40,141 refund of taxation refundalilu 
and Rb 30,000 truiiHferred Iroin Henerve Fund. 


NASKARPARA JUTE MILLS CO., LD. Nopany. Maiiaping Ap;oiitH- Howrah Tnulmg Co., 
lloKiHiorotl 1929. Dirn'tora— C 1.. llajorin, K. I). Lfl.. Dallioii.sio Sq., East, CaltHttia. AiiilitorB— 
Jttlan, S. M. Honu, 0. N. .lalaii, C. L. Baiifiur, H. L. 8. R. Ilnilihoi Co, 

. ANALYSIS OF WORKING. 

' 1 ' , ' T* "T" , ' ' '■ 

Half-year ended . Oct 1943 Afil. 1944 j Oct 1944 | Apl. 1945 ! Oot. 1945 A|»l. 1946 Oct 1946 Apl. 1947 I Oct 1947 j Apl. 1948 


Number of lonma 

4251 

4251; 

425! 

4251 

Profit on Mann- 

Rb. 

Ub. 

Rb. 

Rb. 

facture .... 

2,56,595 

3.04 .552 1 

3.73.274 

5,60.177 

Profit per loom 
Interest, T a x e b. j 

601 

716 

878 

847 

OonimiBHion. ilo j 

Net profit for 

1.83.151 

1.99.410 

2.43.051 

2,60.689 

half-year . . . . 1 

72.4426 

1,04,94211 

1.30iZ3i 

1,09,4881 

Depreciation . . . 1 
Amonnt set naide 
(or ReBervea . . 
Dividend on Ordi- 

52,487 

47,486 

1 

50.989 

20iH)0 

45,914 

nary Bliarcs . . 1 
Bate per cent, per 

i 60,000 

i ; 

60,000 

60.000 

60,000 

annum 

Balance carried 

8,635 1 

10 

10 

10 

forward . • • 
HiffbeBt and 
lowest price of 

6,991 

6.226 

8,799 

Bbares 

281-234; 

Slf26| 

37-274 

341-282 


1 Heetian 333. RaokinK 92. 

I After Bcttinir OHlde for taxation— (10/43) Rb 95,000. (4/44) Rs. 
(10/46) Rh 1.43.000, (4'47) Rh. 43,000, 90/47) Rb. 75.000, (4/48) 


425t 

425t 

4251 ! 

425: 

426li 

4252 

Ra. 

Ba. J 

Rh. 

Rh 

Rh. ' 

Rs. 

3,18.527 1 
749 1 

3.21.021 ' 
755 

3.81,009 , 
8% 

2.88.547 

678 

3.50.519 

824 

4.10.373 

965 

2.20.921 I 

2,19.872 

2.71.051 

2.17,182 

2.46.323 

3.07.255 

97.6061 
45.071 , 

1.01.149 

41,400 

1.09.958)1 ; 
43.709 1 

93.044Si 

38.155 

1.07.4371; 

40,786 

1,12,7971 

36.924 

60,000 

60,000 

60.000 : 

60.0U() 

60.000 

60,000 

ID 

10 

10 

10 

10 

10 

1^ 

1,084 

7.333 { 

2.222 

8.873 

24,746 

35133 

48-33 

682-40 

45-40 

254-19 1 

254-19 


1.00.000, (10/44) Rs. 1.00,000, (4/45) Ri. 40.000. (10/45) Rs. 52.000, 

Rb. 76,000. 
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Capital authorised—Rs. 25,00>000. Rs. 18,00,000 in 
1,80,000 Ordinary shares of Rs. 10 each and 
Rs. 7,00,000 in 7,000 cumulative Preference shares of 
Rs. 100 each, carrying preferential claim to repayment 
of capital. Issued, subscribed and paid up— 
Ra. 12,00,000 in 1,20,000 Ordinary shares of Rs. 10 
each, fully paid up. Debenture capital— Rs. 5,00,000 
in dj (taxable) bearer bonds of Rs. 1,(KK^ 

each, issued at par in April, 1047, repayable at par 
in March, 1954, with the option of repayment in whole 
or part on or at any time after .‘list March, 19.50, on 
six months’ nolice. IntiOrcRt payable (m Hist March 


and 30th September. Accounts half-yearly, April and 
October. Meetings Deccmb(»r and May. Regislration 
fee Re. 1 per certificate. 

The Mill is driven by electricity and is situated on 
Siva Gopal Baneriee Lane, near Old Ghustiri Rond, 
Howrah. 


BalaiH'c Sht'ct as on HOtli April, 194H:— 


Rr 

Capital includini; 


Dehen Hire 

17.00.000 

ResiTvc Fund 

1.98.948 

Sundry Liahilities 55,21.841 

Profit and lioss 


Account 

1,59,745 

Total 

75,00.554 


OroHH Blook 22.04.958 
Ijchh Depreciation 12, 25.600 

Nett Block 9,81.558 

laijiiid AwRotrt , 65.99.176 


75,80.554 


NATIONAL CO., ID. 

Registered originally in 1895, n'constnictcd in 1917. 
Directors— Gohindlall Bangur, K. L. Jatia, Dr. S. C. 
La\», iMi.D., G. A. S. Sum. Managing Agents— 
Andrew Yule Co., Ltl., 8, Clive Row', ('alcutta. 
Auditors— I’rice, Watorhousc, Peat. iV Co. 

Capital authorised, issued and subscribed— 
Rs. 40.00,(100. Rs. H5,0(),(XK) in :i,5(),0(K) Ordinary 
shares of Rs. 10 each, fully paid up, and Rs. 5,00,(K)0 
in 5.(XK), 7 lK?r cent, (tax free) cuniuhilive Prclercnco 
shares of Rs. ](K) each, fully paid up, carrying pre- 
ferential claim to repayment of capital. Accounts 


half-yearly, April and October. Meetings August and 
March. Registration fee Rs. 2 |>er decil. 

The Mill which is driven hy steam in situated on 
the right bank of the River Hooghly at Rajgiinj, 
District Howrah, about 9 miles south-west of Culcuttii. 
Balance Sheet as on Hlsl ()ctolM>r. 1948; 



Rs 

Papital 

40,1)0 000 

Reserve PhiuIh 

15.00.000 

Other Funds 

9.83.948 

Hiindry liiuhilities 

39.18,915 

Profit and h(HH 


Account 

1,11.701 

Total 

1,05,14.564 


Rs. 

(IroHH Block 26.07.676 

Irf'HH Dciucciatioii 6.96.4f>8 

Npti Block 19.11, 2(111 

liKplid AhhcIh 86,05,556 


Total 1.116.14.564 


ANALY816 OF WORKING. 


Half-year ended . < 

A pi 1944 

Oct. 1944 

Aid. 1946 

Oct. 1945 ; Apl. 1946 

Uot. 1946 

Apl. 1947 

f)ct 1947 

An). 1948 

Oct. 1948 

Number of looms . 

852» 

852* 

862* 

862*1 

862* 

852* 

852 

852* 


852* 

Profit on Mauu- 

Rs. 

1 

Rs. 

Rs. 

Rs. I 

Rs 

Bs. 

Rs. 

Rs 

Rs. 

Rh. 

faeture .... 

8,61.860 

4.70.677 

2.24,114 

5,08,244 1 

i 12.46,195 

15.61.008 

6.92,518 

15,41,810 

9,57,654 

18,45,914 

Profit per loom . 

307 

1 562 

265 

596 i 

1 1,462 

1,597 

, 812 

1.574 

1,100 

2,16b 

Net profit for half- 
year after sundry 
adjustments . . 
Depreciation . . . 
Amount set aside 








2,«.n3gi' 

2,16,1451 

1.79.530(b) 

1,94,8991 

... 

3.84,7661 

6.75,9106 

Z.45,941fill 

6,03.41411 

5.75.170§ 1 

6.27.0788 

for Reserves . . 





1.00,000 

3.00.0(K) 


1.00,000 

.•.M. 

I 3,35,908 

1 

Dividend on Pro- 




17.600 






ferenoe shares 

17,500 

17,600 

,17.500 

17,500 

17.500 

17.500 

17.500 

1 17,600 

1 17.600 

Dividend on Ordi- 


2.18.750 

1,75.000 



nary shares . . 

2,18,750 

1,75,000 

1 2,62,500 

5.50,000 

2.62.500 

5,50,000 

5.50,000 

1 2.62,500 

Rate per cent, per 


126 








annum .... 
Balance carried 

126 

10 

to 

; 16 

30 

• 

15 

20 

20 

IS 

forward .... 

1.10,768 

90.655 

77,483 

79.882 

84.656 

93,056 

66,996 i 

92,910 

1,00.580 

1,11,701 

Highest and lowest 
price of Ordinary 


366-299 

356-301 

873-331 

1 





shares 

32-27 

1 456-351 

65-45 

57-46 

46-296 

1 

58i-276 

30-26 


•Saokine 279. HeBsian 675. 

I After netting aside for taxati(m-(4/44) Rs. 10,000, (10/44) Rs. l,^,ooo. (10/45) Uh. 1.60,000. (4/46) Rs 6.25.000. (10/46) Rh. 6.60.000. 

(4/47) Es. 4,50,000, (10/47) Rs. 7.00,000. (4/48) Rs. 4,50.000. (10/48) Rs. 10,00,000. 

I Includes Rs. 1,00,000 transferred from Dividend Equalization Reserve 
1 luoludes Rs. 75.000 transferred from Dividend Equalization Fund, 

(6) Includes Rs. 1.00,000 lieing taxation refund recoverable 
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NELLIMARLA JUTE MILLS CO., LD. 

Upj{iHk*re(l DirwiorH ('liholaylal Kanoriu, 

J. M. Paion, ('. li. .laiia, M. P. liirla Manat^in^ 
Anonis- M cIjcjk] tV (>o., Jjd., li, Nctaji SiibliaK Hoad, 
Calcutta. AiidiU)r.s~l.ovcl(M*k A: Lewes. 

Capital aiithorisfid -Ils. irj,()0,f)00. Issued and sub- 
wTilM'd-HK. Hr, 7, .71, IKK) m 7.MH)I) Ordi- 

nary shareH of Its. ]() each, lolly paid up and 
Kh. r),00,()0() in 0 per cent, (tax tree) cumula- 

tive Prelorenco Nhares ol Hk. PK) eacli, fully paid up, 
carrying? prolerentoil claim to repayment of capital. 
Debenture capital— Kh. r),(K),(KK) in pi‘r cent 

(taxable) liearor bondK oi Hn. .7KI each, issued at par 
in May, llKIl), repayable at pai on 14lli May, 
option of repayment at par, in alnile or in pait, at 
anv time afkr lltb Novemfier, I!t7i, on ti months’ 
notice IntercHi pavabh^ on IHli NovcmlxT and Hlh 
May. Accounts haliycailv, lunc and Decembci 


Meetings October and April. IlegiBtraiion fee He. 2 
fier deed. 

The Mill which is driven by steam was acquired 
Irom the Huckingham and Carnatic Co., Ld., and is 
situated at Nelltmarla, District Visagapatam, Madras 
Presidency, on the B. N. Hailway. It consists of 316 
looms ot which .5.") are Hessian and 261 Backing. In 
addition the Mill is equipped with 1,620, 4 ins. and 
6 ms. Spinning Spindles and necessary machinery for 
th(‘ iiianiifacture of twist. 

Balance Sheet as on 30th Juno, 1948:— 

Rh Rr 

(’apilal. inrlinliriR flroHfl Rlork 16,95,838 

liciM'nliircH nso.fion IjCsb Depreciation 9,30,000 

IlcHcrvi' Fund 4,2'1,000 

fllluM Fund ^^5.60(1 Nett Block 7,65.838 

Kiindrv liialuIitieK 53.51.(H19 laquid Asfleth 73.79.280 

Profit and l.nsK 
Arrniiiit 83.509 


'I'olal 


81,45.118 


Total 


81,45.118 


ANAI-YfilH (IJ* WORKINO 


Half-year ended Dec 1943 .lunc 1944 Dee 1944 

dune 1945 

Dee, 1945 

June 1946 

D)‘r- 1946 

.lunc 1947 1 

Dec 1947 ,.lune 1948 

Niimlicr of Iooiiih 

316* 

316«' 

316* 

316* 

.316* 

316* 

.316'' 

316*: 

516* 

3U* 


Bfl. 

Ri. 

Rfl. 

Rr. 

i:h 

Rr 

Kh 

Rs 1 

Rh. 

Bi. 

Pruitt nil Miinii- 









1 

7.97.544 1 


fanliire .... 

0.37.817 ' 

9.29. Ii49 

7.12.787 

7.02.612 

5.95.294 . 

6.21. a5.5 

1.69 :'7R 

4.57.810 ' 

1,29.38.5 

Profit per lourn 

2.651 

2.942 

2.'/5S 

2.221 

1.RR4 

1,967 ' 

852 

1,448 - 

2.523 ! 

409 

DelfWiiturr Interesj, 
Taxea, (lommiHKioiiH, 

11,251) 

11,250 

6.86.291 

11.2/)0 

11.2.5(1 

U.2MI 

4.04.815 

11,250 

11.250 

11.250 , 

11.250 1 

11,2.50 

1.32.565 

laiw (ihrirRCN, etc. : 
Not Profit for halt- | 

6,82.(187 

5,25.828 

5.11.437 

3,56.730 

1.34,842 , 

3.12,288 I 
1.42.116ti 

4.24.082 , 

2.33.364t 


53.296t 

year i 

2.45.1671 

1.77.0421 

l.81.462t 

1,84.13.51 

8.59.6931 

1.3().309t' 

.3.70.1471 

Dcprecialion, cfc. j 
Amoanl NCt rhuIc | 

75.0(K1 

46,000 

l,31.0tKI 

25.000 

25.000 

85,600 

52.0(KJ 

52,000 : 

4I).(X)() 1 

35.000 ’ 

i 

1,00.000 1 

i 

30,000 

for RewrveH . . 

95.0(H1 

80,000 

i 59.000 

1.10,000 

j 

25,000 ! 

1.25.000 ' 


Dividend on Pro 
ferenre Hharen 

15,000 ' 

15,000 

15.000 

15.000 

15,001) 

15.000 ! 

1 

15,000 

15,000 ‘ 

15.000 > 

15,000 

Dividend on Ordi- 
nary ahareH . 

56.250 

56.250 

56.2W 

56.250 

, 56.250 

75,000 

nm ' 

i 

75.000 ' 

1 

1.12.500 j 

.37,500 

Kate per cent itor 
an 11 uni 

15 

15 

15 

15 

; 15 

80 

30 , 

20 

30 1 

10 

Bnlance carried 

forward . - 

25.044 

10.168 

10,950 

1 10,562 

12.447 

80,140 i 

20.449 

12.565 

30.213 ‘ 

1,009 

Ihirheaf and IowohI 
price of iliRrea 

261 23] 

.36J24S 

40-288 

* 58<-33 

46H-37jl 

692-44 , 

82-55 j 

55-353 

36il-26 

361-31ii 

• Hoifinn 55 SackiiiK 261 










t Alter pruMdiiiK fur 

fuxaliuii- 

(12/43) Rh 

4.9(l.(X)(). 

(6/44) Rr 

6.02.000. (12,44) Rr 4.36.000. (6/45) Rh 4.15,200. 

(12/45* Rb 

3.01,000, 


(6/461 1(f) 2.60.(100. (l2M6i Rh. 4II.IKX). (i.MVI !(' 1.‘HI.(KI0. (12 47) R.s 3,00,000. (6/48) Re 15,000. 


NEW CENTRAL JUTE MILLS CO., LD. 

Hegistered 1915. Directors— C. L. .laiia, Dr. S. C. 
Law, Pii.ii., B P. Singh Hov , C A S Sim. Manug 
ing Agents— Andrew Aide A ('o Ld.. H, Clive How. 
Calcutta Auditors- N. C. .lam A Co- 
Capital authorised, issued and subscrilwd— 
Rs. 24.50,000. Rs. 10.50,000 in 10,500 Ordinary 
shares of Rs, 100 each, fully paid up. and Rs. 14,00,(XK) 
in 14,000, 7 pt'r cent, (tax free) eumiilntive Preference 
shares of Rs. 100 each, fully paid up, carrying pre- 
ferential claim to repayment of capital. Accounts 


half-yeaily, June and Decemher. Meetings December 
and April. Registration fee Rs. 2 per deed. 

The Mill which is driven hy steam is situated on 
the right hank of the River Hooghly at Ghuosery, 
Howrah, about 2 miles north-west of Calcutta. 

Balance Sheet as on 30th June. 1948:— 



Rr 


Ks. 

Capital . . 

24,50,000 

(IrosB Blof'k 

43.72,400 

KcRerve FuihIr . 

14,55.628 

Lpsb Depreciation 22.01.415 

Other FundR 

7.05.671 



Sundry LiabilitieB 21,76.657 

Nett Block 

.. 21,70,985 

Profit and Lohh 


Liquid Assets 

. . 48,17.220 

Account 

2,00,249 



Total ... 

69.88,205 

Total 

... 6938.205 
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Half-year ended . 

Dec. 1943 

June 1944 

Dec. 1944 

June 1945 , Dec 1945n June 1946(i| 

Dec I946ii .liiiie 1947u 

Dec 1947u J 

line 1948(1 

Number of looms 

7t)9» 

709« 

709* 

709* 

TOO* 

709' 

709^ 


709* 

709' 

I'roOl on Mauu 

Be. 

Kh. 

Rs, 

Rb. 

Rs. 

Rs. 

JN 

IN 

11. s 

K. 

lacliire .... 
Profit per loom . 
Nci profit lor half- 

-1,95.629 

-275 

2,89.509 

408 

-23..385 

-33 

2.16.QB8 

506 

5.97.213 

842 

5,65,41)3 

796 

5.m.B(.3 ' 
820 

1.76.23", 

24B 

5.15.828 

727 

3.47, (i'.0 
490 

year includmir 
adnistrnentB . . . 
[icpreciation . 
.\iiiount set a'-nlc 

1,08.6091 

1,24,3431! 

1.01.220:! 

98,3811 

1.63.6PRI 

2.01 .7621 ! 

1.50.726!! 1 

1.3(i.719ti1l 

4.()4.99Hi 

1.30,V(Hi§ 







In Ke.HcrM*" 





25.000 

50 /HH' 



2,7II,()28 : 


Dividend on Pre 








(tTcnoH i^haree 
Dixiderid on Ordi- 

49.(KJO 

49.000 

49,000 

49.000 

49.000 

49.0(Ki 

49.000 ' 

49,0011 

49.(HHI 

49 000 

narv nhare9 . . 
Hate per cent per 

78.750 

78.750 

78,750 

63.000 

78.750 

l.Ofi.lXHi 

1 

1.(15.0(10 ' 

7B i.'io 

78 7.50 

78.750 

annum . 

Halanoe earned 

15 

15 1 

15 

12 

15 

20 1 

20 

15 

15 

15 

forward 

54,45); 

51,0.51 

24.521 

10.902 

21.84(1 

19.(412 

](..7j2H ! 

2\297 

31.918 

i;/..374 

IlmheHt and lowest 





« 

price of Ordinary 
/iliare<« 

389-347 

497-3R7 

530-455 

700 56(1 

730-645 

743-670 

Ii2ll-f)80 

725 500 

523 47:. 

510 250 

•."jckiMj: 2/0 IIos> 

lun 439 t Incliidt*!^ 1 

N 2.35.<)(Ki 

excess pr(»\ 

isi.m lor 

(iixiitton III 

previous 

liiilt s'cai , 

Ki 4,i,(Kll) esti milted 


l.ix rcliind f rc ov ( i ahir and IN l.di),(KKi from iJivnloroI E«|iiali/atinii riiiid 

; liirlnilrH IN 3o Im imk ('stimtitrd tax icfuiid rorovorahlr 

>. Alif] |)r(i\ idiMir toi taxalion --(6 44i IN B^GOO, (12/45' I{h 2.H!..()(lO. ((> 4(»i IN 2.2’), 000 (12 41.' K 3.4i).l)(Hi i(,/4Vi I!k (.DOiiii, 

(12 '4(1 IN T-i.lHH). i(. 4U) IN 1.25.000 

liicliidp'i OO.tHin linin' rxciSH utommoii lor (axatioii iii |mo\ loin^ arrounl now wnllni Imck. IN 35.000 laxuljon iclmid 

M'coM'ialdn and IN 50 (Hki t ran'iferiod lunn Ihvidond Kaiuali/aition Fund 
* liti'hido.- IN I.lKI.Odi' 1 1 . 1 11 - Icrinl Irom liixidind Eriualizal nm |{o-(M\r 
Ai'coiiiiN not pa''S(‘d 


NORTHBROOK JUTE CO., LD. 

loH'd l!KN l)iM'(l()is A S Offuoi. II 
W.ilci^ Mok.iiidlall ,1 F Nihanlall Doodiia- 

wai.'i .MaiMLiiiL!, Admits- Itiid \ (o Ld Cliai- 


lorod H.iiilv liiiddiii^.s (l.diiiMa 
A’ Lciu s 

Capiittl antboriHod, issiiod 
|{'. .;I.7!»HK(I Us 1(1,7!) hk(i m 


AudiloN' LovrliK'lv 

and Hiibsciiliod -- 
1,(17!)^^ Ordinal y 


ANALYHIB OF WOK KINO 


II alt -year ended . 

Mill 1944 

Sept 1944 

Alar 1945 

Sept 1945 I 

Mar 1946 

KrpI J94(i 

Mar 1947 

Sept 1947 

Mai 1948 

Si'l'l 1943 

Numlier of looms . 

5f.7* 

567' 

567* 

567* 

.567* 

.567’ 

.567' 

5(// 



Pioht on Manu- 

Rs. 

Rs. 

Rs 

Rs 

Rs 

IN 




IIS 

tailiiie . . . 

64,)4() 

-1.M2 

-1,03.1(14 

1 y;.644 

-1.17,141 

-70.124 

94,335 

: 28.345 

1)2,456 

1.08,326 

Profit per loom ■ 

113 

29.3 

- IRl 

1 -175 

-206 

-123 

lf)5 

, 49 ' 

145 

191 

Dclieiiluie Intiicsl 
Taxes, Commls 




1 20,(K)0 

40.0(KI 

4f).00i) 

40.(10(1 

40 (HK) 

40 (HH) 

40,i|(^; 

s 1 0 n B , Law 
CliargeH. etc 

57.833 

7,61.9(13 

: 4,72.131 

.3 37.280 , 

1..34.9';R 

.3,47,821 

4.15.719 

.5.29.845 

2.(4,149 

2.74.250 

Net profit tor hall 






1 

year 

Doprecialinn . . 

1.28.779 

1.91 .963: 

1.25,890 i 

1.17,733i 

1.29,3641 

3,05,7401 

1.68.180; 

! 2, .35.669; 

1.28.'i60| 

1.50,6(101 

41,143 

35.8.33 

23.704 

29.840 , 

29,593 

27.673 

27.573 

6.3.133 

24.578 

23.9f;fi 

Amount eet aside 






lor Reserves . . 




1 


l.KI.OOO 


40.00(1 1 



Rarth(]uake Insur- 
ance Reserve, etc 
LivKiend on Pn?- 


61.B(X) j 





1 





ference shares . . 
Dividend on Ordi- 

52.5(10 

52.503 

52.500 

1 

62,500 1 

52,500 

^2.500 

62.500 

41,250 ' 

41,250 

41,250 

nary eharcH . . 
Rate per cent, per 

29,991 

44,987 

44.987 

7* 

1 

44.987 1 

44.988 

1,04.975 

89,979 

89.979 j 

59.986 

83.911 

anonm .... 

6 

74 

74 : 

74 

174 

15 

15 ' 

1(1 

10 

balance carried 




forward . . 

HiicliCBt and lowest 

13,220 

10,064 

9.763 

169 

2,452 

13,044 

11.172 

12.479 , 

15.234 

16,705 

price of Ordinary 
iharei .... 

37i-30i| 

424-31 

464-40A 

1 491-41 

544-45} 

nm 

61-47 1 

47-353 , 

46.3-3': 

37i-284 


* Raokinir 215. HenRian 352. 

I AfNr netlinp aside for taxation-f9’44) Rs. 4.96,364, (3/45; Rs 3.84,032. (9/45) Rh 2,53,928. (3/46) Rn 43,096. (9/46) Rs 175(X)0 
(3/47) Re, 2,22.000. /9 47i IN. 2,20,000, (3 48) Rs. 1,10.000, (9/48) Rb. 1,55.000 


11 
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Bliur('i!i (il lls. JO <j;j(Jj, liiljy up, and ||k. ]5,f)i),OOI) 
111 15,(0), 5i pur uujit (tax free) cumulative iVoU*?- 
oiMx.! kJiuics 01 Ith. iOO each, iull.v paid up, carrying 
jirolcrcntial daiin lo rujiayiuciit ol capital. Thu 
Company had tlio nglit at any time alter MOlh Juno, 
102^1, vMtli the Hamtion oi a Special Iteholution Oi pay 
oft’ and (anecj those hhares with ellcct Irom 01 st Julv 
or out .laniiar} in any yi'ai at a premiunj oi lU. JO 
I>cr sliarc. JJut lUbtead ol re|ju.ving hiich JOeJoronce 
Hharc.s, the t'oiiipany rcduc(!tl the late of ju'etorontial 
dividend Irom 7 pei lent to 5^ per cent, (tax free) 
pi‘i annum witJi cllcft Irmu Ul Apiil 1047. Didn'ii- 
tiiie eapital- I (k L'0,00.(K)0 -iii 2 1|00, 1 per <-ent. 

(taxahhO heaiei lioniis ol its ],0<l0 each, issiu'd at 
it'. 2 ]ier cent piemium in June. 101.\ lepaxahh* at 
jiar on 01st DcK'mltci, 1001 wilh tin* ojition of le- 
pa,\nicnt, in w hoh' or in pail, on 01 si Dcccmher, 1051, 
Ol on any siihseipienl interest <lii1e, at a pUMinnin of 
its. 2 ]jei I'ent. Iiiteie.st jiasahlc on iiUt l*#cceiMlM‘r 
and OOlh Jiiiu'. .AccouiiIh liiill->carlv, S<’ptenihei and 
Alarcli. MeetinjAS Dcci'inhcr and June No legistra- 
tion ie(' 


111 Octohur, lOlK, llio Company capitalised 
Tth. 4,70,)^HO 1)} issuing as cajiital bonus 17,0KH new 
Oidiiiarv shan‘s of Its. 10 each to the existing Ordi- 
nary shaieholders in the jiroportioii oi two such 
shares for e\crv five shares held. 

The Mill which is driicn by steam is situated on 
the light hank of the Itiver Ilooghly at Champdaiiy, 
Disliiet Ilooghly. about 1-5 miles north-west of 
Caleiilta. .\s fioin Uth March, 1011, the Mill was 
reipiiM tinned by (jlovernment, hut ha.^ not yet been 
released. 

aiiie Sheet as on .‘iUh ,Sei»teniher, lOlS: 



Hi, 


Its 

r:ipii;il, iiiriiidiru; 


fiross Block 

73.55.086 

]»cl(riilun> 

47 oii.nofl 

Ijcsh Jlcprcciatioii 

42.05,888 

Capital Kiind 

27..V).S(H) 



Iti MTW Funds 

7 7').(H)0 

Nett Block 

31 49.198 

oihri Funds 

3 92.011 

liKiiiid AskcI.s 

69.30.838 

Minilr\ l.ialiilil u*- 

14.5(.,B20 



pidtit and 




Account 

16.705 



Total 

1.00.8' 1.036 

Total 

1.00,80.036 


NliDDEA MILLS CO., LD. 

Itegistei'cd l!l2i). Diicilois I) lieJis Dull 1/ I’ S 
Kouriie ii. C llaniieiman, A (' l/lo\d Itaiii Simdai 
Kaiioria Managing Agents ■- Haii) A Co., 2, h'airhc 
I'laei', Calculi. I. Aiiditois I.o\eIo(k A liCWes. 

Capital iiuthorised Its. 75,00,000 Issued and suh- 
seiihed Its (i0.70,5oo lu J, It'., 5011 Onlinaiy shari's of 
Its .50 each, lullv p.iul up Accounts hall-ycarl\, 
Mail'll and Soi'U'mher. .Meet mgs Juik- and Dcccmher 
No registration fee. 

The Mills ale driven by eleelrii ity and arc situated 


on the h'lL hank ol the Itiver Ilooghly at> Kaiilalpara, 
near Naihati, about 2.5 miles north ol CaleuUa. 


Ikdanci* .Sheet as on liOlh 

Its 

I'ainlal M. 70 '.(HI 

Itcrici \r Fuiidh 41,3il,WH) 

It e h (• I \ (■ foi 
T.ixiilion f).(X).218 

.'''UimIi.n Iaal)jlilies D.S0],5M 
J’tolit and lid.Ks 
Aenmiit 7,42.603 

Total 1.8G.44 475 


Septcnihei . lOjS — 

Its 

(iro'-s Block 

U'sh lU'pi d ial 1011 1,. 34,%, 606 

Nett Block 57.10.4116 

Lmiud AHHCts 1.2'),iS.061 


Total 1,86.44 47S 


ANALYSIS OP WOHKINd. 


Half-year ended . Mar l‘l44 Sept I'M’ Mar Sept 1945 
Nil in tier of loomi . 1,092* 1.092* 


.Mar. 1946 Sept 1946 Mar 1947 Serd 1947 Mar 1948 Re pf. 1948 
1,09’* 1.092* 


Brolll on Miimi- 

faotQra 

Profit per loom . 
Net profit for half- 

year 

llopreoiatloti • . . 
A mount set asidei 
for HeH(«r\eH 
Dividend on Ordi- 
nary Hliarem . . 
Rate per cent per 

annum 

Balanoe carried 
forward .... 
niffheiit and loweat 
price of Rharea . 


Rh. 

Rh. 

10,20.050 

934 

20.78.845 

1,90,3 

3.31.8101 

1,75.353 

3.4B.84M 

75.0IHI 

2.00..3H5 

2,67,180 

6 

B 

1.02.794 

1,09,460 

12841034 

1414-109 


1.092* 


Rr 

Rr 

17.87.709 

1.637 

15.39.426 

1.4011 

3.29.4931 
75 000 

3.31.0?0t 

75.000 

2.67 leo 

2.67.180 

8 

8 

95.773 

84.613 

136-1724 

I'-.i 


Rr 

Rb. 

13.77.227 

1.261 

14.59.934 

1.336 

3.61.538t 

75.000 

7.52,512t 

7.S.0(K) 


1.50.000 

2.67.180 

4,00.770 

8 

12 

1,03.971 

2.30,714 

1991421 

258-176 


1,092’ 

1.092' 

Hr 

Rv 

7,79.6.56 1 
713 

8.84.474 

809 

2.07.7941 ; 
75.000 ■ 

3.40,31 5t 
75.000 

2.67,180 

2.67.18(1 

8 ; 

8 

96.328 1 

94,463 

215-160 ; 

160-101 


1.092* 

L092' 

Uh 

Rh. 

16,32,985 

1.495 

12.35.519 

1,131 

7.12.77Zt 

75.000 

8.52,934t 

76,000 

1.00.000 

4.00,000 

4.67.566 

1,33.590 

14 

4 

1.64.669 

4,09,013 

129-90 

100-78 


• TIcHRiau 644 Rackinp 448 

t Atler selliiur anidc for taxnUon i3.'44i I!.-. 6.88(HHI. (9 44) Kb 17.30,000. (3/45) Rr 11.75.000, (9/45) Rr 9.30.000. (5/46) Er 7.00.000 
(9 46) Its 4.(H).tKH). (3/471 K.s 3,IH).000. (9'47i Rs 1,40.(H)0. (3/48) Rr 4.60.0tK). (9'48i Rh 4.28,000 


ORIENT JUTE MILLS CO., LD, Sir H. P, Smgh Hoy, (J. A. S. Sim. Managing 

Registered IBU). Directors— K. \i Jatia, H. K. Agents— Andrew Yule & Co., Ld.. 8, Clive Row, 
putt, (jokul Chand JJungur, ltamesh33ur Call Jatia, Caleutta. Auditors— I^oveloek & Lowes. 


JUTE. 
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(:a|»itrtl jnitlioribecl— Its. 1,00, 00, (KK) Lsiied uiul 
hiibscnlu'd -lls. 21.01,000 in 24, 010 Ordiiiiiry hliuri's 
ol Its KK) facli, inlly pnid up. .\ccoiint8 haU-yosirly, 

November and M}«>. Mectmi^s March and S<‘p<cnibor 
Itciiist ration too Its. 2 per dot'd. 

The Mills which are dnvon liy steam are situated 
on the left hank ol the Itiver lloo}ihly at Hudgo Budt^e. 
jlioiit 17 mile.s south of Calcutta. 

ANAliYSlS OK WOKKINU 


Iliilf vear ended 

May 1944 

Nov 1944 

Mnvloi5 

No\ 1')1i 

Mav 194( 

Nov 194(1 ' M.i\ 1947 N(>\ l')47 

M.t\ 1948 

Nov 194B 

Niimhei of looms 

601* 

601 • 

601* 

601' 

601* 

601' . 

()(11 ‘ 

(lOl* 

601' 

601* 


Rs 

Rh. 


Kh 


Kh 

Us 1 

K.s 

Rr. 

1 Rh. 

Prolit on Manu- 







1 


tuchire . . 

2,54,44. 

6.18.487 

16,12.432 

t''.98 5.50 

17,06.931 

9 49 588 ; 

8 12., 308 

In. 55 .328 

11.7(.,.517 

11.58,740 

Profit Dcr loom . 
Ni l profit of half- 

423 

1.02<) 

2.68.^ 


2.B40 

1.58(1 

1..351 

2.7.54 

1.957 

1.928 

^ear iricliidinc 
Kiindry adpiRt 






1 





nu'iit^ . . 

1.08.380: 

1.49.1771 

2.26,6031 

2.61.9261 

3.36.9flOJ 

3.8M)’.1!! 

1.30.9221 

4,84.9981 

3.03.2'/. 1 

4,in.o')iif 

Iieiireeiation . 
Aiaonnt Ret anide 

40 OOO 

40.00(1 

40 000 

4(1 ‘loo 

40.000 

4(1 (KH) ' 

,3().(K)() 

40 ()(K) 

4(1.(KK) 

, 40, (KH) 

lor Iteserves . 

IiMUlcnd on Ordi 



40.000 

40,000 

1. ‘10, 0(10 

l.S(l.(HM) 


1.5(I.(KI() 


2.00.0(K) 

nary nharea . . 
(Infe per errit per 

87,185 

1.12.09.5 

1.49.461) 

1.74 370 

1.99.280 


1.49.4(i() : 

2.19.1IH1 

2.49.100 

1.15.208 

annum 

7 

9 

12 

14 

16 

16 

12 i 

20 

21) 

93 

Ralanfle carried 







1 



forward . . . 
Iliu'hcHt and lowoRt 

67,40^ 

64,485 

61.628 

69 181 

66 884 

63.6.;5 ' 

15.097 

(.(1,99,5 

75.167 

1.3l).(y.7 

pnen of sharefl . 

248-207 

285-236 

2R7-251 

m 279 

460-362 

fi05 425 

462L392 

.3,3(1 243 

348 268 

280-235 

* Hessian 551. fiackinir 50 










’ Mici' pro'.idinc 

lor ta.vatioii (.5 44) 1! 

s (.O.(XK). ' 

11 44) Ls 3!' 

5.000. (5 45) Kr 7.25.00(1, 

(11/45' Rh 

6.75, (KK). 

(5/46) Rh fi 

:.5().(H)n. 

(11 46) |{s 

> 1.00,000, (' 

i'47, Us 2 

.5<i.(M)(i. (11/47) R.s 7.00.000. (5/48) 

Kh 3.75.(KK). 

(11 48) Rh 

5.M).()()0 




Halanee Sheet as mi dOih No\ ember. l!MK - 


Hs 

On III .il 2‘l.<)l.(10fl 

■\r Fluids llSd.lKX) 

’ Funds 7.%.172 

rtr.V laiihilitirs 
Pi'idM :iiid Loss 
Ac oiint l.^a.O'i? 

Total W.2n.lH;) 



IN 

(Jniss Block 

w..'2().593 

Less Depreeiation 

45.04. 8')2 

Nell Block 

'.:1.15.701 

Liquid AhhcIr 

69.13.484 

Total 

90.29.185 


PREMCHAND JUTE MILLS, LD. 

llepstered 1928. Uiiectms Pnya Nath Roy, 
S K (ihosh, Dr. N Law, It Hallav, II N Kov 
Mana|j:iuy: Agents— llaja danoki Nnlli llo\ ,V Hodhe?, 


I.d., 102, So\ji Itazar Siieel. Calcutta. Aiiditoi’K 
Lovelodt A I-eueB 

Capital authonsed-Rs HO,00,0(K1 Iln. 50 00,000 
in 5(1, 0(H) Ordinary Khaies ol ILs 100 each, and 


ANAFiYSIK OF WOKKINO 


Period ended . . . 

Apl. 1944 

Oct 1944 

A Id 1945 

Oit 1945 

Apl. 1946 

Oct 1946 ' 

Apl 1947 

Oct 1947 

Apl 1948 

Oct 1948 

Number of looms . 

604t 

604t 

6041 

6041 

604t 

WI4t 

(i041 

1 

6041 

6041 

604t 


Kh. 

Rft. 

Rr. 

Rh. 

Re. 

Rh 

Rh 

Rh ' 

Rr 

Rs. 

P r 0 0 t on Manu' 






1 





^faeture 

2.96.395 

3,00.297 

1.75.564 

2,88.947 

3,01.457 

60.418 

- 3.98..379 

, 38,765 

1,94,697 

- 4,43,928 

Profit pet loom . . 
IiitereHt. Taxes, 

490 

497 


478 

497 

! 

659 

i i 

; 64 

1 I 

247 

-734 

etc 

Not nPAflti itmliiHiiiff 

68,267 

85,613 

6.048 

87.029 

93,065 j 

1 67.209 

657 

4.166 

6,951 

11,069 

41UI/ |fiUUv lUvlUUIlJp 

adjustments . 

2.31,310fi 

2.19,44711 

1,70.489 

2,03,857H 

2.09.4021' 

1 5.84(1 

■ 3.93.589 

56.588 

1,89,889 

' 4.1B.70f. 

Depreciation . . . 
RcHorTe Fund . . . 

1.04.773 

1,04,773 

69.879 

1 

1.04.848 ' 

1,04.868 

l.lf4.6()7 

1,00.058 

1,00,199 

1.01,482 

1.01,616 

Bivldend on Ordi- 











iiarv Hh art's 

1,19,877 

1.19.877 

99.898 ' 

99,898 ’ 

99.907 


! 




Dividend rate per 








] 

1 


cent, per annum 

6 1 

5 

5 

l> i 

6 


! 


! 


Halancp carried 




3.692 1 



i 




forward .... 

9.072, 

3,869 : 

4,581 

8,319 

-90.508 

1 ■ 5.84.155 

1 -6,47.766 

-3 59.359 

! 

-10.79.582 


t HeBmau 364. Sacking 240 

I After settlntr aside for Uxation-(4,44) Its 40,n00. 00/44) Rh 80,000, 00,45) Us. BO.OtK), (3/46) Its 90,000 
NB'The mill remained cloBcd from l0t|i June. 1946. to the middle oi February. 1948, for rcidacinc and remodelliuK the 
factory as well as repairini; the Boilers. 
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J IJ 1 1 ‘* 


Hi 7 |>t'i f'nnl ( iiiiiij|,iti\(* Prc- 

foriTicc ,‘'har(*s oj lU. 100 mkIi (arf.vinn fiiolcn-rituil 
to n*(iiiMiiont of (upitiil Ihsih'O Its oiMKMMH) 
in OO.IHlO Ordmiiry Nharcs of |{s. 100 cadi. SiibhcriOcd 
—Us. 40.00.0(H) III 40,000 OrdiiiJin sIuhts oI IN )00 
cadi fiill,\ paid ii|) Ai counts half \<miI\ t(» Ollli 
Ajinl and Idtii (hlolici Mcctmij:' Scpicmlici ,iim1 
M.in li Ui'i^isl I at ion Ice |{c I pi-i dci-d 

riic .Mill uliidi IS (Imcii liy sieinn is «.itualcd oii 


tiic imlil Oank ol ilic Ui\ei Hoo^ililN at ChcniiailT 
alioiil 17 iiiilc^ soiitli-ucs( oi Ciilcntta 

Halaiid' sheet ;(> on IMih (htoher. ION — 


1 {> 

{•aiiil..l 30.97,(120 (in.^s lilock 51,67.323 

ItesciM 1-111111 7S0n(K1 IjCs- Ocprcfiati oil 35,99,395 

SiiikIi \ lii.iliilil KH- 11 2j.0'1.5 

Nett RIoik 17.67.92B 

1,1(1111(1 30.23.355 

Prolit and Lok 
AccoiiiH 10.79,582 

,0711 'I el ill ,B7().t{(,'i 


PRESIDENCY JUTE MILLS CO., LD. 

I(c| 4 islcrcd l!)l!i I)lIC(|o^'^ (' I, K.iikhi.i .1 \I 
I'alon, ,\lc( A l,cslic .N M Klniv |)i s*( Law 
.Maiiaj^inii Aj^ents Milicod A ( o Ld Ni-taii 

Siddias Itoad (ahntta \nddois Pine Wnh-i 
house. P(*at A' Co 

Ca])ital authorised issued and siihstrihed 
Us ‘J5,00,000 III (lOIMlO drdinan share, ot Us f, 
each liill\ paid ii| Ihdienliiir Capital- U-- '-'00.000 
ill I* 00 1 pel (('III (lavahho iaan'i hoieU ol U I 00(i 
(>a< h v\as issued ai pai on Isi .liilv lOlH lepaxahh- 

at. par on OOlh .liiiie, 0)5^^ liili'iesl pa\ahle on doth 
.lime and Mist Oeeeiiihei Ae< oiMil s hall-x eai l\ .lun* 


.iini |)rM iiiIm i Meeiinev ()(t(il)ei .md April. Ue^is- 
tlatiiili lee Rs L’ pel deed 
'111 - Mill I' (linen h\ dedmOv .md is Mtiiaii'd on 
the ii^hl h.ink ol the Unei Hoo|:iil.\ at Uidii.i about 


1 1 iiule'. 

iioith-wesi ol Cah-utta. 



iMh.ln 

( '^hci-i (III .(Oth 

.llllK 

101" 

- 

( .ipit.il 

IN 

DM IlldoiL' 

Ol (I'.'. 

Idni'k 

IN 

5 5. 5 5, 397 

OcIm (illMi - ,1.111) lull 

la-'v 

|i(-|Me( i 

at mil 29.16.6(0 

Kc-( 1 \( 

l-'iiiid 4,l)li.(liin 




.''IOmIi V 

l.ial.ililK-'. 29 9.0tls 

N('ll 

lUnc 1. 

2() 38.792 

I’l ole 

,ind l,'o> 

CkiiiuI A^'et' 

* 43.3-1 025 

\('Oinil '.;7‘i.(lil2 





'lot -it rov'.'.iii, 


Tola! 

f,0 72.fd7 


A\A[ASI> (d- \V(d;Kl\(. 


Hall Vc.ii elided 

Doc. 1943 

June 1944 

Dee l'M4 

June 1945 

fie< 1945 

•liine I'sV, 

he( 1'(15 

.In lie 19-17 

])ec 1947 

June 1918 

Niimlior of loom*i 

400t 

4001 

40-11 

4001 

40('d 

400 1 

4<Hl' 

4(11 H 

400+ 

4lH)t 

l*roht on Mana- 

Rn. 

Br 

Rr 

Rr 

R.S 

Rr 

Itv 

T!' 


Rh 

1 not lire ■ . 

- 1.74,979 

1.61,171 

1.81.609 

3.6-1 "11 

5.6H 957 

4,B5.f.95 

>(.(,452 

4 O') 5<i7 

5.50 667 

5.73.262 

ProtIt. (Hir loom . 

-437 

627 

4M 

"13 

1.422 

1.215 

'ilfj 

1,013 

1 37(, 

1 43'. 

lichen til re intcrciit 
InlercHi, 0 o in • 
iiiiHNiofiH. Thick. 

16.000 

16.000 

16 ()iK> 

16.00») 

16.000 

16 0(K) 

K, I1IK» 

If, (HID 

li,.0<H) 

U.O'iO 

(*tc ... 

Net proAt for half 

82.932 

1,17,765 

1.03.523 

1.35 735 

2.71 7.0 

2.29.762 

1 l.V 32(1 

1 2 05 159 

2,-/) 714 

3.02.4(8 

.vear ... 

- 53.894- 

1.22..380 

1.56.146 

2.21 6(r.” 

2 99 4'Ri; 

2.49,869 : 

1 K8,(.97; 

! 188 70,' 

? 7(1.356* 

2.65.120 

Ih’preeiatinn . 
UeH('r\e . . 

Pividend on (irdi 

1 

90.000 

90.000 

95 000 
58,371 

1 .'^(1 'Kia 
70000 

1,00.000 

75.00(1 

1.0,,(((H) 

1 1 (I5.(hiii 

1.2'5.000 
25 non 

l.r..(Ki(i 
25 Ore 

nary slifircR . . 
Hate per ecnl per 



62.V)0 

62,50(1 

95.750 

93.750 

93.7.0 ' 

o:. 75)1 

1 

1.25 000 

1.25.000 

.'iririiim ■ . , ■ 
Halanoe carried ' 

• 


S 

S 

d 


7* 

! 7' 

1 

10 

10 

forward . . . . ' 
HiirhcKi and lowcat 1 

4.002 

36.382 

40,028 

45.756 

51 49(. 

32.615 

22.5ti2 

1 12.51? 

1 

13.873 

14.002 

price of Rharee . 

TCS* 

1251 

151 9J 

12( lOK 

I’.d'-iA 

\H 14, 

20,';-12,. 

14-9 

10'i-7il 

y;.-6‘ 

•The loHM sliown !.•( armed at 
f BcHsitin 2.'>8 SnekiiiB 162 

after t nuiHft 1 1 jiic 

IN 2l5,tHHl 

rxee-''- |>Ml^i(l('d lor 

tiixation 

III pievioiiH yeai-'. 


1 After pnnidiiii: pii' taiaiioii 

(6 45) IN 

loudo. (12 

45) IN 1.(HI.000. (6 46- 

Rs 95.(HHI. 

a2M(,- IP 

' 60.000. - 

K, 47' IN 1 

i5. 


(12,47) IN 1,25,110(1, (6/481 IN 1.40,(K)0. 


RAMESHWARA JUTE MILLS, LD. Capital anthoiised— Us. dO.IKl.OOO Issued and siilv 

Ue'.Iish’red ISd-V l)ii(‘eloi-s - H C BaiiiKM-niaii scrilud-lN LV.Oo.NK), Us. ‘J0.O<).O(K) in L^00.O(Kl 

C P Danin . \ nidviiimth .Iha. C C P\ne Manatiini.' Ordinarv shales ot IN 10 each. tnll.\ paid up, and 
Aeeiits— Miieiieill A Co. - r'airhe Place (aliutla. IN 7 OO.tKIO in 70.000 (uiiiulatne Profereiue sharos 

U(‘^i-'ler('il Otheo— Miiktapon' P 0, haiiiastipii; . ot IN 10 eadi. f’lllv paid up The Prolcreme shares 
Behai Auditors- Lovelnek A Loaes fixed (tax Iree) nimiilative (Ji^idelul at tlie 




16S 


/UTK, 


ot G ppr rent, per iitiniiin and lanK hotli as rejiiiriK 
t]i\idond and rapital m pnoritN in the Ordinarv 
shiiM's, hut witlioiil anv iurtlicr rmhts in partiripaie 
III profilN or as,s«*ls Aerounts lialf-\ early. SepteniluT 
and M.irrli min.'s iM'hriiarv and duly Ke^i-s- 

M at ion he [{e. 1 per (hssl. 

The Mill whnh is drueii In steam is situated at 
MiiUapiifi , I* 0 Saiiiast ipiir, in tin* disiriet of 
I ):i? hliamj.'i Heliar .ind (oiisists ol .{(Ti sai kino looms 


Mai moe Sheet as on doth Septenilier. lOtS — 


ItH 

'/.T.IHl.iHHl Uloek '-26.00.29:^ 

Mmili\ I.uiliilitieH lf).47.029 Depreeiat mn 5.42.29^ 

Nett llloe,k 

t.iquid AHNetH 20.92.').\f) 

I’tollt iiml I.oss 
A (‘IS amt %.49^ 

Total 4':.47.n2'l 'I'otal 42.47.029 


ANALYSIS OF WOUKING. 


Mali veal rndi'il 

lilni 1944 

Sept 1944 

Mar 1945 

Sept 1945 

Miir 1946 

.Sept 1946 j 

.Mar 1917 

Sept 1947 

Miir 1948 

Sept. 1948 

N iiiiil)i r of looriiH 

30.*; 

305 

.305 

.305 

306 

.3o5 

.305 

.305 

.305 

< 306 

I'lotlt on Mamifar 


Rh 

Its 

Rs 

Rrt. 

L'h 

Rh 

Rs 

1 Uh 

Rs. 

Line ‘ • • 

2.59.217 

1.32.680 

2.14.262 

1 2.38 100 

1.47.822 

1.72.9H4 

91.542 

1 1)7.042. 

' 1.70.438 

-1.11.9.38 

per loom . . 

849 

4,35 

702 

1 780 

484 

f)f.7 

I 3(X) 

.360 

6.58 

367 

1 (iMii/ii-hioii, '1 axfs. 




1 


• 




etc 

LM.')2o 

1,41.550 

1.29 518 

1.44.393 

7.5.424 

92 48(1 

.36,380 

' 61 253 

1.4(1, .366 

2 13.%2 

Net pinflt tor tiull 






vrar . . 

1.48.127: 

54 769: 

84.744: 

1 93./08t 

72.3981 

Hn/,o4: 

i 1.2,7.922 

45 789 

.30.071 

- 61,451 

lU'ineciation • . 

Amount Het aHidr 

70, (Hh) 


:'5.0(KI 

1 4(1 IXH) 

2(t.000 

id, INN) 





loi lfrKei\rs 
liividend on I’re- 

•• 

32 903 

16.169 








n-reiice wIiareH 
li Mdcnd on Ordi 

21.0011 

21 OOii 

2I.I)0() 

21.1KKt 

21.000 

21 .000 





iiuiv Hlinreh 

H.ite per rent, per 

50 1100 

25 000 

25.000 

30 01)0 

.30.(X)0 

3(1 00() 






anniiiii 

hdanro earned 

t 

2i 

24 

.3 

3 

3 






forward . . 
Higliest and lowest 

39 969 

15.835 

13.410 

16.118 

17.516 

17.020 

1.10 902 

6.5.11.3 

35.042 

96.493 

rrire of HhareH 



24 19^ 

23L1‘ii! 

2.3/194 

.32'-m;j 

22i 16 

16-10' 

14Mf) 

10i-7| 

\ltel |)|()\ lilmi; |()| lii\.i)i'iii 4<r p- 

83 19 44) 99,1119. 1.3 45i 1 

IN 82.429. 

9 45) I.N 

1 03.02,7. (.3'4(o Rs 25 385. 


RELIANCE JUTE MILLS CO., LD. Aocuit-,- dardine, lleriderNon. lal , d, Clive Mow. 

MopistMied lltOii |)irr< I lls— K Mall Ison W M C.ilmlta Audilors—Lot uloek A* I-ewes. 

MHiol 11 ( Wateis (; M MaekinhiN Mana}j:in }4 Capital aiilliorisi'd Its 75lHHll)(l Issued and siili* 

ANALYSIS OF WORKING 


ll.ill-vrai ended 

Mar 1944 ! 

I'pl 1944 1 

Mur 1945 

.Sept 1945 

Mar 1946 

Sept. 1946 

Mai 1947 

Sepi 194V 

Mar 1948 Sept 1948 

N urn her of loom 

1.276* 

1,276*, 

1.276* 

1.276* 

1.276* 

1,276* 

1.276 

1.276' 

1.276' 

1,276* 

Profit on Uanu- 

Rb 

Rh 

Rh 

Rh 

Rs 

Us. 

Rh 

Rh 

Rh ' 

Rfl. 

larture 

7.66.489 

13.36,195 1 

12 6(1 .333 

12.85 849 

r..l3..389 

10,00 761 

6.6)11.822 

9,68.919 

9,25.878 ' 

8.27,325 

ProOl per loom . . 
Interant. InHurinirr 

600 

1,047 

987 

1.008 

1.029 

784 

517 

769 

725 1 

648 

(-loiiimiHBionH. etc. 
Net Profit for half- 

4,91.870 

9, .38.284 1 
4,15.191l| 

8.79.523 

9,18,919 

9,12..309 

5.70 226 

3.94.124 

6.45.146 

6.22.753 

6.72.948 

year . . « • 

Depreciaiion . 

2.99,3301 

4.02.631t 

3.94.9Zn 

4.29,070t 

4.58.1f>(P 

2.94.2801 

.3.51.4071 

3.77.86.4t 

3.21.017t 


Amount Het aside 
fnr Replaoeuieni 
and RenewalH 


RpBPrve. etc 

13.(M)0 

1.35.000 j 

1.11,000 

1.19.000 

1,42.(XI0 

1,00,000 





Dividend on Pref- 

70.00(1 

1 

70.000 1 


if 





orenoe nharee . • 
Itivldend on Ordi- 

70.000 , 

70,000 

70,000 

70.000 

7().0(K) 

70.(X)0 , 

70,0(Ki 

70.000 

2.06,250 

1 

2.06,250 1 

nary flharei . . . 
Rate per cent per 

2 06 250 

2.06.250 

26 

2.06.250 

2,88,750 

2.47.56X) 1 

30 

2,88.751) 

2.88,750 

1 2,57,813 

25 

25! 

annum .... 

2S 

25 

35 

35 

35 

Ah 8} 

Balance carried 

74.151 

78.092 





1 



pel Hhaie 

forward . . . 
HifrheBt and lowest ; 

93.473 

93,144 

1,03.964 

1,03.374 

80.1.54 

72,811 

91.926 

, 65,130 



price of Ordinary 
shares 

65^591 

70i.58i 

77-65i 

87;-74||, 

114-646 ; 

1474-108} 

124i-90 

97i-73 

97i-74 

86}-26rr 


* Sark mg 352 Hefsian 924 

t Alter firoM.lmtr for taxation- ^3/44) K- iAbm. '9/44) Rs 7.60.000, 'L45) Efl. 6.B7;J00. (9/45) Rs 1,2WK '3/46) Rh 7.1B.000. 

(9/46) Us 4.21.490. (3 47) Rs 2.90.866. (9 47) Hh 4.B.5.fKXJ (3 48) Rs 4.74,687, f9/4fl) Rh 3.43,177. 
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Horibftd -^R h. 0(^50, (XK). Rh. 49,r)(),fKK) in 4, 96, OCX) 
Ordinary hhures of Rh. ]() each, fully paid up, and 
Rh. 20,^X),(XK) in 7 ]M*r mit. (lax free) oumu- 

lati\t^ J'lvforcncc sliaros of Rs. 1(X) oncli, fully paid 
uj», cariMMi'^ pn‘f(*r(<Mtisil claini to repaymont o4 
cupilul. Afcoiints liall -yearly, March and Scptcinhei. 
Mi*ciinf',H .June and Decenihei. ,\o rejiistralion iei'. 

Jn July, RMH, the Ooinpaiiy capitaliNcd R.s 
slandin^ to the credit of RcHcrve Funds and creating 
tlii'rehy new Oidiiiary Nhar<‘H of R.s. 10 each 

iHNiual as honus shares to the existinn Ordinary shari'- 
holders in the jwoportioii ol twii such hhart's ioi e\erv 
0111 Oidinary shari' hold. 


In February, 1947, Messrs. Jardine Skinner & Co, 
resigned as Managing Agents and Messrs. Jardine 
Henderson, Ld., were appointed in their stead. 

The Mill which is driven by steam is situated on 
the left bank of the River Hooghly at Kanknarrah, 
aboil 1 22 miles north of Calcutta. 


Balance Sheet ns on 3()th 
Rh 

(Capital 69,50,000 

RcHerveFiindH 20.58.460 

Ollier Funds 9.20,905 

Sundry Lialiilities 43.91,102 
and liOHH 

Account 85.131) 

Total 1,44.05.597 


September, 1948:— 

Rfl 

GroBS Block 87.68,854 

LeHH Depreciation 50,05,998 

Nett Block S7.52.856 

Liquid AflfletH 1.06,52.741 

Total 1.44,05,597 


SAMNUGGUR JUTE FACTORY CO., LD. 

RegiHiered in Scotland, 1874. Direciors— J. Itobert- 
son, Alexander Wightuii, Robert N. Band, (leorge A 
Mnsoii, Sir Alexander II Murray, k ( i c ii i- 
Si'cietur.v -fioidon M (Jiiine. Regislcn*d Office 
04, Reform Street, Dundee. Auditors- RolMutson and 
Taylor, r .a. 

C'apital autlioMHed LI ,(K)() (HH) iNsiiod and sub 
•scribed- 176(1, IXK) KKXJ.IKM) m (ilKl.iKK) Ordinarv 
slinn's of I‘I (.'iich, lolly i»aid up and £16(1, (KK) in 
1,60, IKK) 0 |)cr cent cumulative Rrclci’cncc Hliares of 
I'l each, fully ])aid up, canving pi'cfcicntiul daim to 
n'pnvineni of cnpit.iil Aicoiinls yearly to .‘list Dcccni- 


her Meeting Mn>. Registration fee 2s. Gd. (any 
(hKiiineiils). 

The Mills ar-e driven by sU^arn and are situated on 
Uio lelt hunk ol River Hoogldy at Suiiinuggur and on 
the riglit hank ol River Hooghly at Bluulresvvar, both 
about 20 inih'H north of (kilcntta. 


Balance Sheet as on 31st December, 1947; — 


t'apiial 

Reserve I''uiuIh 
Sniidrv liia)»ilitie.s 
I’relil and T(Okh 
A eroiinl 

Total 


L 

7'>().00(l 

OniKH 

Block 

£ 

1.166,666 

399.6(12 

l-eHM 

Deprccmtion 

770,162 

525.285 

Netf 

Block 

396.504 

72.6113 

Liquid AHsetH 

1.350.986 

1.747.490 



1.747.400 


ANALYSIS OF WORKING 


1 

Year ended Dec | 

1942 

1943 

1444 

1945 

1 

1946 j 

1447 

Nuiiihei- of looiiiH I 

2.013 

2.013 

2.013 

2.013 

2 013 

2,013 

Profit on Man IP 

£ 

i ! 

i. ! 

1 

£ 

r 

j: 

loci lire • I 

318.255 

85.574 

100.24.1 1 

534.1 (.6 

262.38? 

112,512 

I’rolil ncr lecni i 

157 

42 ; 

44 

265 

13(1 

.55 

Net Profit . . 
Depreciation 

Amount set anide 
for l{eher\eH 
Dividend on Pre 

62.2741 

m.ooo 

47 9l5li| 

i 

45.73'ifc 

1 

1 

66.1 ()7ti 
15.()(H) 

61 3628 
1I1.(NI0 

56.383(8 

lerenee HliarcH 
Dividend on Ordi 

1 

6.knr 

6.563* 

i 

6.300* 

4.950* 

1 4.9'i()* 

iiarv ^hureH 

Riite pi'i ueiit pel 

45.075* 

42.(MKP 

43.7I>0*1 

42.IK)0' 

49.500* 

49.5iKl* 

annuiii 

Bnlnnoe enrrled 

! 10 

10 

10 j 

10 

15 

15 

loi-Wjlld 

Ilialiest and lowe.sl 

1 75.913 

75.528 

70.951 j 

73.758 

70.670 

72.603 

pnee ol sliineH 

Sli.32j|-21 

Sli 36 21 

Sli 43 33 

SI) 53 4;',i! 

1 

Sh 95 53 

; Sli 76-45 
' Rh 35-27 


' LeHs lax 

Ii At'ler nelliiiK anide ler taxation- (1942) £28(I.IK)0. 11943) 

i’'X..lXKl. (1944) £65.1H)0. (1945) £470.01)0. (194(.) 4:19I).000 (1947) £90.000 

1 After traiiHlerrinV il90.1KK) from Taxation Reserve 


SUREE LUCHMINARAIN JUTE 
MANUFACTURING CO., LD. 

Registeied 1936. Directors- -RadhakisNen Kanoria, 
Motilal Kanoria, Rai Savvalram Kanoria Babndur, 
Chhotelal Kanoria, S. M. Basil. Ram Krishna 
Nuthany, Narendra Nath I'hovvdhurv. Managing 
Agent.B-~Mukhram linchiiiinarnin, 96, Netaji Hiibhas 
Road, Calcutta. Auditors— J. M. Roy Co. 


('apital authorised and issued— Rs. 26,(X).(X)0 in 
2 60,(KX) Ordiiiury shares of Rs. 10 each. Subscribed 
and paid up -Its. 12,73,7(X) in 63,01X1 Ordinary shares 
of Rs. 1(1 eacdi, fully ])uid up and 1,48,660 Ordinary 
shnrea of Rs. 10 each, on which Rs. 5 have been called 
up. Accounts half-yearly, .Tune and De(‘einber. 
Registration fee Re. 1 per deed. 
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At the time of going to Press the Report and Ac- 
counts for the half-year ended June, 194G, had not 
beep received by us. 

The Mill is driven by electricity and is situated on 
the right bank ol the River Hooghly at Konnagar, 
District Hooghly, about 10 miles north-west of 
Calcutta. 


Balance Sheet as on Slst December, 1915:-- 



Its 



R** 

Capital 

12.73.7(H) 

dross 

RIook 

33.24.310 

Reserve Funds 

1.4(>.(X)0 

Less 

Depreciation 12.84.177 

Siiiulr.v Liabili- 





tieji 

52.0().(W5 

Nett 

llloek 

20.40.13.3 

Profit and Loss 


liMUiid Assets 

46.63.27') 

Account 

89.067 « 




Total 

67.03.412 


Total 

67.03.412 


analybis op working 


Half-year ended . 

!juoe 1941 

1 

Dec. 1941 

June 1942 

Dec. 1942 

.lune 1943 

Deo. 1943 

June 1944 

Dec 1944 

June 1945 

Dec 1945 

Number of looms . 

5001 

SOOf 

5001 

600« 

5001 

5001 

5(Mlti 

mi 

soon 

5001 

Profit on Manu- 

' Us. 

Rs. 

Rs. 

Rs. 

Rs. 

Rh 

Rs. 

Rh 

Rs. 

Its. 

facture .... 

3.90.904 

3.05,280 

3.05,048 

2,96.888 

2.68.949 

'14.242 

5,00.211 

3.0').88(I 

3.11,869 

2.82.231 

Profit per loom . . 
Interest, taxes. 

781 

610 

610 

593 

518 

-28 

1,000 

610 

623 

564 

rommisBions. etc. 
Net profit for half- 

! 87.947 

1.48.135 

1.53,044 

1,57,310 

1,16005 

1.22.793 

1.51,810 

1.66.()2() 

1.70.272 

1.41.725 

year 

1,76.164^ 

1.62.1681 

1.56.9781 

1.40.1511 

l,10,6Jf1i 

-1.36.599 

3.09.6201 

1.44,5311 

1.42.05(.1 

1.41.l)3?» 

Deiircciation . . . 
Amount set aside 

84,873 

82,269 

80,136 

76,851 

78.956 

80,687 

79.759 j 

81.627 

711.243 

77,565 

for Reserves . . 
Dividend on Ordi- 

30,000 

15,000 

i 15.000 


63.685 ' 



1 




nary shares . . 
Hate per cent, per 

63,685 

63.685 

63,685 


.... 

63.685 

10 

63,68,5 

63.685 

63.685 

10 

annum 

10 

10 

10 


.. .. 

10 

10 

ir 

Ha lance carried 

forward .... 

llipliest and lowest 

21.695 

22.909 

21.066 

84.367 

62,363 

-1,64,923 

1.255 

472 

6(H) 

302 



price of Ordi- 
nary shares . . 

.. .. i 

— 


16il2i 

193-I4ri 

90-181 

334-19ri 

33;(-2f)i} 

274-26 

364-26H 


IBackiiur 125. Hesbiaii 3/5, 

1 AfU'i* providiiiK lor taiiation-(6/41) Rs. 1.25.000. (12/41) Rs 35.0(H). (6/42) Kh 50, 000. (12/42) Rs M).(KH1 
(6/44) Its. 35,0(KI. (12'44) Its 32,000, (6/45) Rs 3(1.000. (12/45) R.s. 25,0(H) 


(6/43) Rs 30,000, 


SOORAH JUTE MILLS CO., LD. Birla, (J. D. Kotlinri Managing Agents — IlinduHlhan 

R(’gistercd 1892. Dir(‘ctor.s-M. J*. BiHa, J. R. InicstnuMit Corjjoratjon, Ltd., H, Koyal Mxchiingo 
Walker, H. C. WatiTs, (’lihotnylal Kaiiona, C. P. Place, Calcutta. A udjtor.s— Lovelock tt Ja'wes. 

ANALYSIS OP WOEKINU, 


Half-year ended . 

June 1943 

Dec. 1943 

1 

June 1944 , 

1 

Dec. 1944 

June 1945 Deo. 1945 

June 1946 

Dec. 1946 

June 1947 

Dec. 1947 

Number of looms . 

40lt 


40lt 

401t 

401 1 

401 1 

, 401t 

4011 

4011 

401 1 

Profit on Manu- 

Rh 

Rs. 

Rs. 

Rs. 

Rs 

Rs. 

Rs. 

Rh. 

Rh 

Rs. 

fantnre .... 

2,81.140 

1,08,426 1 1.47,303 1 

2.79,390 

2,85,385 

2,39 668 

2,86.171 

3,44.410 

2 01 387 

2 83 089 

Profit per loom . 

746e 

270 

367 i 

M6 

711 

597 

713 

858 

502 

708 

18,000 

Debenture interest 
Interest. Commis- 

18.000 

18,000 

18,000 

16,000 , 18.000 

18,000 18,000 

18.()(H) 

18.(H)0 

sions. etc. . . . 
Net profit for half- 
year after snn- 

1,62.000 

69.790 

88.799' 

1,36.467 

1,81.820 

1,37,410 

1,44,630 

1,46.347 

83.175 

1,41.051 

dry adjastmenti 

1,01.6601 

91.272* 

79,8361 

1,40 9071 

1.07.7521 

99.1208 

1,39,3178 

1.89.R')^> 

1.09.8276 

1,44.5318 

Depreolation • 
Reserve other Fund 
Dividend on Pre- 

60,000 

1 12,500 

60.000 

40,000 
..f... 1 

1 

25.000 

11.000 

45.000 

11.000 

40.000 

25.000 

62,505 

43,500 

1 1.25.(HX) 

1 

40.036 

'59!b95 

ference shares . 

Dividend on Ordi- 


36,000 

70,000 ' 

nan 

55,000 

35,000 

35,000 

I 35,(HHI 

35,000 

35.000 

nary shares . . 
Rate per cent, per 

.... 

•••••• 

1 

35,000 




35.000 

35.0(H) 

35.000 

annum .... 

i •••MO 


i 

10 


«*MW 


10 

10 

10 

Ralanoe carried 



74114! 

1 

7,421 




forward .... 
Highest and lowest 

41,706 

37.978 1 

4,373 

3,493 

11,805 

e.m 

6.451 

21.087 

price or Ordinary ^ 



; 45i-151 

«|26] 

i 

1 

39-331 





shares I 

19-121 

161-13 

1 371-241 

40-359 

54-40 

40-33 

33-2S 


• Includes Es, 12,500 transferred from excess profits tax deposit and Rs. 57,500 belni; adjiistmoni nf provision for taxation 
t Hessian 201. Sarklna 200. 

I After providing for taxotion-(6/43) Rs 85.000. (12/44) Rs. 90,000, (6/45) Rs. 1,49,000, (12/45) Rs, 1,12, OOo, (6/46) RH -i^ancn 

(12/46) Rs. 1,30,00(1 (6;'47) Rs. 68,058, (12/47) Rs. 1.25,000. 

1 1ncludes Rs. ^.900 transferred from excess profits tax refiindalile 
a Calculated on actual number of looms workini; 
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Capital auihorifiod, issued and aubsoribed— 
Hm. 17,()0,(K)(). IIB. 7,U0,fKK) in 7(),0(K) Ordinary 
shart'B of Hn. 10 ouch, lully paid up, and Hs. 10,(X),000 
111 JO.fKKJ, 7 JKT cfut. (tax free) cuimilalivc Prefor- 
ciirc Hharcs ol IN I(K) each, lully paid up, carryinj; 
jireien'Titial claim to repayment oi capital. Debenture 
Capital- IN. K.00,IKKI in per cent, (taxable) hearer 
homlN ol IN TiOO eadi mmicd at par on 14th Septem- 
ber, 10.'I7, repaviilile al par on 14lh Sepleiiiher. llir)7. 
Jnlere.sj pavnhie on 14th Mnieh and Mth Seplenilier. 
Acr-oiinls yearly 1o December. Meelinn .May. IteKm- 
I rat loll lee Its ‘J p<'r deed 
The Mill whu'li i^ driven hv steam js siliiated at 
Soorali. .‘ihoiil 0 miles east ol ('alciitla ami has rad 


and road connections only. C'onsequent on the re- 
signation of Messrs. McLeod & Co., Ltd., Messrs. 
Hindiislhan Investment C’orpnration, Ltd., were 
appointed Managing Agents v\ilh effect from Ist 
July, 1940. 

llalance Sheet ns on .‘list December. 1917 — 


Ks 

CaiMtal, incliJilme 
IietieritarcH 25.00.IKK) 

Reserve FuimIh 3,35,500 

Huiidrv l.ialalities 3,43,907 
PrnHt and Lohh 
.A ccnillit 91,087 

Tnfa) 32.70.494 


Rs. 

dross Block 44.52,460 

JiCSH Ih'precjatioii 28,37,460 

Nett Block 16,15,000 

Jii(|iiid AssetH 16,55.494 


T(d:i .32,70.494 


STANDARD JUTE CO., LD. . 

llegisteied IHi).") I)irr>e|or.s— S (Jfticei, H ('. 
Waters .1 I, Ks|)len itamesliwai iail .lalia, C li 
ll.'iiigiir M.iiiagiiig .Agents -Ibrd A* Co, Ld , 
Chartered lliitik lliiildiiigs Calcutta .Auditors — 
Lovelock A’ Lewes 

Capital authorised, issued and subseribed— 
IN :{1 l!Mi(|() IN UVlIldiH) in 2M9i; Ordmarv 
shares oi IN. I(lt) 4•aeh. lully paid up. and IN. 9,IKj,0(X) 
in l),(KH), d pel (('lit. (tax lre(») eiiiiinlaliu* I'n'Nreneo 
shiiri's ol lis bid each, lully paid up, eaiTvnig pro- 
lereiitial claim to repji\menl oi eapital. AceountM 
liall-yenriv, September and March Moeling.s Doeeni- 
ber and .lime, \o rogist ration fee. 

Ill Oelohei IIMH the ( ompariv eapitalis«*d 


IN. 4, 19, 00(1 by issiiiiig as capital bonus 4.190 now 
Ordinary shares ol IN KK) (aeli to the exist mg Ordi- 
nary' shureholdi'i's m the pioporlion oi one such share 
ior evi'ry live sliares laid 
The Mill winch is drneii by steam is situated on 
the left hunk oi the Itivei llooghly al Tilaghui. about 
LI miles north ol Calcutta 


lialanet Shei't ;is iiii .T«)i sept 

ciiiliei 

lots 

Oututal 

Rs 

.30.(MI.(KHI Cros- 

HlocU 

Rs 

93.45,998 

Reser\e FiukIh 

8 7,5.000 i,es. 

l»e|)ieciii(ion 54.24.313 

Other FuikIm 

41.57.00(1 



Sundry lauiiilities 

33,84.2.3(1 \i'it 

Rloclt 

39.21.685 

1‘iolit amt Loss 

1 Hiilid Assets 

75,22.969 

Accemil 

2B.424 



Total 

1 14 44,654 

Total 

1.14.44 654 


ANAI.VHI8 OF WOHKINO 


Half year ended 

Mar 1944 

Sept. 1944 

Mar 1945 

Sept 1945 

Mar. 1946 

Bept 1946 

Mur 1947 

.si'pl 1947 

Mar 1948, Sept 1948 

Number of ionins 

650* 

650* 

650* 

650* 

6fi0» 

650* 

6511 

65(1 

650* 

6.50* 


Rs. 

Rb. 

Bb. 

Rb 

Rf. 

Rb, 

Rs, 

R« 

n« 

Rs. 

Prolil on Mann 

tact lire . . . 

6.24.534 

19.13.089 

17.40.490 

13.40.696 

17,37,217 

20,36.601 

15.83,859 

6.97.309 

.3,51.108 

10,25.584 

Profit per loom . 

807 

2.943 


2063 

2,672 

3.133 

2,436 

1.072 

540 

1.577 

Taxes. (^uiimiH ' 

sioni, etc. . . 

Net profit for half 

4,20,262 

16,96.828 

15,72.0451 

11.68,5862 

14,94.886 1 

14,64.692 

13.47.721 

3.66.291 

1,84.697 

5.60.457 

year 

l,48.Z32t 

3.00,]2et| 

Z.43.l24t 

2.33 122t 

2,96.1101 ' 

6.24.4631 

2.88.9441 

3.67.1471 

2.12.54.51 

4.74.650' 

Depreciation ■ . 

41,000 

68,147 

68,147 

61372 

61.372 ; 

56.952 

56.952 

35.472 

28.104 

24,798 

Amonni. set aside 



60,764 


1 





for Reserves 




40.000 

76.000 

2,75.000 


l.Ofl.lXKl 


1.75,000 

EartiaiUBke In- 

suranoe Respr\e, 








etc 

20,000 

1.2S.000 


..... 

1 






Dividend on Pre 

foNMiee shares 

27,000 

27,000 

gy.uou 

27,000 

27.000 

2/, 000 

27.000 

27,000 

27.000 

27.000 

Dividend on Ordl 


83.892 




nary Bhares . . 
Rate per cent, per 

62.907 

83.888 

1.04.875 ; 1,25,862 i 

2,51,748 

2,09,800 

2.t)9.80O 

1,67,840 

2.25,251 

annum . . 
Balance oarried 

6 

6 

1 

10 

“i 

24 

20 

20 

16 1 

18 

forward . . . 
11u;ti(>Ht and lowest 
price of Ordinary 

7.228 

3.321 

6.642 

6.517 

nj93 

1 

16.156 

21.348 

16.223 

6.824 ; 

1 

28.424 

shares 

283-226 

827-252 

326-288 

348 296 

444-332 1 

61(M0e 

550-400 

450-310 

380-282 1 

350^239 


•SackiiiK 283 nesNinn 367. 

t After setting aside for taxation-(3'44) Rh 2.01.210. (9 44) lU 6.47.649.(3/45) Ks. 5.99.378.(9 45) Rs. 4.49,159. (3/46) Ri. 6.44.346. 

(9/461 Rs. 3,85.000. (3/47) Rs. 5,00.000. (9/47) Hs. 2.00,000. (3 48) Rs. 1,35,000. (9/48) Rb. 4.20,000. 

I Ineludes Rb. 25.000 transferred from Dividend EqnalUation Puna. 
l IncludeR Rs. 8,90,840 being share of profit due to The Kinnison Jute MiUb Co.. Ltd. 
f Includes Rs 6.50.692 I»elng share of profit due to The Kinnison Jute Mills Co., Ltd, 
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TITAGHUR JUTE FACTORY CO., LD. 

H^'gistered in Scotland, 1R8J^. Direct ors— .lames 
Robertson, Alexander ^Vi^hton, Rol)eri N. Band, 
(Jeorge A. Mason, Sir Alexander W Murray, k.c.i.k., 
f.B.K. Secjetary— Gordon M. (iarrie Begist^red 
Oflice— 04, Hefonn Street. Dundee. Auditors— 
RolaTt.son and Taylor, c.a. 

Capital authorised— £1,000,000. Issued :nid sub- 
scribed — £700, 0(K). £()()(). (KK) m 000,(100 Ordinary 
shares of £1 each, lully i)aid up and £0V),01K) in 
l.rjfJ.OOt) (5 per cent, cumulative Prelerence .sliares oi 
I'l eacli. Iidiv ]iaid up, carrying pndereulial claim tr) 


repayment of capital. Account.s yearly to Jllst 
Dccemb?r. Aleeting May Registration fee i’s (id 
(any documents). 

The Mdls are driven by steam and are situated on 
tlie left bank of River Hooglily at- Titagliur, about 111 
miles north oi ('a leu It a. 


Balance Sheet as on .‘{1st December, 1IM7' — 

£ i' 


t'aiotu) 


75l).(K)|| 

(i 1 OSH 

Hlock 

874 4.V) 


riimts 

.V)f. IBI, 

boss 

Jiriu’cnat inn 

(t7.b()t9 

‘^nnitrv 

lilUhllll iCs 

4.19.897 


- 

— 

Pi<»ni 

ami boss 


Netl 

Block 

201.417 

Nccnuiil 

66.5H1 

blilllK 

1 .Assets 

1.410.047 


Toial 

l.f.n 4(.4 


Tobil 

1 f.11 464 


ANAliYSTS nr WOltKTNO 


Year ended Dee j 

1942 ;• 

1H1 i 

1 

1944 

1945 

1946 

1947 

Number r)l looms ] 

1.794 

1 

1.794 1 

1.794 

1.794 

1.794 

1 794 

(‘rnfit on Mynii- 

.£ 1 

£ ; 

£ ' 

£ 


.1' 

i act 11 re . . . ! 

286.214 ' 

78.160 

302.790 

3:.7.722 

226 455 

76.50(1 

Drnflt ner loom 

159 ' 

4A 

108 

IRB 

126 

42 

Net Profit 

Depreeial ion i 

Ainoum set aside j 
for IteserM's i 

Dividend nn Pre 

57.497M 

10.00(1 

1 

50.078^' 

1 

54.2.35fe 

1 

60 4BHI) 
10 (lOO 

63.576|il 56.H3BM 

1(1,000 ; 

ferenee vliares i 

DiMdeiid on Ordi ; 

6.750 1 

6.^00'! 

(i.637' 

6.300 

4.95(r 

4 950* 

iiarv sluires 

T’ale PIT cent pei ! 

45 075 

42 000 1 

44.275* 

42.0(10' 

49 500' 

49 500' 

nTlTlUTll 

llalariec earned ' 

10 ' 

m 

1 

10 ' 

10 

15 

15 

forward . . . 

Jli|?hesf and lowest 

56 779 * 

1 

.58.557 I 

61.879 i 

64.067 

63.193 

, 65 5(11 

1 

pfiee oi slian"- | 

RIi..12£21 1 

1 

36-21 j 

Sli 43-33 

Rh 53-42/ 

-Rh 90.53 

Rli 69-50 
Us34|!26J 


' T.cph lax 

S After setting asKlc for 1 a\arioii- 0942 ) 1 : 2 ^ 6 . 1100 . 094 ^i U 6 6 600 . 
fl 944 ) £ 275 . 00 ( 1 . ( 1945 ^ r 295 . 0 (K). ( 1946 ) £ 185.000 ( 1947 ) £ 86 ,(M )0 


UNION JUTE CO., LD. 

Registered IHSO. Directors -A S. Officer H. C. 
Uaters, H. K. Diitl. J. L Ksplen G L. Hangnr, 
Rameshwarlall ,Iatia. Managing Ageiit.s— Bird & To., 
lid., ('hartered Bank Buddings, (’alcutla. Auditors-- 
l.ovelock iV Lewes, and Price. \V.iterhouse Peat A' 
C'o. 

Capital authorised, i.ssued and •subscribed — 
Rs 41,l)8,fMH). IN. ;ir,.PH,()(K) m ;{r,.f)8() Ordinary 
shares of Rs. RKleach. fully paid up, and Rs. C,(K),(Mio 
in fi.rKX), 7 fier cent, (tax free) cumulative Preference 
shares of Rs. 10(1 en<*h. lully paid up, carrying prf^ 
ferential claim to repayment of capital. Debentiin* 
Capital— Rs. ] 2,00,000 in 4i percent, (taxable) bearer 
bonds of Rs. 1.000 each, issued at par on 1st diilv, 
10.17, repayable at par on .lOtb .June, 1057, with the 
option of redemption, in whole or part, at par on .‘10th 
June, 19.52, or on any subsequent interest date on one 
calendar month’s notice Interest pavahle on .TOth 
June and .31st December. Accounts half-yearly, 
Reptember and March. Meetings December and June. 
No registration fee. 


In (tclobcr. 191K, l}if‘ Compauv ca|)itiili.sed 
Rs l7.0H,fi(IO by isMiing SIS capital bonus 17,080 new 
Ordinui’v shares of Rs 10(1 each to the existing Ordi 
nar> sbarebolders ni tlm pioporlion of one such share 
loi every one share held. 

Tbernlon fSmitli) Mill (.307 sacking and 440 hessian 
looms) is driven bv steam ami is situated at Budder- 
tolla, on the left bank of tin* River Hoogbly, about 
7 miles south of Calcutta. The Pnion (North) Mill 
(210 sacking and .'100 hessian looms) is driven by 
elo'dricity •and is sitini1(d at. Kntnlly ((Calcutta), on 
the (Ircular Canal which runs into the River Dooglily 


Balance Slice! as on .3()tb SepPmiber, 104R. - 



Rs 


Rs 

f'apital iiieliidini; 


Gross Bloi’k 

1.74 23.611 

Delientures 

36 . 00.000 

Less Depreeiation 

81 . 46,199 

Tapital Fund 

82 . 77.100 


— - 

Reserve Funds 

17 , 48.946 

Nett Block 

92 . 77,412 

Other Funds 

11 , 46,648 

Liquid Assets 

1 . 18 , 64.991 

Rundry Iiiahilities 

63 . 40.991 



Profit and Loss 




Aceonnt 

26.718 



Total 

2 , 11 . 42.403 

Total 

2 . 11 . 42 . 40.3 
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ANALTBI8 OF WORKING. 


Ralf-yMir ended • | Mar. 1944 |8ept. 1944 Mar 1945 Sept. 1945 


Number of loooii 

1,326^ 

U26* 

1,326* 

1,326* 

Profit on Manu- 

Bb. 

Be. 

Bb. 

Bb. 

faoture .... 

7.46,443 

11.30,602 1 

6,02.286 

7,86,159 

Profit per loom . 

562 

862 

454 

593 

Debenture fiitereHi 

Tazei, Law 

Ohargei. (3om* 

27,000 

27,000 

27,000 

27.000 

miiBlonfl, etc. . 
Net profit for half- 

4,85,804 

7.76.4B1 ' 

3.21,532 

6.16.759 

year 

2,59.6261 

3.29.4641 

2.65.7421 

2,64.616tl 

Depreciation . . . 
Amount let aiide 

67,663 

62,515 

62,533 

58,070 

for KeRervei . . 
Karlbgiiake Iri- 

HUraiice KcHerveH. 

eto 

Dividend on Pre- 

1 31.040 

1,00,110 < 

26.149 

60.000 

ference Hharei 
Dividend on Ordi 

21,000 

21,000 

21.000 

21,000 

nary Hharen . , 
Rate per cent, per 

1 1,34,820 

1.34,835 

1.34.B57 

1.43,848 

annum 

Balance carried 

15 

15 ' 

15 

16 

forward . . . . | 10,262 

HigheRt and Iowchi I 
price of Ordinary i 

21.255 

1 

33.458 

25,056 

tharei ..... 

428 368 

542-380 

510 473 

585-492 


* Nu<‘kiti|f 586 llcHHiiiri 740 
lAftrr Hi'ltiiitr l(ir laxatjoii (.^44) Hh 3.04.350. (9/44) Hh 

(9/4(il Kn 4,‘)(l()llll, (3'47i Uh ('» 47» Us 4.25.000. 

I ln(;lii(U*H Hh 2(I.(KJ() Iiciiik jimnuiil wiiKfii luu k fioni |m(»\ 


1946 Sept. 1946 Mar, 1947 |Sept. 1947 Mar. 1948 Sept. 1948 


l,32f.* 

1,326« 

1,326* 

1,326* 

1,326* 

1,326« 

Be. 

Bb. 

Rb 

Rr. 

Bb. 

Bb. 

22,97.010 

1.732 

27.000 

14.77,002 

1,134 

27,000 

12.95.661 

977 

27.000 

10,30,949 ^ 
777 
27,000 

9,35.232 

706 

27.000 

14,63,630 

1,103 

27,000 

17.61,831 

6,71.659 

8.85.924 

5.71.578 1 

4.40.506 

8.18.086 

5.10,125:' 
61.273 , 

7,93,3021 

66.926 

4,34.527: 

55,926 

4.60.r)53: 
50.874 1 

4,73.289.1 
52.787 ; 

6,18.7751 

63,528 

2,50.00(1 

4.00.000 

50.000 

75.000 

75.000 

3,01,064 

21,000 

21 .(KK) 

21,000 

21, (KM) 

1 

21,000 

21,000 

1,79.82(1 

3.14,702 

3,14.720 

3.14.720 

3.14.755 

2.42,825 

20 

35 

35 

35 

35 

lAi 

23,088 

24,762 

17,643 

16.603 

26.350 

26,718 

685^, 4() 

955-678 

810-700 

725-552 

652-490 

526-415 


6.40.5111. (3'45) Us 1.88.826. (9,45) Rh 3,78.392, (3/46) Rh 15,93.344, 
>'48) Uh 2.75.0(K). (9/4B) Hh. 5,30,000. 

(Ill tor tiixutioii 


VICTORIA JUTE CO., LD. 

ill Scdtiaiitl Diri'ctors — .luiiioh 

HdiMTtNon, Alfxaridrr Wiij;h(oii, N. Band, 

(ji'or^'d A Mn.son, .Sii AIo-MiikIci IT Murray, k.c.i.e., 
('.u.K. Scrrolai'v (Jordon M (Jarrir Uop.sior’od 

ANALYSIS OF 


Year ended Dee 

1942 

1945 

Niunliei' ol looms | 

1,331 

1.331 

j 

£ 

£ 

J*roni on Mann ; 



fa el lire . . . 

231.6::’, 

61.996 

Profit per loom 

174 

46 

Net Profit . . . 

46.558f 

31.219fe 

Denreelalion . . . i 

10.000 


Amount set UHide 
tor Ueserves 


Dividend on Pre 
fereiiee sliures , 

6.7lV 

6..W 

Dividend on Oidi 


narv sliiircH 

29.817* 

28.tKKr 

Rale per eeiit pei j 



annum ... 

10 

10 

Baliiiiee earned ! 



forward 

47.428 

44.347 

llurlie^t and lowest ' 



liriee o| shareH 

Sh 32||-21 

Sh 36-21 


Offioc (M. Bolorm Ktreoi, Dundoo. AudiiorH~I{. C. 
Tlioinsoii and Mourdocb. 

Oapilal jnitlioriMod — 1700, (KK). Jssuod and sub- 
Hcnbfd ir»r)0,(XK). 14(M).(KH) in Ordinarv 

aharos ol 11 oacli, fully paul u]) and £150, (KK) in 
l,r)0,(KK) 6 jior cent, cuniulalivi** Proforeiuo shares of 


WORKINO 


1944 

1945 

1946 

1947 

1.331 

1.351 

1,331 

1,331 

£ 

£ 

£ 

£ 

194.634 

146 

39.069i 

298.814 

224 

4}i.B()':ii 

10.000 

182.830 

137 

49.4651 

KI.WK) 

10B.475 

B1 

40.051^1 

6.562* 

6.300^ 

4.950* 

1 

4.9:,0* 

29.167’ 

2b.0(XI* 

33.000*. 

33.000* 

10 

10 

15 

15 

47,687 

47.189 

48.704 

50.805 

Sh,43-33 

Sh 53.42j! 

Sh 86-53 

Sh.66-44 
Kb. 35P26 


• lii'Rs lax 

f AI'Ut aettinp aside for taxation- (1942) £206.000, (1943) £41,000, (1944) £173.000, 
(1945) £265,000. (1946) £140.000 (1947) £90,000. 

t After trauBferriiijr £140,000 from Taxation Retierve 
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£1 each, fully paid up, carrying preferential claim to 
repayment of capital. Accounts yearly to 3l8t Decem- 
ber. Meeting May. Registration lee 28. 6d. (any 
documents). 

The Mills are driven by steam and arc situat>cd on 
the right bank of RivtT Hooghly at Tcliniparu, about 
‘jl) tiiiles north of Calcutta. 


Bttlanee Sheet as on 31 st December. 1947 


Capital .. 550, (JUO 

Reserve Funds . . 204.836 

Ntindrv Liabilities 396,747 

Profit and Loss 
Account . . 50.805 

Total 1.2l)".38B 


€ 

GroHH Block 738.590 

Less Depreciation 461.723 

Nett Block 276.867 

Liquid ASKCtH 925,521 

Total 1.202.388 


WAVERLEY JUTE MILLS CO., LD. 

Registered 191(5. l)in-<*lors (’. L Kanonu, \V. 11. 
Elliot, D. P. Ooeiika, A. N. Sil. Managing Ageiiis— 
McLeod A' (\)., Ltd , 3. Netaii Siildias Road, Calcutta. 
Auditors— Lovelock it Lew’es. 

Capital authorised, issued and Riihscribed— 
Rs. 10,()(),0(K). Rs. 2.r)(l,(J(K) in ‘J,r)(l.()IK) Ordinary 
sliiires ol Re. ] each, lully paid ii]). and Rs. 7/»(l,0{)() 
in l-'l.OOO, 3 percent, (tax fre(‘) cuniuliiiivo l*referenee 
.sliaras of Rs. ^i) eacb, fully iiaid up. These euinulii- 
tive participating Preftucnce shares carry the right to 
a li-xed euniulative prelerentiiil dnidend ot 3 percent. 
per .iimiim and after tlie Ordinary shares have been 
provided with a similar dividend, these shares have 
the right to parlicipate in a further dividend of one 
per cent, pei annum ratealily with the Ordinary 
sliar(‘R up to a inaxinium of 10 per cent In a winding 
ii[) these shares are entitled to r('|iayii)ent of capital in 
juiority to the Ordinary shares without any further 
rights to participate in iirofils oi assets. Debenture 
(^ipital-Rs 10,()().(KIOiii 2 000. 3; percent, (taxable) 
heari'r debentures of Rs. rAO each, issued at par in 
August, 192-'), repayable at par on 31st July, 1900. 
Interest paynhh' on 31st Jannarv and 31st July. The 
date of repayiiioni wa.s extended for a turther jieriod 
of 15 years, rr., to 31si .fuly, 1901), with the rate 
of interest rediiied to 3^ jier cent Iroin 3lst July, 


1915. The (’ompany has tli<' option to repay all or 
aiiv of the debeiitiire.s at any lime on or alter 31 st 
July, 1950, at a premium of Rs. 2-S per ceiil. or at 
par on or at any time after 31sl .Inly, 1955. on 0 
inoTiths’ notice in (uicb case. The rate of interesl 
was reduted in consideration ol Rs. 7-H pei debenture 
|mul b(r the (!ompan.v to the debeuiiire-holders on the 
31st July. 1915. Accoiiiils liiilf-\earl> , June ami 
December. Meetings usually January and .Inly 
Registration fee Rs. 2 per deed. 

The Mill is diiveii by electricity and is .silunlial on 
the loft bank of the Riser Hooghly at Sliamiuigar, 
iihoiit 21 miles north of ('nlciitta. 

The Managing Agency of the Company was trans- 
ferred from Messrs, liegg Diinloj) A' Co., Titd., to 
Messrs, McLeod A' (^o., Ltd , on the Ist December, 
1947. It lias been decided to close lialf-yearl.v ac- 
counts on 30lli June and 31st December each year. 


Ralaiiee Slieel as on 3()tb June, 1918'— 



Rs 

Caiutul, irifliidiiiB 


DebenluvcH 

20,00 .IHIO 

Reserve Fund 

11,00,0(K) 

Otbnr Funds 

4,58,01X1 

Sniidrv LiiilulilieH 19 31,927 

Profit and JiOsH 


Account 

2,26.470 

Total 

57.16,397 


Uh 

(JroHH Block 41.79,280 

Lens Deiireciuiioii 28,90,000 

Ni^tt Block 12.80.280 

Li(|iii(i Asset H 44,27,117 


Tolal 57.16.397 


A^ALV8I.S OK WOHKINd 


Half-year ended Jaii 1944 July 1944 Jan. 1945 Jnl.v 1945 J an. 1946 July 19461 Jmi 1947 1 -liilv 1947 Dec. 1947 June 1948 


Number of loomu • 


Profit on Manu- 
facture . • • • 
Profit per loom . 
Debenture iutorest 
iDterest, luBurance. 
Taxation, etc. . . 
Net profit for b*^lf’ 

year 

Depreciation • • • 
Amount set aside 
for Beservei . . 
Dividend on Pre- 
ference share! . • 
Dividend on Ordi- 
nary ihareg 
Bate per cent, per 
annum . . . . - 
Balance carried 
forward . . . • 
H iff best and lowest 
price of shareg . 


465t 

466t 

Rs. 

Uh 

4.39.286 ' 
944 ' 
35,000 

8,06,776 

1,735 

35.000 

2,03.330 

5,43.968 

2,52.260*k 

1,00.000 

2.23.254li! 
1.00.000 ' 

75.000 

78.610 

56,250 ' 

18.750 ; 

25.000 ' 

25.0(X) 1 

20, 

! 

20 1 

27,368 

28.261 , 

86-31 

9i-68 ' 


465 r 

465t 

E, 1 

Hr 

e.57.126 i 
1.841 1 
35,000 

7.07.94‘» 

1.522 

35.000 

6,73.251 

4.85.898(6) 

2.49.8761 , 
i.oo,oaj 1 

1.87.919J 

75.000 

67.659 

50.000 

56.250 

18,750 

31,250 

31,250 

25 

25 

22.978 ! 

85.897 

lu-ea 

1 I5i-9| 


465t 

465t 

Its 

Rs 

6.40,342 

1,377 

18.750 

6,10,171 

1.312 

18.750 

3,36,639 

2.%.169 

2.85.7761 

1.00.(X)0 

2,96,2331 

75.(K)0 

97.393 

1.50, (MX) 

66,250 

18.7fiO 

31.250 

62,500 

25 

SO 

36.780 

26.763 

I6illj 

261-14 


405t, 

465t 

Rh i 

RU. 

•6.15,040 , 
1.322 
18.750 ' 

6.67.691 

1.435 

18.750 

3.33,721 j 

3.40.161 

2.63.2911)1 1 

3.09.52711 

50,IKK1 

1.51.323 

1.75.127 

56,250 

18,750 

62,500 

ium 

60 

50 

19,980 

23.130 

241-15 

164-121 


465t 

465t 

Rh. 

Uh. 

5,60.158 

1,204 

15.625 

2Ji6,2f.9 

651 

18.750 

2,38,660 

92,170 

3.21.9978 

50,000 

1,46.3928 

5U.0UO 

1,65,048 


50,000 

18,750 

62.083 

62,500 

60 

50 

27,995 

43.137 

148-83 

118-83 


• iVinliidAii Rg 56 250 transferred from Dividend Rqualiiation Fund. t ®*^***^e.ii 306. t^^king 169. . 

• Ator itlSll tM“tion-(l^ Ea (7/44) lU. 4.50,000, (1/45) R«. 4,84.606, ff/OS) K., 3,90,999, (1 461 Ea tM 

' * (7/46) Es* 2126,398, (1/47) Es. 2,63.654. (7/47) Es. 2A447, (12/47) E». 1/6(W06. (6/48) El. 62,000. 

(b) Inoludes Ea ^ debenture-holdere at Rs. 7-8 per debenture. 



SECTION VII.-SUGAR. 


BALRAMPIIR SUGAR CO., LD. 

I!).'!.; DimmIoi's- Sir \r1fiiir ( lnski|i. 

Kl., (.11 (» H h . K II l{:ii Ikiliiidiu 1’ \' \' Smuli, 
Itm Sahili liiilii |{;nii Nanun. \ Hoou Caws 
Manaiiiiin > Sul lici land A* ( lal 

' Siilln'rlarid House’' Kaii|iiii \udi1orK- l*n( e 
Waler'hoiise l*eal A' Co 

('apilal aiilhonsed- Rs .‘,(l m -■» DO.UIKI slian*s 

ol Rs ID cai'li IsKiKvl and Milisfnlieil Rs ‘JH^DDIKXJ 
in ‘J, HD, (KID sliares ol I{s ID cadi, lullv paid ii|i. Ae- 
couiiIh .yeiirlv lo dDlli .liino Mooiin^' Noveinhor 

Reoist riH Kill !(.(> Rs u |u>i dood 

ANATiYKIR 


Vi*nr CM fit'll .liinc 


1939 

Rr. 


194(1 

Rh 


1941 

Rh 


1942 

Rrt 


Tlic ('oiiijiaii}' lias lAvo faclorios; ono is Hitnated nt. 
Ralrami/Ur and ilip oilier at TiilNipnr, hoth in the 
(list I let ol (ionila, V. R., on the Oudh and Tirluit 
Railwax. the capafity of eadi factory heiiiji "oD tons 
ol fane per day. 

Halaiice Slicct on .‘iDlh .liinc. RMS — 



Its 


Rs 

< 'apitiil 

2(i.OO.OO(l 

Dross lilock 

38.39.691) 

i:e..ciM‘ Kniiii 

4 66 66.3 

liOss HepreciatiOM 

20.41.295 

(Mlii-l Filliil'. 

90.664 



Miiidrv i.i.ibililie' 

7R 41.0,’,1 

Nell Hlock 

17.98.397 

Prolii and I-ms- 


l.if|iiid \ssct,>- 

9').48.174 

Arroiini 

1.46.2r. 



'1 Dial 

1 r,.46V/l 

Toliil 

1 1,3.46.671 


OF'’ WdRKIND 


1943 

1944 

194:) 

1946 

1947 

1948 

Hi 

IN 

Rs 

i:^ 

TJs 

t Rh 


Profit 

1.30.809 

2,76.369 

3 73 .327 

1,07.464 

4.90.412 

3.03.10.9 

1,70,315 

2.16,093 

76.049 

2.05.114 

Depreciation . . 
ReHsrve Fund . . 

Dlvidoud 

Dividend rate per 
cent per unniiin 
Carried forward . 

1.80.0011 

1.00.000 

1. 00.000 

1.00,000 

2,00,000 

2,00.01)1) 

l,75.0fHj 

1 .90,0IH) 

81 ,400 

75,000 

“i2dfl4 

3.64.269 

- 90.938 

83,474 

1,40.000 

5 

66,937 

i'.40,00() 

30.042 

‘25.356 

" 70.000 

21.4'>0 

16 099 

1.40,000 

( 

6.213 

HiirheRt and lowent 
price of Kliarf'H 

D3-7i 

123 7J 

76 98 


riJlD 

20-1.3i 

233 C>? 

2M,9i 

21>! 12i 

123 n 


BASTl SUGAR MILLS CO.. LD. 

ReyisDTcd 1DL7 Dii'cclois Hi il (' Naianj.^, 
MA. rill) (CliainiianC Dr, Slin Dali i Ms Di 
l)e\ Ra,| ^aran^, v n . ii •• mm c m n c s 
Mana^riiij: Aoeiils Nainnfr RioiImm a Co. lal 
Head Dtliee- ID. Ca\alrv lanes Dcllii Rei;islered 
Ollice \ninl,-ai Andiloi'' Riisjiiil Rani A' Sons 

\'('\v Dello 

Cajiilal aullionscfl issued and siilisenlM'd — 
Rn irCKI.DDD R,s ILMHI.DOD m CJ.DDD “A” shares 
of Rn. kid eaeli and Rs d DO HDD in .‘ID DDD “ R " 
.share, s of Rs ID <‘acli. all lnll\ paid up Aecouiils 


\eail\ lo dDlli Ajiril Meeting Defeiiilier Repost ra- 
lion lee Re. I per (h‘ed 

The Coiiipaii\ has Iwo faelones one al Rasli and 
t.he other al Waltereaiij, Dislrul Kasti V. J* , tlie 
tolal eapaeil.y lieiiie aiiproMiiialelv ) .ODD tuns of eario 
l»er dav 

Ihllaiiei' Sheet .is oil .IDth .\plil RMH - 

R- IN 

('apilal CilHl.OOa Dnisf. illoek 40,41.729 

Reherve Fniul 25.9ll..'i01 l.ess Pt'iuceial ion 26,09,086 

.'4im«lrv l.ialiilMii"'. 68,71,711 

Prolil and Co^'S Neil IMoi'K 14,32,643 

Account 1(l.B2.4l)!5 1a(|iii(i A 1,06.12.037 

'i'otal 1.20.44,680 'I’olal 1.20.44.68(1 


ANALTSIfi DP WORKING. 


Year ended April | 

1939 

1940 

1941 

1942 

1943 

{ 1944 

1945 

1946 

1947 

1948 


Rh. 

Rh 

Rs 

Us 

Rs. 

t 

Rs 

Rs 

Rs 

Rh 

Rs. 

Profit ! 

3.10.786 

2,18.484 

6.32.733 

6,62, 273* 

16.00.449 

7,59,604 

6,87.814 

68.213* 

2.97.027 

6,13,743t 

Depreciation . . • I 

81.786 

1.79.934 

1,67283 

95,273 

1 85.479 

1.9J.759 

1,46,814 

1.36.40(1 

, 1.23.844 

1,16,243 

Reserve Fund . . 

72,000 

1. 78.000 

2,00.000 

3..S0.000 

3,00,000 

1.00.000 

^ 



Dividend i 

1.44.000 

60,000 

1.20.000 

2.40.000 

3,77,970 

2.99.845 

3 .OO.OO 1 J 

2,25,000 

1.80.000 

1.87,500 

Dividend rate per 
cent, per annum 1 

12 

5 : 

1.77, oJo 

20 

30 

20 

ID 

15 

12 1 


Carried forward . 1 

31.000 

9,5511 

1.94.000 

B.Bi.noo 

8.81.018) 

8.60.0(K1 

6.66,816 

5.60,000 

8;o,ooo 

Highest and lowest 
price of shares . | 

180163 

1P5-160 

170 144 

326i-143i 

440260 

638-365 ' 

53l)-395 

420-350 

425-350 

376-180 

• After providing tor 

la,xuti 

■194'’i Rs 

1.63.165. 

■1940) Rh 

1.55,188 

1 Suliject to taxation 



BELAPUR CO., LD. 

Registered 1019. Directors— Sir .losopli Kay 

((Tiairiunn), Sir Purshotinndas Thnknrdas. k.h.f., 


(M.F., Sir Kikalfhai Premchand, Kt.. .1. Synion, 
Blmgwaiulas C\ Alehla, F. Edwards. Managers— 
W. H. Brady it Co. J.d.. Ro.val liiHurance Buildings, 
Church (into Strei't, Bombay. 
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CapiUl aiithon\cfI— Rs. 80,()().(K)0 in J,(j().(KlO sliaros 
of Rs. .5() each. I.ssucd and subscribed— Rs. 4().W,7.‘K» 
in shares of Rs. ‘H) each, fully |mid up. A«- 

co'ints yearly to Mdtli September. Meeting Decem- 
ber. Registration fee J annas per share. 

Ill .lime, 19 IS. the authorised capital ol tin' Coni- 
paii.v was increased from Rs. 40. 00, OIK) to Rs SO.OOIKH) 
b\ the troatioii of HO.O(K) shares ol Rs. 50 each 
The (^nnpany (apjtalised Rs 9,;f9,9.‘‘)0 by issuing 
Is. 79!) shan's ol Rs .’)() each as hoiuis shares to llie 
cMstiug shareholders m the proporlioii of one new 
share for e\eiy foiii shares held. Thes(‘ new shares 
i.itik lor dividend Iroiu Kl A|)nl. 19IS 


The Conipaiix's laetor> is situated in the Roinhay 
Presidiuic} , at Hurigaon, Ahinednagar (which is near 
Relapur. (i 1. P. Railway, on the Dhoud-Maninad 
Seitioii). the capacity being I.IKK) tons of cane i>or 
day 


Ibdaiu'i Sheet as on OOib Seideuiber. 19 IS - - 


i;^ 

r.ipilal 7')ll 

Heservf Fund ?,.8I).lir)0 

(M)ier Fund 1.04.742 

Sundry bialnlitio® Wj.ll.ifiH 
Frelit and l.nss 
Account 31.7'i.147 

'lotal 1.4i. 


Its 

(ii-oss block W.OB.no 

besh Ocprcciatioii 34.l7.Ob1 

Nett block 20.91.051 

Iiii|iinl AsM't^ 1.2'i.86.0l)b 


Total 1.4() 77.057 


ANALYSIS OF WOlIKINC 


Vear ended Bopt 




•ToHl 12.94.395 


Oeiioeciallon 
Heserre Fund 
Other Fund . . . 

Dnidend 

OiTiderid rate per 
cent, per uriniirn 
Carried forward . 
biffliCHt and low(">l 
once of sharp?* 


1.88,057 

1.25.000 

2.15.0(K) 

7.51,960 

20 

27.775 


1940 

Us 

111.68.660* 

1.05.719 

1 . 00.000 

1.05.000 

7.61.960 

20 

33.756 


205-163i Zm 1"9 


1941 

lU 

6.77.107t. 

42.1!24 


15.(K)0 

6.26.372 

14 

27.267 

249-198 


• Alter i*et,fmp aside as a bescne tor taxation 
a945) Rs 3.00.0(XJ. <1946i K- 11.(1(10. (1947t b 

t Include'- b-j 1.250()() tian«reried Ikuii b’c->ri\e Fund and after netlmp iiHidi 


1942 

1943 

1944 

1945 

1946 

1947 

1948 

Its 

Rs. 

Uh. 

Rh 

Rh 

Rh 

Rt. 

8.40.786* 

1,96.218 

1. 00.000 
1.15.000 
4.51.176 

12.40.47f* 

2.42.071 

1.25.000 

1.75.000 
6.76.764 

11 89,750* 
2,53.280 ' 

1.25.000 ■ 

1.50.000 
6.76.764 

9.12.131* 

2.36.932 

"76.000 

(.,01.56B 

10.6(1.821* 

2.44.658 

50.0(NI 

76.000 

6 76.764 

14.42.727’ 

3.49.410 

57.5(H) 

1.47.(K)() 

0.02.352 

37.43.. 3f.fl« 
5.78.9(77 

11. 00. 000 
12.26.000 
7.89.558 

12 

5.659 

18 

27,295 

16 . 
12.001 

16 

10.631 

18 

25.030 

24 

11.494 

IB^ 

(il.3H9 

338-202^ 

248i-219 , 

263-224 

24r.i-ZlU 

.Wlb2'j5 

37l)-24(l 

388-253 

(1940) Rs 4.25.000. (1942) 2,50, (KHI (1943) IN 

L'.25.(lO(). (194B- IN 22.25.()(H) 

2.50.00(1, 

(1944) Rs 

3.(HI.IH)0. 


2 6ilO()(i a> a llem ne for laxiilion 


BELSUND SUGAR CO., LD. 

Regisleied I9l{2 Direitors— R .1 (!|oiigh Naiid 
Kisbore IJaioria, F. D. Farinei . Dt-Col.. Sir dliaii- 
diesyar J’rosad Narn>au Singh, .m.a , (,i.r. . 

Sir ('harles Miles, Kt.. n ii.i:. Managing Agents— 
.lames Finlav A’ (!o.. J.d , 2. Nelaii Subhas Road, 
Cileutta Auditors— Fovelock A Fewes 

Cajiital authorised Rs. 21 .‘5(1. (KMl. j^siied-- 
Rs. I!) 19,lfKI in 2.-’)9 BWO sliares of Rs, 7-B each 
Subscribed— Rs. l!) 1!) (i2.'j hi 2.5!1.S7() ^baFes oi Rs 7-H 
ijieb. lully [i.iid u|i Aeeouitls \earl\ to bdth Septem- 
ber Meeting March. No registration lee. 

The Comjninv's Fadoiv is situated iieai Riga, on 
tlie Oiidli and Tirliut Rallwa^ m the District of 
Mii/.i ffeipnre. Rebar. a|)pro.\inialely 100 miles from 


CahiiHi'. lilt' eapiieily In'ing H7.‘> Ions ol eiiiK' per day. 
Maniihuture was first started on the 1th Deceniher, 
Rt'k'L A new jibittl lia^ been installed lor the mann- 
fatliire of yeast extract, called Rehita The eapaeity 
is about 12 000 lbs of Itelvita a morilli, and its pro- 
dmlion .s now being rnarkoRsl 


Ralaiiee Sheel us on .'lOlb Seidiuiiber. 1917 — 

ItH Rh 

t'apiliil 19,49(150 Ljos'- block 2(i,.37,9j7 

*4nmlr\ LiuImIiIic^ 10 22.475 Le-'- J)c[irc( i il ion 14.,!/j.97fi 

Nell block 12.(KI.%1 

1.1(1 II Ml A-M'I 13.66.799 

I'lolll and I((»sH 
A ((-(Mint 4,03.765 

Total 29.71 .5;:5 'L.lal 29.71.525 


ANALYSIH OF WClRKlNd 


ended Sept 


Profit ...... 

RcHerve Fund . . 
Iicpreciation. etc ■ 
Dividend . . . 
Carried forward 
Hiphef^t and lowest 
price of shares 


1938 

1939 

B«. 

Rh 

1.37.728 

-5.259 

1.08.864 

1,09.002 

2.96,679 

■ 4iio.94fl 

3a-li 

3-2 


1940 

1941 

Rs 

Rh. 

1.90,297 

3,44.323 

1.10.290 

1,12,499 

-3,30.933 

-99.109 

4i-2i 

4126 


1942 

1943 

Ri. 

Rr. 

1.22,867* 

2.73,342' 

143.262 

WOO 

-89,504 

4.238 

73-44 

13J-6! 


1944 1 

1945 

Rh. I 

Rr 

2.04.06.5*' 

1.40.833) 

1,93491 

148,641 

14.912 

17.104 

201-114 

lM3k 


1946 

1947 

Rh 

Rr 

6.537* 

- 3.82.371 

22.353 

22.682 

1,288 

4.03J65 

20M2ii 

15-51 


• After providing for taialion-fl94Z) R« 34.000, R943» Rs 4.60,000. ^1944; Rk 60,000. (1946) Rk 1,03,543 
. t Include* Bs 5(5000 transferred from Taxation Reserve Account estimated Fxcesq Profits Tax rctundahle 
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BHARAT SUGAR MILLS, LD. 

Hp^iHtAjrpd inin. DirectorK— K. Kumar, Ram 
Ktiinar Jalan, RlmK\iaii Praaad Khaitan, Ram Kumar 
Rhuwalka. Mamium^ A^ients— (kjiton AkphIn Kt-d., 
Romhay. ({c^isifin'd Ofliru- Sidliwalia (Rohar). 
AiiditorH-~S. ir Ratliboi A (’<>■ 

('apiial aiiUioriHcd— H h. 40,0(),(KK). Issued and Hilb* 
HCTibod-Rs. ‘JR,(H),()0). Rb. ir),(H),(KK) in l.n0,0(K) 
Ordinarv sharun ol Rb. 10 uach, fully i»aid iiji and 
Rh. r),00,0fK) in r),0(K), 5 per mii. (taxable) euinii- 
lalive redeenialile Prelerenee KhareR of Rs. KK) eaeh. 
fully paifl II)), rarrymn preferential <‘laim to n‘pay- 
mcMit of eapiliil I'liewe shareH may be redeemed by 
Ibe Coiijpanv ai ils o|)tion aflxT .‘list May, I04?<, on 
till ee nionlbs’ nol.ico AeeountH yearly 1o .‘iOlb .lime 
Meeliri^ December Re)'iHtralion lee Re I jmm ileed 
In October, UMb, the aiitborised eapiial ol the (■om- 
p;iny was ineroased Irom Rs. ‘20, (K), 000 to Rs. 40,tK),tH)0 


by the creation of 1,00,000 new Hharcs of Rs. 10 eaeh 
and 10,0(K) new shares of Hs. 100 each. 

In March, 1910, the issued and subserihod capital 
ot the Company was increased from Rs. 10,00,000 to 
Rs. 2(),00,fX)0 by the issue of 1,00,(X)0 Ordinary shares 
of Rh. 10 each at par to the existing; Ordinary share- 
holders in the proportion of two new Ordinary shares 
for every Ordinary share hold. 

The Company’s factory is situated at Sidhwalia, 
District Siiran in Rehfir on the* Oiidh and Tirhut 
Railway, Die ea|)aeity beiri)' bfX) tons of eano per day. 
Ralanei* Sheet as on .'X)Di .lime, 1948.— 

Ils lis 

I'jiinljil ?(in(H)0n Cross Hloek 12.61.606 

Ileser\e Fund 1,1.V79<1 Ijcss Depreciation 8,64,840 

Suiiflry I.iJilulilies .Vi.29,458 

Fnitil .(IhI Loss Nell block 3.%.766 

Account 6,24,7.37 buiuid Assets ,S6,71,Z23 

Tolal 1)0.67 .9B'J Total 60,67,989 


ANAIiYKIK i)V WOKKINC 


Tear ended «1une | 

19M 

1940 

1941 

1942 


Rb. 

Rs 

Be. 

Rr. 

Profit ] 

1,22.121 

-1,17,104 

2.03.718 

1.13.040 

Depruoiatinn . . . , 

68.000 


1,30.000 

65.000 

RoHorve Fund . . ! 





Dividend ! 

ZS.OW 


25.000 

37,600 

Dividend rate per ; 
cent, per annum i 

5 


5 

7i 

Carried forward . , 
HlghoBt and loweHt , 
price of tdiares . j 

72.603 

-^4,421 

4.296 

24.836 

8i*6f 

9i-6i| 

9 71 

13)1 7a 


1943 

1944 

1945 

1946 

1947 

1948 

Rs 

Rs 

Bt. 

Rr 

Rr. 

Rs. 

1.6B.126*: 

1.31.169* 

1.05.936' 

1.85.951* 

1.43.499^ 

6.51.187* 

46.000 i 

75.000 1 

46.000 

26.000 

41.000 

40.000 

40,000 

30.000 

3.(KI.0U0 

60,000 

50.00(1 

SO.OOO 

1.12.500 

1.12.500 

1,12,600 

10 

10 

10 

7i 

7i 

U 

22,963 

16,132 

13,866 

29.739 

3.6.50 

1.96,050X* 

193-12 

26i 17|| 

24-18 

27-15i 

21-12 

15i-9 


•After proxulinp for IhxuIioti (194.3) Its 80. <HI0. (1944) Its 60.(KKI (1949i b 49.000. (1946) Its 44, (HK), (1947) Its 60,000, 

(19481 Its 4.60.(KKI 

•• SiilijecI to pa.vnieiil of bonus lo llie FinplovecK 


BULAND SUGAR CO., ID. 

Itepsterod 19.'14. Directors V. H. Dnlmia, 
Hon’ble Syed Rnshir Husain Zaidi, c.i.K., Hon’blo 
Dr llisan Mohnmnu’d Khan, rh.n , Rajendra K. .lain, 
H (‘ SriuistuMi. r iv , o.n v,., .1. M (Jnpta, Hon’ble 
Rai Raliadur Man Mohan Manairiiin Agents -Govan 
Rros. (Rampnrl, Ld., Rali-e-Rii/ia. Rampur. Audi- 
tors- S. P. (Iiojira tV Co. 

(’apital aulbonsed— Rs. b:3.()0,()(XI Issued and sub- 
scribed- Rs ;3:t,<iO,(XXI m :t,:Xi.(KHI Oidimuy shares ot 
Rs. 10 each, fully paid up. Aeeounts yearly to .'list 


May. Meetini; March. Renislralion fee Re 1 per 
dml. 

In Kebriuir\, 191!). the Company capitalised 
R.‘: 9,fiO,(XX) by issnm): as caiiital bonus IXbtXX) Ordi- 
nary slmres of Rs. 10 eai-b to the existing shareholders 
in the projiortion of two such shares for every five 
shares held, 

The Company o|)eTat/es a double Carhonntion Semi- 
electrically driven Sugar Fai'tory of the latest de-sign. 
Manufacture is carried on in Dio Ram])ur State on the 
main Fast Indian Railway line between Rareilly and 


ANALYSTB OP WObKINQ. 


Year ended May j 


Profit 

Depreciation • • 
Reierve Fund . . 
Other Fund . . • 
Dividend . . . . 
Dividend rate per 
cent, per annum 
Carried forward . 
HiKheBt and lowett 
price of eharee . 


1939 

1940 1 

Rr. 

Rb, 

3,14.721 

6,09,020 ’ 

1.02.838 

1.05.462 

50.000 

2.00.000 

16.000 

25,000 { 

2.02.500 

2.25.000 

111 

m 1 

27.901 

81.459 I 

142-8i 

17MU i 


1941 . , 

1942 

Be. 

Bb. 

7,42.716 

8,46.643 

1.09.230 

1.10.116 

3.00,000 

3.00.000 

30.000 

47.500 

3.15 000 

4,05.000 

171 , 
69.94S 1 


161-11! ! 

W-IH 


1943 

1944 

Bb ! 

Bb. 

10.06.070 ! 

10,84.245 

1.06.455 

1.00.338 

3,00.000 1 

3.00.000 

62.600 

80.000 

6,40.000 

6.00,000 

22i 

25 

S4.286 

».193 

1 

458-288 

438-32} 


1945 1 

1946 

Bb. 

Bb. 

8,60.971 ' 

73.617 

96.011 

99.790 

2.00.000 


80.000 


4,80.000 


80 


63.153 

86.980 

451-39* 

431.37 ! 


1947 

1948 

Rh. 

Bb. 

11.65.893 

; 33.50.431 

1.00.672 

98.360 

6.00.000 

. 23.50.000 

2.50.000 

4.75.000 

2.40.000 

4,00.000 

10 

80 

1.02.202 

49,283 

89-21 

22i-l4 
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Moradabad, the capacity of the factory beinp 1,(KH) 
tons of cane per day. 

The Company does not pay Brii-ish Indian Incoino- 
tax and in exempt from Staf^ taxation till 1950; hut 
the dividends ol shareholders resident in British India 
lire taxable. The Bampiir Government has iiii|M)sed a 
cess on sugarcane purcliased in the State b>- the Com- 
pany similar to that levied by the- Governments of 
the Gnited Provinces and of Bchar. 

The Company pays Sugar Kxcise Piity on all sugar 
exportoil from the State, and in respect of its cane 
purchases it complies with the Baiiipur State Holes 
vihich are similar to ihos(» in force in the Grnted 
IVovinces. 

The Company conjoint K with the Har.a Sugar Co , 


CAREW & CO., LD. 

Hegistered 1S75 Directors - Neil Brodic, Kauai 
Kail Jatia, d. P. ('oinlie, A. .1 KlkiiiH, K, P (hiciiku. 
Managing Agents --(iladstone Kyall A' Co., Ltd., 4, 
Kairlio Place, C-fth'iittu. Auditors -Lovelock it 
LewTs 

Capital authorised — Ra. ri(),0(),(XK), Issued and siih- 
scrihed-Rs. ^(),.()(),0fX). Rs. :12,0(I,()(XI in 3,20, (KK) 
(Ordinary shares of Rs. 10 each, fully jiaid up and 
IL^. 8,011,000 in 8,(KK), CJ per cent, (tax Iree) rcdeeni- 
iihlc cumulative Preference shares oi Rs. 100 each, 
fully paid up. The Prefcn'iice shales carry juelereii- 
tial claim tx) repayment of caiutal and mav he r<‘- 
(leemod hy tlie Company at par at. any time after 1st 
July, 1958, on 0 months’ notice. Dehenture. Capital - 
Rs.* 19,50,000 in 5J per cent, (taxable) hearer bonds 
of Rfl. 1,000 each issued at par in June, 1938, repay- 
able at par on 1st June, 1953. Interest payable on 
1st December and 1st June. Second Dehontiire Loan 
- Hs. 5,50,0(X) in 51 per cent, (taxable) hearer bonds 
of Rs. 1,(X)0 each issued in Marcli, 1911, repayable 
at par on Isi March, 1950. with the ojiiion of n'- 
demption by the Company, at any time on 3 months’ 
notice at Rs. 101 percent., between 2nd March, 194/, 
and 1. St March, 1950. Interest fiayahlo on 1st March 
and 1st September. Accounts yearly to 30th June. 


ANALTSI6 OF 


Year ended June . 

1939 

1940 

1941 

1942 


Rs. 

Rs. 

a. 

Rs. 

Profit 

-1.00.530 

4.25.449 

6,22.714 

6,91.5491! 

Depreciation . . . 

2.17,097 

3.41.427 

3.51,6511 

3.55.0Z5t' 

Reserve Fundi . . 




..M.. 

Other Fund . . . 





Dividend • . . . . 




i 

Dividend rate per 
oent. per annum 



”i7.’986 

72.5101 

Carried forward . 

-3.37.099 

^ 2"53,’077 

Hi^heit end lowest 
price of shares . 

13L9i 

1 176-94 

m-7i 

1«-9| i 


t looludes land acquisition expenses written off. 

I After proTidlng for taxation— (1942) Rs 2,90,000, (1943) Rs 8,50,000, 
(1947) Rb. 3.10.000. (1948) Rs. 6,00,000. 
i After payment of Preference Dividend to 30lh September. 1942. 


Ld., ow'iis a subsidiary coneeni, iv:., Agricultural (’o., 
Rnmpur, which has devvdop/'d a separate sugarcane 
plantation covering 2,0(K) iicros. They also control 
and opornte an extensive Light Hailway system in 
the State wliich facilitates the supply of sugurcano 
to the factories. 

Balance Sheet as on 3lsl Mav, 1918. 



I’s 


Rh 

Capilal 

24.(H).000 

(iroHK Rlork 

31,90.765 

RpHcrvc Funds 

17.50.0(H) 

IjCsk la'nrcciiition 

13.45,287 

nthcr Funds 

4.07,90') 



Sundry Lialulitich 

80.21, 568 

Nett Ulock 

18,45,478 

Profit and JiObs 


ljuiuid AkhcIs 

1.40,88.278 

AciHumt 

33,54,283 



Total 

1,59,33.756 

Total 

1.59,33.7')6 


Meeting -lamiiiry. Hcgistiul ion lec He. 1 per deed. 

The Managing Agency ol the (louipany was trails^ 
ferred Irom Messrs. Jjyall Mai shall A' (’o. to Messrs. 
Gladstone Lyall A' ('o., ]J,d . on the Jst March, 1948. 
The Couij)any’s factories are as under : — 

(1) At Hosa, Shalijahaiipiir, \'. R , a Sugar Fac- 

tory and a Distillery. The Factory has a 
capacity of (551) tons ol cane per day. 

(2) At Asaiisol, HengnI, a Distillery. 

(3) At Darsuna, KastiTii I’akislaii, a Sugar Fiic- 
ior.v wilh a capacity of I.IHH) tons caiio 
per (lav, also a Distillery Tlmy also have 
zemiiidiiry righls over 1(1, IKK) acre's of land, 
the greater portion ol which is siiitahh' for 
the growth of cane. (Ln, Hum and other 
domestic iKpiors an' produced at all three 
disiillerics. 


Cjinilal inrlndiiig drosh Rlm'k 1,12,48.218 

IlchciitiircH ftSiHI.IKIil hi'Hs lU'pmuation 64,96.71b 

R<’Rcrvp Fiind8 14.50.nflO 

nthcr Fund 2,75,(K)0 N(‘tt Rlock 47 bl.SOS 

Sundry hialulitiCH 99,80,432 liif|Uid AmhcIh . 1,41,81,571 
ProUi, and IfOHH 
Account 7,27,642 


Tof.al 1,89,33,074 Total 1.89.33,074 


WORKINC. 

1943 

1944 

1945 

1946 1947 

1948 

Rs 

Hb 

Rh 

B*. ' Rb. 

Rh. 

10.17.2811 

6.37.814: 

11.79.0751 

9.77.6241 4,79.1861 

11.17.866t 

3,62.243 

3,28,587 

3.05,984 

2.86.915 i 2.93.525 

4.41,460’ 

2,00,000 


3,00.(01 

2.26,000 50.000 

1,00,000 


" 



1.1H),0(M) 

3.00J)00 

4.00,000 

3.20,000 1 

1 

4.80.000 

4,(H),0(H» 

2,00,000 

126 

10 i 

16 

12 V 

6} 

75A48 

12.775 1 

53.866 

67,576 ! 61.236 

75,642 

201-121 

321-186 

356-25} 

42-28} 458-194 | 

WiH 


(1944) Hb 16,30.000. (1945) Eh. 35,40.000, (1946) Rb 12.25,000. 
aiiioiintinr to Ri 1.82.000 
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CAWNPORE SUGAR WORKS, LD. 

UeKisU'ml 1^91. Dirrf tors— Sir Hob(*ri Moiizies, 
Kt., 0.11 K., v.i)(.A, W. }{ Watt, (.ii.K., A. (‘aws, 
Uiii Jkhadui liabii Ham Naraiii Sir Arthur ('. Iiiskip, 
Kt., (.u.i.. 0 ii.i. I',.!) Maiiayiii^i A^ifuits— 
Siithcrlaml A ('<• , Ld “ Siilliorlaiid llcuisc.” Kaupui 
Auditors Hruo Watorhoiisr Hoat A' Co 

Cajiiial authoriHf'd Hs r)().(K) (KK). Issurd and Nuh- 
Kcrihcd-Hs. ‘r. (KMKK) Hs l-VOd (KK) in l,r,(),(KM) 
Ordinary slum's ol Hs. JO each, fully paid up, and 
Hs, l(i,(IO,(HK) in S pci cent, iiimulatno Pre* 

IcnTua* sliim’s ol H> 1(K) each, lolly paid up cariyin|j; 
pridVicntiiil claim to r('|*aMMcnl of capital Accounts 
\carly In itlst 0( lohci Mcctiii^f Man h Hciiistia- 
tion lee Hs. 'j per deed. 

The Company's tactoims aie a.s uiidei 

(I) at Kan|iiir (Cnited Hroviiaesi a distiller) 
uheie (oiintiy spiiit. denatured spirit, 


rectified spirit, and commercial alcohol are 
maniiiactured. 

(2) at Marhowrab (Diatrict Saran, Bebar) a 

cane Hugar factory baving a daily capacity 
ol ajiproxiinatcly 95() tons, and a diatillery 
where denatured spirit and commercial 
alcohol are manufactured. 

(3) at Gaiiri Bazar (District Deoria, United 

Provinces) a cane sugar factory having a 
daily capacity of approximattdy 700 tons. 

Balance Sheet as on :11st Oetohor. UMH.— 


Rh 



Ur 

Capital 25,00 ()<Ki 

Gi'OSh 

Hlock 

85.49,82.9 

IteMTvc Finidh 33,60.00(1 

IjCSS 

Depreciation 64,89,099 

iMlior Fundp 3,39,346 



— 

Siiiidiv l.iahilitich 27,19,024 

Nett 

Block 

20.60.730 

Profit 'iml Fobs 

l.Kiiiid Assets 

72,74.206 

Arrounl 4,16,566 




Total 93,34.936 


Total 

93,34.936 


ANAMB18 OK WORKING 


Period ended 

Dee 1939 

Get 1940* 

Got 1941 

Oct. 1942 


Ub. 

Rh 

Kb 

Rh 

ProtiL 

2 48.264 

2,72.885 

9.fl3.514t 

4,21. 257t 

Dupreciatinu . . 

2.U7.1K)() 

l.iill.OINi 

3,00.000 : 

2,00.0(Kl 

R«iier\e Funds . . 



1.45,812 : 


Other FuiuIb 





Urdliiary dividend 

37,50(1 

37,50(1 

2,25 (K)0 

2.25.(Ml(l 

Ordinary dHidend 





rale per cent 





per annum . . • 

2h 

3 

15 

15 

Carried forward . 

19.4:i4 

38,1/3 

1.90 875 

1,07,132 

HifflicHt and lowest 





prloe of ihareB 

28 15 

25^ 14ii 

254-15^ 

28X'32iI 

• AeeounlH bIiowh 

for 10 ninnlli' 



t Afte.r Beltinif aside n^ a 

Reserve loi 

taxation 

- (1941) Rb 


(1945) Rk 4,75,0110. (194(-i Us ':.5(l,(Klli. il'l47i .■•.().5,IKI0 O' 

t limlinlcs Rh, l.SO.OdO liiiiolcnrd lioiii Roi-ivc Fund to i»!iv 


Ct. 1**43 

Get. 1944 

Get 1945 

Get 1945 

Get 1947 ' 

Oct. 1948 

Rb 

R« 

Rb. 

a- 

Rs 

Rh 

6.38.ft78t 

1,65,000 

5,75,5571 

l.f)5.IKH) 

1,00.000 

4,75,747' ' 
66.132 
1.00, (l(X) 

5.10,1211 

1,62,241 

27.375 

4.48,6051 1 
1,50.0(10 

9,62.47,31 
1.50.000 
5,01 .2(Mi 

3.76,000 

3,75,000: 

2.25.(H)0 

2,25.(KHi 

2,25 tKH) 

60.000 

2,25,00(1 

26 

1.26,010 

25 

1,31,567 

15 1 
L46.182 1 

15 

1,61,687 

15 

1,55,292 

15 

1,11.565 

44 28 

47-37H 

4.>4'361 : 

56-411 

bU 36^ , 

38i<274 


2.8.;, 829. (1942) R» 3,25.150, (1943) U,-« 12.5(l.0(Jti, (1944) Rb 8.9l).(l(X), 
48 1 11 K i,mm 

ilnlulec di\i<ieiMl ot lli 1 pci Hluirc 


CHAMPARUN SUGAR CD.. LD. 

He<;istercd I'.Mlo Diiei tors - Sii Hohcit Mcu/.iev 
Kt . o.n.i', , V i» ( A . Sii .\rthur C Inskip Kt , c.ii k.. 
o.ii.i. , Ko.. A Hooii. Hal Haliadiir Balm Ham 
Narain. A. Caws Maiiagiii}: A^ciit Bcgg Snthei- 


land A (-o Ld *' Snlhciliind llou.se,’’ Kanpur. 
Amlilors— I'rn c Watcrlioiisc. Peat A Co 
(’apital authoiised - Hs. ,^(),()0,(HK) Issued and suh- 
serihed-Hs. IH0(I,(H)() in I.KO.IKKJ shares of Hs. 10 
each, full) paid up. Aeeounts yearly to 30th June. 


ANALY8I8 OF WORKING 


Yoar ended dune 

1939 

1940 

1941 

1942 

1943 

r44 

1945 

1W6 

1947 

1948 


Bi. 

Kh. 

Rb 

Rb. 

Rb 

Rb. 

Ra. 

B«. 

R.s 

Rb. 

Proftl . 

3,59.825 

2.24.‘W3 

6.2').443: 

4,93,712: 

9.42.441): 

5.08.1161 

6.27.488 1 

3.70.1391 : 

2.44.506: 

3.38.742t 

Deprweiation . . . 
Reserve Funds . . 

1.37.500 

60.000 

1.37.500 

1.37.500 

1.32.0.39 

1.37.500 

1.37.142 

1,50.000 

1.50.137 

1.50.000 ' 

1,00.000 

i,OD.ono 

1,00,000 ' 

72,489 

1,00.000 

Dividend . . 

Dividend rate p«r 

1.35.tKH) , 

45,000 

2,70.000 

2.70,000 

5.40,000 

3,60.000 

3.60,000 

2,70.000 

2.25.000 

2,47.500 

cent, pur annum 


24 

15 

15 

30 

20 

20 

15 ! 

124 

133 

Carried forward . 
Hiffhest and lowest 

62,500 . 

1.04,993 

1,90 897 

1.39.967 

2,42.270 

2,40.386 

2,07.874 

2,08.014 ! 

1,55.031 

1.46,274 

price of BhareB . 

151-11 

2M14 

15114 

241-144 

39-234 

464-364 

48J-353 

534-38 ^ 

648-363 

361-253 


t Inclndefi Rff. 1.50,000 traniforred from ReBerve Fund. 

: After providintr for taxation (1940 Rb 1.74.074, (1942) Rr. 1.95,850. (1943) Ks. 11.50.000. (1944) Rb. 4.20.000. 

(1945' Rb I.DO.OOO. (194(>) R.>. l.lO.OOl). (1947) Rs 75,000. (1948) Rs. 6.10.000 
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Meptiiij? November. Re^istratiou ieo ha. 2 per deed. 

The Company has two faetories ; one is situated at 
(Barrah), Railway Station Chakia in Ikhar on the 
O.idli and Tirhut Rly., and has a capacity of 950 ton.M 
of canc {ler day ; the other is situated at Chnnpatia 
in tho Bettia Subdivision, District Champarnn, in 
Boliar, and has a capacity of 900 tons of cajio per day. 


Balante Sheet as on 30th June, 1918 


Kb. 

rapitsl . 

Resorvo Funds . . 20,03,414 
Other Funds ... 

Sundry Iiiahilities 51.65.844 
Profit and Ijosh 
A ccount 3.93.774 


tN 

dross Biook 56,43,561 

Less Depreciation 42,41,996 

Nett Hlook 14,01.565 

liiiluid AshOts 81,69.970 


Total 95,71,535 


Total 95.71,535 


DECCAN SUGAR AND ABKHARI CO., LD. 

Hopistorod 1897. Dirociors— H. 1. Wonlor. 
Il.ijah Sir Muthiah Chettiar of (’IiettiniKl, C. H Sri 
iiivasan, V. Maiuprice, T. C. .\rmstronp;. Mana^inK 
\jicnt8— Parry iV (V) , Ld , Dare House.’’ Parrv’s 
Conicr, P. 6. Box No. 12, Madras. Auditors 
l.(uelock Si Lowes. 

l-apital authorised, issued and siihserihed 
IN. 26,92,900. Rs. 19 92,fKX) iu G0, 9K) Ordinary 
.shares of Rs. 10 each, fully paid up, and 53.120 Ordi- 
nal y shares of Rs. 25 each, fully paid up, and 
Its. 7,00,000 in 7,0(X), 7 per eout. (tax free) niimila- 
tivc •* A ” Preferoneo shares of IN. 100 oach, fully 
paid up, earrying jireferential claim Ui repayment 
of capital. The preferoneo dividend is uMially paid 
half-yearly in Autfusi and April. Accounts .yearly to 
31st Decenilior. Meetiup June. BogiHtration fee 
Re 1-4 to tho face valno of the shares mentioned in 
the deed up to IN 1.000 and IN. 2-8 iluTeafter. 

During 1945 tho capital of the ConipaMV was in 
creased from Rs 23,6(),0(X) to Rs 20,92,(KK) by the 
creation and issue of 13.280 Ordinary shares of Rs. 25 
each at a preminni of IN. 50 ]K’r share. 


Tho Company owns a Sii^ar Mill and Distillery at 
Samalkot, Godavi’ri Distrirt, Miulras, where palmyra 
iapj'ory is refined and vanoii.s kinds of non-potuhle 
spirits uro prodneed. C^iiie crushing has lu'en in hand 
since Nt January, 19 M. 

A Confeetionory is attached to tin' Sn^jar Paetory, 
and a Carbonic Acid (Jas collection, purification and 
compression plant adjoins the Distillery. 

The Comjiany also owns a enno siif^ar factory at 
Pnj'alnr, Trichiiiopoly District, with ii crnshinK 
capacity of 050 to 750 ton.s per day. 

The (Jomp.'iny has a lar^o niimher of nKoncios, siih- 
ap;oncieH and di'pots alorif' tlie Coroiiiandel (kmst and 
inland for the purchase of palmyra, jii^ijery and the 
sale of snpir, spirit and the othi’r jirodncts. 

Bulaneo Sheet as on 31 si Dccomiu'r. 1917 - 


Uh Rs. 

Canit.al 2fi.92.n(H' (iross KIo.’k 62.79.287 

Canitai Kosrr\c 6.64,(1(10 Ia'sh Doprccuit.ion 33,27,97!) 

Reserve Fund 7.01.000 

OUier Fund 1.50000 Nell Block 29.51 ..312 

Sundrv T.iahilil us ?, 6.77.910 liUiiiid Ansels .34.80.546 

Profit and Dorm 
Account 4,53,082 

Toljil 60 84 940 Tolu I 68.84.940 


ANAI.Y.SIS OF WORKING 


35*ar ended Dec 

1938 : 

1939 

1940 


Rs. 

Rb 

1 

Rb. 

Profit . . . 

4.00.982 ' 

3.36.763t 

1,37,858 

Depreciation . . 

90.843 

90,135 

ReBerve Funds . 

75,000 1 

25 OfKI 


Other Fund . . 
Dividend .... 

15,000 ! 
1.66.000 . 

33.000 

1.66,000 

83.000 ! 

Dividend rate per 

1 

oent. per annum 

10 : 

10 

6 I 

Otrried forward . 
Highest and lowest 

34.237 

27,865 

6.835 

price of shares . 

306 160!' 

230135! 

220 178! 


766-371' 

60-311 

52-40S 


1941 ! 

1942 

1943 1 

1944 

1945 

1946 

Rb 

Bb. 

1 

Rr 

Rs. 

Rb 

Rh. 

3,05.54D 

4,57,0081 

5.16.6511] 

2.65.7651 

6.07,6691 

4,26.5611 

27,142 ■ 

57,065 

97.n6R 1 

1,53.529 

2,48,642 

2,50.091 

7A25 
1.66.000 1 

1,00,000 

2.49,000 

48.000 ! 
23.079 1 
2.49.000 ! 

1 

1,66,000 

2,49.000 

1.99.200 

10 

15 

15 1 

in 

124 

1(1 

63.009 

64,954 

1,15.358 

12.594 

1 73.621 

1,891 

262-174:] 

260-210! 

322i-251Di 

97^7362 1 

93-7341 

854-74341 

63-44f| 

61-49B 

78-6(Wi 

36-30211 

403-3611' 

39i-30|ll 

333-291 


t Paid up lla. 100. I Paid up Rs. 50. HPi^d up Kr 25. II Paid up Rh. 10 

t After providing for taxalinii-(1939) Rr 65.276, (1941) Rh 1.49.618. (1942) Rs 4.08,892, (1943) Rn. 4.01,506. (1944) Rs 87.076, 
(1945) Rb. 2,38,223. (1946) Rs 2.939 

Note Preference Dividend was paid after transferrin^ Rs 49.IKI0 trnm Jlivulend EiiualiHation Fund. 


1947 

Rb 

1.69.216 

2,85,767 


-4,53,002 

75-4611 

29-lBIIII 


DURBHANGA SUGAR CO., LD. 

RpRistcred ns a Public Limited Company in Reptem- 
bei, 1940. Directors— G. P. Danby, Vaidyanath Jha, 
Raja Bahadur Vishweshwar SinRh. Secretary— J. 
Macniven. Registered Office— Lohat. District Dar- 
bhanga, Bihar. Auditors— Lovelock & Lewes. 

12 \ 


Capital authorised— Rs. 30,00,0(X). iH.mied and siih- 
soribed- Rs. 29, (X), 000 in 2,60,000 sharo.s of IN. 10 
each, fully paid up. Accounts .yearly to Blst August. 
Meeting March. Registration fee Rs. 2 per scrip. 

In March, 1949, the issued and paid-up capital of 
the Company was increased from Rs. 26,00,000 to 
Re. 30,fX),000 by the issue of 40,000 shares of Rs. 10 
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each to the oxihiing sliareholdors in the proiiortion of 
one new share for every six and a lialf shares held. 

The Comyiany owns two factories; one is situated 
at Lohat, District Darbhanga, in Bihar, the capacity 
being 1,300 tons of canc per day; the other at Sakri, 
District Darbhanga, also in Bihar, the capacity being 
700 tons of can(‘ per da\ . 


Balance Sheet as on Olst August, 1948:— 


Rs. 

Capital 26,00,000 

Reserve Fund 17,96,563 
Sundry LiabilitieR 56,66,326 
Profit and Loss 


Account 


3,67.536 


Rs. 

Gross Block ... 42,^,906 
Less Depreciation 28,99.893 


Nett Block . 13.26,013 
Liquid Assets ... 91,24,412 


Total 1,04.50,425 


Total 1,04 50,425 


ANALYSIS OF WORKING. 


Year ended Ani; 

1940 

1941 

1942 

1943 

1944 < 

1945 

1946 

1947 1948 


Hr. 

Rr. 

Rs. 

Rr. 

Rr. : 

Rr. 

Bi- 

Hr. I Rs. 

Profit 

3,84,033* 

6,39.779 

2,73.4351 

10,10, 7B0t 

3.60, 033t 

U5.4111 

3.70.446+ 

1.37.408! 12.84.330t 

liepreciniion . . 

1,15,649 

1,36.940 

1,41,661 ; 

1,31.666 

1,22,645 

1.14.43B 

1.20,839 

1,08.242 : 1,03,038 

Renerve Puiid . . 


1,00,000 

1.00.000 , 

1.00.000 ; 

1,00,000 



1 10.00.000 

llivldend . . . 


3,26,000 

2.60.000 

6,50,000 

2,60,000 ' 


1 1,30,000 

. . 1,66.000 

Dividend rate per 









eonl. per amium 


12i 

10 

26 

10 ' 


a 

6 

Carried forward . 

2;6B',364 


1,15,997 

2,46,109 

1,22,497 

1.93,470 

3,13.078 

3,42.244 ; 3.67.536 

Ilighni and lowent 



• 






price of RliarcH 



111 

29J-15 

396-25 

326-231 

331-226 

S7M4i 1 ni-13 

• InoludeH Ur. 1,01.819 

lialance 

brouglit forward 

from proviouR year 




t After providing for 

taxation 

(1942) Hr 

1.25 000 (1P43) H« 4.50.000. 

(1944) 

Rr .3..35.n00. (1945) Rr. 1.10,000. 

(1946J Rh 2,21,509. 

(1947) Rs 

37.000. 

(1948) Rh. 11,44,000 






EAST INDIA DISTILLERIES AND SUGAR 
FACTORIES, LD. 

Incorporated in England and regiKtered in 1897. 
Directors -H. ]. Woiilor (Cljainnun), H. Srini- 
vasan, M. (’1. M (’liidanibaraiii ('helt\ar, T. (J 
Armstrong and (J. H fJoiirlav Sccrctarie.s Parras 
Holdings L(l.. “ l)ah‘ House,” Parry’s (lorner, P 0. 
Bos No. P2. Madra.s Auditors— I, oielock & licnes 
(Capital onlliorisod and issued .i‘280,()(KI. liHG.IKKl 
in 10(1, IK)() Ordinary shares of JOs. each, full.v paid up, 
and i“20(),000 in ‘JfKl.OOO J*referonce shares ol €1 each, 
fully paid up. The Prelerence shares are eii tith’d to 
A eiimulativo dividend of 7 per cent, per annum and 
thereafter rank pan pa^su ior any surplus profits 
available after a dividend of 10 per cent, is jiaid on 
the Ordinary (apital. In case of a wmding-up the 
Preference share's are entith'd to repayment of capital 
in priority to the Ordinary shares without an> further 
rights to participaUs in suridiis assets Accounts 


yearly to IlOlh Sepleiuhoi. Meeting August. Prefer- 
ence diNidends in January and July. Both Ordinary 
and Preference dividends arc considered a.s tax-lreo. 
Uegisters of shareholders are maintained in London 
and Madras. Shares can be transferred from one 
regisii^r to another without any fee. Registration 
l('e, Tiondon— 2s. 6d. for any document. Registration 
fee, Aladras, Re. 1 jier deed. Splitting fee Madras 
He, J per ci'rtiticato. 

The (Company owns a sugar factory at Nelliknppam, 
South .\rcot, Madras, the capacity being 2,000 tons 
of eano ]>er day. and distilleries at Nelliknppam 
where various kinds of non-iK)tahle spirit are 
pnaluced 

A confectionery is attached to the sugar mill at 
Nelliknppam. The Company also own.s chemical and 
pottery works at Raniiiet, North Arcot, Madras Presi- 
dency, where Sulphuric, Nitric and Hydrochloric, acid. 
Epsom and Glauber Salts and a variety of pottery 
ware are manufactured for the Indian market. 


ANALYSIS OF WORKING. 


Year anded Sept. 

1938 

1939 1 

1940 

1941 

1942 

1943 

1M4 

1945 

1946 

1947 


£ 

£ 

£ 

£ 

£ 

£ 

£ 

£ 

£ 

£ 

Profit 

42,565 

65.7011 

63.769! 

15.787 

52.8%! 

44.1631 

46m 

44.351! 

44.90()t 

55.360! 

116,692! 

Deoreoiation . . 

14.797 

14 793 ' 

17,132 

19,243 

26,009 

26,788 

26.355 

29,719 

33.124 

Reierve Fund 

Other Funds • . . 

LOOO 

T.NXI 

7,000 

15,000 



6.000 

60.000 

Dividend (Ordy.) . 

6.000 

12.000 

10,000 

8,000 

8,000 

8,000 

8.000 

6A00 

7,700 

14.000 

Dividend rate per 





i 


oent. per annum I 

10 

1 15 

in 1 

10 1 

10 

10 

10 

15 

176 

176* 

Carried forward . 

6.178 

9.086 

14.o3 

' 12.772 

15,602 

14,812 

11,075 

10J20 

' 12,161 

8,029 

Hlgheit and lowest 
price of shares I 






ShillingR 1 

24V9 

23.15 

236-164 

226-196 

241181 

27-214 

86F244 

44Kr 

6543 

576-30 


T After providlna for taxatlon-a939) £21,000, (19401 £51,408. (1941) £65,000, (1942) £75.000. (1945) £102.000. (1944) £132.500. 

(1945) £165.500, (1946) £250.000. (1947) £132.445. 

‘Without dednotion of Indian Income Tax. 
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By a special Resolution passed at a& Extraordinary 
General Meeting in London on the iK)th January, 
1948, the seat of the Management and C^ontrol of the 
C ompany has been transferred to India. 

For the management of the administrative affuirs 
(if the Company in the United Kingdom there is a 
London Secretary and Registrar— Address 36-118, 
Neu Broad Street, London, E.C.2. 


Balance Sheet as on 3(>th September, 1947;— 


£ 

Capital 280,000 

Capital licHorve . 21,945 

Reservo Fund 170,000 

Other Funds 15.000 

Sundry LiabiliticK 616.282 
Profit and Loss 
Aw^ount . , 8.029 

Total 1,111,256 


Block Expenditure 
(Lchr Depreciation) 375,812 
C-ane Cultivation 10,003 
Liquid Asfjiets ... 725,441 


Total 1.111.256 


GWAUOR SUGAR CO.. LD. 

Registered 1940. Directors— Dr. Sir J. P. Snvas- 
tava, K.c.H.i., K.B.E., Kt., The Hon’ble Shri liila Dhar 
.loshi, J{. C. Srivastavu, (.i.k., o.n.E., The Hon’hle 
Shri Riidhey Lai Vyas, flarisli Chandra, k.b., Rai 
B.iliadur Maha Naruiii, D. H. Diiyf. Managing 
Agents— Sii J. P. Srivastiiva A Sons iHumpur), Ld.. 
.Iwalanagar (Hampiir State). Auditors— A. F. 
Ferguson A Co 

('apital authorised and i.ssiiod-Rs. 30,00,000. SuIh 
scribed and paid up 11s. 27,(JH,i)(K). Bs 15,93,900 in 
15,939 Ordinary shares ol |{s 100 each; Rs. 5.(K),(MK) 
111 5j(XK) PrefereiK'o shares of Rs. KKl each and 
Rs. 6,75,000 in 6,7,50 Redooniablo I’reforcnee share.s 
of Rb. 1(K) each, fully paid up. The Redeemable Pre- 
ference .shares and the Preference shares, pari jHisaa, 
carry as on and from hi October, 1941, the right to 
a fixed cumulati\e preferential dividend of 7 fier 
cent, per annum, free of Gwalior State incorno^ax, 

and also carry the right in a w mding-up to 

repayment of capital and arrears of dividend, 
whether declared or not, in priority to the 

Ordinary shares, without any further right to 

participate in jirofiis or assets. The Company has 
the option to redeem the uhole or any part of the 
Redeemable Preference shares, at any time, on 6 
calendar months’ notice. So long as these shares 
remain unredeemed, the rights attaching to those 
shares and the Preference shares will he the same 
as if they are one class of shares. Accounts yearly 


to 30tli June. Meeting December, Registration fee 
maximum Rs. 2 |)er transfer. 

In October, 1945, Messrs. Govnn Bros., lid., the 
Managing Agents of the Company, resigned and 
Messrs. Sir J. P. Srivastavu A Sons (Rurn|>ur), lid., 
were appoiniod in their stoad. 

'I he Company’s factory is situated at Dahra in the 
Gwalior State on th(^ G. I. P. Railway between 
Bombay and Delhi, tlio capacity being 751) tons of 
cane per day. It has acquired about 2,H(K) acres of 
land under cane cultivation, on lease, from the 
Gualior State. 

To keep the Account of Farms’ Cultivation 
separately, the extemsivo farms Jiave been taken 
over by a new Company, The Gwalior Agriculture Co., 
Ltd., wherein the Sugar Factory hold;-; the majority 
shares and maximum dividend payable in the Agri- 
culture Company is restricted to 10 per cent., the 
surplus jirofits to bo paid to the Sugar Factory. 

The (Company does not pay Indian Tncomo Tax hut 
dividends of shareholders resident in British India 
are taxable. 

Balance Sheet ns on 3l)lh June, 19'18:— 

Rh 


11 H 

Capital 27,68.900 

Premium on 

Bhares 26.890 

Cnnital llcdc’inp- 
tion Reserve 75,000 

Hunrlry LiahilitieH 24,42.653 
Profit and Loss 
Account . 3,98,181 


Gross Block 26.04.924 
liCHH Depreciation 8.51,625 


Total 


57,11,624 


Nett Block 
Liquid Asset.s 


Total 


17,53,299 
39 58,325 


57.11.624 


ANALYSIH OF WORKING 


Year ended June . 

1944 

1945 

1946 1 

1947 

1948 


Rb 

Rs. 

Rs. 

Rn. 

Ha. 

Profit 

3,27.268 

1.99,358 

2,36,438 

I.IB.IBO 

5.37.221 

Depreciutiuii, etc 

1.29, 617t 

1,39,708 

1,45.211 

1.B9.43] 

i.26.326 

Reeerve Fund . . 

• 75.000 

.. 



60.000 

Dividend .... 




79,695 

Dividend rate per 
cent, per annum 



’18.631 


I 6 

Garried forward • 

37,410 

■”9,56(1 

“62,716 

63.986^ 

Highest and loweHt 
price of shareB 

283i-199 

1 »i-US 

220-140 

150-96 

105-75 


•After paying Es. 1,64.500 as Preference Dividend for 1947 and 1948 
t Includes preliminary expensen written off. 


MOHINI SUGAR MILLS, LD. 

Registered 1942. Directors— Lala Karain Chand 
Thapar, Seth Hardeodas Daga, R. K. Jaidka, Seth 


.Tamnadas Khemka, B. M. Thapar, H. D. Varma. 
Krishna Bahadur. Managing Agents— Karam Chnnd 
Thapar & Bros., Ld., 5, Royal Exchange Place, 
Calcutta. Auditors— A. C. Roy A Co. 
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Capital auihori8('d— R h. 20, 00, ()()(). IsBiied and siib- 
Bcribed— Rs. 12,25,(K)0. Rb. 10,(K),(XKj in 1,00.000 
Ordinary share» of Us. 10 each. Rb. 2,00,000 in 2,000, 
6 per cent, (tax free) cumulativo Preference shareB 
of Rs. 1(X) each and Rh. 25,000 in 25,000 FoiinderH' 
Bhai'CB of Re. 1 each, all fully paid up. The Prefer- 
ence sharoB carry the right to a cumulativo preferen- 
tial, tax free dividend of 5 per cent, per annum and 
a further right to participate in the profits available 
for dividend to the extent of 20 per rent, of the Kurplus 
of such profits remaining after payment of 12 per 
cent, dividend each on tlio Ordinary and FoundorB’ 
Nhares but shall not in one year exceed tlu* innximuni 
of 1\ per cent. In a winding-np the Preference Nhares 
carry preferential claim to refiaynKMit oi capital ami 
arrears of dividend, if any, in priority to the Ordinary 
and Founders’ shares without anv further right to 
participate in surplus profits or asHcis. The Jlrdinary 
and Founders’ shares rank, ynn passu, in all rcsfiectfi 
Dehonturc Capital— Rs. 5,(K),000, in r, per cent, (tax- 

•ANAI.^KIS 


Vc'Hr fudetl Nnv j 1944 

i : 

Profit ... I 47.44B* 
llrprccintiou . 1 1, 36.560 

Reserve Fund I 

njvidoijd . . ! 

Carried forward . ~8B,912 

llifrliCHt and loweml 
price of sharpR . | 16l-12ft 

' Includes Rs 40 l)rouirl)t 
year 


able) bearer bonds of Rb. 500 each issued in January, 
1943, repayable after eight years, with the option of 
repayment at any time, on or after five years, on 
three months’ notice. Interest payable half-yearly 
on 31st tianiiary and 31 st July. Accounts yearly to 
.‘Kith November. Meeting July. Registration fee 
Rs. 2 i)or deed. 

The Company’s lactory is situated at Bikraniganj, 
distri(!t Shahabad, Debar, on the Arrah Sasaram l/ight 
Rl.v., the eapacity being 7(10 tons (a))prox.) of eane 
per day. 

Ralance Sheet as cn 30ih November, 1917 

Uk. Rb 

Capita) inrludiiii; Fixed /Capital Ex- 

DchenturcH 17,25,000 penditiirc ( i n • 

Rnndry Liuhililien B.20.4S4 eJiidinR Prolimi- 


narv ExpenBeB, 
etc.) 14.6B.584 

hiquid ABficts 6,01,917 

Profit and Lobb 
A ccount 4,54,953 

TntHl 25,45,454 Total 25.45.454 


f)F WOKKlNd 


1945 1 

1 1946 

1947 


i Up 

Ur. 

58.093 

1.29,489 

-1.47.373 

-1.47.271 

1,60,309 

-3,07.682 

1 

j 4,54’953 

146-10 

116-101 

It 

forward 

troiii 

n rev i nun 


MYSORE SUGAR CO., LD. 

Registereii Hl.'li'l. llireclors A (1 R.iiuli (low ala, 
mA., n.L. ((’hHirmun and Managing Dirtctnr), D. T. 
Kempanna, h.a., i.l.h., V. T. Krislmn Murtlii, S 
UamanathHii, D. (1. Appadurai Mudaliar, n.A., ii.bc., 
S. C. Mnlliah. Secretary— 11. Chickanua, n.A., Sri 
Jaynchamaraja Wadiynr Road, Rangnlorc. Auditors 
— S. R. Mundre and R K. Ramndliyani A Co, 


Capital authorised • Rs 25,(K),n00. Issued and sulr- 
scrihcd- Rs. 21 70,2R0 in 2,17,928 shares of Us. 10 
each, fully iiaid up (more than 50 per cent, (if these 
shares are hold by the Government of Mysore). Ac- 
counts yearly to 301 h .lunc, Mi’ctiug November. 
Registration fee 4 annas per share with a maximum 
of Rs. 2. 

The Company owns a Sugar Factory and a Distillery 


ANALY8IH OF WOIIKINO 


Year ended June . 

1939t 

1940 ' 

1941 1 


Rs. 

Bh. 1 

Rs 

Profit 

18,50.775 

23,53.023: 1 

13,4^,8541, 

Depreoiation ... 1 

2,48.010 

3,52,488 : 

mm 

Reserve Fund . . . ! 

12.60,000 

15,00.000 , 

2.50,000 ! 

Other Pond . • • 


60.000 

2,70.000 . 

hlvideod .... 1 

£26,892 

4,35,866 

4,35.W6 ‘ 

Dividend rate per 




cent, per annnm . 

15^ 

20* 

20* 

Oarrled forward . 

49.818 

64.497 

83,319 

Hlffbest and lowest 



! 

price of sharei . ; 

381-251 

461-301 

541-40 { 


1942 

1943 

w 

1945 

1946 

E. 

E. 

Rs. 

Rs. 

Rb. 

14,14,4961 

11.01.168! 

11.87.996: 

11.74.967: 

10.06.658! 

3,83.276 

3.94,1.53 

4.53.531 

4.39,()33 

4.23,622 


2,50,000 

1.50.000 

2.001000 

1.SO.OOO 

6!o6!ooo 

5.000 

1,50,000 

1.00.000 1 


4.35,866 

4,35,856 

4,35.856 

1 4,35.856 

4!k!856 

80« 

2D* 

20» 

28* 

80* 

73,683 

89.842 

88.451 

88.529 

85.709 

671-491 

1 641-56 

661-581 

65-581 

76-58 


1947 

Rb. 

9.31.0811 

3,36.648 

1.50,000 

4'.35'.856 

20 * 

94.287 

76-501 


1948 

Rs. 

ll.08.611t 

3.06.041 

4.00.000 

4;k!856 

20* 

61.001 

6940 


* Inolndei bonaa t Aooounts shown for nine uionths. 

t After providing for tazailoii-(6/40) Rs. 6i0.000. (6/41) Rs. 2,05,000. (6/42) Rs. 3,15,000, (6/43) Rs. 2,75,000. (6/44) Rs. 6.51.800, 
(6/45) Rs. 7.00.000. (6/46) Rs. 7.50.000. (6/47) Bi». 8.25.000. (6/48) Bs. 11.00.000. 
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at Mandya on the Ban^jralore-Mysore line. The factory 
has a capacity of 1,500 tons of cane per day, the chief 
sources of supply beinti; 12,000 acres cultivated by 
the ryots and 2,600 acres owned by tbe Company. 
The ('ompany holds a license from the Government of 
Mysore to manufacture country spirits for consumiv 
lion in the State as well as fur export. 


Balance Sheet ns on 30th June, 1948 :— 

Rr. Kr 

Capital . 21.79,280 Qrosa Block . . 73.36.586 

Reaervo Fund ... 54.83.825 La)8h Deprctdaitoii 47,70,590 

Other Fund ... 12.60,000 

Huiidry LiabilitiCH 74.97.435 Nett Block 25.64,996 

Profit and liORH liuiuid Asseta 1,46,82,401 

Account 8,96,857 

Total 1.72,47.397 Total 1,72.47.397 


NAWABGANJ SUGAR MILLS CO., LD. 

llegistered 1932. DirecturK— Dr. GoKul (’hand 
Nurnng, m.a., ph.u., Dr. Shiv D.att, r.M.s., Lain 
Kesar Rnm Narung, Lala Des Baj Narang, h.a., u..b., 
u.u.K., Ai.L.A., Dr. Dev Raj Narnng, m.u., u.s., 
L.K.i'.p., M.R.c.s. Managing Agents— Narung Bros 
A Ld., 10, Cavalry liines, Delhi. Hogistored 
Offire- Amritsar. Auditors— Busan t Bam & Sons, 
New Delhi. 

Capital authorised— Bs 24 ,(K), ()()(). Issued, .sub- 
MTilK'd nnd paid up— Bs. I7,(K),{)()0. Bs. 12,(KMKK) 
in 12.000 ‘‘ A ’’ shares of Bs. 100 eaeli and 
B. 5,(X),(K)0 in mSU) “B” shares of Bs. 10 eaeh. 


Aeeoiints yearly to ill si October. Meeting Mareh or 
April. Begistratioii tee Re. 1 per deed. 

'I’he (’’ompaiiy’s fuetoiy is situated at Nawaliganj, 
District Gouda, in U. B., on the Oudh and Tirliut 
Railway, the eapaeity being l,Hr)0 tons of eaiie per 
day. 


Halaiiee Sheet as on Itlat Oetoher, 1947:— 


9 

Uh 


Rh 

Capital 

17.(K).0(K) 

(llOHH niouk 

41.62.994 

Ucfterxc Fniul 

11.50.000 

b(‘HH hcpi'iviiitioii 18.82.024 

Siiiulr.v Iiial>ilitit*s 37,33,735 


— 

ProHt and Lons 


N«‘tt Block 

22.80.970 

Ac<‘ount 

7.12.304 

liiriiiid ANHotH 

50.15.069 

Total 

72.96.039 

Total 

72.96,039 


ANALYSIH OF WORKINO. 


1 (nir ended (Jet 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 

1946 

1947 


Rs. 

Rfl. 

Rs. 

Rb. 

Rh 

Rh. 

Rs. 

Rs. 

Rh. 

Rs. 

Profit 

4.33,251 

2,57,365 

1.91.788 

4.t6.%.‘ 

* 6,42,493 

4,19, 423* 

3,96,643* 

5.01 .B03‘ 

1,60.990* 

B.29.116 

Depreciation . • 

1.65,330 

91.418 

1.31.812 

1.43.044 

1.63.582 

1.B6.101 

1,67,590 

1.71.964 

1,05.220 

1,72.733 

KcHerve Fund 

1,40,000 

40,000 


1.30,000 

70,000 


2,00,000 





Dividend .... 

1,31,921 

1.19.947 

59,976 

1,43,944 

2.39,906 

2,39,911 

1,80,000 1 

1,80.000 

1,80,000 

2.23,449 

Dividend rate psr 
cent, per annum 

11 

i 10 

5 

12 

80 

20 

15 

15 

15 

15 

Carried forward . 


6.000 

6,000 

6.995 

1,76.000 

1.68.411 

16,465 

1,66,304 

42,066 

4.7b.000t 

Hiehest and loweHt 

price of shares . 

125-96 

130-90 

140-108 

216-110 

332-100 

412-300 

500-410 

407-300 

330-300 1 

328-216 


* After providinj for taxation (up to 10/43 )- Rh. 6,46,689, (ll)/44) Rm 3.4B.53'). (10/45) Hh 31,696, (10/46) Rh. 1,37,934. 

t Biihject to taxation. 


NEW INDIA SUGAR MILLS, LD. 

Bogiatered 1933. Directors- K. Kumar, G. D. 
Loyalka, P. 1). Himatsingka,. Miiiuiging Agents— 
(Cotton Agents Ld , Bondmy. Registered Offiee * 
Ha.sanpur Road, Dl Darhhanga. Auditors — S. R. 
Butliboi & (' 0 . 

Capital authorised— Bs. 50,00,000. Issued— 
Bs. 23,00,000 Rs. 7,00,(KK) in 70,000 Ordinary shares 
of Rs. 10 eaeh Bs. 3,00,(K)0 in 3,(H)0, 7* \wr cent, 
eumiilativo Preference shares ot Bs.* 1(X) each, 
Bs. 3,00,000 ill 30,000, 7i per cent, cumulative Re- 
deemable Preference shares of Rs. 10 each and 
Rs. 10,00,000 in 10,000, 5* per cent, (taxable) Cumu- 
lative Redeemable Preference shares of Rs. 100 each. 
Subscribed-Rs. 18,37,7(X). Rs. 4,89,100 in 48,910 
Ordinary shares of Rs. 10 each, fully paid up, 
Ra. 48,600 in 48(5, 71 per cent, (tar free) cumulative 
participating Preference shares of Rs. 100 each, fully 
paid up, Rs. 3,00,000 in 30,000, 71 per cent, (tax 
free) cumulative Redeemable Preference shares of 
Rs. 10 each, fully paid up, and Rs. 10,00,000 in 10,000, 
6l per cent, (taxable) cumulative Redeemable Prefer- 
ence ihares of Rs 100 each, fully paid up. The cumu- 


lative pai ticipnting Proferonco shares carry the right 
to a fixed cumulative (tax free) preferential dividend 
of 7\ f)cr I'cnt. per annum, and the right to participate 
m a further dividend of I per cent, per annum for 
every I per cent, paid in excess of 7| per cent, on the 
Ordinary shares, subject to a maxiniutn dividend of 
9 per cent, for any one year. These shares o Iso carry 
preferential claim to repayment of capital. Tlie con- 
vertible Redeemable Preferen(‘o shares curry tbe riglit 
to a fixed cumulative (tax free) preferential dividend 
of 71 per cent, per annum ; such dividend shall rank 
before the Ordinary shares but uftbr the above Pre- 
ference shures. Those shares, in a winding-up, rank 
iHtri passu with the Ordinary shares, and at the option 
of the holders, they may, at any time, be converted 
into Ordinary shares at par. The Company may, at 
any time after 1944, redeem these shares at par, by 
giving one calendar month’s notice. The last issue 
of 10,000 redeemable cumulative Preference shares of 
Rs. 100 each, carry the right to a fixed cumulative 
(taxable) preferential dividend of 5) i>6r cent, per 
annum and in a winding-up rank, as regards return 
cf Capital and arrear of dividend in priority to tht 
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Ordinary aharea and the cumulative redeemable Pre- 
ference bliares but aftei the 7^ per cent, cumulative 
Preference aharcH without any further right to parti- 
cipate in the i)roritH or nurplus assetH. The Company 
may at any time aftei 1st January, 1949, redeem 
these shares at par, by giving three calendar months’ 
nPtioe. Arcounts yearly to .30th June. Meeting 
December. Ilegistration foe He. 1 per deed. 

The (lonipany’s iactory ih situated at Hussanpur 
Road Station, Dislnd Darhlianga in Ih'har, on the 
Oudh and Tirhut Railway, the raparity btuiig 1..300 
tons of cant* i>er day. 


Balance Sheet as on OOth June, 1948:— 


as. JU. 

Capital 18.37.700 Gross Block . 20.19.745 

Premium on Less Depreciation 9,86.723 

Shares Account 15.000 

Forfeited Shares Nett Block 10,33,022 

Account 16.919 Liquid Assets . 48.02,928 

Reserve Fund 8,451 

Hundry Liabilities 35,15,524 
Profit and Loss 
Account 4,42.356 


Total 58,35.950 


I'otal 58.35.950 
ANALYSIS OF WORKING. 


Year ended June . 

1939 

1940 

1941 

1942 

1943 

1944 , 

IMS 1 

1 

1946 

1947 

IM6 


Bb. 

Rb. 

Rb. 

Rb. 

Bs. 

Rb. ; 

lU. 

Rb j 

Rs. 

Bs. 

Profit 

46.849 

-31,169 

3.08.635* 

2.07.242 

1.70,3571 

1.25.7841 ' 

1,48 %1«I 

1.90.995 

1.39.8911 

S.41,3911i 

Depreciation . . • 



1.25 000 

1,25,000 

1.25.00(1 

80.000 

60.000 i 

» 1 

70.000 

65,000 

1.10.000 

Reserve Fund • • 



1 


, 

2,00,000 

Dividend . . . • 
Dividend rate per 



i 

1 


1 

1 

23.205 I 

24.455 i 

24,455 

24.455 

cent, per annum 



1 





5 ' 

5 

5 1 

6 

Carried forward . 
Highest and loweHt 

- 1,47.177 

i‘78.336 

1 

'i.744Ij 

69,4061 

1,33011 

969 ' 

1 

1.905 ! 

24.486 1 

10.964 

l.SS,943« 

price of Bhures 




8-73 

151-83 

233-154 1 

228-16,4 1 

204-161 { 

19-12 

15-94 


• Subject to payment ot bonuH to the employece. 

2 After payment of its. 3,455 beiua the dividend on eiimnlative Preference shares in arrear to 30th Jane, 1938. 

I After payment of Hs 14,680 beiuf llie dividend on the cumulative Preference shares to 30th June, 1942. 

II After payment of the dividend due on cumulative Redeemable Preferenwi shares to 30th June. 1943. 

1 After providing for tunullou- fl941) Rh 33.000. (1944) Rs 35,500. (1945) Rs f)4.(HK). (1947) R.m 97.000, (1948) Its 3,80,000. 


NEW 8AVAN SUGAR AND GUR REHNING 
CO., LD. 

RegiNleriul UllH Director.s;— (1. A. S. Sun. (Jeo. 
Morgan, II V. Waters, Aiuiudilnl J’lKldar, Rl. (L 
I’mldar, K li. I’oddar. H. I) Viinna, B. M. Tliapar 
Managing Agents— Andrew \ule & (’o., Ld., 8, Clive 
Row, Caleiitta. Auditotfl— Lovelock & l^eweu. 

(Capital autboriHod— Rs. ]5,()0,tXK). Jasued and 8ub- 
scfibed-Rs. 1].0(),(K)0 in ],1(),(KX) hbares of Rs. 10 
each, fully paid up. Accounts yearly to 31st May, 
Meeting November. Registration fee Rs. 2 per deed. 

The Company’s Factory is situated at Savnn, on the 
Oudh and Tirhut Railway, Dist. Saran, Rebar, the 
raparity being 900 tons of cane per day. 

The (’ompany’s Factory has been leased to the 

ANALYSIS 


Htaiidard ILdinery A* Distillery Ltd., for a period of 
5 years certain Irom 1st Juno, 1945, to 31st May, 
1950, and thereafter until /the Company decides te 
terminate the arrangement by passing a Resolution 
at a General Meeting before 30th November of any 
year, giving notice of termination of the l.oase to 
expire on 31st May of the year following. 

Balance Sheet as on 31st May, 1948: — 

Rb. Rr 

Capital 11,00.000 OroBs Block 27 .M, 656 

RcHervD Fund 2,50,000 Lcbb Depreciation 21,16,134 

Other Fund . 1.25,000 

Sundry Liabilities 2.22,636 Nett Block ... 6,45,722 

Profit and Loss Liquid AssetB . 11,04,118 

Account ... 62,204 

Total 17.49.840 Total ... 17.49,840 

f WORKING. ‘ 


fear ended May [ 

1939 

1940 

1941 

u« { 


Bs. 

Bs. 

Bi. 

j 

Profit . ... 

1.99,420 

51.393 

8,54.470r 

1.22,816«, 

Depreoiation . . . 
Beeerve Fund . . 
Other Fond . . . 
Dividend .... 
Dividend rate per 

88.600 

50.000 

95.024 1 

43,976 


1 

60J)00 1 
1,10.000 , 

**£506 

cent, per annum 



10 


Carried forward . 
Hlfheet and loweit 

li'624 

86.017 

14.463 

price of shares . 


10-51 


1S.6I 


1943 

1944 

1945 

1946 

1947 

1946 

Bs. 

Bs. 

Rs. 

£s. 

Rs. 

Bs. 

2,64i59* 

89,824' 

1,61 166« 

21,571 

62.561 

96,438 

76.000 


6U14 

47.624 


85.000 






25.000 

86JKI0 




1,37,500 

tt.600 

62,500 


55,000 

56.000 

ffiS 



UK 

6 

11,767 

6 

52.204 

m-iMi 

K-m 

»1-W» 

ii)ia 

848-17 

17-91 


After pottinr aBlde for taxatlon-(1941) Ri. 26,000. (1948) Be. 50.000. (1943) Rs. 8,10.000. (1944) Rs. 50.000. (19461 Bi. 1,00,000. 
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PUNJAB SUGAR MILLS CO^ LD. 

Registered 1920. Directors— Dr. G. C. Narang, 
M.A.j pb.D. (Chairman), Dr. Shiv Datt, l.m.s., Dr. 
Der Raj Narang, m.b., b.b., l.r.c.p. Secretary— 
Kesar Mai Manocha. Registered Office— Steno House 
Agency. G. T. Road, Amritsar. Auditors— Basnnt 
Ham & Sons. 

Capital authorised, issued and subscribed— 
Rs. 12,00,000 in 12,000 shares of Rs. 100 each, fully 
paid up. Accounts yearly to .list October. Sleeting 
March. Registration fee Re. ] per deed. 


The Company’s factory is situated at Ghughli, Dis- 
trict Gorakhpur, in U. P., the capacity being approxi- 
mately 800 tons of cane per day. 


Balance Sheet ns 

on 31st October, 1948:- 


Capital 

Rs. 

12.00.()()0 

Grofls Block 

Kb 

24A0.939 

ReHprve Fund 

U. 65.371 

Less Depreciation 16,66,093 

Sundry Liabilities 29.71,546 
Profit and U)sb 

Nett Block 

7,94,846 

Account 

6.33.604 

Liquid AbbcIh 

61.75,675 

Total 

59,7l).521 

Total 

59,70,521 


fear ended Oot. . 


Profit 

Depreciation • . . 
Reeerve Fund . . 
Dividend .... 
Dividend rate per 
cent, per annum 
Carried forward . 
Hichest and lowest 
price of eharea . 


1939 

1940 1 

Bf. 

Rs. 

14.003 

52,931 

33,029 1 
69,985 1 

67,7801 

1 

i 

61 

2.327 

] 

-34,629: 

203-165 

220-150 1 


ANALY81B OF 


I 


1941 

1942 

Ra. 

Ri. 

1,93,0411 

67,692 

1,96,554 

57,389 

1.15,349 ’ 

1 

1,19,165 

10 ’ 

10,000 , 

10 

30.000 

308 139 ' 

340-210 


WORKING. 


1943 

1944 

Ri 

Rs. 

i.9i,762*' 
62.167 6 

4,32,705 

63,669 

3.60.000 

1 

iibiooo 

30 

1,685 1 

15 i 
2.00,721 1 

380 284 

398-260 1 


1945 

1946 

Hh. 

Kh 

1,91,2.50 ' 
48.951 ^ 

3,37,573* 

52.(.63 

i!8().000 

1,80.000 

15 

1,63,000 i 

15 

2,67.910 

307-274 

334-274 


1947 

1948 

Rs. 

Bi. 

3.54.647 

46.558 

2.U.959 
42, »6 

1.44,000 

72,000 

12 

4.32.000 

6 

6.61.6041 

330-200 

344-166 


•After providing for taxation - (1943) Ha. 3,51,415, (1946) Its 1,87,090. 
t This dividend was paid from the Dividend EgualiHatiou Fund, 
t This loss was written off to Rceerve Fund. 

S Includes Kb 9.630 transferred from Reserve Fund 
1 Subject to taxation. 


PURTABPORE CO., LD. 

Registen'd 1922. Directors- Sir llolH'rt ^Icnzios, 
Kl., O.B.E., v.D.r.A., A Boon, Sir Arthur Inskip, 
Kt., C.D.E., O.B.E., K.i)., r. Barclay. Managing 
Agents— Begg Sutherland & ('o., I/J., “Sutherland 
House,” Kanpur. Auditors— Price, Waterhouse, 
]*eat & (' 0 . 

Capital authorised, iHsued and suhscrihcil — 
Rs 15,00,000 Rs. 9,00,000 in 90,000 Ordinary shares 
of Rs. 10 each, fully paid up, and Us. G, 00, 000 in 
G0,00lt, 10 per cent, cumulative Preference shares of 
Us 10 each, fullj paid up, carrying preferential claim 
to repayment of capital Accounts yearly to Gist 
October. Meeting March. Registration fee Rs. 2 
per deed. 


The Company controls a Zomindary situated in 
Behar comprising of 4,‘iGl acres of land of which about 
2,lG0 acres aro suitable for enne cultivation. It 
operates a Sugar J^’actory situated 4 miles north of 
Muirwa Station, Oiidh and Tirhut Railway, District 
Saiun, Hehar. (he cjiiHicity being approximiiiely H(R) 
tons of cane per day. 


Balance Sheet as on 'list October, IDIH:— 


IlH 

('Sipital ri.OD.OlH) 

Ui'Hcrve Fund 5,61.873 

Other FuiidH 78.554 

Sundry DiabilitieH 13,94,311 
Profit mid Dobb 
A ccount 2,05,501 


Rn. 

(liOBH mock 35,99,895 

liCHH Doprociatlon 23,91,147 

Nett mock . 12,06,748 
liKluid AhhcIk 25.31,491 


Total 37,40,239 


Total ... 37,40,239 


ANALYSIS OF WORKING 


Year ended Oct. . 

1939 

1940 

1941 

1942 

1943 

1944 

1945 

1946 ' 

1947 

1948 


Rs. 

Rs. 

• 

Bi. 

B,. 

Rf. 

iU. 

Ka. 

Rs. 

.Us. 

Bi. 

Profit . . . t 1 « 
Dapraoiation . . . 

1.77.780 

1.01,183 ! 

Z,38.584t 

87,454t 

4.08.1291 

2,Z2.166t 2,03.405t 

3,37,673*t 

13.926t 

2.65, SOit 

1,00,000 

70,000 1 

1.00,000 

50,000 

1,50,000 

, 76.000 

80,000 

40.000 

38,951 

60,000 

BaaarTa Fnnda . . 



25.000 


Other Fund . . . 



30000 

1 







Dividend .... 


i 

45.000 


1.35,000 

67,500 

67.500 

67.500 : 


54.000 

Dividend rate per 
oeat. per anmim 



6 

1 

15 

74 




As. 0-9-7 

Oarried forward . 

1,15A36 

1,46.719 1 

30.303! 

7.767 

70.886 

66,651 

61,456 

25,025 

Nil 

per share 
31.601 

Highest and lowest 
price of shares . 

B-Si 

lli-«|! 


' Wd ' 

239-13 

291-211 ' 

29-16 

294-21 i 

26i-12i 1 

184-12 


* After payment of Be. 1,20,000 being divideud on Cumulative Preference iharei for the years ended October. 1937 and 1938 
t After letting aside ai a Reserve for taiatloD-(194i) Re. 76.596. (1942) Bft. 46,471 (1943) Bk. 2.54,000, (1944) Bi. 1.60.000. 

(1945) RaT25.000. (1946) Rs. 70.000, (1947) Rs. 55.000, (1948) Rs. 2,80,000. 

I After payment of Rs. 1,60,000 being dividend on Cumulative Preference shares for the years ended October, 1939, 1940 

and 194L 
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RAMNUGGER CANE AND SUGAR CO., LD. 

lleRistered 19.%. Dircjctors-G. J. K. Hook, A. D. 
VickoM, G. H. Johnston, MahorajiidhirajB 11. C. 
Mohatab Bahadur of Burdwan, C. C. Pyne. Manag* 
ing Agents- Anderson, Wright Ltd., 7, Wellesley 
Place, Calcutta. Auditors— Ix)veloek Lewes. 

Capital niithoris(Hl— Hs. r)0,00,0(X). Issued and siih- 
scribed-lls. 20,47,070. Its. .‘1,(K),(KK) in Ordi- 
nary shares of Its. 10 each issued t.o Anderson 
Wright A (lo,, and th(ur nominees crediUul at fully 
paid up. Its 7,00,000 in 70, (KK) Ordinary shares ol 
Its 10 each, fully paid up, Jls. 4,(KI,000 in 4,(K)0, 0 j»er 
cent, (tax free) cumulative! Preference shares ol 
Us 1(X) each, lully paid up, carrying preferential claim 
to repayimuit of capital hut without any further right 
txi partici|)ale in pioiits or assi'ls, ami Us 0,47, 070 
m 01,707 Ordinary shares oi Us. 10 each Issued as 
fully paid in conversion of Convertihh* Notes. ^ Deben- 
ture C'apital- Us. 0,00,000 in 1,200, Oi per cent, 
(taxable) debentun^s of Us. 5(K) each, issued at par in 
Detober, lOMO, repayable at ))Ui on .‘lOth December, 
1950, with th(‘ o|itiun of repayment at any 
time, in whole or jiart, at jiar alter 15th 
June, 1940, on six niontlis’ notice. Interest 
payable half-yearly on iK)th June and ,M(M.h 
Dwernlier. These dibenlures are Hearer Bonds 
capable of regisliation upon the reipiesl of (he bi*arer. 
(kmvertible Notes Us. G,00,(KK) in 2} per cent notes 
of Us. 1,()(K) each issued in May, 1911. at a discount 
of 4 per cent., rejiayablo on Jllst May, 1950, at a pre- 
mium of '10 ])er cent. Interest iiayiddi' on .'lOth 
Novemh(!r and fllst May. In a winding-iip or in 
failure to pay interest oi otherwise to comply with 
the terms and conditions on which these notes were 
issued they shall h(! luihle to he repaid at a premium 
of 4 per cent., if repaid on or before Itlst May, 1912. 
In the event of these heeoining repayable after Hist 
May, 1942, but before Hist May, 195(1, the same will 
he repaid at a premium of 4 per eeiil p/a.s an addi- 


tional Ue. 1 per coni, for every completed period of 
3 months ns from 31 st May, 1942. At any time on 
or after Ist June, 1942, the holder of any note shall 
have the option to require the Company to issue to 
him or his nomiiieo such number of Ordinary shares 
of Its. 10 each at par ns would be equivalent in nominal 
amount to the sum at which his note would be repay- 
able, if it had fallen due for repayment on the date 
of the exercise of his option the Ordinary shares thus 
iSHoed will rank jmi jhissu with the existing Ordinary 
shares in resp(‘ct of subsequent financial years. Up 
to (late 573 notes to the face value of Us. 5,73,000 
W(r< eonverlcd to Ordinary shares. Accounts yearly 
to .‘list August Mooting March. Uegistrution fee 
Us. 2 per deed. 

The (Company look over the Uamnugger concern, 
Irom Anderson Wright iK: (V)., the nr(‘a is slightly 
ovei S,()0() lUTcs which has since been increased by 
lull, her piirehasos of eniie-growdng land. The river 
Bhagiratlii flow's ihroiigh the jirofierty and about 3,400 
acres of land in the Zemindiiry is suitable for cane 
'•iiltivation. The iiioporty is situated about 97 miles 
from Calcutta, near Phissey Station, Murshidahad, 
West Bengal. 

The fnetorv. which is situated witliin 3 miles of 
Phissey Station, is of the modern design, o|H!rating 
the Double Sulphitation process :ind has u capacity 
of 7(K) tons of cane per day. 


Biil.inee Slii'ct as on 31st August, 191H 


Us 

Oamtal. im'liidiiig 
Didientures 26.47, 070 

(loiivertible Notes 27,000 
Convertible Notes 
1‘remiinn Fund 7,830 
H e s e r V e Otlier 
Funds 4.51.124 

Sundrv LiabllitiCH 17,09,633 
Profit and Uoss 
Account 10,61,866 

Total . 69,05.123 


Us 

OrosH Hlock 36 58,063 

Less Uepreoiution 15,11,557 

Nett Kloek 21.46.506 

laiiuid Ansets 37,58,617 


Total 59.05,123 


ANALYBIH OF WOKKINU. 


Year ended Aug. . 

1939 , 

1940 

1941 

1942 ! 

1943 

1944 1 

1945 

1946 

1947 

1948 


Ub. I 

Rb. 

Rh. ! 

1 

Rb. ! 

Ub. 

Rb 

Kb I 

Rb. 

Rb. 

Rb. 

Pro&t . 

22.518 

3,63.426 

1,65,653 ! 

2,01.066 

1, 40,2351^ 

3,52.567 1 

6,18.402 ; 

4.31,059 

4.05.854 

11.62,713 

Depreolatiou . • • 

93.424 ! 

2.22.7791 

1.49,6761' 

1,65,817 

1.59.871 

1,57,594 : 

1.57,536 ! 

1.58.106 

1,71.691 

1.28.266 

Reserve Fund 

1 






2,50,000 

1,00,000 

60,000 

1.00,000 

Other Fund . . 



6,000 

1 


, 




7,00,000 

Oonvertible Notes 











Premium Fuud . 




! 

24,000 

24.000 , 

14,390 

' 

3,910 

1.420 

1.230 

Dividend . . • . 

1 




.... 1 


1.51.682 : 

1.59,005 

1.63.878 

1.86.158 

Dividend rate per 






* t 





cent, per annum 

MWM 

mm— 

mmu 1 





10 , 

10 

10 

96 

Carried forward . 

-1,01,670 1 

38.977 

27.7161' 

38.964 

4,672 : 

68,1111 

47,74511 

33,783 

28,648 

76.% 

Uighest and lowest 

1 


1 


1 

1 





price of ebaroB . 

j 88-64 j 

lOJ-74 


131-94 ^ 

1 

114 

181-104 ; 

1 

23!-12i| ! 

1 

31f-21i 

312-19 

241.158 


t InoIudcB Preliniiiiary exiienses, etc.., wTitten off. 

I After payment of Pniferenoo Dividend Rb. 21,238 up to 28th February. 1938. 

I Includes Rb. 1,18,919 being prollt on Bale of StoroB. 

II After payment of Preference Dividend Rb. 1,08,000 up to Slat Aug., 1942 
1 After payment of Preference Dividend Rb. 48,000 up to August, 1944. 


RAZA SUGAR COMPANY, LD. ined Khan, i*h.i)., Hon’blo Nuw'abaada Syed Jafar 

UegiatcriHl 1933. Directors— V. H. Dalmiu, Hoii’ble Ali Khan Bahadur, The Hon'hle Col. B. H. Zaidi, 
Hai Bahadur Man Mohan, Hon’hle Dr. Ihsan Mohain- c.i.k., S. P. Jain, J. M. Gupta. Managing Agents— 




SUGAR 
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(jovan 13ios. (Rampiir), Ltd., Rah-^'-Raxa, Rampur. 
Auditors— -8. P. Chopra A Co. 

Capital authorised— Rs. 30,00,(KK). Issued and sub- 
scribed-IU. 20,00,000 in 2.00,000 shares of Rs. 10 
each, fully paid up. Accounts yearly to 31st May. 
Meeting March. Registration fee Re. 1 per dtH‘d. 

The Company's factory is situated at Rampur in 
llampur State on the Kast Indian Railway main line 
between Bareilly and Moradabad, the enpueity lienig 
approximately 1,(XX) tons of eano ])or day 
The Company does nut pay British Indian Income 
tax, and is exempt from SUte taxation till 104H; but 
the dividends of Hhareholdcrs resident in British 
India are taxable. The Rampur (lovernment has 
im|)osed a eoss on sugarcane purchased in the State 
bv the Company, similar to that levied hv the (toverii- 
iiients of the Cnited Provinces and of Rchnr. 

The ('ompany pays Sugar FAcise Duty on all sugar 
cvported from the State and in respect of its (‘aiie 


purehoses complies with th<* Rampur State Cano 
Rules, which are similar to the Tnited Provinees 
regulations. 

The Company conjointly with tlio Bulaud Sugar Co., 
Ld., owns a subsidiary eoncorn, viz., Agrieiiltural 
Company, Rampur, which has develo))od a sugureano 
plantation covering 2,(KX) acres. They also control 
and operate an extensive Light Railway system in 
the Stale which fucilitutes tiio supply ol sugarcane 
to the Factories. 

Hiihiiice Sheet on Mist May, IJUH 





Us 

(•apital 

20,00.000 

dross Hluek 

30.37.092 

RcHcrve Fund 

20,30.000 

Ijc.mh Depreciation 

13,46.840 

Other Funds 

3.98.241 



Hiiiidry Llabilitic.n 

81 94.449 

Nett Hlnck 

16.‘K1.252 

Proill, and 


huiiii(i Assets 

1.34.34.832 

Account 

25.02.394 



fl'olul 

1.51.25.084 

Total 

1,51,25,084 


ANAIA'SI.S OK WOUKINO 


Year ended Mav 

1939 

1940 , 

1941 

1942 

1943 

1944 

1945 

1946 

1947 

1948 


Rs. 

Rfl. 

Rb. 

Bb. 

Rs 

Its. 1 

Ks. 

Kb. 

Rb. i 

Rh. 

J'roilt ! 

3.22,143 

6.08.867 

7.38.798 

7,32.192 ! 

8.56,808 ; 

9.92.684 

6.67,687 

72.525* 

9,43.342 ' 

25.04.643 

Depreciation . ■ ! 

98.572 

94.943 

93,741 

91,780 

87.946 ; 

85.15B 1 

83,170 

86.711 

BB.714 

87.686 

llcHcrve Fund . 

80.000 

2.50.000 

3.50.000 

2,00.000 

2.60.000 

3,50.000 

2.50.000 


4.00.000 , 

15,60.000 

other Funds . . . ' 

15.U00 

47.100 

3o.m 

47.500 

62.500 ; 

80.000 ; 

80.000 


2.30.0(K) ! 

4,15,000 

Dividend . , , . , 
Di\idend rate per 

1.87.500 

1,87,500 

2,62.500 

3.37.500 

4.50.000 

5.00.000 
„ ( 

6,00,000 

1 


2.00,1)00 1 

5,00,000 

iM;nt. per aiinuin i 

12i 

12i 

17i 

224 

224 

25 

25 

1 

10 

26 

Carried forward . 1 
II ig best and 
lowest price of , 

29,496 

5B.82U 

61,377 , 

1 

1.16.789 

1.23,152 

1,00,578 

74.995 

60.809 

86.437 

87,394 

iharcfl ... 

143-9i ' 

173-UJ 1 

i 

17-12 

30I-152 

46-30 

444-39 

48140 

464-404 

4421 

211-14 


Miicludes Hb. 22,100 bemtJ iiniouut advanced against inirchuse oi Mucbiuerv to Htntk WerltHpoor. Holland, now 
written back and credited to ProHt and Losb Aocouiil 


RYAM SUGAR CO., LD. 

Registered 1913. Directors Sir Arthur liiskip, 
Kt., c.ii.K., o.H.K . K I)., A. Hoon, Rai Bahadur Babu 
Ram Naraiii, Arjun Prasad Bluulnni, Baldeodas 
Jliunjhunwala, B. P. Khuitan and B. C. BhaJotia. 
Managing Agents- Hegg, Sutherland A Co,, Ld , 
‘t Sutherland House,” Kanpui Auditorji — Price, 
Waterhouse, Peat A Co , 

Canital authorised, issued and suhserihed— 
Rs. 8,00.000 in 80,000 Ordinary shares of Rs 10 each, 
fully paid up. Dclientiire Capital — Rs. 3,75.(KK) in 7 
per cent, (taxable) hearer bonds of Rs. 5(X) each, 
i8.siiGd at par on ]6th Novonibor, 1928, and repayable 
at par on 15th November. 1948. Interest payable 
yearly on 15th Novemlier. The Companv shall in each 
year set apart out of the profits Rs. 18,750 to form 
a sinking fund for the repayment of the Debentures. 
If in any year the profits do not suffice to provide 
Rs, 18,750, the deficiency shall be provided from the 
profits of the succeeding year or years. Accounts 
yearly to 30th June. Meeting November. Kegistra' 
tioD fee Rs. 2 per deed. 


The ( ni»i])!my’s 1‘^iTtorv is .Mtuiiied at Ryani, in the 
di.strict of Darhhan'/:i, Bebar, the capaeiiy iKiine 
apnroximaf^'lv KOff tons of cam* per dav. 

In March, 1918, the (‘aiiital of the ('ompany was 
incrensf'd from Rs. 4,(K).0(K) to 8,00,000 liy the creation 
and is.mie of 40,000 new shares of Rs. 10 each ranking 
for dividend from Ist diilv 1917, and in all other res- 
pects jMiri passu with the existing shares of the 
(knnpanv These shares were offered as frwi bonus to 
the existing shareholders in th(‘ proportion of one new 
share for everv existiri/^ shares held on 20t4i March, 
1948. • 


Balance Sheet as on 3f)th June. 104H — 


Uh. 

Capital, includiiifc 
DebentureB ... 11,76,000 
ItuBom Fund ... l,40i^ 
Debenture Sink- 
ing Fund ... 5,09,524 
Other Fund ... 1.50.103 
tiundry LlabilitieB £ffl,864 
Profit and Loss 
AoooUDt ... 2/17.067 


Hh 

OroBB Block . 22.77J29 
Less Depreciation 17,56,165 

Nett Block . 6.21.174 
Liquid AHsets 42,14,2^ 


Total , 47,35.436 


Total 


.. 47,35.436 
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ANALrRIR OF VORRINU. 


Year ended June . j 

1939 

1940 


Rs. 

Ri. 

Proflt 

78,722 

46,236 

Depreciation 

Heierve Fund 
Dividend . . . 
Dividend rate per 

61.000 

* cent, per annum 



Carried forward . 
Highest and lowest 

-2,47.120 

-2.00.884 

priee of shares . 

18-131 

22i-13i 


1941 1 

m 1 

19« 

1944 

E,. 1 

Bs. ! 

Rb 

Rh. 

U5.002 

1,87.6731 

2,03.5531 

1.16.6041 


j 

•MM* 

60,000 


1,12,800 < 

1,15,910 

16.750 


20,000 

80.000 

60.000 


5 

20 

15 

-45.882 

9.291 

16,934 

4,788 

166-15 

30-182 

34}-28 

43-.32i 


1945 

1946 

1947 

1941 

Rs. 

Bs. 

Rs. 

Bs. 

66.834* 

1.13, M6t 

1,40,1231 

3.56.9951 


50,000 

50.000 

50.000 

18.750 

18,750 

18,750 

1,18,750 

40,000 

40.000 

60,000 

50.000 

10 

10 

15 

63 

2,872 

7.468 

18,842 

1,57.087 

43| 35 

65H38 

62-44 

4l-15i 

X-R 


• InclndeR R«. 10,000 transferred from Ooneral KcHorve Fund 

t After providliiR for taiatlon - (1942) Kh 49.fl'i4. dWi n« 175.000/1944) Rs 1.47,000. '194G' 'J.OoO. (1947) IN 1,05,000, 

(1948) Rh 4.25,000. 


SAMASTIPUR CENTRAL SUGAR CO., LD. 

RoKiNtcrod Diroclors- Sir Arllinr Inskip, 

Ki., Lalu Moti Lai, I{ai Hahadiir ikilai Itain Narain, 
G. P. Mmtry, MaUiuradas Dwarkadus Mann^mji 
ARcrij^— Sutliorlaiid A Co, Ld , “ SiitliorlaTid 
llouso,” Kiin|iiir. Auditors— Price, Wajerlionsc 
Pont <fr (.'o. 

(’npital nutlioriNcd— Ps Issued and siili- 

Bcribod-Ps. 12,00,(0) in l,‘J(l,(JOO .shares of Hs. 10 
euch. fully paid up. Less 100 slum's forfeited. 
Aoeoiints yonriy to iiOtli .luiie. Meeting November 
PpKistration fee Us. 2 pi'r deed. 


Tile Company’s luctoiy is sitiiaiod at .Samnstipur, 
in the district of lluibbanga, Behnr, the capacity 
heiiig ai)|)ro\iniai('ly KOO tons of eime per day 
Ilalame Sheet as on .‘tOlli .lime, lOlK.— 

IN Il8. 

(’a pita I 1].')9,M)U (Iross Block 25,26.014 

ForP'iled Hliaics licss llciircoiation 16,51,712 

Account 7.50 

Reserve Fund 2.01,215 Nett Itlook 6,73.302 

Rescr VC ntlic'f l‘ and 1,07,905 l,i(|iiid Asset, s 27,46,132 

Sundry Iaa)ulities 17,75,24,5 
Prolit and 

Account 1,35.121 

Total 34 , 19,434 Total 34.19,434 


ANALYSIS OF WnilKlNO. 


Year oiiiU'd June 


Profit .... 
Depreoiatloii . . . 
Beierve Fundi ■ 

Dividend 

Dividend rate per 
cent, per annum 
Carried forward . 
HiRheit and lowest 
prloe of iharei . 


1939 1940 

as. Rh. 

2.85..330 1.16.187 

35,000 35.000 

93.983 -12,796 

' 5i-44 lOJ-41 


1941 

1942 

Rh. 

Ri. 

2,37.9821 

36,000 

6.3.6961 

50,000 

1,20,000 

69.950 

1,90,186 

5 

23.932 

8A| 

121-71 


1943 : 

1944 1 

Ub 

Bb 

2.72,531' 

1,40,7491 ! 

40.493 

75,000 i 

68.747 

20,000 

1,19,900 

89,925 ; 

10 

n\ 

67,323 

13,147 ! 

20-123 

23-16 


1945 

1946 

Us. 

Rb. 

1,04.98.1 

92.366» 

50,000 

49,055 

20,000 


44.962 

'44.962 

« i 
13,169 1 

11,5.7 

Z5i-15jJ 1 

2311-20 


1947 

1948 

Rr. 

Be. 

1.40,2371 

2,53,5161 

50.000 

60,000 


1,10.000 

■ 59,950 

71,191 

5 

5.93 

41,804 

64.130 

28i-143 

203-132 


t After providing for taxation- (1941) Ub. 69,800. (1942) Eg. 1.18,762, (1943) Rs 5.80.000.(1944) Rp 2.65.(KlO. (1945) Rb 1.00,000, 
(1947) Rh. 15.000. (1948) Ur 3,50.000. 

*lDolndeB Ri 70,000 traniferrod from RpRfrve Fund. 


SHREE KRISHNA GYANODAY SUGAR, LD. 

UegiHiercHl 19.%. Directors— Seth Shniiti Prasad 
Jain (Chairman), Maharaja Bahadur (lurii'Mabadev- 
asram Prasad Sahi, Paiuhaliiidnr Shanna. Mrii^anka 
Kumar Hoy, Bala Bux Poddar, llari Dutta Bisbnoi. 
Managing Agents— Dalmia Jain ^ Co., Ld., Dalmia- 
nagar, Dist. Sbababnd (Bihar). Auditors— H. P. 
Klmndelwal & C/O. 

Capital authorised— Us. riO.DO.OOO, Issued and sub- 
aeribed-Us. 38,00, 0(K). Rs. 20,00,000 in 2,00,000 
Ordinary shares of Rs. 10 eaeh, fully paid up and 
Rs. G,(X),000 in 6,000, (I per eent. (tax-free) eiimula^ 
live “ A ” Preferonee shares of Rs. UK) eaeh. fully 


paid up and 12,00,(H)0 in 12,000, 5 per cent, (tax- 
five) i-umulative “ B ” Preiereiieo shares of Rs. 100 
each, fully paid up. The l*reference shares “ A ” and 
“ B ” carry preferential claim to repayment of capital 
in priority to the Ordinary shares and rank in all 
other respects jxiri jxisim with each other. Debenture 
capital- Rs. irj.OO.tKK) in 3,000 bearer bonds of Rs. 500 
eaeh carrying interest at 4J per eent. per annum (tax- 
able). iWse debentures are repayable in 1955 with 
the option of reraynient in 1950. Accounts yearly to 
31st .Inly. Meeting February. Registration fee 
Re. 1 per deed. 

In April, 1944, the issued and subscribed capital 
of the Company was increased to its present figure 
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by the iasae of 12,000, 5 per cent, (tax-free) cumu- 
lative “ B " Preference shares of Rs. 100 each at a 
premium of Rs. 5 per share and 1,60,000 Ordinary 
shares of Rs. 10 each at a premium of Rs. 2 per share 
to the existing shareholders, ranking for dividend 
from loth April, 1944. 

The Company owns two Sugar factories; one is 
situated at Hathwa, on the Oudh and Tirhut Railway, 
P. 0. Mirganj, District Saran, in Behar, the capacity 
being 1,600 tons of cane per day and the other at 

ANALYSIS 


Laiiriya P. 0., 

Di.strict 

Champaran (Bihar), the 

capacity being 5(X)/600 tons of cane por day. 

Balance Sheet as on 31st July. 1948;— 



Rh. 


Rh. 

Capital including 


OroRB Block 

70,30.777 

DebentiircR 

53.00.000 

Less Depreciation 

28,72,862 

UcBerve Fund 

9.93.560 


. — . — 

Sundry Liabilities 

69.83,387 

Nett Block 

41,57,915 

1‘roflt ami Loss 


liiquid AHHCts 

98.93,642 

Account 

7,74.610 



Total 

1,40.51,667 

Total 

1,40,51,057 

F WORKING 





Year ended July 

1939 

1940 

1941 

1942 

1943 

1944 

1945 

1946 

1947 

1948 


Rs. 

Rs. 

Re. 

Rs. 

Rs. 

Rs. 

Rs. ; 

Rs. 

Rr. 

Rs. 

Profit 

2.84.151 

3.53,616 

3.37,454 

2,64.158t 

2.68.76Bt 

5.20.781t 

4.78.376ri 

2,52.202 

2.00.616 

4.95 563 

8.61.773t 

Depreciation Fund 

1.60.027 

2.15.429 

1.81,692 

1.49,658 1 

1.46,567 

2.95.076 

3.42.059 

3.89.657 

3.92.354 

Reserve Fund . . 
Ordinary Dividend 
Ordinary Dividend 
rate per cent. 

60.000 

60.000 

70,000 

30,000 : 

30.000^ 

1.00,000 

60,000 

40.000 

40,000 

50.000 

50,000 , 

60.00(f 

70.000 

1.25.000 1 



1,00.000 

per annum . . . 

10 

10 

m 

12^ ! 

123 

U ! 

M i 



5 

Carried forward . 
Highest and lowest 

1,598 

3,785 

3.647 

2.147 

8.348 

10.554 1 

15.72ti 

1 

-i!25>15 

19,809 

11,610 

price of shares . 

13L9i 

12M1 

13-10 

19i 113 1 

19i-163 j 

32-17 

20415 1 

1 

161-151 

161-15 

161-91 


t After providiujf lor taxation (1942) Its. 54,000. (1943) Rs. 1.50, fHJO. (1944) Rs. 1.70.000,(1945) Its. 1.10,000. (1948) Wh. 3,25,000. 


SHREE SITARAM SUGAR CO., LD. 

Registered 1932. Diiector.s— -T^ala Knrani Chand 
Thupar, Dr. S. C’. Achurya, R H. Thakur R. K. Sahi, 
Seth H. P. Poddur, Seth Kishcii Lall Poddar, Mr. 
B. M. Thapar. Managing Agcrils— Karam Chand 
Thapar (fe Bro.s , Ltd., 6 lUiyal Exchange Place, 
(-alcutta. Auditors- Ihillihoi, Ihirohil A Darbari. 

(’apital authorised Rm. ITiJHI.IHM) in l.riOjMKi shares 
of Rs. 10 each. l>sued-Rs. 12,00,()(K) in 1,20,000 
shares of Rs. 10 each Suhseribod— Rs. 7,94,600 in 
79 450 shares of Rs. 10 each, fully paid up. Dobon- 
ture (’apital— Rs. 6,(K),(KK) in !j per <-ent. (taxable) 
becior bonds of Rs. 6(K) each, is.siicd at par in 
November, 1946, repayable on or before 1966, with 
the option of reiiaymerit , at par at any time after 1st 
November, 1952, on giving three months’ notice. 


Interest payable hull-yt^arly on Ist May and Isi 
November Accounts yearly to 31st August. Meet- 
ing Jamiury. Registration tee Re. 1 ]>er deed. 

The Cloiiipany’s factory is sitiiaied at Baitalpur, 
Dial lift DcMiria, U. P., on the Oudh and Tirhut 
Railway, the capucilv being t)(K) tons (up|>rox.) of 
cane per da.\. 


Balance Sheet as on 3ls( August, 19IH. — 


Rr 

Ciipital. iiH'luilini; 

PebenturoH 12,94,600 
Forfeited SIijiich 962 
KofWirve Fiiiuis 8,44,066 
Hundry Liabilitieh 31.71,501 
Profit and Losh 
Aceoiint 1,07,648 

Total 64,18.677 


lUnek Expenditure 13,44,914 
Liquid ARsetH . 40,73,763 


Total 64.18.677 


ANAI.YSI8 OP WORKING. 


Year ended Aug. . 

1939 

Rr. 

Profit 

2,11,166 

Depreciation . . . 

70.536 

ReMrve Fund . . 

25,000 

Other Fund . . 


Dividend .... 
Dividend rate per 

79,450 

oent. per annum 

10 

Carried forward . 
Highest and lowest 

49.210 

price of shares . 

llHI 


1940 

m 

1942 

Rs. 

Be. 

Rs. 

1.48,339 

99.688tj 

1,73,304: 

1.01.889t 

55.000 

3.22.245: 

95.510 

1.52.981 

‘39.725 

69.587 

99,312 

5 ' 
58,136 

rk) 

124 

9.406 

111-104 i 

1U« 

14-104 


1943 ; 

1944 

1946 

Rb. 

Ri. 

Its. 

4.14.B70I . 

2.62.307: 

2,44,973! 

77.178 1 • 
95,000 1 
1,00,000 ! 

72.360 

64.688 

65.000 

60.000 

1.0&.000 

1.19,175 

99,312 

79,450 

15 1 

124 

10 

32,923 1 

8.558 

4.593 , 

26-134 

32-26 

284 


1946 

1947 

1948 

Rs. 

Rh. 

Rs. 

i.iB.n8* 

1.Z4.602*: 

1.57,994: 

69.345 

55,865 

52.937 




60.000 

i 

30.000 

••MM 

59,687 

39,726 

49.659 


5 


3A79 

2,691 

7.991 

33-254 

32-214 

I1H4 


* Includes Rs. 35,000 transferred from Dividend Equalisation Fund, 
t Inolndes preliminary expenses, etc., written olT. 

t AftSsr providini for tazation-(1941) Be. 35.000, (1942) Rs. 1.20,000. (1943) Ri. 2.75, 000, (1944) Rs. 1.50,000. (1945) Rs. 60.000. 
(1947) Ba 43,000. (1948) Be. 85.000. 
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SITALPORE SUGAR WORKS, LD. 

neutered 19;i3. Dire«tor»-Heni Chandra Mittra, 
Ur. Meghnad Maha, ii.sc., r.K.s., Dr. Huradhan ^ae, 
H. N. Biawaa, N. N. IJoae, Hiralal Khanna, H. P. 
(ahoHh, ItaihiiKln: Nath Dattii, Uuhiiidru Nath Diitta 
timJ H. K. (ilioHli (MimjiKiiiK Dim-tors). Head Office 
—Indian Tn-sH HuildiriKs. Allahafiad. HcKistored 
Office-J);t/A, Dfinraiiitulla Stw*ot, Calcntla Auditor 
— H. N. Dan Oiiptu 

Capital authorised- Its. IG,(KMK)(). Jssiicd and huIi- 
Hcnhod -Its. 1(),()(),(H)() in l.(K),(KK) shaieH oi Hs. 10 
each, tiill.v paid up. AccowntH yearly to .‘lOlli June. 
Meeting April. |{np,iNtralioii fee Its ‘J per deed. 

In Julv, HM'), the issued .-md siihserihed eipital 
was inereiised Im m 0,0|,‘{1(I to its present li^iire hy 


the isMue of 9,869 shares of Ks. 10 each at a premiuir, 
of Rs. 2-8 per share. 

The Company’s factory is situated at Sital|X)ro, in 
Behar on the Oudh and Tirhut Railway, the capacity 
hein^; approximately 800 tons of cane per day. 

Hnlance Sheet as on 30th June, 1947 


Rs Rb. 

('apital 9,99,950 (IrosH Block . . 16,59.404 

Forfeited Slinres 2.165 ne.sH Depreciation 8,01.541 

Premiiiui on SliarcM 24.660 

IteHerve Fund 35.000 Nett Block 8 57,863 

.Sundry liiuhiiiticR 16,24,141 lauiiid AssetB 17,93.017 

Froiit and Dohh 
A ccniint 35.036 

Total 26.8J).916 Total ^.85,916 


ANAliYSiN ()l< 


Year ended .iuiie 

1938 

1939 

R 

1940 

1941 


Kh. 

K. 1 

Rs 

Ri. 

Proflt . 

79,198 

52,949 1 

35.569 

1,65,586 

Depreciation • 
Reserve Fund , . | 

68,912 

32.362 , 

71,760 

94.178 

Dividend • . . . 1 

Dividend rate per 
cent, per annum | 

22!600 

1 ■ K.‘6(K) 



Carried forward . 
Rlfflittst and lowest i 

4.102 

2.189 

'‘«!o(i2 

27.4U6 

price of sliaruM 

12-9* 

10J-9i 

lOJ-BJ 

81-53 


I After provldini; for taxation (1943) Kr 41’ 


WOUKlNd 






1942 

1943 

1944 

1945 

1946 

1M7 

Rl. 

Us. 

Rs. 

Kh 

Rs. 

Rs. 

1,09,279 

83.376 

45,065 

1..39.583I 
76.480 . 
10,000 
5(>,332 

1.13,506$ 
50,428 
10,000 , 
66,332 ' 

55.957& 

32,406 

22,533 

- 2.276 
42,301 

45,757 

38.992 

6 

8,243 

61 

5.014 

61 , 
1,760 i 

J' 

41,801 

■■ii6’.036 

8^ 

143-8 

18-123 1 

18315 , 


123 

(•(h), (1944) 

Rh 42 (Xh). 

(1945) Hs 

l'/.50() 




SOCTH BEHAR SUGAR MILLS, LD. 

Hepiistered I!i32. Director.s — |{a|a It. It IVasad 
Siiihii, Uao Italiadnr J. INirlapshi, llai Halindur S. N. 
Siihaya, t.i k., .Kcth S R Jain, Uao llaliadiir .Aniritlal 


Kalidas. It A N Sinhu. (‘ K Jam, linnnundun 
Siihaya, It Prasid, (' I) I*. Sinlia, N. K. raiulya. 
Manikin,' A|ii‘iiN--N K. Jam A ('o.. Ltd. Itej^i.s- 
lered Ofliee- ndda. K I. Jtl\ , Itehar Auditors 
Hatlihoi Jhiroliit A Darlian 


ANADYHIS (IF WORKING 


Year ended Dot. 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 

1946 

1947 


Rs. 

Rs. 

Rs 

Bs. 

Us 

Rs. 

Kb. 

Rs, 

Rs. 

Rs. 

Profit 

3,74,703 i 

2,53,5831 

3.69.2291 

5.63 9471 

1,63.6221 

35.698 

2 43.2661(1 > 

-2.76,611 ■ 

- 2.50,766 

1,268 

Depreoiation . . 

1.30,774 

1,37,238 

1.71.373 1 1.45.045 

50,963 

1,10.876 





Reserve Fund . . 

25.000 


60.000 





i 



Other Fund . . 



49,000 








Dividend (Ordy.) . 

1.62,500 ; 

65,000 

5H.600 

97,500 

65.000 






Dividend rate per 











cent, per annum 

25 

10 1 


16 

10 






Dividend (Defd.) . 


17,500 1 


52,600 

17.500 





1 

Dividend rate per 

1 










cent, per annum 

1 

10 


30 

10 



1 


i 

Carried forward . 

22,876 > 

11,721 

7,077 

20.979 

6,138 

--i.40'.438 

’ 1,296 

-2,75.315 , 

-5.26,081 

-5.24.814 

Highest and lowest 






1 


1 



price of iharei . 

___ 1 

20-171 1 

251-16 

22-13 

! 171-141 

I 

181-16 

281-19 1 

26i i8 ; 

19-16) 1 

16M5 

15-7) 


t InoludOB Rb. 75,000 traiiHlcrrod from Reserve Fund. 

: After providing for taxation-(1940) Ub. 90.000. (1941) Us 90,000 

I Inoludei Bi, 50,000 transferred from Reserve Fund and Hs 25.000 transfcrriMl from Bad and Doiildful 
Reserve Fund. 

(a) Bf. 3,85,000 was transferred from Reserve Fund and the loss of Rs 3.B3.704 {mcludmg carry forward of the prevlons 
year) was written off atalnit this. 

NOTE -Payment of Dividend for the year ended Oct.. 1938 - 

Ordy. dividend on 65,000 shares at Ks. 2-8 per share. In the form of Deferred shareR 
Pref. dividend on 6.000 shares at Rs. 9 per share, Rs. 2-8 In the form of Deferred 
shares and the balanro Rs. 6-8 in cash. 
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Capital authorised-Hs. 20.00.000, iHsued and anh- 
HC-ribed-Rs. 13.25, 0(JO. Rs. (i,. 50, 000 in 06,000 Ordi- 
nary shares of Rs. 10 ench; Rs. r).OO.(KX) in 5.000 Pre- 
ference shares of Rs. KXl each and Rs. 1,75,000 in 
70.000 Deferred shares of Rs. 2-8 each, all fully paid 
up. The participatiiiK Preference shares carry the 
right to a fi.xed cumulative i>referontial (tax free) 
dividend of 7 per cent, per annum nnd after the Ordi- 
nary shares have been i)iovided with a similar divi- 
dend, the Preference shares arc entitled to partici- 
pate in a further dividend of 2 per c('nl. per annum 
along with the Ordinary shares; all luither profits re- 
maining going to the Ordinary shares nnd Deferred 
shares. The Preference shares also carry j)r(‘forenlial 
claim to repayment of capital and arrears of dividend, 
Ml the event of n winding-up. The Deferred shares 
are entitled to a dividend up to H) per cent, after a 
dnidend of 10 per cent, has been paid on the Ordinary 


shares; any surplus remaining will bo divided eiiually 
between the Ordinary and Deferred shares. Aeeounts 
yearly toSlst October. Meeting Deeemhor (following 
year). Registration fee Re. 1 jwr deed. 

Ihe Company’s factory is situnted at Hihta on the 
E. T. Rly., in the district of I’atna, Relinr, the capacity 
being 1,200 tons of cane per day. A confectionery 
plant with a capacity of 1 ton per day has been 
installed and is in operation. The Company also 
manufaetures Phcnyle. Inks, and Toilet goods. 

iJalanee Sheet ns on .‘Rst October. 1017 



Rb. 


lu 

Capital ... 

13.25.000 

(iroHH Blook 

28,18.192 

RpBorvp Fund 

40 000 

Ijoks Depreciation 11.16.770 

Sundry LiahilitiOB 19,57.318 





Nett Block 

16,71,122 



Liquid AssetB ... 

11,26,082 



Profit nnd Loss 




Account 

5,21.814 

, Tntnl 

33.22.318 

Tolal 

33,22.318 


UNITED PROVINCES SUGAR CO., LD. 

Registored 1021. Directors R .1 Chuigli. C. .1 R 
Palmer, K. P. Goenka. F. D. Fannor, Managing 
Agents- James Finlay tV Co. Ld.. 2, Nelaji Suhhas 
Road, Cnlcutta, Auditors— Fovelock A licwes. 

Capital authorised— Rs 21. 00.0(10 Issued and siih- 
Kcrihod— Rs. ](),00,0(K) in 1,00,(100 shares of Its. R) 
each, fully paid up Accounts yearly to .‘10th fleptem- 
licr Meeting May. No n'gistratioii fci'. 

The Company controls a /eniindary, situai('d in 
r. P.. comprising 18.012 acres of land in wlitch sugai- 
enne is grown on about 1,200 nrT(‘s H operates n 


sugar factory situnted al, Seoralii. Dislriei Gorakhpur, 
U P., on the Oiidh and Tirhnt Railway, the capacity 
Ik irig 02.5 ions of ciino per day. 


Ralanco Sheet ns on 30th SoptomlKU’, 1047 


Rh. 

C’linital I6.00.nofl 

Reserve Fund ^T'OIKI 

Other FundH 1.M,016 

Btindry Liahllitios 12,10,052 
1’roflt and liOns 
Aceouiit M,8(I6 


(IrOBK lUech 25.88.09fl 

LeHH nepreeiiitinn 19,92.232 

Nelt nioek 5.95.866 

1 /Kill id AsHets 28,06,808 


Total 31.82 671 


Total .31.82.671 


ANAI/VRTS OF WDKKTNO 


Year ended Rent . 


Profit .... 
Oepreciatioii . . . 
Ueserve Fund . . 
tulier Funds . . 
dividend . . . 
Dividend rate per I 
cent, nor annum 
Carried forward 
niahest and loweet 
price of share'; 


1938 ! 

1939 

IIh I 

Rb 

2 . 95.923 ' 

3 . 09,278 

1 , 06.822 , 

1 . 12,362 

1 

25.000 

1 , 05.000 1 

26.000 

1 20,000 , 

1 , 60.000 

1 

71 

10 

27,966 

14,902 


1910 1911 

Rb Rb. 

1.11.966* 2,31.166 

1,18,161 1.18.967 

60,000 

!'.! . '18,000 

3 

8,391 22.883 


1942 1 

1913 i 

Rb. 

Hi. 

3.09,2flD| 
1,21183 ! 
25,000 : 

4.52.9501 

1,21,706 

1.60,000 

3,’26'.00fl 

10 

25,901 

20 

37,115 

131 

30V132 


1944 

1915 

Kb. 

Rb. 

2,57.821t 

2.91.787t 

72,369 

1.20.806 


60.000 

2,00,000 

, 1.2o!oOO 

12J 

! 7i 

22,607 

23,580 

381-283 

311-25 


1946 

1917 

Rh 

Rh. 

2.05.952 

1.30,707 

2,01.143 

1.38.171 

80,000 

80.000 

5 

18,833 

' 4.805 

33-264 

27-114 


• IncludcH Rb. 1.08,000 tninsforred from ReBerve Fund and Other FimuIh 

t After providing for tnxftion (1912) Rb 50.00(1. (1913) Ra 9.00,000. (1911) Rb 3.25.000, (1915) Rb. 1.00,000. 


UPPER GANGES SUGAR MILLS, LD. 

Registered 1932. Directors~K. Kumar, Radha 
kissen Knnoria, Bhagwati Prasad Khaitan, Keshav 
Prasad Goenka. Babulal Jalan. Managing Agents— 
Cotton Agents, tjd., Bombay. Registered Office— 
Seoh^a (Behar). Auditors— R. R. Batliboi & Co. 

Capital authorised— Rs. 1,(10,00.(X10. Issued and 
aubscribed-Rs. 35,00,0(X). Rs. 8,00,000 in 80,000 
Ordinary shares of Rs. 10 each, and Rs. 12,00,000 in 


12, IKK), 5 per cent, (tax free) cumulative Preference 
shares of Rs. 100 each, all fully paid up. Those Pre- 
fctonce shares carry fireferential claim to repayment 
of capital and may he redeemed by the Company at 
its option after Slst December. 1946, by giving three 
calendar months’ notice. Rs. 15,00,000 in 15,000, .5 
|)er cent, (taxable) cumulative Preference shares of 
Rs. 100 each, fully paid up. These Preference shares 
rank for dividend and return of capital ptiri pam 
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with the existing Preference Hhareii. Bui they are 
redeemable at a ftremiuni of 2 [Msr cent, at an> time 
after Slst December, 1052, at the option of the Com- 
pany by giving M months* notice. Accounts yearly to 
liOth June. Meeting December, Begistiation fee 
Be. 1 j)er deed. 

In March. 1940, the issuod and Mibscribed cajiital 
WHH increased from Bs. 29,01),9fK) to Bs. .T),(Kt.0(K) i>y 
the isNue of 15,000 5 p«i cent, (taxable) cumulative 
Preference shares of Bs. KK) each at par to the exist- 
ing shareholders in the* proportion ot four new l*re- 
ferenee shares lor e\erv luent\-fMe Preference or 
Ordinary shares held. 

ANALYRIS OF 


Year ended June 

1939 

1940 

1941 

1942 


Eh. 

Hh. 

Rb 

1 

Rh 

Fiottl 

2,10.616 

2.21 .998 

3,30.616t 

2,88.6841 

Depreciation 

1,00.000 

1.16,000 

1,07.715 

98.000 

Reserve Fund . i 

mt •» 

2.00.000 


Dividend . . ' 

79,990 


1.39,933 

mm 

Dividend rate per 
cent, per aiimiDi 

10 


m 

15 

Carried Inrward 

85.065 

1.91,063 

73.981 

1.20.180 

HlaheMl and IowcnI 
price of HliaroH . 

15*-10|l 

17-lli 

1715 

18i-15 


The Company’s factory is situated at Seohara, 
District Bijnor, in V. P., on the East Indian Railway, 
the capacity being approximately 1,300 tons of cane 
per day. 

Babinci- Sheet as on 30th June, 1948:— 




Ra 



Bi. 

Canilal 


35,00.000 

flrosH Block 


22.07,674 

Reserve Fund 

1.64,423 

Lcbh Depreciation 

U.99,764 

Hundry LialulitieH 

95.06.923 




Profit and IjOhh 


Nett Block 


8,07,920 

Account 


8.76.128 

Liquid ABsets t32,39,S54 

Total 

1.40,47,474 

Total 

1,40,47,474 

WORKINT, 






194.1 

1944 

1945 

1946 

1947 

1948 

Ra 

Kb 

R«. 

Rh. 

Rs. 

Its. 

3.16.7231 

2.76.9111 

2.40.328: 

2.95.0401 

3,21.5511 

9,48,6831 

90,000 

70.000 

1 90.000 

75.000 

80,000 

95,000 

1.00,000 





J.W4I00 

1.40,000 

1,40,000 

1,20000 

i.a).ooo 

1.60,000 

1,40.000 

174 

174 

15 

15 

20 

m 

46.903 

53,814 

24,142 

52,457 

22,446 


30184 

401-30 

384 

384-314 

38A-25 

Sl|i-S 


•Ruhjeot to payiiieni ot iKiiiiih l( llir oiiiiiloyoch 

t After provKliiur tor taxation (1941) Its % IHHI OWZi Hh ')». (1943) Hn 2.(J7M (1944i Ks l.S'j.OOO. (1946) Kh l.J0,0(X). 

(1947) Ks 1, 80,000. (1948) Hm 7.50.0(K) 

I IiifludCH Its !,!»(), 000 trail''! erred fimn Itc'ieree Fund 
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ALCOCK, ASHDOWN & CO., LD. 

Kegistered 18H4. Directors— J. A. Glong (Chair- 
tiiHu). Sir C. 13, Mehta, Kt . M. P. Iloychand, 
Sir H. M. C'hinoy, Kt., Sir V. N. Chandavarkar, Ki., 

A. H. Hume. Managing Agents— Turner. Morrison 
A: Co., tid., 1C, 13anl; Street llonihay. Auditors— 

S. H. Billimoria A Co. 

Capital authorised— IN. ()(),(l(),()()(). l.siLUod and 
Hubseribed— IN. Ji.‘h42.‘J(X) in .‘13,422 .share.s of Rs. 100 
each, fully paid up. Afeounts yearly to 31si Decem- 
ber. Meeting May Registration fee 8 annas 
])CM' share. 

The Comjiany’s work,' arc situated at Mazagaon. 
Bombay, with branch at West Wbarf, Karachi, carney 
i)h business as Ship Repairers (Licensees ol the Mere- 

ANALYSIS OP 


Vear ended Dec. . 

1938 

1939 

1940 

1941 


Rs. 

Rs. 

Rs. 

Rb. 

Profit 

3,40,932 

3.62.698 

4.33.726* 

4.15.281 

iH'Iircciulioii 

83,008 

97,279 

1,38,860 

1.84.452 

UeHervo Fund . . 

1.50,000 

l.flO.flOtl ' 

1.00.000 

75,000 

Dividend . ■ . 

Jnvideiid rate I'ci 

1,07,812 

1.29,375 

1.72.500 . 

1.72,600 

cent, per annum 

12i 

15 

20 

20 

Carried forward . 
niffheHt and lowest 

2,72(1 

28.764 

51,130 

34.459 

prioo of shares . 

355-261i 

600-312 

6621-420 

690-506 


•After hettinar nHido for iaxatioii- (1940) Hh 5,00,0()0, (1942) Kk 
(1946) lls 7.50.(.0i) il947i 14.'i().(K)l) 


wether and Hughes Dr> Doi’ks) : Tug, Launeh, Barg» 
and Boat Builders: Manufaeturers of Crossings and 
.Switches: Iron and Brass Founders- Structural* 
Eloctricul and General Knginoers : Mill Stores Agents 
and Importers. 


Bohinee Sheet us on .‘Usl Jlecomher, 1947 . - 

Its. R* 


Capital 


33, 42.2(H) 

liJock 

81.20.277 

Premuiin 

on New 


I, ess lU'iueeiiiliini 65.10.985 

Sliares 


3.00,975 




Reserve Funds 

18.56.872 

Nett Hlock 

16.09.292 

(•tlier Funds 

8,01.060 

Liciuid .\hm’ 

Is 1.38.38.324 

Sundry 

Lialiili- 




ties 


85.25.602 



Profit and IjOh.s 




Accoimi 


6.20.907 



'lot 

al 

1.54.47.616 

'roliil 

1.54.47.616 

WORKING 





1942 

1943 

1944 

1945 

1946 1947 

Rs. 

Rs. 

Rs. 

Rs. 

Rs. Rs. 

4,09.665* 

6.49.070* 

9.34.422‘ 

11.6().339* 

10.08.573' 1.5.32.544' 

1,83,041 

2.97.372 

6.61.534 

7.89.163 

5.79.4B;> , 6.56.340 

50,000 ' 

75.000 

1.00.000 

1.60.000 

2,00.000 4.(K).0()0 

1,72,500 

1.66.970 

1,67,110 

2.08.887 > 

2,50,665 j a5.84.BBS 

20 

10 

in 

12i 

15 1 174 

36.583 

48.411 

64,189 

66.478 

44.704 ; 36.022 

605-400 

980-475 

665-4111 , 

470-397i 1 

74Q.433i ; 6B82-263i 


11,85,000. (19431 K.S 10,25,000. (1944) Rb 11.60.(100, (1945) Ks. 4,50,(K)0, 


ARTHUR BUTLER & CO. (MOZUFFERPORE), 
LD. 

Uegislered 1919. Diieelor.s— IMioolchand Bhagnt, 
Anundilul Poddur, B. P Khaitan, Prahludrui Bhagat. 
Managing Agents— Jubilee Agents Jid., H, Netaii 
.Subhas Road, Calcutta. Auditors- Price, Water- 
house, Peat A Co. 

Capital authorised— Rs I2.(K).()0() l.ssiied aiul sub- 
scribed— Rs. 7,30,(MK). Rs, (j,(K>,tKX) in Ul),(K)0 Ordi- 
nary .shares of Rs. ](i each, fiilh paid up, and 
Rs. 1,30,000 in 1.3,01 K), 7 per eent. (tax Iree) eum illa- 
tive Prelereiice shares of Rs 10 each, fully paid up, 
carrying prclerential claim to repayment of eapital. 
Aeeounts yearly to 31st October. Meeting June 
Registration fee Rs. 2 pei deed 





ANALYSIH ( 

Vear ended Got. . 

1938 

1939 

1940 

1941 


Rs 

Rs. 

Bi 

Rs. 

Proat 

67.436 

6.909 , 

55.9061 

1.36 632! 

DopreclAtlon • . . 

28.697 

25.066 

XM 

64,664 

Reserve Fund 



Ordinary dividend 

'"*30.000 


16.000 

W.000 

Dividend rate per 
cent, per annnm 

I 

1 6 > 

1 

2i 

to ! 

Carried forward . 

1 38.949 ! 

U.692 

13.411 

16.279 i 

Rlvheit and lowest 
prioe of shares . 

i 

11-5! 1 

13H4 ' 

: 16H{ ! 


t After nrovidinir for taxation- (1940) Eb 11.700. (1941) Rr. 61,645. 
(1946) Rb. 1.32,054. (1947) Rs. 87,100. 


Ill April, 194G, Messrs. Balmer Lawno Jk Co,, Ld., 
the Managing Agents of the Company, resigned and 
Messrs Jubilee Agmits Ld. were appointed in their 
stead. 

The Company carries on hiisinoss ns Struetural 
Mechanical and Motor Engineers, Building Contrao- 
tors and Motor Wlnele dealers. The factory ii 
situated at Muzaffarpiir in Bohar. 


Balance Sheet a.s 

on ,'Jl.s 

b October, RM7 ; — 


Capital 

Rs 

7.30.0(10 

C roNs lllof.k 

Uh. 

7.05.496 

Reserve Fuml 

2,70.000 

Less Depreciation 

6,65.432 

Sundry laubillticB 
I'roflt and Loss 

7,48,325 

Nett Block 

40,064 

Account 

67.818 

laiiuid Ashclh 

17,76,077 

Total 

18,16,141 

Total 

lTl6.14l 


WORKING. 


1942 : 

1943 

1944 

1945 

1946 

1947 

Ra. ' 

*B8. 

Bs. 

Re. 

Rs. 

Rh. 

1.78,096: 

50.063 

60,000 

co.ooo 

1.48,922! 

26.245 

50.000 

60.000 

1.50,616! 

24,253 

40.000 

76.000 

1.90.816! 

30,480 

60,000 

75.000 

1.19.143! 

26.833 

60,000 

30.000 

58.3921; 

21,062 

20,000 

30,000 

10 

25.222 j 

10 

88.799 


121 

47,298 

5 

50.508 

6 

28.718 

144-12 1 

171-131 

iai6i 

28-22 

324-20ii 

81-13 


Ri.B8,00d. (1943) Rfl 1,33.691. (1944) Rs. 2,15.112. (1945) Ri. 4,25,111. 
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BHARTU ELECTRIC STEEL CO., LD. 

Rogiriterod 1928. F)iro.f!tor8--.lwala|)rnHa(l Rhartia. 
Rai Bahadur Tapuriah, RhaKwaii Prasad 

Kbaitan, Hauuman Prasad Saraf, Nandlall Bhariia, 
R. L. Bhariiti, (liaiidi Prnsad More. MnnaKing 
Agents— Bhar till Co.. Ld., 4‘J SliihtoHii Street, 
Calcutta. Auditors - SiiiKlii & Co. 

("apital authoriHod— Rs. 2r),0(),0l)() Issued and suh- 
Hcribed— Rs. ‘iO.rKMKX) in 2,00.IKX) Ordinary shares of 
Rh. 10 each, fully paid up. Accounts yijarly to 31st 
December. Mfietirifi; duly. Registration lee Re. 1 
fier deed. 

The Comiaiiiy was formed to nc(|uire and lake ovei 
as a ^?oing concern the Imsiness earned on under tin* 
name of Hukunicliimd KlMric Steel Works, The 
f^unpany inanufaetiireH various kinds of steel castinjis. 


In 1941 the British India Iron * Steel Company, 
Limited, was amalgamated with this Company. 

In July, 1948, the (.’ompany capitalised Rs. 5,00,000 
standing to the credit of Reserve Fund and creating 
thereliy .50,000 Ordinary shares of Rs. 10 each issued 
as honus shares t/o the existing shareholders in the 
proportion of one such share for everj’ four shares 
held. 

Balance Sheet as on 31 st December, 1947;— 

Its. Rs. 

Capital 20,00.000 CroKS Rlock 27,02.199 

Rcaervr Fund 5,00,000 Less Doprccuition 21,19,754 

Kiindrv Liahilitics 10,72.877 

Prnflt am! Tiosn Nett Block 5.B2.44.S 

Account 9.4B.90V Tiinmd AsHCts 39,39,339 

Total 45.21 .784 Total 45.21.784 


ANAU'KIS (IK W( IKK INC, 


Year ended Bee 


Profll 

Ilcpreointioii. etc 
Kesorvp Fund 
Dividend (Ordy ) 
Ordy^. IJividend 
rate nor cent 
per annum . ■ 
Carried forward . 
Ulfheti and loweat 
price of aliareh 


1938 

Kh 

1,75.496 

66.400 

55.00(1 

S4..375 


31 

5.8.54 

23.11(h) 


1939 

Rh 


76 473 
1,11.600 


29.273 


1940 

Rh 

2..5() 786' 

1,21,200 


ll8-4^(a) 

3IW(li) 

(a I For Ordinary. 


1941 

Ra 

5.03.B63*t 
1,51.400 : 


72.500 2.{)0.000 


5 

27,813 

llC7(ii) 

3-U(h) 


10 

1.80.276 

183-9i(u ' 
BI-20O 


(1945) Rh 7,60.000. (1946) Rh (..OO.(H)I). (1947) Rh 4.25.000. . o* , » 

tlnplndOH Rh 94R84, hciim prntil lakeii over from the British India Iron A HtcH Co. 


1942 

19A3 

1944 

194.5 

1946 

1947 

Rh 

IN 

Rs 

Rh 

Rs 

Rs 

4.96.H96* 

2.01.400 

4.13.949* 

2.01.4(10 

5.02.521* 

2.26.400 

3.91.057* 

1,90.000 

5.18.202' 

83,000 

5.23.205' 

1.40.000 

2.60.000 

2.00.000 

2.00,000 

1.00.000 

2,00,000 

2,00.000 , 

3.00,000 

3.(Ki’.flon 

10 

15,772 

10 

28.321 

10 

4,442 

10 

5.499 , 

15 

1.40.701 

15 

2,23.906 

1711-13 

18-133 

23-16! 

17i|-103 

37L25', 

30A-22>! 


(h) For 

Ih'ferred. 




(1942) Rs 

12.50.000. 

(1943) Rs 

7.50,000, (1944) 

IN 13,20.000. 


l,fl , nr on Ihc date of nnialcnmatioii 


BRAITHWAITE & CO. (INDIA). LD. 

Begistered 1931) Diieitcii’s Maharaiadliiniia Sii 
Uday Chand Malmliih (if BiinhvHii, k ( i k , .1. H 
Huniphryes, W R. Klliol. II C Wiiti'rN. H T" 
Hnin. c.H.k., R. .C C. Tweed Secret ary~P (lotley, 
Clive Works, Kidd(T]ioie. Calcutta Auditors— A. V. 
Ferguson (fe Co 

Capital authorised Rs 7(),9().t)tX). l.ssM(*dandsiih- 
Rrrih(Ml~RH. .39.(11 ,Hr)3 in r),n.'1.979 Ordinary shan's of 
Rs 7 each, fully paid up Accounts vearlv to 3Ist 
December. Meeting Mnreh. Registration fee Re. 1 
|)er deed. 


The Conipanv look o\er the Indian business of 
Braitbwaite Co. Knginei’rs. Ld (Bridge A* Con- 
structional KriginiHTs) of London. FiUgland The 
works are situated at Kidderpnre, Calcutta. 


Balance Sh(*et ns on 31st Decmiiher. 1918 .. 


Rs. 

('npital 39 61 R5T 

Reserve Fund 16,50,000 
Sundry LialiilitiOB 20,27,287 
Profit and Uish 
A eeoiint 4,75.058 


IN 

GroHH Block 22,81.833 
LeHs Depreeiation 13.58,034 


Nett Block 
Tii(]Uid Assets 


9.23.799 

71.90,399 


Total . 81.14.19B 


Total . 81,14,196 


anai.ykih ok workino 


Tear ended Deo 


Profit 

Depreeiation . • 
Reserve Funds . 
Dividend .... 
Dividend rate per 


Carried forward . 
Sifftaeet and lowMt 
price or shares 


1 

1939 

1940 

1941 

1942 

1943 

■■ ~1' 

1944 > 

1 

1945 

1946 

1947 

Rs. 

Rh 

Bi. 

Re. 

Bs. 1 

Rs. 

Rs 

Rs 

Rs. 

5.28.8471, 

74.167 

2.50.000 

2,12.242 

5.71, 7B2t 
1,19.310 
2.00.000 
2,82989 

6.49.0771 

1,12.144 

1.50.000 

2,82.989 

3.A5.M4* 

1,15.946 

50,000 

2.12542 

6,06.7271 
1,19.076 1 
2.00.000 ] 
2,82.989 

5.52.3511 

1.18.407 

1AO.OOO 

2,62,989 

5.56.0041 ! 
1J8.634 1 
1,50.000 
2.82.989 ; 

6.41.0641 

1.04.534 

1.50,000 

2.82.989 

6.35.7631 

1,09,705 

1,00.000 

2.82.989 

As. 6 i 
1.56.861 : 

Ah 8 

1.16.344 

Ah R 
1,20.288 : 

Ah 6 
77144 

1 

Ah B ' 

81.805; 

Ah 8 
82.760 

Ah 8 , 

77.141 i 

As. 8 
80,682 

As. 8 
1.23.751 

ltl-6 i 

10I-8 

11-88 1 

9I-8I 

! 10-Bi ' 

m-N' 

171-101 1 

271-16 

17I-9J 


1948 

Rs. 

4.67,1861 

1,16.879 

1.00.600 

2.47.616 

As. 7 
ljS7,442 

13-8J 


t After 


DroTldlni tor taI»lioll-(»39^ H.. 1.90.000. IIW) B,. 4.IM.OOO. (1941) B«. 

&944) E* 8,15,000. (19451 B«. 7 , 50 . 000 , (19461 Ro 5.00.000. 11947) Ba. },(I0,0(I0, (19481 Bt. 8,00,1)00. 
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BRIDGE & ROOF CO. (INDIA), LD. 

lUigisterod 1920. Directors— J. L. Espleu, H. F. 
lltMisly, D. V^crrill, 0. T. Jonkins. Muiiapng 
Ajrents— Balnicr Lawric tV* ("x)., Ld., 21, Netaji 
Siibhas Road, OaU-ntta. Auditors— Price, VVatcr- 
liouse, Peat iV (’o. 

Capital authorised— Rs 10,00,000. Issued and sul)- 
scribed— Rs. 0,00,000 in 60,000 shares of Rs. 10 each, 
fully paid up. Dehonturc Cupital-Rs. 2,00,0(K) in 
400, 5 per cent, (taxable) hearer bonds of Rs. OfK) 
each, issued at ])ar in July, 192^, repayable at par on 
Ist July, 1958, with the option of repayment of all or 
any of the debentures at any time at par after JOth 
-lune, 1948, on J moiUhs' notice. Interest payable 
on .‘10th June and 31st December. Accounts half- 
\oarl,\, if line and December. Meetini^s March and 
July. Registration ft‘e Rs. 2 per deed. 


The Company took over tho business formerly car- 
ried on by Messrs. Balmer Laweio Co.’s Structural 
Department, viz., the manufacture of bridges and all 
classes of structural steel. The works at Howrah 
(Bengal) have an area of 8 acres and are capable of 
an output of 700 tons of fabricated st(»ol per mouth. 

Balance Sheet ns on 301b Juni', 1918; 


Hh. 

Capital. incliHlmir 


Debentures R.DO.OOO 

ItoHcrvo Funds . 8,00.000 

(tthcr Fund ‘'Oon 

Sundry Liahilitiob 46.20.516 

l‘rolH and Loss 
Aerounfc 1,06.197 

Total 63,31,713 


Gross Block 22 39.023 
Lck.s Dcprooiaiioii 12,82,100 

Nett Block 9,56,923 

liuiuid AhhcIh . 53,74,790 


I’ntal 63,31,713 


ANALYSTS OF WOIIKIVQ. 


Half-year ended . Dcc. 1943 .Juno 1944 ' Deo. 1944 I dunr 1945 Deo. 1945 June 1946 Dec 1946 June 1947 Doc 1947 June 1448 



Rk. 

I’roflt 


DepreoiatioiJ • . . 

12.136 

Reserve Fund . . 

50.000 

D e b e n ture Re- 


demption Fund . 


Dividend 

30,000 

Dividend rate per 


cent, per annum 

10 

Oarried forward . 

48.295 

Highest and lowest 


price of shares . 

80-18) 


Rs. 1 

Rh. 

Rs. 

91.048* 

1.31.9W 

1,20.346* 

32,393 



25.000 

50.000 

75.000 


30.000 


30.000 ; 

45.000 

45,000 

10 

15 i 

15 

62.050 

59,014 

69.360 

24)-20 ' 

243-22) 

26-228 


Be. 

Rs. 

Rh. 

94,409* 

1.22.70*1*, 

72.869* 

...... 

13.850 1 

12.764 

50,000 

50.000 

25.000 

“iiiooo 

45.000 

45.000 

15 

16 

15 

68.769 

72,628 

62,734 

30-25 

50-30 1 

62)-4() 


Rh. 

Rh. 

Rh. 

61.80r 

18.287 

1.09.693*1 
69,618 ! 

1,36, 454* 
41,580 
76,000 

30.000 

30.0(K) , 

37,600 

1(1 

76,248 

10 

86J23 1 

18k 

68.697 

40-28) 

32 25 

30-22 


• After Hettinjj aside for taxation- ^12/43) Ks. 2.38.667. (6y44) Rs. 2.0B.433, (12/44) Us 2.31,387. (6/45) Rs. 2,61,811, 
(12/45) Rh. 2.39.269. (6/46) Rs 1.25.544. (12/46) Rs 82.794. (6/47) Rs. 31,210, (12 47) Rs. 260. (6/48) Rs. 60,512. 


BRITANNIA BUILDING & IRON CO., LD. 

Registered 1018. Diiectois- R. Agarwalbi (Chair- 
man), B. I). Agarwalla, N. D. Agarwalla, G. K. 
Khninka, .1. R. Kngiiieer, George Morgan, IT. 
Holme.s. Managing Agents— Holmes, Wilson & ('O., 
1/d., Stephen House, 4, Dalhousie Square, East, 
Calcutta. Auditors— G. Basu & Co. 

Capital authorised, issued and siiKscrihed— 


Rs. J0,(K),(XX) in l,()D,Gf)0 shari's of Rs. 10 each, fully 
paid up Deheuture Capittd Bs. 5,()(),(HH) in per 
cent, (taxable) liearer lionds of Bs. 2,(K)0 each isaued 
at par in Decemhor. 194(1. repayable at pur, in whole 
or in part at any time after Oth Deeiunher, 1950. 
Intere.st payable halUyoarly in June and December. 
Accounts yearly to 31 st March (from April, 1945.) 
Meeting November. No registration fee. 


analysis op WOEKINO. 


Period ended . . Sept. 1941 ' Mar. 1942 , Sept. 1942 Mar. 1943 ,Sept. 1943 Mar. 1944 Sept. 1944 Mar. 1945 Mar 1946JiMar. 1947 



Rs. 

Rs. 

Profit 

1.12.065* 

72.154* 

Depreciation . . . 

66,088t 

17,269 

Reserve Funds . . 

10.000 ! 


Other Funds . . . 

30,000 1 

8.625 

Dividend 

DlTldfad rate per 

52A00 

eent. per annum 


15 

Oarried forward • , 
Highest tad lowest 

86;609 

20A69 

prioe of shnrN . i 

12|-6k 

13k-ll 


P.8. 

Bs. 

Rs. j 

Rs. 

1.34.202* 

82.137*, 

74W 

1^0,790* 

18.487 1 

18,671 ; 

17,164 ; 

16,864 

50.000 



86.000 

80,000 

15,000 

15,000 


58,500 

43,750 

43,760 

43.750 

15 

18) 

12) 

12) 

13,584 

18,300 

17,188 

38.355 

ilk-11 

MA-ilk 

MHa ! 

80-138 


E.. j 

Be. 

Et. 

Rs 

88.636*' 

75.565* 

l,75.606*t 

62.268* 

17,688 , 
86,000 

K.I7S 

K.0l» 

37JI66 

50.000 

40.604 

13.760 

35,000 

'7o.ooo 

60,000 

12)' 

10 

10 

5 

34.653 

30.142 

48.182 

19,836 

21-171 

801-17) 

211-15) 1 

2M5 


•After providing for taxation-(9/41) Ea. 41,492. (3/42) Es. 33,254. (9/42) Ei. 1,77,000, (3/43) Rs. 86.000, (9/43) Es. 79,000. 

(3/44) Es. 1,21,900, (9/44) Bs. 96,000, (3/45) Ri. 49,000, (3/46) Rs. 81,000, (3/47) Rl. 12,600. 

tlnolndei Bs. 50,000, being Goodwill written off. 
t Aooounti shown for 12 months. 

13 
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lu February, 1916, the issued capital of the Com- 
pany was increased by the issue of 30,000 shares at 
a premium of Us. 3-8 per share to the ezistioK share- 
holders in the propoi tion of 3 shares for every 7 shares 
held as on 23rd March, 1946. 

3’he Company carries on business as Structural Fm- 
{^irieerH, Architects, Builders and (lontractors, and 
specrialises in modeni buildings aii'd Steel Work of 
all descriptions. 


Balance Sheet as ou 31st March. 1947 


Bm. 

CaDitai, iiicludfiii; 

DcbentureH 15.00 000 
Reserve Fund . 3.87,000 
Other FundR 95.000 

Sundry Liabilities 12,98.441 
Profit and Los*' 
Account 69,836 

Total 33,50.277 


Ks. 

Gross Block ... 9.01,279 
Less Depreciation 5,31,913 


Nett Block . 3.69,366 
Licfiiid Assets 29,80,911 


Total 33.50.277 


BRITANNIA ENGINEERING CO.. LD. 

Ueifi.sliTed 1917. Directors— ('. L. Kaiioria, Sii 
C. W. IMilos, W. U. Elliot, J. M. Paton, D. Dewai. 
MananiiiK Ai'cnts— McLeod A Co., Ld.. 3. Nctaji 
Subhus Hoad, (Jalciittii. .Xiiditors — Lovelock A 
Lewes. • 

Capital authorised, issued and subscribed— 
Us. 10,t)(),000 in 1,00,(XK) shares of Its. 10 each, fully 
paid up. Dcbentiiro (‘apitiil— Us. ,'),00.(K)0 in 1,01X1. 
31 per cent, debentures of Us. r)(K) each. Us. H.OO.tXK) 
ill T) per cent. (tnxHhli‘) bearer bonds of Us. TiiX) en(‘h 
repayable at par on 31st IhMenibor, 1944. was antho- 
riseil out of wliich /320 debentures of Us. .'XK) each, 
Us. 2,60,(KK1, were issued at par on 1st danuary. 1935. 
and the halance IRO debentures of Us. 500 each. 
Rs. 2,40.0(K), were issued in Juin*, 19J19. The date ol 
repayment of the delientures was extended tor a fnr- 
th(‘i period of 10 years and the rate of interest re- 
dn(!od to 32 |>er rent, per annnni. Interest payable 
on noth dune and 31 st Deeornber. Aceonnts yearly to 
31st Deeeinber. Meeting. Septeiiilier. Ue^istration 
f(*o Us. 2 per deed. 

In November. 1045, the capital of the Company was 
increased from Us. 7, 50, OCX) 'to Rs. 10,(X).000 ]»y the 
rr^tion of 25.000 new Ordinary shares of Us. 10 each 


rankiiip; for diiidend and in all other respects pnri 
innsu with the exist inj; Ordinary shares of the Com- 
pany These 25.0(K) new shares were offered at a 
premium ol Us. 5 per share to the existing share- 
holders as on 2iid November, 1045. in the proi>ortion 
ol one !i(‘w share for everv three Ordinary shares 
held. 

The (oiiipany mamifactures Textile machinery, Tea 
machinery. Railway Carriage and Wagon components, 
‘Signal Lever Knimos and Inter-locking material, 
I’orgings and Droi)-Stami)ings of all kinds, Uefiebi- 
tion maihine work and Oear cutting- Castings in Cast 
Iron and non-fcrroiiR metals are also produced. The 
works are situated at Titaghnr on the East India 
Railway nhoiil 13 miles north of (’jileutta. 

Balance Slieid as on 31 st Deeembor. 1917 



Rs 



TN. 

Capital, inclmling 



Block 

33.B8.B60 

DelieiitureR 

16.00.01)0 

TiCSH 

Depreciation 16,70,392 

PrtMniuin on HharcH 

1.25.(K)0 




ttcHerve Fund 

4,88,895 

Neil 

Block 

17,18,468 

Other Fundn 

5.60.633 

Liquid AssetR 

44,72.793 

Knndr.v Liabilities 34,32.111 




Profit and I/)kh 





Aecnunt 

2.84.622 




Total 

61.91 .261 


Total 

61.91.261 


.^NALYSF.S OF WOHKINfi 


Vear ended Drr . ! 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 

1946 

1 

1 

Bi. 

Bi. 

Bi 

Ba. 

Bs. 

Bs 

Rb. 

Rs. 

Rs 

Profit 

2.34,844 

1.46,5041 

1.63.7501 

2.54.655: 

1,07.8651 
67,801 ; 

t.13.714: 

2.84.375: 

3.43.063t 

2 08.342: 

Depreciation . 

35.826 

45.052 

56A5.3 

62492 

70,437 . 

74417 

80,297 

78.184 

RoRervf Fund i 



50.000 

60.000 

90,000 . 

1.00,000 ' 

1,13.348 1 

1,45,700 

1.57,607 

25.000 

Other Fund . . | 



1 

1 



15.714 

Dividend .... | 

Dividend rnie per 

1 

37.500 

87A00 

’Slzso j 

66.250 1 

1 

75.000 

1.00.000 

50,000 

cent, per ennuni j 


5 

5 


n \ 

71 

10 

10 

5 

nnrrled forward . 
nirhoRt and lowest 

-l.W.'499t 

13.952 

1 

23 519 

69,362 

65.176 ' 

26.855 

16,613 

21,673 

61.117 

nrlee of eharet . j 

Hi 

; H-ii 

' ni-io»r 

i 12**7i 

14*91 , 

13R.ll 

16|.14 

22 151 

251171 

3U-20 


1947 

Rb. 

3.59.571 

1,36.067 

80.000 

iJo,boo 

10 

1.34.622 

24M3;i 


♦ ThiR loss was written nff diirinir reonranisation of capital of the Compan.v, in .luly, 1939 
t After prnvidini; f(>r taxatinii Its. 3(U.T0. (19401 fiO.PIK). (I'M! t Rs. 3.25.00(1. (1942' Hr 3.19.62^. ^94.3^ IN 5.80,923 
Its 6.51,643. '1946' IN 1.14,395. I1947i IN 1.85.000 

8 Paid up Its. 1-8 II Paid up Rr 10 


BRITISH INDIA ELECTRIC CONSTRUCTION 
CO., LD. 

Registered 1919. Direetors— d. L. Esplen. H. F. 
Bensly, 0. T. Jenkins. Managing Agents— Balmer 


Lnwne A Co., Ld., 21, Netaji Subhas Road, ('alciitta. 
Auditors— Price, Waterhouse, Peat A Co. 

Capital authorised— Rs. 10,00,000. Issued and aiib- 
acriM— Rs. 5,00,000 in 60,000 Ordinary shares of 
Rs. 10 each, fully paid up. Accounts half-yearly, 
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Jiiiif mid DeceiubtT. Meetings March and Scpteni- 
l>ei. Regiatration fee Ra. 2 per deed. 

The Company took over Messrs. Balmer Lawrie & 
(’o.’b Electrical Workshops as a going concern situated 
lit Kidderpore, Calcutta. 

The Company manufactures switch-gear, switch- 
boards, table and ceiling funs and other clec^trical 
apparatus, and carries out all kinds of electrical le- 
pair work. 


Rainnee Sheet as on aOtli Juno, 1948: 

Its Uh 

t^anital 5,00.000 (iroHH Block B.02.720 

Benervc A (Mlier Less Depreoialiou 6.09,983 

FhikIh 

Sundry Liabilities 10,83,060 Nett Block L92.737 

Liquid Assots R71.291 

Vrotll and Lohh 
Account 15,390 

Total 16.79.418 Total 16,79,418 


ANALVfiLS UK WUH KlNi. 


Half-year ended . 

Deo. 1943 

June 1944 I 

Deo. 1944 

June 1945 

Dec. 1945 

June 1946 

j Dee. 1946 June 1947 

1 Dec. 1947 

'June 194') 

1 

Rs. 

Rs. 

Rs. 1 

Rs. 

Ks. 

U 

Ks. 

Rh I 

Rs. 

i Rh, 

Profit ' 

42,890* 

61.594* 

47.392*1 

50.862^ i 

19.767 

29,444 

21,788* 

17,056*' 

-80,235 

41,029 

lieprecialioii. etc. , 

16,412 

15,875 

15.686 ; 

9.081 ! 

1.696 

2.700 1 

4.600 1 

8,639 

Reserve and other ' 
Kiinds . . . 

25.000 

25.000 ' 

lo.oco : 

20.000 ■ 


10,000 


Pirideud .... I 

12.500 

18.750 

18.750 1 

18.750 

18.750, 

18.750 

10.750 

12,500 



Dividend rate |ier 
cent, per aTiniini 

5 

7i 

n I 

7i 

74 

74 


b 



Carried forwaid . 

24,089 

26.058 

29.114 ; 

32.146 

33.163 

32.161 

32.499 ; 

32.455 

-47,780 

- 15!390 

Ilialiest and lowest 
iincc of pharen . 

19J.13 

22i-17 

201-14 

192-163 

231-184 1 

264-183 

29-19 : 

19-13J 

I4j-UH 

14-104 


After providiiur for taxation- (12/43) Ks. 1,03.000, <6 44) Hs 1.48.3(K). (12 44 ) Rh 1.23.508. (6;45) llh 1.1lj,544. (12/46 ) Rh 11.973 
!6 47) Rs 6.430. 


BURN & CO., LD. 

Registered 1895. Direclor.s — T. JiCslic Afariin 
<( huirinan) , Sir .losna (Jhosal, c.s f , c.i.k. i c.h. 
^Rctd.), H. (' Waters, I*. N. Hanerjec. Managing 
Agents— Martin Bum, Ltd l‘J, Mission Row, 
(iaicutta. Auditors— Price, A\’aterbouso, I’eai & (!o. 

(apital authorised, issued and subseribed— 

11s 70,()(),(K)(1. Rs. 42,00,0(10 in 42, IKK) Ordinary 

sbares of Rs. 100 each, iiilly paid up and Rs. 28,00,00(1 
in lll,00(', 7 percent, (tax free) eumulutive Preference 
shares, and 15,(KKI, 0 per cent, (tax free) cuinulutive 
l*rciereiice shares of Rs. 100 each, folly paid up. The 
first issue of O.iKK), 7 per cent. Prefereneo shares 
(\os. 1 --(:,()()()) has jiriority, in respect of repayment 
of caintul only, over both the second 7 per cent, issue 
aii'l the 0 per cent issue, but no juiority in respect 
of pavniciit of dividend. As between themselves the 
somnd 7 per cent issue and the 0 per cent, issue rank 

ANALYHIH OK 


Year ended April 

1939 

1940 

1941 

1942 


Rs. 

Rs. 

Rs 

Ks. 

Ptofll 

15.52,729 1 

?4 ^6 

14.66.485*, 

13.29.527*1 

Depreciation . . . 
Uther Fund . . . 

3,66.923 . 

4.08.905 

5.00.000 

3.36.707 , 

3,31,815 

Dividend Adjust- 

mem Account 

1.70.000 




Dividend on let and 

2nd Preferenee 

•hares at 7% . . 

91.000 

91.000 

91,000 

91,000 

Dividend on 3rd 

Preference shares ' 

at 6% .... 
Dividend on Ordi- 

90.000 

90.000 

90.000 j 

90,000 

nary shares . . . 
Dividend rate per 

8.40.000 

12.60.000 

10,50,000 , 

8,40,000 

cent, per anonn 

20 

30 

25 1 

20 

Clarried forward . , 

1.05.272 

£.01,739 

1.00.517 i 

77.329 

Highest and lowest 

price of Rhares . 1 

287-190 1 

383-2414 

390-309 

4421-325 


p(m pa^sii III both respects. Accoiinls yearly to ilOtli 
April. Aleetiiig December, No registration lee. 

The Company was formed to ne(|iiire and carrv on 
a.9 a going concern the old-cstablbslied business ol 
Burn it Co., ol Calcutta, Railway and (iovornmeiit 
Contractors , Engineer, s, Bridge Builders. It owns 
Eoundnes Potleries, elc. The (lomparn also repre- 
sents man> valuable agencies. 

Till' works are situated at Howrah. Raniganj (E. I 
Rv., Bengal) and .lubbiilporv (C P.) 

Bala nee Sheet as on ItOtb April. J91K — 

Rs Ks 

Caiurul 70,0t).()()l) dross Block 2, .^2,10^16?. 

Kcvscrie Kiiml 29.(HMl()fl liCss Dcprcciatum 1.75.38.767 

(UIht KiiiiiU 19,41,894 -- - 

Kinulrv laaloli- NctI, Block 76,72,19.5 

ties 2.37.05.590 Liquid AskcIh 2,85.40.950 

ProHl .111(1 t,o^s 
Account 6,65,7')l 

Total 3.62.13.145 Total 3,62,13.145 

WOKKINd 


1943 

1944 

1945 

1946 

1947 

1948 

Rs. 

Rs. 

Rs 

Rh 

Rh. 

Rs, 

12.02Wt 

3.12.800 

12.71.439*1 
3.14,174 ' 

1 

1 

1 

10,71 .42.1* 
3,47,210 
6,00,000 

22,09,004* 

5,05.739 

8.00,000 

10.84 A6I)* 
3,68,488 

11.02.458* 

4,13,394 

91.000 

1 

• 91,000 ! 

91,000 

91.000 

91,000 

91,000 

90.000 

90.000 1 

90.000 

90,000 

90,000 

90,000 

7,35,000 

7,35.000 ' 

7,35.000 

7.35.000 

5.25.000 

5,25,000 

171 

50,759 

174 

92,024; 

171 

1.00.216 

tiM. 

m 

97.353 

124 

80.418 

400-325 

429-373 

445.375 

mm 

772-450 

450-282 


• Aftar setting asida as a Eesarve for taxatlon—dMO) Rs. 13.05.071, (1941) Rh. 13.35.670. (1942) Rh 13,25,000. (1943) Bs. 7,80,000. 

(1944) Rs. 16.50.000. (1945) Rs. 25.50,000. (1946) Rs. 36.50,000 (1947) Rs. 9.25.000. (1948) Rs. 13.00,000. 
tlnoludai Rs 42.000 tr^OPforred from Reserve Fund. 
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HOOGHLY DOCKING AND ENGINEERING 
CO., LD. 

HeKiHtcrod liXJl. DireciorH- Sir Hireii Mookorjw 
(Chairman), H. C^. Mallik, 11. N. Sircar, H. F. 
KenHiy. lVlnnaning Adonis— Martin Hum Lid., 12, 
MiBsioii How, Calcutta. Auditors— Lovelock & 
Ijowes. 

(kpital authoriHcd, issued and Huhscribed- 
lls. 12,rjO,(KK) in 2r)Sm shares of Hs. r>0 each, fully 
paid up. Accoimts half-yearly •Line and Decomher. 
Meetiiijjs May and Seplendier. He|/istrntion fee 
Hh. 2 per d(‘od 


The Company carries on bus! ness as shipbuilders, 
repairers, and general engineers. The Dockyard and 
Engineering workshops are located at Howrah 
( Bengal). 


Balance Sheet as on lllst December, 1947 : — 


ll8. 

Capiiai I2..'»nnnn 

Reserve Fund 10.50.000 

Hiiiirtrv lji:il)ilitic.s 54.08.167 
I*rofit and Losh 
Aeonuiit 1.51.720 

Total 5B.59.887 


Ks 

OroHs niock . 36.60.875 
IjCRH Depreriation ^.36,691 

Nett RIock 7,24.184 

Liquid Assets 51.35,703 


Total 58.59,887 


ANALVKIK OP WOllKINd. 


Half-year ended . 

June 1943 

j Deo. 1943 

1 

June 1944 

Deo. 1944 

June 194') 1 

Dec 194,5 

Lluno 1946 

Dec. 1946 

June 1947 ; 

Deo. 1947 


Ri. 

1 Rb. 

Rb. 

Rb. 

Ba. 

Rb. 

Rs 

Rb. 

Rb. 

Rb. 

Profit 

7.78,030 

4.70.791 

3.65,8B2 

4.40,49.3 

6,66.719 

5.83.547 

6,71,6.34 

2.64.078 

4.77.086 ; 

6.00.653 

Depreolation . . . 

43.972 

43.972 

62,156 ; 

! 

62,593 : 

62,338 

60.980 

63.167 

66.228 

66.317 i 

46,336 

Reserve Fundi . . 

Other Fund, taxa- 
tion, etc 


2,00,000 J 

l.()0.()0() 

1,00.000 

1,50.000 

.50.(KK) 

1 1.50,000 

3,00,000 

5J8.000 



2,40,000 

1,90,000 

2 .M,noo ; 

4..50,non 

3,75.000 

3.75.000 

1.00.000 

2,10.000 1 

2,50,000 

Diviileiul .... 
Dividend rate per 


62,500 ' 

5*1 

46,875 

46,875 

74 

1 62.500 

1 

10 

31.250 

31.250 , 

93.760 

15 



oent. per annum 

- 74.827 




5 

5 

Carried forward . 

l’U.992 

2.25.71 B 

81.118 1 

68,624 

89,316 

, 1.10.2B3 

1.26.883 

i 1.46,403 

57,970 

Higheat and loweit 
price of ihareii . 

65-42 j 

87i-60i 

1 137-794 

121-114 ! 

148125 

168-137 

, ‘ 1BM72 

1 196.170 

1 

91-704 


For year ended Dec, 1944 


INDIA MACHINERY CO., LD. 

Regifiiered 19J17 Directors R M. Shaba, N. N, 
Sen, N. (1. Rnnira, .1. M. (4iou(lhury, B. N. Chntur- 
vcdi, A. Dnss, S. K. Dass. Managing Ageiils-Dnss 
Bros., 20, Strand Bond, Calcutta Auditors— J, Son 
A Co. 

Capital auihoriseti Rs 1 ,()(),(H),()(H) Issued 
Us. 2r),(K).(KK1. Subscribed -Bs 22,50,(K)(). 

Bp. 20,00,()(K) ill 2.<K),(I(K) Ordinary slian's of Bs. 10 
esch and Bs. ‘i.riO.tKK) in 2.500, 7 per cent (taxable) 
cumulative Preference shares of Bs lOtl each, all fully 
paid up, carrying ])retcrentinl claim te rcjiaymont of 
capital and arrears of dividmul, if any, without any 

further right to jiartieipate in surplus profits or 

anpotH. Debenture (’apital — Bs 2,50.0(10 in (> per 

cent, (taxable) hearer bonds ef Bs 500 each, issued 
at par in July. 10:19. repayable at par in January, 


1955, with the option ot repayment earlier at par, at 
any time on 0 months’ notice. 

Interest payable on JlOtli June and .'list December. 
Accounts yearly to llOtb June. Meeting September. 
Registration f(‘e Be 1 per deed. 

The faciorv is situated at Dassnagar, near Kadam- 
tala (Howrah, Bcmgal). The Coiiipany carries on the 
bu.siness of iiftinufactiiring weighbridges, weighing 
maebines, standard woiglits, Jute mill mneliinery, 
Printinc mnehiiies, etc 
Balance Sheet as on 30tb June, 1947 


Ks 



Rs 

Ciinitnl ineludinir 

Dlock 

Fxnriiditiiro 


Do ben tu res 25.00.000 

Loss 

Dcprocia- 


Forfoitod sbiiroK 3.817 

tion 


9.44.747 

Kundrv LiulnlitioFi 13.53.414 
Profit and Loss 

Liquid 

Assotfl 

30,50.850 

Arenunt 1,38.366 




Total .39.95.597 


Tofal 

39.95.597 


ANALYSIS OF WORKTNO. 


Year ended June 

1939 [ 

1940 1 

1941 

1942 

1943 ! 

1944 

1945 

1946 

1947 


Ba. 

Bb. i 

,Bi. 

Rb. 

Bb. 

Bb. 

Bb. 1 

1 

Rb. 

Rb. 

Profit . . 

i 78.821* 

76,337 

l,17.192t 

1.63.113t 

1.52.646t 

1.45.733t 

2.14.646t ' 

2.37.6531 

2.64.840t 

Depreciation . . . 

30,761 

40.901 

i 

56,332 

71.683 

68.578 

76.180 

1.14.398 1 

1.30.374 1 

1,36,090 

Reserve Fund . . 

... 

»« 


•••••• 



.. 

i>).oa6 

Dividend .... 

'‘k.’ 6 S 5 

39.511 

”51,873 

h.801 

"68.993 

58,993 1 

74.620 ! 

89.636 

Dividend rat« per : 

j 





1 



cent, per annum 

6 

61 

6 

6 

4 

4 

5 ' 

6 

6 

Carried forward . 

1 10,935 

486 

847 

1.275 

8.881 

1,190 : 

9,447 

9.617 

867 

Higheat and lowest 
price of ihares 

1 



_.... 

ll|*10i 

111*10) 

114*10) 1 

124-19i 

15)*8 


* Includes Bx. 5,785 balance brought forward from previous year. 

♦After providing for taxation -(6/41) Rs. 35,0()i[l. (6/C) Ba. 1,00.000. (6/43) Eb. 60.000 
16/441 Ed. 70,000. (6/45) Rs. 70.000 ( 6 '46) Rb. 70.000, (6/47) Bb. 80.000 
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INDIAN GALVANIZING CO. (1926), LD. 

Begistered 1913. Reconstructed in 1926. Directors 
—0. T. Jenkins, M. G. Robson, H. K. Bonsly. 
Managing Agents— Balrner Lawrie & Co., Ld., 21, 
Netaji Hubhas Road, Calcutta. Auditors— Price, 
Waterhouse, Peat & Co. 

Capital authorised, issued and subscribed— 
Bs. 4,10,610 in 41,061 shares of Rs. 10 each, fully 
paid up. Accounts yearly to 31si Deceinbor. Meet- 
ing May. Registration fee Rs. 2 per deed. 

Ihe Company manufactures all classes of Tanks; 
SbcH't Metal Work of all descriptions from black and 


galvanised sheets; also drums up to 40 gallons, heavy 
and light pattern. The Factory is situated at 
Ghoosery, Howrah. 

Balance Sheet as on 31 st Decoiuber, 1947 


Year ended Deo. 


Profit I 

Depreciation . . ' 
Reserve Fund . . | 
Ollier Fund . • • I 
Dividend .... I 
Dividend rate per ' 
cent, per annum I 
Carried forward . ! 
Highest and lowest | 
price of shares | 


1938 

Rs. 

1,47.188 ! 
29,949 
33455 . 


1939 

Rs. 

80,430 

26,131 


82,102 

20 

35.257 


61,676 

15 

28.980 


23141 I 31M8il 


1940 

Rs. 

2,66 J277* 
1,09,989 
66,845 


82,102 
20 I 

36,321 


1941 

Rs. 

4,29.031* 

1,50,565 

1,00,064 

92.457 

82,102 

20 

40464 


31-261 36B-26I 




Rb. 



Kh. 

Capital 


4,10,510 

Block Fxpendlture 11,37.350 

Reserve 

! Fund 

. 6.70.000 

Lchh Dopreelution 

9.33,320 

Other Fund 

1,00,000 



— — — 

Sundry 

liiabilitien 28.89,218 

Nett Block 


2,04.030 

Profit 

and liOHH 

Taquid AHHots 

40.22,816 

Aroount 

1.57.118 





Total 

42,26,846 

Total 

42.26,846 

WORKING. 





1942 

1943 

1944 ! 

1946 

1946 

1947 

Rb. 

Rb. 

Rb. I 

Rs. 


Bb. 

2.66.755^ 

1.97.734* 

2.69, 031* 

2,69.869* 

2.70.400* 

1.93.891* 

64.698 

44.206 

1,05.779 

1.07.132 

32,304 

48,566 

76,000 

6(1,000 

50,000 

60.000 

1,00.000 

40.000 





30.000 


1.02,628 

1,02.628 

1.02,627 

l.Oe.627 

1.02,627 

1,02.627 

25 

25 

25 1 

25 

26 

25 

44.693 

45.591 

46,216 ; 

46.326 

51.793 

64,491 

358-32 

441-32 

46H4ft ! 

51i-45| 

63i-54 

60-44 


•After providing for taxation- (1940) Uh 2.77,000. (1941) Kh. 9,15,000, 
(1945) Kh. 6,11.377, (1946) Kh 2.78.116. (1947) Ks. 1,20,593. 


(1942) Its. 5.64.046. (1943) Rn 5,01.823, (1944) Kh. 7,19.420, 


INDIAN IRON AND STEEL CO., LD. 

Registered 1918. Directors— T. Ti. Martin ((>hair- 
inan), K. li. Jatia, Sir Jbidariiji P. (iiiiwala, Dr. 
Narendra Nath Ijaw, W. R. Elliot, V. ,). P. Thomas, 
Sir Biren Mookerjoc, Gokul Chuiid Baugur. Manag- 
ing Agents— Martin Burn, 14d., 12, Mission Row, 
(-alcutta. London Bcjirescntatives of Managing 
Agents— Martin Burn, Ltd. (London Agency), 
Martin-Burn Hou.se, 71, Queen .Street, Lomlon, E.C.L 
London Secretary and Tiansicr (Iflicc— (L W, Evaii.s, 
Martin-Burn House, 71, Queen Street, London, E.C.4. 
Auditors— Price, Waterhouse, Peat A ( o. 

Capital authorised— Rs. 5,()(),(K),(KK). Issued and 
siibscrilied— Rs. 2,65,26.060 in 26,62,69t) Ordinary 
shares <ff Rs. ]() ca<‘h, fully paid up. Delienture 
Capital “First Mortgage Debentures— A iitluirised and 
issued-£l,r)(X).(MK) (Rs. 2,()0,(K),(K)0) in 4 iier cent, 
bonds of £100 and £60 eocb, issued in Doeeniber, 
1936, at £98 jier rent, redeeinnbb’ by tlfe oiioration of 
a punuilative sinking fund of Ij per cent. |kt nmnim, 
commencing in 1941, which will be applied in ]Mir- 
chnses at any price less than ]mr (exclusive of ac- 
crued interest) or by annual drawings at par; with 
the option of redcm[)tion in whole or part on any 
interest date after 31st December, 1951, at a premium 
of 2 per cent, on six months’ notice. Any of the 
debentures not provioiusly redeemed will be repayable 
at par on 31st December, 1966. Interest payable on 
Ist January and Ist July. Loss purclinsed and re- 
deemed— £185,250 (Rs. 24 70,000). These debentures 
are registered and are transferable by di'ed only, either 
at Calcutta or London. Deferred Participating In- 


come Debentures- Rs. 76,000. Accounts yearly to 31st 
March. Me(‘ting January. Share registers are 
iiuiintaiiied in London and Calcutta and shares can 
be transmitted from one register to another. Hegis- 
tratioii fee ('alcutla— Bs. 2 jierdeed. London 2 h. Cd. 
f«>r any document. 

The Coni])an.v was I'oruu'd to undertake the iitanu- 
faeture of iron and sleeO on a large scale, bub at 
priseni produces only pig-iron, linder a merger 
sj-lienie completed in 1936 the Company absorbed the 
Bdigal Iron Co., Ltd. 

The Works are situated at Hira|)iir, near Asaiisol, 
and at Kulti, Distrirt Burdwan, Bengal. There are 
4 large modern blast furniiees, having a total capacity 
of 60/70, (K)0 tons of pig-iron per month. The Com- 
pany nianiifacturoR heavy eastings C. 1. Pipes and 
sleepers; also Hul|)huric acid, sulphat4> of ammonia, 
tar and othei hvp-]iroduetH. It also holds t)i(‘ entire 
capital of the Eastern Light Castings Co., Ltd., which 
produces various types of castings, etc., at its Foundry, 
adjoining the Kulti Works. 

The (’ftii[)any holds mining leases for iron-ore in 
the Singhhlioom District which are connected with th« 
Bengal Nagpur Railway by the new Amdn Jariicla 
Line. They also own Coal mining properties situated 
in Jhorria and Kondwa. 

Bv an agreement with the Steel Corporation of 
Bengal, Ltd., the Indian Iron it KB'ol f/ompany sup- 
plies the whole of the Corporation’s requirements of 
hot iron suitable for steel making purimses, at a price 
equal to costs of manufacture, plus 5 fier cent. In 
return, this fVunpnny receives one-fifth of the nett 
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proiitii of the Corporation, such prolitA to be arrived 
at after taking into aooount Debenture interest, sink- 
ing fund and depreciation, but before allowing for 
taxation or reserves. Extensions 1o meet post-war 
development are in hand and it is pro[)OHed to con- 
nect Hirapiir and Kulti by rail', to facilitate delivery 
ol hot iron at the latter works. 

The Company holds Rs 110 lacs out of the Rs. 2ft0 
Iocs Ordinary shares issued by the Steel Corporation 
of Rengul, Lid. 


Balam^e Sheet as on 31st lilarch, 1948:— 


Hs. 

Capital, includ- 
ing Debentures 4.31.30,960 
Keierve Funds 1.93,56,397 
Debenture Rink- 
ing Fund 27.69.493 
Runary liiabtli- 
ties .. 3,62,22,950 

Profit and Loss 
Accrmnt 21,59,104 


Gross Block ... 
Less Deprecia- 
tion 


6,56,64.484 

2,94,89.916 


Nett Blook 3,61,64368 

Assets 6.74,74.336 


Total 10,36.38,904 Total 10,36,38,904 


ANAURIR OF WORKING 


Year ended Ms rah 

1939 

194Q 

1941 

1942 

m 1943 

1944 

1946 

1946 : 

1947 

1948 

1 

Rh. 

Ba. 1 

Rb. 

Rs. 

Rs. 

Rs. 

Bs. 

Be. 1 

Rs. 

Ba. 

Profit 1 

50.69.004 

63.07.845 ! 

76.37.B9B1 

97.05,2061 

68.41,9851 

73.61.0251 68,15,1191 

86,92.1461! 

32.41.0031 

53.84.1251 

Depreciation . . . 
Rpserve KtindH . . 
Dividend AdJiiHt- 
nieiit Aaeniiut 
Other Fund 

8.50,000 

13.00.00(1 . 

14.80.000 

3.00,000 

26.00. 000 I 
3,12,02? 1 

12.00. 000 

25.00,000 

3.24.()40 

1()!00.00(1 

25.00,000 25.00.000 ' 

3,38,400 3.61,9211 ' 

! 

3!25,000 ' 1J0.0(XI ' 

30,00,000 : 
3,66,00(1 ' 

15.05.207 ' 

20.00.000 

3,80.640 

30.00,000 

3,95.867 

Dividend . . 

Dividend rate |ier 

37.95.84:) 

5li?7L424 1 

57.09,573 

57.12.741 

60.79,956 

44.46.124 1 

38.28.894 

38,28,894 I 

1 

9.57.224 

19,14,447 

oont. per annum 

15 

20 

223 1 

223 i 
6,82.577 1 

2C 

173 ! 

16 

15 

33 

73 

Carried forward . 
Highest and lowest 

5.17.193 

4,53.614 

6.01.939 ! 

5.19,766 

2,71,267 : 

1 

2,76,572 

2.67,617 

1,70.846 ; 

2,44.657 

price of shares . 

34Z 20* 

493 22J 

38i-261 

378-201 

371-218 

393-338 

433 341 

613-38 

718-40 

40-283 


+ Alter M*tio»g uNOle a Ite.erve for lunution M941) Hh 28 . 00 . 01 X 1 (194:!) Km w Oti.lHXi f194') IK 40.(jri.(l(K), (1944) Rs, 25.00,000, 

(1945) Rb 28.25,tKX). (194C; Km ,^/.75.()(KI. '1947) IK 13.00, ttXl, (1948) Rh 29,00,000. 


INDIAN MALLEABLE CASTINGS, LD. 

Registered 19.37. Directors— K P. CJoenka (Chair- 
iminl, (\ L. .liitia, ('hnndru Prukasb. W \i. Elliot, 
A. 1). Vickers. Managing Agents— Ruiiidutt Rain- 
kisstMidass 4, Clive (ihat Street , Calcutta. Auditors- 
Pord, Rhodes, Thornton A- Co. 

Cnjnlal authorised — Rs. 21 Issued and sub- 
scril)(Hl--Rs. r,,:{9.(KKl. Rs ILR.^.fKK) in 77.(KK) (Irdi- 
nnrv slnires of Rs. A (‘acb, fullv imid up, and 
Rs l,r,4.(HH) in 1.54.900 Defernsl shares of Re. 1 
cncli, fully paid u]). The Ordinary shares are entitled 
to leceive out of the jirotits a fixed (tax free) prefer- 
ential dividend ol 3 per cent ]>er annum; any surplus 
profits available for dividend will be distributed ecpially 
between tlie Ordinary and the Deferred shares. Tn a 
winding up the Ordinary shares rank in priority to 
the Deferred shares; any surplus assets remaining 


for distribution after paying off the whole paid up 
capital of tin* ('ompany, will be divided equally be- 
tween Ordinary and Deferred shares. Accounts 
yearly to .'list March. Meeting .Inly. Registration 
fee Rs. 2 p(T deed. 

The Company was formed to manufacture malleable 
castings from indigenous nia1t‘rials. The Factory is 
situated near Belgburriab Railway Station, 7 milei 
noith of Calcnttn. 


Rulanco Sheet as on 31st Marcli. 19|R:— 


Rh 

Capital 5.39.000 

RpBcrvp Fiiml 40.000 

Rundry l.inbilitiPH 2.91.962 

Profit and Lokh 
Aopount 4,542 


Total 8.75.SII4 


Rr. 

(IroBH lilork 5.93,022 

I. CHS Depreciation 2.54.317 

Nett Block 3.38.705 

Liquid ABKptH 5,36.799 


Total 8.75.504 


ANALYRI8 OF WORKING. 


Year endPil Mar . 

1939 

1940 

1941 

1942 

1943 

19*1 

1945 

1946 

1947 

1948 


Rs 

Rs. 

Bi. 

Bs. 

Rs. 

Bi. 

Ra. 

Bi. 

Rs. 

Bs. 

Profit 

1.844 

84.610 

68.114 

87,793 

70.902 

68.2861 

4,3731 

73 . 002 : 

S3.836t 

57.26i: 

37.675t 

Depreciation, ito. 

14.104 

20.863 

51.000 

36.827 

28.637 

55.539 

66,013 

27.751 

26.983 

ItpHcrve Fund • . 



•••••• 


...... 




30.000 

10.000 

Dividend (Defd.) ' 




7.700 

7,700 


1 




Dividend (Ord.) . ' 



11.660 

19.250 

19,250 


; 




Dividend rate per 
cent, per annum 1 




5 

5 


1 

"*5.617 

4.34011 



Carried forward . 1 

-12.260 

-8.515 

14,857 I 

7,109 

18.318 

-11.946 

“3.851 

‘"■4'.642 

Highest and lowest 1 

8-53* 

'irii; 

88-7r 

83-63* 

10.63* 


1 'SS 

1119* 

13a-7* 

7.4I* 

price of shares . | 

83-131 

! 3-81 

3Hit 

1 

33-231 

3-211 

8i-83t 

63-231 

23-Ut 


* Ordioary. t Deferred, 

t After providing for tBxati(ni-(l943) Rb. 33.727. (1945) Ri. 20,000. (1946) Bs. 15.000. (1947) Rti. 16.000. (1948) Rs. 2.073. 

1 InoludM Rb. 9.965 amount written back from Reserve for Uxatlon. 

2 After written off Rs. 30.000 being a part of the value of Ordinary and Deferred shares 

Issued to the previous Managing Agents upon the formation of the Company. 
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INDIAN STANDARD WAGON CO., LD. 

Registered 1918. Directors— T. L. Martin (Chair- 
man), K. L. Jatia, H. C. Waters, Sir Josna Ghoaal, 
( S.I., O.I.E., I.C.8. (Retd.), W. R. Elliot, Sir Padamji 
IV Ginwala, Sir Biren Mookerjee. Managing Agents— 
Martin Bum Ltd., 12, Mission Row, Calcutta. 
Auditors— l*ricc, Waterhouse, Peat A Co. 

Capital authorised— R h. 30,00,0(X). Subscribed— 
Rs. ^,41,125. Rs. 9,74,825 in 38,9K5 Ordinary shares 
of Rs. 25 each, fully paid up, and Rs. 19,80,500 in 
19.605 cumulative Preference shares of Rs. 100 each, 
fully paid up. The Preference shares carry a fixed 
(tax free) cumulative dividend at the rate of 7 \wr 
rf*nt. per annum, and rank both as regard.s dividend 
and capital in priority to the Ordinary shares, hut 
without any further right to participate in profits or 
assets Amount paid up on shares forfeited- 


Rs. 69..575. Accounis y<H>rly to 81st March. Meeting 
October. No registration fee. * 

ITie Company's workshops are situated at Santa, 
P. 0. Buriipur, near Asansol, District Biirdwnn 
(Bengal). It manufactures rolling-stock, fittings, 
steel castings, and various engineering requirements 
for Railways, etc. 

Balance Sheet as on 31st March. 1948;— 



Rs. 

Capital k r. 

Forfeited Shires 

29.41.125 

Aecount 

69.575 

Reserve Fund 

5 40.000 

Other Fund 

7.72.060 

Dividend Adjust- 


ment Account 

75 000 

Sundry Liabilities 

63.38.809 

Profit and Losh 


Account 

2,77,492 


Us. 

Gross Block ... 6128.884 
Less Depreciation 60.82,619 


Nett Block 10.46.265 

Tilquid Assets 99,17,786 


Total 1.09.64,051 


Total 1,09,64.051 


ANALYSIS OP WOUKfNO 


)ear ended Mar. . 

1939 

1940 

1941 

1942 

1943 

1 

1944 

1945 1 

1946 

1947 

1948 


Rs. 1 

Rs. 1 

Rs. 

Rs 

Re. 

Rs 1 

Rs. 

Rs. 

Rs. 

Rs. 

I’l'Ofit 

4,09,319 : 

5.24.6061 

3.70.372t 


3.14,797t 

3.56.169t, 

6.88.7451^ 

6 62.424t 

5.71.371t 

3.86.B47t 

Depreciation . . . 

2,00,000 ! 

2.00.000 ' 

1.00.000 i 

58,787 1 

60.674 

67,933 

1.51.1% 

1.27.697 

2.23.903 

1.22.110 

'ilhcrFund • ■ 
Dividend Adjust- 


1 

i 


2,25.000 

2.25,000 

1 

1,00.000 



j 

ment Fund . . . 

1 

35.000 ' 


j 


1.46.194 ; 

Lm569 


1.21.828 


Dividend (Ordy.) . 
Dividend rale per 

97.463 

1.46.194 , 

1.46394 1 

1.21.828 

1 

1.21.828 

1.70.559 

174 

1.21,821 




cent, per annum 

10 

15 

15 ' 

124 

124 

' 15 > 


124 

18 . 0 o) 

Carried forward . 

35.406 

41.163 

27.686 

20.796 i 

15,436 

16.823 ; 

24.770 

12.755 

Highest and lowest 
price of shares . 

65J.37 

68-40 

63i-50 

704-58 

664’66i 

86-62i 1 

97-75 

188-84 

244.125 

128 80 


t After setting aside a Reserve lor taxation and ottier eontinaencies- (1940) Hs 60.000 (1941) Us BO.OOn '1«42) Rn, 70.000 
(1943) Rs. 45.000. (1944) Its 4.60,000. (1945) Rs. 13,70.000, (1946) Rs. 14,20,000, (1947) Rs 6,50.(I0(), (1948) Rs 4,20,000. 

’. Tnrliides Rs 35.000 iranslerred from Dividend Adjustment Account. 


INDIAN STEEL & WIRE PRODUCTS, LD. 

Registered 1935. Directurs-Sir Tiidra Singh, Kt. 
(Chairman, ex-offmo), M. L. Sindhoo, d. (V Mukerjea 
(ej-o/ffr/o), B B. (Jbose, Sardar Ajaih Singh. 


Managing Agents— Irulro Singh A Sons, Ltd., 7. 
Mclleslcy Place, ('nlcutta Auditors— Batliboi, 

Purohit A Darbari. 


ANALYSIS OF WORKING 


Vear ended Mar. . 

1939 

1940 

1941 

1942 


Bs. 

Rs. 

Rs. 

Bs. 

Profit 

Depreciation . • • 
Reserve Fund . . . 

14.60.207 

22.04,811 

28.92.6681 

20.79.0111 

2.37.243* 

2.80.000 

3.64,889 

5.50.000 

7.62,368 

6.00,000 

739,268 

2.60.000 

Other Funds . . . 
Ordy. Dividend . ■ 

50,000 

5.33.595 

6.90.632 

7,16.961 

6;04!303 

Dividend rate per 

30.9 

4.30.000 

40 

46 

36 

cent, per annum 
Defd. Dividend . . 

5.87.037 

6,75.000 

630.000 

Dividend rate per 


117 4 

136 

100 

cent, per annum 
Carried forward . 

86 

61,529 

63.782 

1,42.101 

1,07.641 

Highest and lowest 


360-3587 

62-361 



price of ihares- 
Ordinary . . . 

367.»2 

68H542 

614'5i: 

Deferred . . • 

2824-240 

2464-24^1 

61-3211 

414-36111 

4U4Hi 


1943 

1944 

1946 

1946 

1947 

1948 

Bs. 

Bs. 

Re. 

Rs. 

Rs. 

Rs. 

1834 2531 

24.37.9241 

19/9.2791 

^99.734 

16.67.53111 

17.49.0041 

20.56,1811 

5,98.281 

7.00,169 

4.78, 348(a) 

1.81.919 

2.50.642 

2.00,000 

5.50,000 

330.000 

2.76,000 

3.50.000 

2,50.000 


1.00,000 

3.25.U00 

636.000 

6.04303 

6.04.303 

5.17.978 

6.17.974 

5.17.974 

6.17.974 

35 

86 

80 

30 

30 

30 

5.00,000 

6,00.000 

430300 

4.00.000 

4.00,000 

4.00,000 

100 

59,210 

* 100 
42.662 

80 

44,283 

80 

40.442 

80 

14353 

80 

27,069 

66I-52: 

66-5241 

em 

814-58 

90-60 

64-60 

35I-33B 

874-3311 

381-33411 

471-3611 

601^ 

44-3440 


■ Includes Goodwill, Preliminary Expenses, etc., written off. 

t Paid np Rs. 100. I Paid up Rs. 10. I Paid up Rs. 25. 0 Paid op Rs. 2-8. 

1 After Bating aside ae a Reserve for Uxation-a941) Re. tfjOOAQO. (1942) Rs. 24,75.000. (1943) Rs. 22.26,000, 
(1944) Rs. M,26.000. (1945) Rs. 35.60,000. (1946) Rs. 32,00.000, (1947) Rs. 26,00.000. (1948) Rs. 24.00,000. 

(a) Includes Rs. 67,103 being absolute machinery written off. 




200 


ENGINEERING. 


Capital authorised and issued— Rs. 50,00,000. Sub- 
scribed— Rs. 24,05,800. Paid ui)— Rs. 22,26,580. 
Rs. 17,00,000 in ],70,(XX) Ordinary shares of Rs. 10 
each, fully paid uj), Hs. 20,580 in 20,580 Ordinary 
shares of Rs. 10 each on which Re. 1 has l»een called 
up, and Rs. 5,fK),(K)0 in 2,00,000 Deferred shares of 
Rs. 2-8 each, fully paid up. The Deferred shares are 
entitled tc half the surplus prohts romaininp;, after 
payment of a dividend ol 0 per cent, per annum on 
the Ordinary shares. Tn a winding-up those shares 
carry the ri^^ht to one-half the surplus assets, which 
sluill rcnmm af1.o! payinp; off the whole ol the paid-up 
cajjital oi the (’ompany. Accounts yearly Uj Jllst 
March. Meotirin Decern her. Registration fee Re. 1 
f)or dol'd. 


The Company manufactures and deals in mild steel 
bars, wire nails and wire products of all kinds, bolts, 
nuts and rivets, telephone wire, etc. The factory is 
situated at Jamshedpur, B. N. Railway, Behar. 

Balance Sheet as on Slat March, 1948: — 



Rs. 

Capital 

22.26.580 

Reserve Fund 

35,75.000 

Other Funds 

15,53,197 

Reserve for taxa- 


tion 

36,67.481 

Hundry Liabilities 

35,51.442 

Profli and Loss 


Aecniint 

11,95,043 

Total 

1,57,48,743 


XV H. 

OroBg Blook ... 59,22,693 
IjObb Depreciation 63,31,593 

Nett Block . ." 1 , 91,100 
liiquid Assets . . 1.51.67,643 


'J'otal 1,57,48,743 


JESSOP AND CO.. LD. 

Registered as a Privaie Ijiinited Company in 19.‘12 
anu converted into a Public himiU'd Company in 
Sept/cm her, 1911. Directors— P. V. S. Warren (Chair- 
inanl, J. L. Irving, S. S. H. Sitwell, H. R. Burkin- 
shaw, Colcul Chand Bangui', 11, (:. Waters. Soeretary 
— F. Riinkcii. (),'l, Nctaji Siibhas Road, (Uilcutta. 
Auditors - TiOV('lock A Lewes. 

Capital iiiitlmriNed— Rs. 1 Issued ami 
Huhscrihed— Rs. Gl.OO.fKK). Rs. r)l,()0,(KK) in 5,10.fHK) 
Ordinary shares of Rs. 10 each, fully paid up, and 
Rs. 10,00,000 in 10,000, 5 |K'r cent, (tax free! enmu- 
Intivo Preference sliares ol Rs. KX) each, fully paid 
np, carrying jireferential i liiiin to repayment, of capital 
and arrears of dividend, in priority to the Ordinary 
shares without, any further right, to imrticipaio in 
prolits or surplus assets. Accounts yearly to .list 
October. Mc'eiing .Time. Prolereiice dividend paid 
bnlf-yearly in May and No^’embel^ Rogistrntioii fee 
Rs. 2 pi'r deed. 


The Company carries on the biisiiioss of Structural 
and Mechanical Engineers, Builders of all types of 
Railway Rolling Stock, Importers of Electrical and 
Mwlianical Plant and (Icneral Industrial Require- 
ments, and are Stockists for the distribution of steel 
sections undcT the Iron and Steel Control Order. 
Their main works are situated at Diim Diim, about 
8 miles iiortli-cast ol (’alcutta. 


Balance Shci't ns on .list October, 1947. — 



Hs 


Us. 

Capita) 

61.00.1)00 

Cross Block 

67,07.205 

Premium on 


Less Depreemtion 

30.74.493 

Hliaros issued 

3U.OOO 



Reserve FuikIs 

11.62.258 

Nelt Block 

36.32.712 

Other Funds 

5,62.900 

Ligiiid Aswets 

1,62.30.750 

Reserve for taxa- 




tion, etc. 

12.45, .585 



Sundry Liabili- 




ties 

1.00.84.523 



Profit and Tsiss 




Aeeoniif 

6.78.196 



Total 

1.98.63,402 

Total 

1,98,63.462 


ANALYSTS OP WOltKINd 


Year ended Oct 

1941 

1942 

1943 

1944 

1945 

1946 

1947 


Es. 

Re. 

Rs. 

Rs. 

Eb. 

Rs. 

Rs. 

Profit 

13.32.474*t' 

lU,18,885t 

9,94,969t 

10.83,S92t; 

11,06,6481 

10,48.03911 

6.71.044t 

Depreciation . , 

2,22,696 ; 

2,29,276 

2,42.318 

2,69.674 1 

2,57.101 

2,58.566 i 

2,90.729 

Reserve Funds . . 

1XX).000 

1,00,000 

1,00.000 

1.50.000 

1.60,000 

1.00,000 ; 

60.000 

Dividend 

Dividend rate per 

6,37.600 

6,37,600 

6,37,500 

6,37,500 

6.37.500 

1 

6.37.500 ! 

3.18.750 

cent. |)er annum 

IM ! 

125 

125 

3.19,8^ 

125 

125 1 

6) 

Carried forward . 
Ilighost and lowest 

5.72,278 

3,68,291 

8.33,442 1 

3,20,907 i 

3,22.88] 

2,84,446 

price of shares . 

21M7I 

21H7 

22g-195 

275-21% 

272-23) 

431 -261 

37-195 


* Includes Us. 3,39,766, balanoo brouCht forward from nroviouH year, 
t After HCttinfr aside as« a Keservo for taxation— (IMl) Rs. 14,00,000. 

(1942) Rh 9.50.000, (1943) Its. 10.00,000. (1944) Its. 11,50.000. (1945) Ks. 10.00,000. 

(1946) Hs 10.30,000. (1947) Rh. 2,84.000. 


JOSrs ENGINEERING CO., LO. 

Registered 1907. Directors — A. 1). Shroff (Chair- 
man), F. T. Coultoii, A. Simpson, The Croat Social 
Building, Sir PhiroBcshah Mehta Road, Bombay. 
Auditors — A. F. Ferguson & Co. 


Capital aiithorised— Rs. 7,00,0(X). Issued, aub- 
Rcrib^ and paid u]i— Rs. 4,(X),0(X) in 8,000 shares of 
Hs. 50 each, fully paid up. Accounts yearly to 3^8t 
March. Meeting December. Registration fee 
8 annas per share. 
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During 1947, the Company capitalised Us. 2,00,000 
by issuing 4,000 .shares as free bonus to the existing 
bhareholders in the proportion of one such share for 
every one share held. 

The Company carries on business as Electrical and 
Mechanical Engineers, and hold.s agencies ior a largo 
number of American, Uritish and European innnufac- 
tiirers of Electrical and General Engineering plant and 
equipment. 


Balance Sheet as on {list March, 1048 



Rs 


Rh 

(^pital . 

4.00.000 

Gross Block 

1.12.628 

Reserve Fund ... 

1,80,000 

Less Depreoiatlou 

66,611 

Other Fund 

7.161 



Sundry Liabilities 

9.55,904 

Nett Block 

46.217 

Profit and Loss 


Liquid Assets 

15,02,207 

Account 

6,359 



Total 

15.48,424 

Total 

15.48.424 


ANALYSIS OP WORKING. 


Year ended March 

1939 


Bs. 

Profit 

Depreciation . . • 

Reserve Funds . . 
Oivideod 

19,191 

1.623 

U.000 

Dividend rate per 

cent, per annum 

10 

Carried forward . 
Highest and lowest 

3,634 

price of shares . 

109i-924 


1940 

1941 

1942 

Rs. 

Rs. 

Bs. 

25.7471 

1.942 

37.063li 
2.745 1 

34.1851 
4,371 1 

25.000 1 

36.000 

30,000 

12i 

2.439 

m 1 

1.757 

15 

1,572 

133M00 

140-120 1 

168-140 


1943 

1944 

1945 

Rs. 

Bs. 

Hi. 

26.908t 

40.2021 

48.70411 1 

4.700 

4.109 

3.140 

20.000 

35.000 ' 

1 

40.000 

10 

174 ' 

30 

3.780 1 

4.B73 

10.4371, 

170 15U ’ 

190-160 

161H524 ' 


1946 

1947 

1948 

Bs. 

Um 

Rs. 

38.8791 

71.7851 

30.791tt 

2,830 

3.643 

6.980 


32.240 


40,000 

1 

411.000 

20,000 

20 

20 

5 

6.646 

1.548 

5,359 

2UU-16U 1 

230d-202A 

230-1132 


t Includes Rs. 20,835 heinp Excess Prodts Tax reelaiinalde. 

H After providing: for Laxution-(1940) Rs. 7,000. (1941) Us 17,000. (1942) Rs 41.0IJ0, (1944) Kh. 46.000, (1945)118 56,0(10, 
(1946) Rh. 68.000, (1947) Rh. 35,000 
( TiCNs Rs. 640. amount appropriated 

tt Includes Us 20.00() transfciTcd from Dividend Equalixation Fund 


KUMARDHUBl ENGINEERING WORKS, LD. 

Uegistorod 1015. Uooonstrnctod 1944. Directors— 
J. P. Coinhe, E. H. Shuttlewoith, II. (’. Wuierb, 
G. L. Bangiir. Managing Agents— Bird A' Co, Ltd., 
Chartered Bank llmldnigs, C'alcntta. Auditors - 
Lovelock Leuc.s. 

Capital autliormed— Iks. rj(),00,()(K). Issued and siih- 
scribed-Tls. 27.:i(),()0(). Us. irj,:KI.(HK) in G.IO/MK) 
Ordinary shares of Rs. H each, fully paid up, and 
Rs. 12.6().(K)0 ill l‘i,()G0, r, per cent, (tax free) cuimi- 
lative Preference shares of Iks. DK) each, hilly paid 
lip, carrying preferential claim to re|iuymeiit of capital, 
without anv further right to parti(i|)aie in profits or 
assets. Deheiitiirc capital Bs l(),fK),(MK) in 2/KMI, 


4 per cent, (taxable) First Mortgage Bearer Bonds 
ol Rh. r>(K) each, issued at par in July, 194G, to the 
existing shari'holders ns on 24th Juno, 194C, repayable 
at par on 3lsl May, 1971, with the option of repay- 
ment at par in whole or in part, on any interest date 
on or after .'list May, 19G1, by giving one month’s 
notice. In the event of the dehentnre loan being re- 
paid in part, such nniMhor of Dehciitiires us the Direc- 
Lirs may decide to repay, will he det«eriiiined by a 
drauiiig Inlcrost payable on lilst May and JOtli 
Noveiiihor. AccouiiU yearly to JDth November. 
Meeting August. No registration fee. 

in October, 1914, th(‘ old (Vnnpaiiy, under a scheme 
of iirrungcmient sjiiictioiUMj by the High Court, went 
into vohitiinry liquidation and a new (Company was 


ANALYSIS OP WORKING. 


Year ended Nov, . 

1938 

1939 

)940 

1941 


Rs. 

Rs. 

Rs. 

B.. 

Profit 

Depreoiatioo . . . 
Reserve Fnnds . . 

1.77.458 

2,37,4267 

3.06.0177 

3,09,0407 

1,24,201 

1,38,735 

1,95.665 

1,79,799 

Other Fnnd . . • 
Debenture Redemp- 
tion Fond . . • 
Dividend on Ordi- 





3.730 

i 

i 

4il8 

nary shares . . 

Dividend per share 





...... 

per annum . . 





Oarried forward . 
Highest and lowest 

-6,05.857 

-4.07.166 

-3.00,444 

-1,75.421 

prioe of shares . 

32-24 

6H 

7-31 

7-31 


1942 

1943 

im 

1945 

1946 

1947 

Rs. 

Bs. 

Rs. 

Re. 

Its. 

Rs. 

3,17.5747 

6.06,2977 


6.39,7217 

6.67,6187 

10,51.3227 

1.65.923 

• 1.71,327 

1.36.693 

2,09,413 

2.04.653 

1,95.506 


3.00.000 

30,000 

1,25,000 

4,215 

5.090 

56.204 

1.04.193 

1,00.000 

75.000 

2.6.S.000 

1.00.000 



1.69,375 

2,23.125 

2.55,000 

3.18,750 

-27,985 


As. 6 

As. 7 

Ar. 8 

As. 10 

1,01,895 

61.562 

74.552 

37.617 

34.593 

6Hi 

9^ 

14-86 

126-92 

196-11 

l2i-8 


t After providing for taxat{on'-(1939) Rs. 46.221. (1940) Rs. 1JS7.000. (1941) Us. 3.14.000, (1942) Rs. 6.61.340, (1943) Us. 7.BO.OOO, 
(1944) Rs. 6,67.000, (1945) Bs. 8.35.000. (1946) Rs. 6.50.000, (1947) Rs. 7.50,000. 
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formed under the same name and style. The Pre- 
ference bhareholders (if the old (kmijiany received in 
exchange of their holdinjZH one fully paid up new Pre- 
ference share ul Ps. KX) and 'M) fully paid up new 
Ordinary shares ol Hh. each for every one Profer- 
onee share held and the Ordinary shan'holders also 
recoiv^wl an alloimeni of one new Ordinary share of 
R«. 3 for every one Ordinary share of Hr. 10 held 
by them. The rate of dividend on fhe Preference 
shares was reduced from 7 p(‘r cent fo 5 jjer cent. 
per nnnimi and all rights to cuinnlative arrears of 
dividends were cancelled. 

The Works are situiited nt KuinJirdfmbi. District 
Mnnbhum (Belinr) near Barakar on the Knst Indian 
llailwnv, and are principally engaged in Bridge and 


Heavy Constructional work for the Government and 
Indian llailways. The Works include two Open 
Hearth Steel Furnaces for the manufactuie of Man- 


ganese and Acid grade Steel Castings. 

Balance Sheet ns on 30th November, 1947:— 
Rh. 


Cujnlnl incliifling 
DclieiitureR 37,30.000 

Reserve Fiiint 2,25,000 

Otlier Funds . 7,65,079 
Dehcnture Kedcinp- 
tion Reserve 1.75.000 

Hiinnry Liabilities 49.43.411 
Prollt and lioss 
Amuint 34,593 

Total 98.73.083 


ns. 

Gross Block .. 22.67,913 
Less Depreoiation 7,48.504 

Nett Block .. 15,19.409 
Liquid Assets R3,53 j674 


Total 98.73.083 


MARSHALL SONS & CO. (INDIA), 'lD. 

Ilegisieied 1910. Diri'ctois A. S Ward (Cliair- 
nian), N. W. Keyworili, H. D. Mavi s. \. M. Harrison, 
(i. C. W'hyte, P. ('. Bauerjec, F. C Kratv. H. H. 
Corlett. Managing Agents MaislialK ('DircctionV 
Ltd., 9f), Nelaji SiibliaH ILtjid. ('.‘iImi1I:i Auditors— 
Lovelock A’ liCues. 

Capital uiitliorised issued and miliscrihed— 
Hr. lO,r,n.f0) in 3,25.009 shares of Bs. 2 each, fully 
paid up. Accounts visirly to OOlh June. Meeting 
May (following year). No ri'gistratinii f<*c. 

The ('’mnjiany took over tlie Indian business of 
Marshall Sons (fr Co., Ltd., of (lamsboroiigh. Finglaml. 
It is associated with Messrs, Marshall Sons A’ Co., 
Ltd. and Marshalls Tea Macliiiicrv ('o . Ltd. It. deals 
in the im)jortation and ninikeling o) Steam Plant, 
Hoad Rollers, Tea Miichinerv and other productions 





ANALYSIS 

Year enilml June 

1938 

1939 

1940 

1941 


Rr. 

Rh 

Rr. 

Br. 

Profit 

44,766 

68,622 

61.062t 

l,15.612t 

Depreciation . • • 

8,082 

8,927 

13,091 

19.161 

ReRerve Fund . . 

Dividend 

Dividend rate per 
cent, per annum 



26.250 

ti ! 

40,000 1 
52,500 1 

5 

Oarriod forward . 

-18,23.351* 

'■49.695 

71,406 1 

76,357 

ffiaheiit and lowect 
price of chareR . 

U-1 

2Alii 

«-u 

SIR 


•Thti loMwas written off during rednetion of capital, 
t After providing for taxation, etc.- 0940) Rs. 26.000, (1941) R» 
(1945) Rs 70,000, (1946) Rh. 2.75.000 . 0947) Rs 4,50.000. 


of the (Jainsborough Firm. It is also associated with 
Me.ssrs. Thos. W. Ward, Ltd., of Sheffield, and their 
subsidiary and associated ('Jornpanies in the importa- 
tion and marketing of new and reconditioned Maidii- 
nery. Plant. Hails, ete. 

The Company also represents a large number of 
British and American machinery manufacturers and 
maintains offices in Calcutta, Bombay, Madras, New 
Delhi and Colombo. 

Balance Sheet as on 3()th June, 1947 : — 


Rr Rs. 


Cnpilal 10,50,000 

HeRfi-ve Fund 6,00.000 

Oilier Fund 1,60,507 

Sundry Liabilities 70,31,404 
Proflf and I-osh 

AeromU 5.12,509 

GroRM Block 

Lcr'* Depreeialion 

Nett Block 
l/iqnid AsRPts ' 

9.24.701 

6,29,256 

2,95,446 

50,58.975 


Totnl 

93,54.420 

Tot 111 ' 

53 54.420 

OF WORKING. 





1942 

1943 

1944 

1946 

1946 

1947 

Br 

Rr. 

Br. 

Be. 

Rr 

Rr. 

1,70,0491 
37,774 I 
60,000 
78,760 1 

1,08.4451 
39,292 ! 

“78J50 j 

4,68.4121 
99,661 i 
2.10.000 
1,05.000' 

4,03.2061 

41,461 

2,00,000 

1.57.500 

2,19,005t 

43.027 

1.00.000 

1,57,500 

4.76,4581 

69,715 

2,00,000 

2,10.000 

1 

n ' 

78,882 

69,286 1 

10 

1,83,046 

15 

1.87.288 

16 

1.05.766 

20 

1.02,509 

23-13 

4i-18 '> 

58-3} 

6-31 

153-5il 

176-71 


1.39.000. (1942) Bil 3.32,000. fl943) Rr 6.39.000. (1944) Rr. 3.00.000. 


McKenzies, ld. 

Uegietored 1907. Directors— Pursliotamlnl B. Jhun- 
j’hunwalR, Maneklnl Premchuiul Ho.vchnnd, R. D 
Birla, K. G. Maheshwari. Managing Director— 
Purshotamlal R. Jhunjhunwaln. Sewri. Bombay. 
Auditors— A. F. Ferguson A Co. 

Capital nuthorised-Rs. 50,00,000. Issued and siib- 
aeribed-Bs. 22,00,000. Rs. 11,00,000 in ^^0(10 Ordi- 
nary shares of Rs. 100 each, fully paidupiRs. 5.50,000 


in 5,500, 51 per cent, (tax free) cumulative Prefer- 
ence shares of Rs. 100 each, fully paid up, carrying 
preferential claim to repayment of capital and arwara 
of dividend without any further right to partia]g|to 
in Burplua profits or assets and Rs. 6,60|W0m 6,600, 
5* per cent, (tax free) cumulative second Pref^nce 
shares of Ra. 100 each, fully paid up. Thew ahw 
also carry preferential claim to repayment of capital 
and arrears of dividend, next after the existing cumo- 
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lative Preference shares without any further ripht 
to participate in surplus profits or assets. Accounts 
yearly to 31st July. Meeting Det^ember. Registra- 
tion fee 4 iuinas per share. 

The Company conducts business as Reinforced Con- 
(Tete Constructional, Road and Roofing Engineers, 
Vehicle, Carriage and Wagon Body Builders, Ship- 
Jlepairers, etc. It deals in timber, manufactures 
furniture of all description, operates o largo Saw Mill 
at Sewri, Bombay, equipped with up-to-date machi- 
nery. It is sole Agent and distributor for several 


r.K. Continental and U.S.A. firms, for all kinds of 
machinery, etc. It also carries on Import and Eximrt 
business. 

Balance Sheet as on 31st July, 1947 

Rh. Hb. 

Tapital 22.0().l)0ll Blo(‘k Kxpimditurp 16,87,241 

Pri'ininm nn Now Ijiquid Asuets 28.63,401 

Shares 1,74.590 Prottt and liOHn 

Rertervp Fund 1,09,170 Arr*»unt 3,75,136 

Other Funds 8.195 

J)t*prenniioii Fund 10,45.486 
Sundry hiBbilit.iyB 13,88,337 

Total 49.25.778 Total 49.25.778 


ANALYSIS OP WORIINO. 


Ytsir ended July . 

1938 

1939 

1940 j 

1941 

1942 ' 

1943 

1944 

1945 

1946 


Rs. 

Ri. 

1 

Rh. 

Ri. 

Rs. 

Rb. 

Rb. 

Rs. 

Ri. 

I'roflt 

4,61.037* 

15.967 

38.414 

! 84.%7 

2.07,743 

. 85.32511 

1.45.137t 

I.64.085t 

42,000 

1.73.6671 

Depreciation Fund 

40.000 

40,000 

42,000 

40.000 

41,l)|»0 

50,000 

llpsme Fund . . 





50.000 

1 

66,000 


1,21,000 

Dividend .... 






38.500 

61.333 1 


Dividend rate per 
cent, per annum 




6 

7 

8 < 

6 


11 

j 7,105 

(lurried forward 

486 

16,774 

11,355 , 18.525 

67,014 

85.715 1 

3.352 , 

M,938 

niahest and lowest | 
price of shares . | 75A0 

45-20 

42i-27i 

100-42t 

170-85 

260-125 ; 

195-160 1 

155-144* 

180-1374 


1947 

Ri. 

- 3.82.^.41 


-3.75.136 
2233 145 


• The profit shown after transfernne Rb. 4.50,000 from Reflorve Fund anil Dividend Kqualitalion Fund, 
t After pioviding for taiatioB-(1943) Rs. 1.74.955. (1944) Kh 2,67.000, (1945) IN 2,85.000. (19461 Re. 1.35 000 


NATIONAL IRON & STEEL CO., LD. 

Registered 1934. Directors— Rameshwur Agar- 
ualla, Ranglal Bagaria, Ramesbwarlal (lunori walla, 
N. C. ('hunder, N. N. Rakshit, B. D. Agarwalla, 
R. K. Bhartia, N. D. Agarwalla, Managing Agents— 
Nursing A C’o., Ld., Stephen House, 4, Dalhousie 
Square, East, Calcutta. Auditors— G. Basu A Co. 

Capital authorised— Rs, 5O,(X),0(X), Issued, sub- 
scribed and paid up— Rs. 49,96,000 in 4,99.6(K) Ordi- 
nary shares of Rs. 10 ea( h, fully jwid up. Dehentiiro 
capital— Rs. 16,00,000 in 100, 4 jier cent, (taxable) 
bearer bonds of Rs. 16,000 each, issued at par on .^Ist 
January, 1946, repayable at par in 16 eipial iastal- 
ment.s payable on 31st December in each year. Now' 
outstanding Rs. 14,10.000. Interest payable half- 
yearly oil 30th June and 31st December. Accounts 


yearly to 31st March Meeting March (next year). 
Registration fee Rs. 2 p(‘r deed. 

The Company’s works are situated west ol the 
Beliir Railway station, East Indian Railway, District 
Howrah, about four miles north-west ot ('alciitta. 
The Company iiuinulactiires M. S bars and rods, 
spcM'ial and alloy steel and steelcasting, etc. 


Balance Sheet as on 31st March, 1947:— 


Rh. 


Rb. 

Capital includinn 

DebeutiircH 64,06.000 

(troHs lllock 

LeKH Deprenidtioii 23,66,455 

Reserve Fund 4.90.630 

Rnndry Liahilitien 36,10,712 
Profit and Lohh 

Nett block 

Liquid AsHotB 

32,25,256 

78,31,301 

Account 5,49,215 



Total 1.10,56.557 

Total 

1,10,66,657 


ANALYSIfl OP WORKINO 


Year ended Mar. . 

1938 

1939 

1940 

1941 1 

1942 

1943 

1944 

1946 

1946 

1947 


Bi. 

Rs. 

Bi. 

Ri. ! 

Rh. 

Rb. 

Rb. 

Rs. 

Re. j 

Rb. 

Profit 

Depreoiation . . . 
Dividend 

1,70,067* 

88,426 

-2,05,769 

1,06,658 

2.36.60S 

1,30.137 

i 

1U,7« ! 

4.68A76t 

8,28,759 

8,50,000 

6,21,779t 

8,53,383 

8,50,000 

6.82.389t 

8.53.538 

3,12,850 

6^,9401 

6,91.029! 

8.72,810 

3,12,260 

6.15.933! 

3.46.356 

1.87,360 

Dividend rate per 
cent, per annum 
Oarrled forward . 

Bi:642 

~uo,m 

-mill 

»! 

17,063 j 

10 

10 

18,396 

6* 

34.997 

61 

83.668 

6i 

39.637 

31 

1.21A64 

Highest and lowest 
price of ibarei . 

8HI 


W 

•Hi j 

131-71 

14H 

14I11I 

15i-lli 

131-11 

171-11 


• loeladet Rs. 80,153 brought forward from previous year, 
t AfUr proTldlng for taxation— (1942) Rs. 5,71,583, (1943) Ri. 3,21,417, 
(1947) Rf. 8,^. 


(1944) Rb 8.50,000, (1945) 


K(i. 4.00,000 (1946) Rh. 3,50M 
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PREMIER CONSTRUCTION CO., U). 

Registerod 1920. Diroctors— Gnlak'hand Hira- 
ckand ((^airman), Lalchand Hirachand, Hatanchand 
Hirachand, Manrklal Prcmchand, TulwidaH Kilachand, 
K. C. Baiiprj«o. Managing Agents — Walchand & Co., 
Ltd., CoiiHtruction House, Ballard Estate, Fort, 
Bonilmy. Auditors—K. S. Aiyar A- (o.. and N. M. 
Raiji & Co. 

Capital authorised, issued and siiliscrihed - 
lib. 1,05,00,250. Rh. 22,50,(KK) in 75,U(K> Ordinary 
shares of Jls. .‘JO each; Rs. l.MI 250 in :I5,()00 Pro- 
moters’ shares of Rs. 0-12 each: Hs. I0,00,(KK) in 
10,000, flj per cent, (taxable) euinnhilive PrcfiTenee 
shares of Rs. UK) ouch: Us. 15,(K),(KI0 in 15, (KK), Of 
|>er cent, (laxahle) Second ciiniulative Pri'lerenco 
shores of Rs. KK) each, and Its. 50,25,(K)0 in 5,02,500, 
4J per cent, (taxable) Third cuiniilalive Preference 
shares of Hs. 10 each, nil iiilly paid up. The Prefer- 
ence shares carry |irefeientiul claim to repayment ol 
capital and dividend (u]> to Iho commencement of the 
Minding up. whether earned, declaied or not) in 
priority tc the oUkt shares (including any J'reforence 
shares which may herealtor he created by the Com- 
pany) but shall not be entitled to any iiirther rights 
to participate' in profits oi .surplus assi'ts. The S<'cond 
Preference shares are entitled to a fixinl eiimulative 
preferential dividt'iid at the rate oi Oi jier cent, per 
annum and shall rank in a winding up or otherwise 
both ns regards capital and diAidciul (up to the coni- 
rneneenieut of tin* winding up wliother earned, de- 
clared or not) lu'xt after the l0,tKK) Preference shares 
of Rs 10(1 each and in priority to the Ordinary shares 
and Promoters’ shares hut shall not he entitb'd to any 
further rights to ])artiei|)uto in profits or surplus 
assets, provided how'evc'r that no further Second Pre- 
ference shares ranking puii jmssu with the said 15,(XK1 
Second Preference share.! shall he issued without the 
snnetion of a resolution passi'd at a iiKH'ting of the 
StK’omI Preference sliareholders. Accounts yearly to 
81st Heionilier. Meeting F«*hruary. RegiRtrntion 
fee 4 annas per ^lla^e with a luaximun. of Rs. 10 iht 
deed. 

In July, 1045, the eiipitiil of the Company was in- 
creased fioni Rs 4R,RI,250 to Rs. 00,00,250 by the 
capitalisation of Rs. 11,25.(K)0 standing to the credit 
of Reserve Fund and creating thereby 1,12.5(K), 4J 
per cent, (‘umnlative Third Preference shares of Rs. 10 


each, carrying preferential claim to repayment of 
capital, next after the Second Preference shares but 
in priority to the Ordinary and Promoters’ shares, 
without any further rights to partieijuite in iirofits or 
assets. These shares were distributed as free bonus 
to the existing shareholders in the proportion of one 
such share for every one Ordinary share held and 
15 such shares for every 14 Promoters’ shares held on 
28th July, 1915. 

In January, 1947, the capital of the Company was 
increased from Rs. GO, (K), 250 to Rs. 71,31,250 by the 
capitalisation of Rs. 11,25,(KK) standing to the credit 
of Capital Reserve Fund and creating thereby 1,12,6(K) 
per cent, cumulative Third l^refcroiice shares of 
Rs 10 each. These shares shall rank for dividend from 
l.Mt January, 194/, and port pasmm all respects with 
the existing Third Preference shares. These shares 
were allotted as fuliv ])aid bonus shares to the holders 
of Oidiuary and Promoters’ shares in proiMirtion of one 
such share for eiory one existing Ordinary share and 
15 such shari's for every 14 Promoters’ shares held as 
on 15th February, 1917. 

In July, 191K, tlie capital of the Company was 
again iiuTeased to Rs. 1,05,00,250 by capitalising a 
sum of Rs. 33,75,0(X) from the Reserve Fund in the 
form of fiirlluT 3.37.5(K) 4*. |>er cent. Third Preference 
shares. The said 3,37,5(j() Third Preference shares 
were distributed as Bonus shares to the holders of 
Ordinary and I'romoters’ shares in the proportion of 
thiee such shares for every one Ordinary share and 
45 such "hares for e\ery 14 Promoters’ slinres lield ns 
on 21st August, 1948. 

The Company, ihroiigh its Associated (’ompnnies, 
iimlerlakoR the construction of Tunnels, Railway 
Bridges, and large scale constructional works of all 
kinds, and is interested in the maniitacture of Hume 
concrete niul Steel Piiies, through the Indian Hume 
Pipe (V)inpanv winch has 41 factories 

Balance Sheet ns on 31 st December, 1947 :— 



Rs. 


Rs 

rapltal 

71,31.250 

Blnek 

Rxpendi- 

Reserve Fund 

16,31,715 

lure 

6.834 

Other Funds 

1,01,48.238 

LmiukI 

Assets 2.81.97.645 

Sundry Liabilities 

86.12.839 



Profit and Loss 




Aci^iiiit 

6,79.437 



Total 

2,82.03,479 


Total 2.82.03.479 


ANALYSIS OP WOUKINQ. . 


Year ended Deo. . 

1938 

1939 

1940 

1941 

19« 

1943 

1944 

1945 

1946 

1947 


Rs. 

Rs 

rH 

Rs. 

1 Rs. 

Rs. 

Rs. 

Bi. 

Rb. 

Bs. 

Profit ...... 

Depreelatlon . . . 
Reserve Funds . 

6.05.223 

5,13.106 

6,21,438 

8.60.434 

! 9.16.018 

10.48.503t 

10.80.034t 

4J18.696t 

i.05.178t 

6.20.33.5t 

"80.522 

"61,310 

"62;i44 

i.'6L043 

! 1.66.602 

i.T9.850 

xiim 

8.40.869 

1.30A18 

3.68.034 

Dividend (Ordy.) . 

3,00.0'J0 

3,00,000 1 

3.75,000 

4.50,000 

j 6.Z6.Q00 

6.00.000 

6.00.000 




Dividend rate per 
•hare per annum 

4 

4 


6 

f 

8 

8 




Dividend (Promo* 
tera) 

12.193 

1 13.376 

29.625 

66.476 

• 73.812 

93.686 

98.415 



69.WS 

Oarried forward . 

31.360 

83,530 

21,949 

49.615 

1 43,969 

68.686 

! 1.05.058 

91.316 

"SjOl 

Highest and lowest 
prlee of iharei . 

818-591 

92-583 

98-748 

1371*838 

146*105 

241*148 

1 8ei89 

l 

889-1973 

309825 

a»-175» 


t After providing for taxation-(1943) Rl. 8.48.038. (1944) Bi. 4,68,160. (1945) Us. 80.000. (1946) Rs. 30.000. (1947) Hi. 1.40.000. 
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SARAN ENGINEERING CO., LD. 

l^egiHtored 1919. DiroctorK— Sir Robert MonwoH, 
Ki., O.B.K., V.D.C.A., Sir A. C. Inskip, Kt., o.b.k., 
o.b.k., K.D., H. Hill, D. H. Narang. Managing Agents 
— llegg, Sutherland <fc Co., lid., “ Sutherland House,” 
Kanpur. Audit<ors— Price, Waterhouse, Pent A' Co. 

Capital authorised— Rs. 10.()0,()0(). Is.siied and sub- 
Hcril>od— Hs. 3,(K),000 in 1,5(),(HX) shares ol Rs. 2 each, 
fully paid up. Accounts yearly to 3lst March. Meet- 
ing July. Registration fee Rs. 2 |)er deed. 

In August, 1948, the Coinpauy cainUlised 
Hh. 3,(K),00() by issuing as capital bonus l,r>(>,(KK) now 
Ordinary shares of Rs. 2 each to the existing sliare- 
holders in the projiortion of one new share for every 
^bare held. o,0(),(X)() Ordinary shares of Rs. ^caeh 


in the authorised capital of the tJoinpaiiy have been 
consolidated into 2,r)0,()00 shares of Rs. 4 em li. 

The Company carries on engineering business in all 
its branches, and particularly deals with the reipure- 
inents of sugar factories. The Works are situaleil at. 
Marhowrah, Dist. Snrnn, Hohar, Oudh and Tirliut 
Railway, 

Ralance Sheet as on 31st March, 1948: — 


Hh 



Rs 

('iipilul 3,(l0,li<H) 

(IrOHH 

Itlock 

8.16.774 

RcHfrve Fiiml 3,(Xl.fi14 

(Hher FutidH 

f.CHH 

lU'prccialion 

5.95.850 

Sundr.v Linldlitufl 3,'’8..342 

Ncit 

Hlock 

2,20.924 

Profit and Ijohh 

Liquid AhscIh 

10,76.876 

Account 1,28.7()4 




Toliil 12.07.80(1 


Total 

12.07,800 


AxNALYRTS OF WOIIKINQ. 


Year ended Mar. . | 

1939 

194(1 , 

1941 

1942 

1943 

1944 

1945 

l')46 

1947 

1948 


Rs. 

Rh 

Rs. 

Rs. 

Rs. 

Hr. 

Its 

Rs. 

R.S 

Ra. 

Prnflt 

31.463 

60.44B* 

1.01.736*' 

1.Z2.008*; 

1.22.910*l 

1.6fl.861* 

1, 32.650* 

1.87.842*: 

1.94.668 ' 

1,56,799* 

Drpreoiaiion . . . 

20.000 

20.000 

20,000 

2r.ooo 1 

20,000 1 

30.(no 

30,000 ; 

35.000 i 

3'..niHi ; 

22.500 

Rc.scrve Funds . . 


35,000 

35,000 1 

25.000 1 

69,611 

25.nfK) ! 

64.745 

M.232 

40,000 

Dividend 

28.125 

"37‘500 

56,250 

56.250 

75,000 

76,000 

75.000 

93,750 , 

93 750 

93.750 

Iiividend rate per 
cent, per annum 

n 

123 . 

t8i 

18] 

1 

2S 

25 

25 

31i 

1 

in 

31J 

Carried forward . 

14.430 

17.378 

17,864 

28,622 1 

31.532 

35.782 

38,432 

32.779 1 

34.465 ' 

3.5.014 

Biehnt and lowest | 
price of shares 

53-41 

9i<4 

61^1 1 

' 

1 

7|58 


i2i-8j : 

14-9* i 

18fi-ll« [ 

13-7i 


• After providlnir for taxation (.4/401 Hr 17.11IH). ^3/41) lU 40.(K)0, (.3/42) Hs Wlia. (3/44) Ks 78.074. (.4/44) 2.()3.lHK) (3/45) Rs. 2.21).{)0() 

<1/461 UK. 2.53.000. (3/47) Rh 1.70.000, (3/48) Rs 1.50.(W0 


STEEL CORPORATION OF BENGAL, LD. 

Registered 1937, Directors— Sir Riien Mookerjeo 
((’liHirrriaii), M. F. Anderson, Maharajadhiruja U. (’. 
Malmtab Jiahadur ol Ruidwaii, l)i. N. N. Law, Sir 
Padainji P. Cinwala, A. J. Filkiiis. Managing Agents — 
Martin Burn, Idd., 12, Mission Row, Calcutta. London 
Itepresentatives of the Managing Agents Martin 
Burn Ltd. (T<ondnn Agency), Martin-Burn House, 
71, Queen Street, London, E.C.4. Loudon Secretary 
and London Transfer Office— G. W. Kviins, Martin- 
Bnrn House, 71, Queen Street, London, E.C.4. 
Auditors— Lovelock A* Lewes. 

Capital authorised— Rs. ](),()(),(IO,(H)0. Issued— 
Rs. 4,48,94,000. Subscribed— Rs. 4,48,84,300. 
Rs. 3,28,88.900 in 32,8H,81K) Ordinary shares of Rs. 10 
each, fully paid up, and Rs. 1.19,95,400 in 1,19,954. 
5 pereeut. (tax free) cumulative Preference shares of 
Rs 100 each, fully paid up, carrying* preferential 
claim to repayment of capital. Debenture capital^ 
Authorised and issued £1.00().(KX) (Rs. 1 .3ii,33,.‘i3.3) in 
4J per cent, guaranteed convertible Rcgisticred Mort- 
gage debentures (unconditionally guaranteed as to 
principal and interest by the Indian Iron and Steel 
Cu., Ld.). issued at par in May, 1937, repayable at 
par on Ist January, 1967, but may he redeemed, in 
whole or in part, at a premium of 2 per cent, on six 
months’ notice expiring on any interest date after Ist 
Jaiiuar}', 1947. Holders of the fully paid-np conver- 
tible Debentures had the option at any time up to 
Ist January, 1947, to convert into fully paid-up Ordi- 
nary shares, each £60 debenture, for 40 Ordinary 


shares ol Rs. 10 eiicli. Amount now outstanding 
£13,2,50. Aecoiiiils yearly to !4lst Deccunber. Meet- 
ing August. Sliiiic registers are iiuuntaiiied in 
London and (']il(iiMa and both classes of Nluires are 
traiislerable from one register to another Bogist, ra- 
tion fee C/'alcul ta— Its. 2 per deed, London— 2s. 6d. 
lor any document. 

The Cni’fmration was formed tr> undertake the niatiii- 
fiictiire of steel on a largo scab*. The works nro 
situakHl at Naiiiiria adjacent to th(» Indian Iron & 
Steel ('o.’s Works at Hiiapur, near Asansol, Bengal, 
about 130 miles from Calcutta. 

The fi.xed dividend on the Preferome shares is |>aid 
half-yearly on 1st June and 1st December. The Works 
are fully employed owing to very large Government 
and other orders. 

The following are extracts from tlie ]*rospeetnR of 
the Corporation 

CoNTRAH'S WITH IMF InMAN I HON A StKKI. Co., 
Ltd.— The agreement hot ween the Indian Company 
and the (’^rporntion whereby the former will (grant 
to the Corjmration the Leases and Underleases above 
mentioned, will also) provide fdr the following 
arrangements for the supply of water, gases, electric 
energy for light and power and other services. These 
arrangements are only terminable in the event of the 
licpiidation of either the Indian ('om[)any or the 
Corporation 

(1) Water.— T he (’orporation will take all its re- 
quirements of water from the Indian Company' and 
the Indian Company will guarantee an ample supply 
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of water to the Corporation ; the water will be drawn 
from the reaervoirB of the Indian Company and the 
Corporation will take delivery from the Indian Com- 
pany, through meters at the Indian ('ompaiiy’a Pump 
House. To enable the Indian ('Om|)any to implement 
its guarantee, the Corpoiatiou will construct a proper 
drainage Hystem to enable the <'irt*ulntion water to be 
again ret^irned to the Indian Company’s reservoirs. 

(2) Ki.ectuk' Pow'kk.— The Conniration will take 
from the Indian Company and the Indian (’ompany 
will guarantee to the Corporation the whole of its 
iei|iiiieinents of eleetridty lor power and lighting pur- 
poses. The Indian (’omjiany will delner power from 
its Power House through meters to the Corfioration’s 
sub-stations. 

(.’Ij Town Skhvkk, Kit. The Indian Com()any will 
gne the (’orporution the benefit ot its present town 
facilities, siicli us policing services, hospital facilities, 
town lighting, road upkeep, scIkkiIs. town W'ater, 
clubs, and any other iucilities there may lie. 

(4) (jAskh.— The Corporation will take Ironi the 
Indian (!umpany and 11 k‘ Indian Company will supply 
from its surplus coke oven and blast furnace gnse.s 
all gases retniired by the Corporation troiii its Gas 
Kolders and w'iil guarantee the (fiiulit} and quantities 
reipiired. The gases supplied will Im* metered at iho 
point ol delnery liom tlie twotJas Holders which will 
he en‘cted by the Indian Company. 

The Imliiin Company will supidy to the Corporation 
the facilities referred to in paragraphs (1), (2) and 
(If) above on favourable U'rms which will he based on 
(lepartiiK'iital costs pfi/.s a surcharge often percent. 

Kor gases taken by flic Corporation Iroin the Indian 
Company the Cortioratioii will pav a price which will 
h(‘ ejjiialed to the a\eiago price of coal to the Indian 
CompHiiy at Hirapur based on its H.T.C. eonteuts 
p/ii.*- a surcharge of 10 per cenf. 


(6) Hot Iron.— The Ckirporation will take from the 
Jndiau Company and the Indian Company will supply 
tho whole of the Corporation’s requirements of hot 
iron suitable for steel-making purposes and to the 
specifications of the Corporation from the ladles of 
the Indian Company at a price equal to costs of manu- 
facture plus 5 |)er cent.— such costs to be arrived at 
after crediting bye-products including available gases 
in aaordance with the formula mentioned. 

In addition to the abive payments the Indian Com- 
pany is to be paid one-fifth of the net profits of the 
('oriKirntion, such profits to be arrived at after taking 
into account Debenture interest, Sinking Fund and 
Depreciation but before allowing for taxation or 
reserves. 

Th(' Indian Company has agreed to provide the 
Corporation with the various facilities and services 
emnueratid above on these advantageous terms in 
order to enable the f!orporation to effect considerable 
savings on capital account, and to avoid the delays 
w hich would he conswiuont on the Corporation having 
to construct its own blast furnace plant, and in order 
to enable the Corporation to inarkot its tini.shed pro- 
duces on low production costs, and the Indian Com- 
pany lia.s stated that, being confident of the future 
prospects of the Corjioration, it is prepared to rely 
for a fair return for these advantages ufiou the pros- 
perily of the Corporation, 
balance Shi‘ei as on ulsl December. 1947 : - 

R.H Hs. 

Caiiital inoludiiiif Oross Block in- 

DebentiiTes 5,07,92,658 cludinfr Prelimi* 

Forfeited BhnrcH 2.42.5 narv Expenses. 

UeHorve Fund 96,71,642 etc. 7.51,38 210 

Sundry Liabili- liCss Depreciation 2,68,62,715 

ties 1,66,63,810 

ProHt and Loss Nett Block 4,82.75.495 

Account 6.04.744 Liquid AsHCte 2.94.59,792 

Total . 7,77.35.287 Total 7,77,35,287 


ANALYSIS OF WORKING 


Yrnr riidcd lUr 

1940 

1941 

IMt ' 


Us. 

Rs 

Bb. 

From 

40.64,183 

73.18.393t 

67.36.691f' 

Dcpreoiulioii . . . 

16.01.389 

35.00,000 

35,00,000 , 

1 

Ufserve Fund . . 

18,35,272 


Dividend (Ordy ) . 
Dividend rate per 

28.05,690 

28.U.170 i 

cent, per annum 


10 

10 ! 

(lurried forward . 
Hiirliest and lowest 

3.T7'.'6b6* 

4.29.4771 

2A3.22B 1 

price of shares . 

26-148 

23-161 

271-134 1 


1943 

1 

1944 1 

1945 ! 

1946 

1947 

Kb 

Ba. 

Rb. 

Rs 

Rs. 

65.41.002t 

35.00,000 

1 

67.93.6761 , 
35.00,000 1 

75,07, 461ti 51.69.370t 
40,00,000 30.00.000 

48.66.840 

40.00.000 

25,16,194 

25.8i,223 , 

86,58,731 1 

15,71,835 


88 

1,78,266 

81 

2,90.949 j 

82 1 5 

3.39.909 3.57.674 

6.04,744 

j 

28i-21| 1 

378-252 

47-304 j 

632-40 

40-24 


* After payment of Rs. 3,49,866 lieiiii; dividend on Preference Kliares 

at 5 i>er coul. per annum for the half-year ended 3fllh November, 1940. 
tAfU'r providinir for taxation -(1941) R§. 23.00,000, (1942) Bb. 39.50.()00. 

11943) Us. 42,00 .UiK). (1944) Ha 4..(IO.OOO. (1945) Rs. 46.60,000. (1946) Rs. 3,00,( 

t After iiaynient of Us. 9,60,882 dividends on the Preference shares 
and final iiiHtalmeut of the arrears of interest due. 


SVEEL PRODUCTS, LD. (Capital authorised, issued and subscribed— 

Registered 1917. Directors— B. N. Chaturvedl, Rs. 5,80,000. Rs. 2,80,000 in 80,000 Ordinary shares 
Ramkumar Bhuwalka, J. Jhunjhunwnla, Jna Basu, of Rs. 3-8 each, and Rs. 3,00,000 in 30,000, 5 per 

S G. Klmitau. Managing Agents— D. Khaitan and cent, (tax free) cumulative Preference shares of Rs. 10 
Sous, Ltd , 9, Netaji Subhas Road, Calcutta. Audi- each, ftilly paid up, carrying Preferential claim to 
tors— H. P. Khandelwal Jt Co. repayment of capital Accounts yearly to 30tb April. 



ENGINEERING. 


207 


Meeting May (next year). Registration fee lU. 2 
per deed. 

■file Company was formed to raanuiacture oven 
Bnuinelled adjustable steel records and storage shelv> 
ing, library installations, office and house furniture, 
also standardized posts telegraph and railway mail 
Korvice ecjuipment. A Tube-furniture department w us 
added in 1940. 

The Factory is situated at 95-9G, Garden Reach 
Rond, Calcutta It is fnllv orpiipped with modern 
mnehinory, electric and acetylene welding plants, and 

ANALYSIS 


is cqniiiped to produce over 150 tons of buished goods 
|>er month. 

Balance Sheet Jis on .‘10th April, 1947:— 


Kh. |»k 

mm (Iroan Block 4.74W 

Re«or\c Fun.l 40,000 Um Depreciation 3,54‘l36 

Preiniuni on hhmc ' _ 

of Nhiires (.ll.lVVl Nett Block . 1.20.171 

.simdrv LIuImIiIm-.s 11,26,69.') Liqiml AsHCtH 14.66748 

Profit and IjOks 
A ccount 2.19.776 

Total 18.06.695 Total 18.06.695 


WOltKlNO 


IVnnd ended . . . 

Oct. 1938 

April 1939 

1 

April 1940 ; 

April 1941 

April 1942 

April 1943 

April 1944 

April 1945 

April 1946 


Rb. 

Bi. 

Bf. 

Rs. 

Rs I 

It^ 

Hs 

1 

Rs. 

Bi. 

I'roflt 

-39,697* 

8.140 ' 

25,278 1 

ssjtie: 

55.296r 

42,189: 

61,3871: 

M,R59I 

-42.579 

Wepreciation . . I 

Reserve Funds . . , 

900 

2.316 

3.944 

5.453 

13.016 

12,350 t 
10.000 

9,858 

10.893 

1 1 

13,427 i 

1 

11.677 

Dividend ' 

Dividend rate per j 


...... 

’V 2.500 ! 

As. 4 1 

18,750 

31.250 . 

31.250 

40.000 

30.000 > 

1 


cent per annum 



per share ' 
ofRs. 6 i 

10-5/7 

17 6/7 ' 

17-6/7 

1 14-2/7 ' 

111-6/7 


Carried forward . 
Uigliert and lowest 


-l.OB.fllSt 

8,834 1 

6.833 

8,529 ' 

9,609 

5.103 ' 

1,536 i 

-52.220 

price of shares . 

1 3i-12 

3ili 

34-18 ; 

51-28 

69-44 ' 

MJ 

9i-7i ' 

98-74 

99-74 


April 1947 
Rh. 

^1.55,290 

12.266 


^ 2.19.776 

12r|.6 


* Includes Rs, 23.699 being loss on sale of machinery. 

^ Thii loss was written off during reduction oi capital of the Company. 

! After providing for taxation f4'41) It'- 20.000, (4/42) Us 40,000, (4 4,i) Ks GS.fKX). (4 41i K.s So.OiH). (4/45) Rh, 


TATA IRON AND STEEL CO., LD. 

Registered 1907. Din^ tors — J. R D. Tata (Ghaii 
jiian), Sir Ardeshir Dalai, k.c.i.k (\ ico-C chairman), 
Sir Purshotamdas Thakurdas, k.h.k., c.i.k., Sir 
M. Visvtwvaraya, K.t.i.i:, Sir Chunilal V. Mehta, 
K.t.s.i., Sir Cowasii Jehaiigir, Bari., c.n.K., k.c.i.k.. 
Sir Honii Modv, k.ii.e.. Dinsha K. l)a|i, 1). M. 
Khatnu, Neville N Wadia, Sir Fa/.al Ibrahim Ruhiin- 
toolu, Kt., C.I.K. Managing Agents— Tata luduKtrics, 
Ld.. “Bombay House,” ‘J4. Biinc Street, Fort, 
Bombay. AuditorN-A F. Ferguson iV and S. B 
Billimoria & ('o. 

Capital authorised and issued— Rs. 1(),5‘J 12.500. 
Subscribed and called up — Rs. 10,45,04.100. 
Rs. 2,62,50,000 in .‘i, 50, 000 Ordinary share.s of Rs. 75 
each, fully paid up; Us. 7,0''^,''^I,0(KJ ot which first 
issue Us. 75,00,000 is in 50, (KK), G per cc®t. (taxable) 
ruMinlativc Preference shares of Rs. 150 each, fully 
paid up. and second issue Rs. G,0.‘1 H] ,0(K) in 0,00,819, 
74 per cent (taxable) cumulative Preference shares 
ol Up. 100 each, fully paid up. These shares (both 
issues) carrv prelorential claim to repayment of 
capital; and^Rs. 14 62,500 in 48,750 Deferred shares 
of Rs. :i0 each, fully paid up. These shares are en- 
titled to a non-cumulfttive dividend of 25 i^r cent, 
per annum, after the dividends have been paid on the 
Preference shares, and 8 per cent, non-ciimulative on 
the Ordinnrv shares. Surplus profits are iiayahle, 
half to the Ordinary and half to the Deferred share- 
holder!. 


Debenture Stock - I per cent, h’lrst Muilgago 
Delienlure Stock. Auihoi isud Rs. 5 crores : Rs. \ 
(Tore issued in duly. 10d7, and lurtiicr Rs. 1 crorc 
in July, 1058. as security ugainsi loan of Ua. 2 crorei- 
lioti- Tmperinl Bank of India. 

Accounts yc.iily to 5Kt March. Mi-clmg in August. 
Registration lee 4 annas imt share and for 2,(K)() and 
over shaicH on one deed, Us 500 only. 

In July, ]0<|(). Messrs. Tata Sous lid. resigned and 
Messrs. Tata Industries, fid , were ajipointod o^' 
Managing Agents in their sti^ad. 

The (!ompany owns Steel and Iron Works at 
Jamshedpur (r/u Tatnnagai , B N. Railway) in Behar, 
150 miles from (-alcuita and mining rights over de- 
posits of iron ore, coal, etc. 

It supplies the Railway Board and luosl of the 
Indian Railways with rails, sleepers, fishplates, wheels, 
axles and tyres; also manufactures hardware tooli, 
such lis picks, powTah. heaters, hummers, shovels, 
etc , and rofl oxidoi. 

Balance *Shcct as on 31st March, 1948:— 

Rh Rh 

(Juiiilid 10,45.94.400 Illiick Exociidi 

Forfeited HliarcH 1,29.460 ture 56,58,95,329 

Reserve Fund 7,45,14,385 Liquid AhhcIh 17,1^1,688 

Depreciation 
Fund 22.61,95,920 

Other Funds 1,92,87,152 

Sundry Liabili- 
ties ... 11,66,50,878 

Profit and Loss 
Account 1.58,54.822 

Total 55,72,27.017 Total 55 72.27,017 
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Ymt «Dd«d Xtroh 


Profit 

Doproolfttion . . . 
Rwrve Fandi . . 
Other Funds . . 
Dividend on Ordi* 

DAry ihAKi . . 

Dividend rate per 
eent. per annum 
Dividend on De* 
ferred iharei . . 
Dividend per Bhare 
per annum , . . 
Carried forward . 
Richeit and lowoit 
prioe of iliaree- 
Ordinary . . . 
Deferred .... 


1930 

1940 ! 

1941 

1942 

1943 

1944 

1946 { 

1946 

1947 

1948 

Ri. 

Ri. 

Bi. 

Be. 

Eb. 

Rb. 

Bi. 

Bb. 

Rb. 

Bi 

3.64,81,092 

3.67,39J06*| 4,62,84,K1* 

4.72.83.925* 

8,57,58, 618* 

1.76JJ.71I)' 4,12jfl,9(l(* 

4,03,40,789* 

3.86,95.444* 

2,94, 44,495* 

1,00,00.000 

60,00,000 ' 

1.503W.0W 

1,25,00,000 

1,25.00, 000 

1,20.00,000 li6,00.000 

ljS,008Kl0 

1^0.00.000 

i,s«,in,i)(io 


80,00.000 1 

76 00,000 


35,00.000 

67.00,000 

85.00.000 

70.00,000 

69.87.560 






20.00,000 




M.M. 





63,00.000 

87,80,000 

Ij01j0,000 

94,60,000 

80.50.000 

80,50.000 

80,50, 000 

80.50.000 

66.50.000 

49,00JI80 

24 

1 

331 

381 

36t 

1 

304 

30j| 

308 

308 

251 

188 

1 45,6.5,625 

1 

70.16,626 

84.1S.8{8 

77,15,703 

; 63,15,625 

63,15.625 

i8,18«26 

63.15.626 

49.15,625 

31.65.625 

;Kh 93-105 

Bb. 143-147 

Rfl. 1721041 

Kb 1584-4: 

Rb. 129-8-9 

Rb. 129-8-9 Bb. 129-8-9 

Rh. 129-8-9 

Kb. 100-13-4 

Bb. 64-15-0 

! 3.13.678 

I 

16.33,917 

11.99.171 

11,63,761 

9.43,102 

8.67A45 

U4)0.179 

19.21.710 

14.10,327 

21,35,555 

; 334-205 

427-25U 

415i-3164 

4334-2B5 

408-235 

4301^3691 

447-374 

5411-3741 

633-392 

4621-312 

, 1,560-840 

2.23B-1.153I 

3.2771-1.6421 

12,3321-1.625 

1 2.030-1.260 

2,235-1.840 2.398j|-2.l)02i 

3.0171-1,995 

3.505-2.146J 

2,225-1,460 


•After BottiiiK aHido an a Kehorve for taxation (1940) Kh 1,35.00.000. (1941) Rh. 2.45,00,000, (1942) 118 3 82 00 000 

(1943) Ub. 2,92.(K),(KK1. (1944) Ur. 3,99,00,000. (194.5) lU 3,99.(KI,000, (1946) Rs 3.75.00,000. (1947) Its. 2.75,00,000, ’ (1948) ’Eb 1,30,00,000. 

t Rh. 15 per hhure in oaflh and Rh. 12 per Hhare hy the isene of hearer ileiioHit certiflrato. 

* Rh. 72*4-4 p(*r Hhare in cash and Rh 86 per share by (he innii*' of hearer depoHit cortihrate. 


T/VTA LOCOMOTIVE & ENGINEERING 
CO., LTD. 

IfpRiKtennl 1015. niroctorn- .1 K. I). Tatii 
(Olinirnmii), Sir Anlcsliir Dalnl Sir Homi Mociv. 
Sir PiirHlioianidns TliiiluirdnH, Sii (’. V. Melitn, Sir 
OdWRNjfP .Inhaiitiir, Sir Jehnnuir (iliandy, I.S. Puri, 
Dr J. N. Mohin. IllHunging; Airtuils^-Tain Indiis- 
iriofi Ltd., Bombay UniiHr, 24, Bnico Siiwi, Fort, 
Bonilmy. Auditors-- Mi’hsik A. F. Ferguson tV ('O. 
and S. II. IlilliiTKirio A* ('o. 

(-iipiliil jiulliuriNC'd— B-h. 7 ,(HI. 0 (I.()(K). Its. 2 .(H).(K ),000 
in 2 , 00 ,(KK) Ordinary sharoH of Its IIK) ench nnd 
Bh. r),() 0 ,(H),()(K) in r>,()(),()fM) riicliissiltcd sbari'B of 
Bs. IDO oach. IsMiod, Milwribcd nnd cnllcd up -- 
Bn 2,(I0,I)0.0(M) in V^)M) Ordinnry sluirc.s of B.s. 100 
Lons cnlls in nrrenrs B.'i 7 . 7 .*» 0 . Arcoiints 
yt-arly to .'list March. Mndirij: Novcinher. Begis- 
tration fee four annas per share. 

The ('oinpany was foniied io underiahe the ninnu> 
fact lire of Loeoinotives and Locomotive Boilers for 
Jndiaii Bnilways. also ninniifaetiires uiiderframes and 
Bond Boilers. Tiu' Works are Rituated al .Inmshed- 


fair (vi'i Tntnna|j;ar. ll N Bly.) in llihar. 156 niiIe.N 
Iroiii Calcutia. 


Balance Sheet ns on 'llRt March, lOiR 
Rb. 

Capital _ L99.92,^^ Block Expoiiili. 


Rh. 


(-upital RpRprvo 29,714 
Depreciation Fund 17,77.244 
Kundry laahilitieB 1.18,19,728 
Prollt end Lobb 
Aproiint 3,73,152 


turn 
Liquid ARBetH 


Total 3,39.72,088 Total 

ANALYSIS OF WORKING 


. 1,06,38,275 
2.53.53,813 


3.39.92,088 


Year ended Mar. . 

1^)46 ' 

1947 1 

1941 


Rb. 

Rb. > 

Bb. 

Prom ‘ 

2.63,998* 

10,15,569*' 

9.63.920* 

Depreciation . . 

1,95,625 

9,49,713 

7,00.000 

llesorve Fuiids . . 

24.997 

.. .. 


Carried forward . 

43,376 

1,09.232 

3.73,152 

IliphcHt and lowcRt 
pricPB of BharoB 


1.200-1,070 

113-87 


After providinu for taiation-(1946) Rb. 56,944, 
(1947) Rb. 1,15,400. (1946) Rh. 13.000. 



SECTION IX.— INSURANCE COMPANIES, 


THE HRITISH INDIA GENERAL INSURANCE 
CO.. LD. 

Registered 1919. Directors— F. H. MehU (Chair- 
man), Albert Smith (Managing Director), Hormubji 
Framji Commissariat, Sir Sultan M. Chino>\ j.p., 
Ramanlal Lallubhai, Naviu Chandra Mafatlal, Santilal 
Mangaldas, M. Mapanlai, P. C. Haiisotia, Hoosein 
Kssa Sumer, Mathuradns M. PareU and J. 11. Mehta. 
CJenei al Manager— M. S. Dastur. Registered Office— 
Mehta House. Apollo Street, Ronihny Branches— 
(lalcutta, Ahmedabad, J*oona, liucknow, Peshawar, 
Madras, Karachi, Lahore, Nagpur, New Delhi and 
Kanpur. Auditors- A. F. Ferguson ^ Co. 

Capital authorised and subscribed- Hs. 1 ,(K),(KJ,0(X) 
in 2,00,000 shares of Rs. 50 each. Called and paid up 
-Rs. 20,00,000 in 2,00,(KK) shares of Ks. 10 each. 
Accounts yearly to 31st December. Meeting in duly. 
Registration fee annas two per share. 

The Company undertakes Lire, Marino and Accident 
Insurance. 


Balance Sheet as on Slst December, 1947 


Capital . 20.00.000 

Reserve Fund 3.50.000 

Life Assuraiioe 
Fund . 50.18.878 

Other Funds 23.43.088 

Sundry Ijiabilitios 37.79.327 
Profit and JiOoh 
A ccount 3,27.002 

Total 1.38,18.295 


nti. 

1*1 xcd Assets 1,77.021 

Liquid Assets 38,17,71.7 

Invest uicnls 89,83,702 

Cash 8,39,855 


Total 1,38.18.295 


ANALVHIS OF W'OllKl.Nd 


Paid up Capital 1 
It CHcr\cs . I 

Protlt ... . I 

dividend 

Dividend rnlc per j 
cent per annuiii | 
('arried lorward | 
liiifhesl and lowest 
price ot Mliares 


J94b 

1947 

Rs. 

Rh. 

20.ftl.(V)0 1 
3,50, 0(H) : 
2.68,606 
1.60,000 

20,00.000 

3.60.000 
2,08,396 

2.110.000 

7i 

1.18,606 

10 

1,27,002 

361-27 

28i-19i 


CONCORD OF INDIA INSURANCE CO., LD. 

Registered 1931. Directors— Rt. Hoil’ble Lord 
Sinha of Raipur (Chairman), Raja Maniloll Singh 
Roy Bahadur, c.i.e., oi Cliukdighi, A. N. ('haiidhuri, 
A. Ji. Cameron, J. K. Srivastava, Narsing Dass 
Bangur, Sir B. L. Mitter, Kt., k.c.s.i., I). C. Doyle 
(General Manager), 8, Clive Row, C'alcutta. Auditors 
—Ray Ray. 

Capital authorised— Rs. 30,00, (KK). Issued— 
Rs. 27,fX),000. Paid up-Rs. 6,74.087-8 in 2,69,875 
sbareB of Rs, 10 each, on which Rs. 2-8 have been 
called up. Accounts yearly to 31st December. Meet- 
ing August Registration fee Rs. 2 per deed. 

In March, 1947, the capital of the Company was 
increased by the issue of 1,50,000 Ordinary shares of 
Rs. 10 each at Rs. 2-8 per share to the existing share- 
holders QB on 19th March, 1947. These shares were 


offircd at a premium of Rs. 7-8 per sliaie in the pro- 
portion ol five n(‘w sliares lor overy lour eMsliug Ordi- 
nary shares held Tbeso new shares rank lor dividend 
and in all other respects jmn passn with the existing 
Ordinary shares. 

The Company undertakes Fire, Marine and Accident 
I usurance. 

Balance Sheet as on 3lHt Decern b(T, 1947 

Kh Rb. 

Capital ... 6,74,687 Iiivestini'iitH .. 49,31,848 

Premium on issue DcIUk, pIc . due to 

of Hbareii 11,44,062 tlip (\)inp;inv 22,25,931 

Fire. Marine and Cash . 6,95,682 

Aocident FuimIh 25,19.841 Oftlee Kquipmeiit, 

RpBprve Fund S.7‘>,onn Motor Car, etc. 1,20,455 

Sundry Liabiliiios 29,00,488 
Profit and Ijohh 
Account 1,59,838 

Total 79.73,916 Total 79,73,916 


ANALYSIS OF WORKING. 


Year ended Deo. . 


Income . . . 
Diiburiemrnti 
Fundi .... 
Profit .... 
Eeierve Fund 
Dividend . . . • 
Dividend rate per 
oent. per annum 
Oorried forward • 
Hifheit and lowoit 
price of eharoe . 


1938 

1939 

El. 

Ks 

6.42,467 

7.02,618 

5.34.586 

6.00.605 

3.B4.844 

4.29.917 

31,065 

32.638 

25.000 

25.000 

"llM 

26.444 

I0l-7i 

94-7i 


1940 

1941 

Bs. 

El. 

8,33,783 

11.21.320 

6.40.615 

8.53.088 

6,16.305 

6.71,016 

67.906 

62A51 

30,000 

20,000 

35.625 

45,000 

15t 

15 

27,725 

25,276 


131-91 


1942 1943 


El. , Bi. I 


15,53,300 

25.13.687 1 

11.49.380 

15,75,458 i 

9.08.599 

14.01,512 1 

86,8621 

56A371 

25.000 

26,000 

45,000 

45,000 

15 

15 

42.138 

28,675 

ll-ui 

18|-l2t 


1944 1945 

Bi. El. 


20.76.289 , 

26,63,043 

1834,246 

1B.57318 

13,14.483 

15.57.105 

1,13.5271, 

1.88,838 

76,000 

1.00300 

45.000 : 

75.000 

-15 ' 

25 


36,041 

23-19 

26-23j; 


1946 

1947 

Rs. 

Bs. 

32,57.003 

40,39.189 

26.29.019 

30.87.445 

19.34.163 

25,19,841 

1,17,696 

1.81,101 

50.000 

60.000 

75,000 

1,34.937 

2$ 

20 

28.737 

24.901 

46t-24i 

41.16|x.r. 


t t 4tt«r prOTtdinf (or UmUoii-(19«) Bi. W.OOO. <1MJ) Bi. Z.00.0(I0, (1M4) Bi. t4S.MII. 


14 
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INSURANCE. 


EASTERN FEDERAL UNION INSURANCE 
CO., LD. 

(Incorporated in Pakislun) 

He^iBiercd liHti Directors— A bdur Itahinan Siddiqi 
((’hainiian), Ktiia Sir Oudh Narain Disarya, Miraa 
Alunod Ispahan! Ahdn.s Salain Sayecd, Gholarn Hiis- 
saiii Sliinizec. Dr. Ahmed ilossain, Khondkar Fuzle 
Haider. General Manag(‘r—T. N Baxter. [le^iK- 
tered Office -K. V. Doy IGmd. (!hittaKon|i. Principal 
Office in India. TJ. Dalhousie Square, South, ('alcutta. 
Auditors— M. D. Durban ^ C'o. 

Cnpital authorised— B m. (iO.IXI.IHHb Subscribed— 
Bs 2r>/K),0(K) in 2, 50, (XK) shares of Bs. 10 each. Called 
and paid up- Bs. 12,r)0,fXKJ in ‘J.oO.IKK) shares of Bs. 10 

ANALYBI8 OF 


Year ended Dec. 

1938 

1939 

1940 

1941 


Uh. 

Rh 

Rb. 

Rb 

Profit 

34.043 

95,204 

97,357 

64.089* 

Uepreoiation • . • 

R c H (* r \ e Other 

2.265 

2,351 

3,073 

3,396 

Fund 

Dividend .... 
Dividend rate per 
cent, per annum 

1,000 

31.300 


40,000 

Uarrfed lorward . 
llltrhoHl and lowest 
price of shurpH 

-1.65.837 

-94.284 

1 


20.693 


each, on which Bs. 5 have been culled up. Accoiiuiu 
yearly to Slst December. Mcetinji May /June. 
Registration fee Bs. 2 ])er deed. 

The Company transacts Fire. Life, Accident and 
Marine Insurance business. 


Balance Sheet as on Mist December, 1917 




Rh. 



Rb 

Oauital 


12.5(1,000 

Fixed AbBets 

1,01.557 

Life. Fire. Marine 


Liquid AsHfitH ' 

M.23.977 

and 

Accident 


InvcBtineutB 

. 35,49,248 

Funds 


33,58,399 

Cash 

10,64.266 

Other FundH 

1.40,506 




Sundry 

Liahilities 42.99.253 




Profit 

and Lons 





Account 

90,890 





Total 

91,39,048 

Total 

91,39.048 

WORKINO 





1942 

1943 

1944 

1945 

1946 

1947 

Rh. 

Rb. 

Rb. 


Rs 

Rb. 

1.10.485* 

73.878* 

47,856* 

82.300* 

1.52.64S1 

^ 81,097*1 

3.450 

3,563 

2,736 

1^7 

4.269 

14,018 

32,000 

6.000 

24.000 

27 000 

1.00.000 


62.495 

46,875 

50.000 

50.000 

50.000 

62.500 

6 

h 

4 

4 

4 

5 

33,233 

50.673 

21,793 

25.436 

23.812 

28,390 




13M1 

17i-12 



•After rpMi* as a JO^serve fnr taxaliou (1941) Rh. 50.000. (1942) 85.000. (1943) Hs. 1.B4.000. (1944' Rs 2,B2.0(K). 

(1945) Hm 3.15.000. (1947) lU 2.93.000 
t liirludcH Rh. 1.00.000 tranHlcrrrd Taxation RoHerve 

: InrludcK Rh 1.(K),000 truUHfcncd from (Inicral Reserve 


EMPIRE OF INDIA UFE ASSURANCE 
CO., LD. 

Incorporated ISil". Directors— (in hi bchaiid Jam 
(.Managing Director), Sctli Mabavir Prasad B 
M(»rarka, Biio Bahadur Seth .Iivatlal Purtapslii, 
Seth Harnarniii (iopuldas Biisiogi, Bai Shree Krishna 
Suioiidra C. Desai. General Manager — Bosliaiihil. 
Miinnger- Bvrnnijee Horniiisjee. Aetuary— 1). 1). 

Mnrkan. Auditors K. S. Aiyer A ('o , Dalai A Shall 

C'aj)ital authorised and issued— Bs. 5,ir}.(KKI m 5,150 
shares of Rs. 100 each, fully paid up. Aecounts yearly 
to Mist December. Meeting September. Registration 
fee Re. 1 per share 

The total assets of the Conipnny as at Mist Decem- 
ber , 1947, were Rs. 8,M5,18,M74. The funds are in- 


vestC'd in (io\ eminent anil other Securities authorised 
by the Indian Trusts Acts. During the year ending 
Mist DeceinlMT, 1947. I.V9H0 New Policies were issued 
for Bs. 4,40.tM,0M9. The total number ol policies in 
force oil the books of !b‘ ('nnipany is 1,18,196 assur- 
ing. including Honn^, Bs. 2M 98 15,729 of which 
Bs. 18.18,152 IS reassured Total claims by death and 
by maturity amounting to Bs. 55 99.606 have been 
paid during the year. 

Balance Sheet us on Mist December. 1947 - 



Rh 


Rh 

Capital 

5.15.00(1 

Fixed Aosetis 

9,14.704 

Life AHMirance 


lineBtmentH 

7,20,48,796 

Fund 

7.49.91.916 

Liquid Assets 

64,05.124 

other FundH 

56.32,799 

Cash 

41,49,750 

Sundry LmbihlieH 

43.78.659 



TotaV 

8.35.18.374 

Total 

8.35,18.374 


ANALYSIS OF WORKING. 


Period ended . • • 

Deo. 1938*' 

Deo. 1939 

1 ( { 

1 Deo. 1940 Dec 1941 

Deo. 1942 

Dec. 1941 Deo. 1944 

1 Dec. 1945 

Dec. 1946 | 

Doc. 1947 

I 

1 

Rb. 

Rb. 

B! ! 

Rb 

Rb 

Re. j Bs. 

Rb 

Rs 

Ri. 

Income . . . • 

67.96.767 

86.79.175 

1 P7.S1.846 i 

85.87.965 

87,97,093 

97.37.428 ‘ 1.07.09.050 

1.15,23.819 

1.20.09.586 ' 

1.26.43,818 

DiehurBciiientB . . 

54,46.887 

63.83937 

67.70.197 i 

68.08.025 

67.27.254 j 

e9.094]o! 

73.53,656 

77.44.166 

90.82.337 

PnndB 

Dividend rate per 

5.05.65.730 

6.28.82.231 

! 5.42.7?.r^ 5.59,23.058 

1 

5,80.78.542 i 

1 

(.n.(K.80T 6.43J0.1j4 

i 

6.85.47.105 

7,49.50.372 ! 

7.B6.21.1S7 

cent, per annum 
niirhpNt and lowest 

i w 

17 

17 

17 ! 

6 

6! '6 

1 

8 

10 

i 

15 

nrice of shares . 

1 855-675 1 

1 690-500 

650-5931 

770-6021 

770-670 

1 

8061-675 1 1,0521-785 

1,395-1.035 

1 

1.380-1.075 1 

1,075-725 


Account! ibowo for 10 monthi. 




INSURANCE. 


great pyramid insurance CO., LD. 

Kugistorcd 1944. Diroctors— J. R. Jacob, N. R 
FJiHH, J. P. F. Quirke, J. R. YMas, C. C. Pync, Dr. 
S. C. Law. Gonoral Maiiaj^er— P. P. Ginwallu. f.u.i.i. 
(Iiomlon). Rc^d Office-1 and 2, Old Court Hou.so 
Corner, Norton Buildings, tlalcutta. Auditors— 
lovelock A liPvvcs. 

Ca|)ital authorised and issued— Rs. 4I),0(),{KI0. 
('ailed ui»-Rs. 10,(10,000 in 4. 00, 0(H) shares of Rs. 1(1 
I'aeh, on ubieh Rs. 2-8 Imvo liocn paid up. Accounts 
yearly to 31st Doconiber. Meeting Junc.^ Registra- 
tion fee Rs. 2 jier deed. 

Tlu' Company transacts Fire, Marine, Accident and 
Miscellaneous Insurance business. The Memorandum 
provides for underwritiug Lite Assuiance business, 
hut it IS not proiiosed to start this de[>artnient at 
present. 


Balance Sheet as oii aist December, lO-l? 

. Uh 

(aiutal 10,00.000 IiivcstmeiitH , Jli49,53fl 

I rcmmtn 25.000 Fnrnituro, etc 10,365 

fire. Marine. Aen- Cash , 35.609 

(lent ami MiHcel- lauuid AsBetH 1.89.607 

laneoiiH Insii- 
raiiee FhihIh 2.79.746 

HchtM-vc Fund 2,00.000 

Suiidiw Imlnlihes 6.21.118 

I’rofit and loss 
A<r(ninl 59.3J7 

Total 21.85.201 Tidal 21.85.201 


ANALYSIS OP WORKINO. 


Year ended Dee. . 

1945 

1946 

1947 


Rs. 

Rb. 

Rh, 

Preiniums .... 

2,38.427 

4.(18.6()() 

4.39.325 

Profit 

14.496*1 

94.890' 

1,51.878* 

Deprcciiition . . 

326 

671 

930 

RcBcrve .... 
Dividend . . 


50.000 

1.5().0(K) 

Carried forward . 
lliirheHt and lo\M>!.,t 

M.IVII 

5H.3B0 

’ 59,337 

price of Hhares . 

6JM 

zu-n 

1 lOM 


• Afler wetlinp ukkIc for ttixiitioii (1945) Us 12.600. 

(1946> Its ].7().l''''!. (1947) l{s 1.4().0(10 
t IncludcH Hh 20,62() lieing iirclimiiiary iiJid 
hliarc sclliiiir expenses writ ten off 


HERCULES INSURANCE CO., LD. each, on which Rs. 10 only have been called ii|>. Ac- 

llegistered 1937. Directors— Rai Sir Radridas counts yearly to .‘list Docemhor. Mec'ting August, 

(ioeiikn, Bahadur, c.i.k. (Chuirmaii), G. Fulhymoimlo Registration l(‘e Rs. 2 por deed. 

(l)ppiil.v-C'hairinan), S. Aiiantharamakrishnan, The Company iinderialves Fire, Marine, Motor and 
Naoshir S. Clienoy. N. P. Hutheesing, Mungturam Miscelinnoous Aceident Insurnneo business. 

Juipiiria, Lokuinal Kishiiiehand, Satish (3iurn law', In .Septomber, UHO, 1,00,000 shares of Rs. 100 eneh 
Rai Riihadur Afoongtu Inll Tapuriah, H. J. Wonfor. in the authorised capital of the Company were siib- 

Maiiager and Underwriter— Richard Savage. Regis- divided into 5,00,000 ,^hares of Rs. 20 each, and tho 

tcred Olfice— Ifi. Hare Street, ('alcutta Auditors— then issued eapital of 18,000 .shares ot Rs. 100 U[Mjn 

lovelock A lewes. each of which the sum of IN. 50 piM- share had hmm 

Capital authorised — Rs. 1 ,(K),()0,0(H). ]s.sued and paid up, were siih-dividcd into 00, 0(M) shares of Rs. 20 

subscribed— Rs. 24, W, 000 in 1,20,(KK) shares of Rs 20 eneh paid np to the exient of Rv 10 per share. 

ANALYSIS OF WORKING. 


IVriod ended Deo. 


I'remiuiDB • • • .• 
liiicreBt and Divi- 
dcndB. etc. . . ■ 

(Jlamis paid . . . 

OomroiBBion and 
KipenieB of 
Management . . 

Net Profit .... 

1 r a n B f e rrod to 
General Reserve . 

Dividend 

Dividend rate per 
cent, per annum 
Carried forward . 

HigheBt and lowest 
price of shares . 

t These figures include realised profit on sale of inveetments. less depreciation on SecurlticB written off. 

' (1941) El. 85, 000, (1942) Ei. 85.000, (1943) B». 1,76,000, (1944) El, 2,55.000, 

(1945) Re. 2,30.000, (19461 Rb. 1.40.000. (1947) Rb 1,00,000, 

(a) Paid up Rb. 50. (b^ Paid up Rs. 10. 


1938 

1939 

1940 

1941 

1942 

Rb. 

Bb. 

Ri. 

Bb. 

Rb. 

4,17,896 

6.12.394 

6.77.153 

6,94,156 

8.52.952 

39,657t 

1,17,628 

54.485 

1.99.951 

63.796 

1.98.^ 

67,688 

2.21,961 

70,266 

3,20,451 

2.49.893 

66.686 

2,65.541 

3.093 

2,84.666 
69,36211 1 

3,59.289 

72.3891 

3,82.764 

1,01.24111 

65,0001 


70.000 

75,000 

1 1.00,000 ! 

1 ' 

12.379 

T5.472 

14,834 

1i*i23 

1 ...... 

13,464 

I 

— 

1 

...... 



1943 

1944 

1915 

1946 

1947 

Rb. 

Rb. 

Hr 

Rh, 

Uh 

10,02.865 

11.73,772 

12.55.7.50 

17.47,341 

24,08.89,5 

74,719 

3.08,257 

92.673 

3.44.038 

1,03,137 

3,77,968 

1.12.948 

5.90.587 

1A7.3I« 

9J6,tl7 

4,71.797 

5|09.270ll 

3.80.632 

1,26.1101' 

4,93,580 

3.43.06811 

6.55.965 

2,05.64111 

7.01.092 

2.12,2298 

1,05,000 

26.000 , 
90,000 

2.50.000 

90.008 

ii 

50.000 

1.60,000 

17,734 

10 

28.845 

10 ' 

31,933 

m 

76.074 

I2i 

88.303 

...... 

105 

210^130 . 

350-200(a) 

60-45(b) 

4(i-^2(b) 
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INSURANCE. 


Tho isbuod and MiibBcriUsd capital wuh increaned to 
its pr^nt fiRiiro liy the iHHiie of 3(),()(K) shtres of 
lU. 2u each (on which Rh. 10 only was called up) 
at a preruiuin of Ra 20 f>or share. Theae aharca were 
effort to the existing Bharoholdora as on 3rd Scjitein- 
her, 1040, in the projiortion of one new share for every 
three aharca held. The premium of Ra. 0,0().(K)() re- 
<*cived on the issue of (ho new shares has been trans- 
ferred to the General Reserve. 


Balance Sheet as on 3ht December, 1947:- 


Rb. 

('apital . 12,00.000 

Reserve Fund 16.00.000 
Fire. Accident and 
Murine Funds 14,40,224 
Sundry liialdlUieK 25.27.530 
ProAt and Lohs 
Account 88.303 

Total 68.56,057 


Ra. 

Gash .. 9.42.229 

InveatmeutH ... 50,S1.S73 

Liquid Aasets ... 8.05320 

Fiiniiturc, Motor 

Car. etc. ... 66.635 


Total .. 6836.057 


INDIAN TRADE & GENERAL INSURANCE 
CO., LD. 

Itegisicird lf)M. Directors — Lnla Kuslicii ('hand 

Piiii, Setb .Inmiiadas Klicinka, Sir Sliri Itain, Seth 
Haimmaii l^iasad J’oddar, IJ. H. Seth, Sir Bbag 
Chaiid Soiii, |{. R. M. S. Dbeioi, rurshotauidas 
Ihbuardas, Siuikiib hand Shall, Lula Karam 
(liniid Tliapar, H. 1). Variiia, T. .M. Slnrgess. 
Managing Diredor— Lala. Karam ('hand 'riiapiir, 3, 
Royal Kxchsinge J’lacc, (Jalcutta. (ieiicral Manager 
T. M. Stnrgi'ss Audilors--l’ri((‘ Waloiiiouse, JVat 
tV ( 0 

Capilal auihoiised Rs. 1 ,tKM)ll,(t(IO Siihscrihed - 
R.v Raid nj) Capital -Rs. tll,(KI,0(K) in 

Ordinary sliares of Rs. KKi each on whi<h 
Rb. 40 have been called up. Awnunis yearly (o 31st 
December. Mi'C'ting .lime. Registration fee Rs. 2 
jier deed. 

The Company ininsacis Kik’, Marine, Accident and 
misci'llanoouH Jnsurunce busim'HS, 


Balance Sbeel a.s on 31 sL 
Its 

rapilHl 24, 00.001) 

Fire. Marine and 
Areident Funds 7.47.21.'i 
Sundry liialMlities 7,11.459 
Profit and LohS 
Areoiint 11,286 

Total 38.69.960 


December, 1947 :~ 

Ks 

Fixed Assets 63,486 

Inveslmonts 24.12.296 

Liquid AsHOtB 12 22.665 
(^ash 1.71.513 


'I'otal 38.69,960 


ANALYSIS OF WORKlNfl. 


Icar ended Deo. 

1945 

1946 

1947 


Rb. 

Rb. 

Us. 

Firo, Marine and 
Accident Fundg . 




2,71. S4l 

4.91.602 

7.47,215 

Net PrcmiuiiiB . . 

4,88.681 

8,18,218 

12.07,260 

ProAt 

-T.866 

1,17,061 

-51,341 

Depreoiatinn . . 

1,732 

3.802 

5.163 

Carried forward 
Hitrhest and lowest 

-45.470 

67,789 

11.285 

price of shares . 

44 396 

60L38 

386-,^ 


INDUSTRIAL AND PRUDENTIAL ASSURANCE 
CO., LD. 

Registeiod 1913. Directors— J. C. Selalvud, (3iair- 
nian and Managing Director, Sir H. SaruiMbaiid, 
Veiji Lukbnmsi, M. B. Mehta, C. D. Vaidya, 1). M, 
Gbiii. General Managers— V. V. Setalvad and K. 
Desai, Indiislriiil Assnniiice Building, opp. Church 
GuR> Station. Kori, Bombav. Auditors -N. M. Raiji 
& Co. 

(tapiial authorised— Rs. S.VtKI.OlKI. Subscrilied — 
Rh. 18,22,300. Cdled-np-Rs. 2,1H.7(K) in :«>,4r)0 
Blmros of Rs. 50 each, en uhich Rh. (i have been callod 
up. Accounts yearly to Mist Deceinhor. Mooting 
ilune. Registration ieo 1 nnna per share. 

ANALYSIS ( 


Tear ended Deo. | 

1938 

1939 

1940 

1941 


Rh 

Rb 

Rb 

Ri 

Nett PremiumB . | 

26.18.732 

89.42.848 | 

30.37.756 1 

34.76.640 

lutereBt 1 

3.66.643 

4.08.174 ; 

4.56390 

5,83.948 

Other ReoelptB . . 

11.609 

1.615 i 

8.396, 

4.067 , 

General OharffeB . ! 

6.90.666 

e.11.530 ' 

7.48348 

8.B6.429 

Life Funds 

Dividend rate per 

1.02.29,079 

1,17,47,575 

1.34.43.93S 1 

1.53.34354 ! 

cent, per annum 

105/12 

12C 
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'riie Caiiiipaiiy IransactB Life Insurance hiisiiiess of 
all kindN. 


Jlalunce Sheet as on Slat Doiembor, 1947 



Kb. 



Rb. 

Cajiilul 

2.18,700 

Furniture FittiuKB, 


Life Fund 

3,62.79.859 

etc. 


67.891 

Reserve Fund 

11,089 

Loans, etc. 

19.63.332 

Policyholders Re- 


Investments . 3.12,76.884 

serve Fund 

2.iS!,895 

Tiiquid ABsetB 

4.02.455 

Dividend Reserve 


Fixed Assets 

7.71,761 

Fund 

30,650 

Gash 


41.31.023 

Other Funds 

66,033 




Forfeited HIuiipb 





Account 

3.322 




Sundry Liabilities 

17.80.798 




Tofiil 

3.86,13.346 

Total 3,86.13.346 

F WORKING 





1942 1943 

1944 

1945 

1946 

1947 

Bi. Rs. 

Bb. 

Bb. 

Rb. 

Bb. 

8632.754 46.12.479 

58.66378 

64.14.183 

71.39.663 

78.54.351 

6.48.509 7.47.965 

831386 

9.02.132 

10.51.088 

9.74.688 

1.615 2.979 

8.450 

12.421 

1 4.52.112< 

2,84.801 

8.46310 11.54.896 

13.74.317 

16,88.946 

17,84.568 

19.33.00: 

1.78.75.408 2.0439.225 j 835.42.044 

2,68.89,736 

3,16.44.606 

232.79,859 

Ui ! tti 

186 

m 

m 

123 


^noludcB Rs. 4.46.568 ProAt oo Bale of InvestmeutB. 



INSURANCE. 
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JUPITER GENERAL INSURANCE CO., LD. 

Registered 1019. Directors— Sarat Chandra Bose, 
Bar.-ai-Law (Chairman), Lala Shankar Lai (Manag- 
ing Director), Parmeshur Nath Kniil, Bar.-at-Tiaw 
( Director-in-Charge) , Vallabhdas Fulchand Mehta, 
lUmniklal K. .1 ha very and Saubhagyachand II. Doshi. 
Registered Office--Tmp<‘rial Bank Buildings, Bank 
Street, Fort, Bombay. Auditors— Batliboi A Purohit 
and K. S. Aiyer & Co. 

Capita] authorised —Ra. 2,00.00,000, Issued and 
subscribed— Rs. 1,50,00,000. Paid-up— Rs. 23,74,800. 
Rs. 18,74,940 in 1,2L99G Ordinary shares of Rs. 100 
each, on which Rs. 16 only have been called up and 
Rs. 4,99,670 in 49,967, 64 per rent, (tax free) cumu- 
lative Preference shares of Rs. 50 each, on which 
Rs. 10 only have been called up. Add Rs. 190 for- 
li'ited shares. The Preference slnirefl carry no ])rc- 
lerential claim •to repayment of capital. Accounis 
yearly to 31 si December. Meeting July. Registra- 
tion fee 2 annas per share. 

ANALYSIS 


Year ended Dec. 

! 1938 

1939 

1940 

1941 


Rb. 

Hi. 

Rb. 

Rs. 

Nett Fire Premium 
Ni-tt Marine Pre- 

12.61,879 

10.89,544 

8.86.994 

12.62.721 

mium 

Nett Accident 

1.88.118 i 

3.62.186 

5.88.196 

6,45.601 

Premium . . • . 

2,52.714 

2,42.028 

2,11.601 

2.16.779 

Nett Life Premium 

5.08.479 

5.38.417 

6.67.548 

7.20.016 

Nett Income . . . 
ficnreciatioD of 

- 1.5,301 

1,89.629 

1.25,211 

1.04,917 

Furniture, etc. . 

i 2,393 

2.636 

3.087 

14.409 

Dividend (Ord.) . 

93.747 

93,747 

93.747 

Oarried forward . 

Highest and lowest 

"isjoe 

46,397 1 

42.296 

6,678 

price of shareii . 

14X-12I 

14-Bi 

12-93 

18M1B 


The Company carries on the following branches (»f 
insurance business :— 

(T) Fire (conse»iuential loss). * 

(2) Marine. 

{.‘D Aceidont (ineluding Motor Car, Aviation, 
Workmen C'ompeiisntion, Burglary, AH 
risks). 

(4) Life. 

Balance Sheet as on Hist December, 1947 : 


IN. Rs. 

Capiliil 25.74,800 Pixod Assets 4,79,745 

Kite. Marine Sertirities 1.52,56,5^4 

Accident Funds 31,71.676 liiiiind AsscN 46.06.992 

Title ABBiirance I'iisli r.!.04,067 


Fund 98.66.428 

Reserve Fund 2.91.548 
Investment Re- 
serve Fund . . 1,37,230 

Building Denre- 
euition Reserve 47,22.5 
Reserve lor Bud 
llehts 95.462 

.Miiiidrv Tiiubilities 52.0O.54i) 

Prollt and liOss 
Account 3,42.541 

Total 2.15.27,4411 «tul . 2.15,27.448 

OP working. 


1942 

1943 1 

1944 

1945 

1946 

1947 

Rb. 

Rs. 

Us 

Rb. 

Rs. ’ 

Rb. 

15.05,335 

20,24.922 

23.57,791 ■ 

22.87,652 

24,59.251 , 

29,31.739 

7.24.672 

7,42.292 

6.42J14 

4.31.211 

4,71,851 ' 

4.37.085 

1,71.904 
8,94,984 
1.70.509 1 

2,55.068 

17.30,857 

1,84.1191 

3.77.364 

70.77,969 

2.76.106t 

4.71,913 

25.02.916 

1,88.4221 

9.20.141 
! 29.99.2.55 
i 2.02.28.31 

11 .01 .111 
33.11,643 
l,56,103t 

24.953 ' 
1.09.372 1 
10,285 ' 

11.163 ' 
1.40,620 ' 
10,143 1 

11.434 

1,24.996 

17,340 

11.801 I 15.967 

1,56.245 1 1.56.245 

5,238 1 2.831 

31,39.1 

93.747 

1.316 

17M0 1 

283-icfl ; 

431 29 

446-26 

59-44 1 

43-25 


1 After providing for taxation-(1943) Rb. 4, 50,0(10. (1944) Rb. 2,00,000. (1945) Rs. 2.00.000. G946) Its. 2.20,000. (1947) Hu. 2,l5.ftOO. 


MAHABIR INSURANCE CO., LD. 

Registered 193/5. Directors — Nirmul Cliumler 
C'liundor, Seth Kisbenlul J’oddar, S*Hh Jiwandas P, 
DuLia, Seth Gordhandas P. Dutia, Lsilii Karam Chaiid 
Tliapur, Seth Madanlal Khemka, H. D. Wrma, 
R. K. Jaiclka. Managing Director- Lab Karain 
(’baud Thapar. General Manager— P. V. Patel, h.a., 
B COM. (London), 124, Government Place, Fiast. 
(■alcutta. Auditors— l*ricc, Waterhouse, Peat A' Co. 

Capital authorised and issued— Rs. l().lKf,(KK). Snli- 
scrilied— Rs. 1,88,320 in 94,160 shares of Rs. 10 each, 
on uhich Ks. 2 have h(»eii called up. Accounts yearly 


to 31st D(M*embor. Meeting .Lily. Jtegistratiori fee 
Rs. 2 per de(*d. 

The Conijiaiiy traiisacis l.ile Insurance busiiiesH of 
nil kinds. 

Balance* Sh'^i’t as on 3lHt December, 1947: 


(^a pita I 
Life Fund 
Other Piinds 
Huiidrv IiUlhl^lti^■^ 


To^^l 


Rs 

1.88.320 

9.74.098 

44.625 

71.469 

Fixed Assets 
III vestments 
Oru'aiiisutioii 
Valuation 
lieiifles 

Liquid Assets 
Cash 

Us 

63.424 

8,71.143 

and 

Kx- 

. 46.023 

2,33.757 
64.165 

12.78.512 

Total 

12.78.512 


ANATiYHTR OF WORKING 


Vear ended Dee. 

1939 

1940 

1941 1 

1942 

1943 

1944 

194.5 

! 1946 

1947 



Pi. 

Rs. 

Bi. 

Rb, 

Rs. 

Ha. 

Ks. ^ 

Kb. 

Life AiRUranoe 
^nd 

1,11.216 

1,22,647 

1,62.606 

232,797 

3.59,779 

4.68.729 

5,86.043 

8.14.710 

9.74,099 

Inveitnient Re- 
serve Fund ... 

9.187 



2,500 


1 

• 

2,876 i 

2.875 

Transferred to Life 
Fund 1 

7,813 

11,431 

39,961 

79.938 


i.oe.9so 

1.17.314 

2.28.667 ' 

1,59.389 

Highest and lowest 







• 1 


price of shares 

u 

28 

21 



31 1 


1 

3 
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NATIONAL INDIAN LIFE INSURANCE CO., LD. 

Hegiiteretl ]$)()(i. Directors— General Subarna 
Khum Shcro, j.n.n., M. N. Mitler, D. ('. Sethia, 
Maniklal Rajlmiidlinri, D. N. Mukorji, Suprokash Das, 
Dr. S. N. S 1*. Hokc (Maiiat'or)— i), Lull Bazar, 
(Calcutta A I idilorh— Lovelock 4^ Loves. 

Cajuiul uuthorisf-d, issued and subscribed — 
Rs. 10,()0.fKK) in 2/K)0 sliureB of Rs. TjOO each, on which 
Bs, 50 has been paid uj>. Accounts yearly to Hist 
Dcconibor. Meeting; Se|)teiribei'. No rc^jistration fee. 

Valuations (juinqueiiniul. Jaist valuation Olst 


December, 1944. 10 iw cent, of divisible surplus dis- 
tribu table amongst shareholders. 

Balance Shx^ as on 31 st December, 1947;— 


Ks 

Capital 1.00.000 

liife Fund . 1.70.20,106 

In vestment Bo- 
serve 10 855 

liiabilitioH .. 12.76,827 

Profit and Loss 
Account 8,710 

Total . 1,84,16.500 


Fixed Assets 66.930 

Investments . 1,45,44,309 

Liquid Assets . 30.02,750 

Cash 8,02.511 


Total 1.84,16.500 


ANALYSIS OF WORKING. 


Year ended Dec. 

1938 


Its. 

Income . . . • ' 

Disbursement . . . 
Life Funds .... 
Dividend rate per ' 

15.02.737 

10,03.049 

66,74.978 

12i 

cent, per annum 
lUzheHt and lowest 


price of aharci . 



1939 1940 1941 

Us. Ki. Bi. 

15.64.6.58 16.69.820ii 17,66,766 

13.91,812 12.06,216 ! 12.36.946 

68.16.441 72.58.323 1 77,85.259 

I2i 

2.550-350 


1942 1943 1944 

Rs Rs. Bs. 

18.32,561 23,30.769 ' 30.91710 

13.67.574 15,03.335 17,79.961 

82,46,554 90,70.616 1,14.03.398 


1945 1946 1947 

Rs. Rs. Rs. 

38.81.657 ' 46,73,851 I 62.82,061 
23,92.338 | 25.28.418 32,97,063 

1,28,89.676 1,50.35.110 I 1,70,20,108 


NEW ASIATIC INSURANCE CO., LD. 

Registered 19.TI. Directors— B. M Birla (Cbair- 
nian), Chandreswar ]* Narnyan Siiigli, Mahomed 
H. H Premji, Sugaiinmll Bhandari, Surajinal Molita, 
Kamal Nayan Bajaj, D. M. Dahaniikar, L N. Birla 
(Managing Director). Hoad Oflico (Life and GonornI 
Tnwirance)— New Asiatic Buildings, ('onnaught 
('ir(!U8, New Delhi. Auditors— S R. Batliboi A' (’« 

Capital authorised— Rs. 7r),(K),()(K). Subscribed — 
Rs. 40, (K), non. Galled up Rs. 20, (K), 000 in 4,00,000 
shares of Rs. ]0 each on winch Rs. Ti have Ijocn called 
uj) Accounts yearly to Mist De<'Oint)(;r. Meeting 
•Inly. Registration loe Re. 1 jior deed. 

In August, 1944, the subscribed capilal was in- 
creased from Bs. 27,80,910 to its present figure by the 
issue of 1,21,900 Ordinary shares of H.s. 10 each, paid 
up, Rs. I), to the existing slmrcholdcrs, at a iireiniuni 


of Rs .5 jior share, m the proportion of 3 such shares 
for every seven shares held on 31st August, 1944. 

The (’ompany transacts Life, Murine, Accident and 
General Insurance business of all kinds. 


Balance Sheet as on 31st December, 1947 



Rs 


Rs 

Capital 

20.00.000 

Furniture. Cars, 


IteHervc Fund 

1.75.941 

etc 

2.88,678 

Invest men 1 ReBor\e 


Loans 

3.31,765 

Fund 

85,331 

In vestments 

97,29.576 

Fire, Marine and • 


Liquid Assets 

41.48.652 

MiHcellnneoim 


(’ash 

16.57.023 

Insurance Ac- 



count 

10.4<}.f)42 



Life Ashuraiice 




Fund 

94.14.157 



Sundry Liabilities 

30.52.128 



I’rotli and l.oss 




Account 

5.78.495 



Total 1 

.61.55,694 

Total 

1.61.55.694 


Year ended Dec. 

1938 

1939 

1 

Bi. 

Bi. 

Nett Premiums 

4.31.600 

5.63.095 

Interest, etc. . . . 

9.1K 

16.856 

Other Receipts . . 

725 

11.091 

General Oharaes . 

Z.91.952 

3.45.764 

Life Assuranoe 



Funds 

130.573 

3.68.508 

Dividend rate per 



cent, per niinnm 




niftiest and Invest 



price of shares . 
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ANALYSIS OF WORKING. 


ISO 

1941 

IM 

1943 

Bs. 

Bi. 

Bi. 

Bi. 

6.87.638 

19.841 

1.684 

4.06.446 

8.42.451 

31414 

5.222 

4.17.986 

9.51,131 

80.292 

46.453 

4.02.932 

17.65.649 
L37.182 
1.877 
! 8.24.556 

6 . 74,773 

9^1.395 

1 14.57.686 

1 21.71,833 


SI-58 

! 7-51 > 

1 101-51 


1944 

1946 

1946 ! 

1947 

Hi. 

Re 

Rs. 

Hi. 

26.29.404 i 
1M9 1 
1,227! 
12.24.962 

37,67.200 

1.38.245 

9.141 

19.86,927 

59.29.566 
2.17.416 1 
3,67.317 ; 
29.48.670 

74.52.342 

2.74.181 

16.032 

30,46.506 

31.12.026 

48.12188 

67.12.145 

94.14.157 


MM.. 

5 1 

5 

143-10 

12.82 

148-91 ‘ 

101-61 


NEW INDIA ASSURANCE CO., LD. 

Registered 1919. Dinvtora— A. D. Shroff (Chair- 
man), J, R. D. Tata (Vice-Chairman), Amhnlal 
Sarabhai, Ramniwas Ramnarain, Dinsba K. Daji, 
Kosturbai Lalbhni, Sir H. P. Mody, k.d.g., Jayantilal 


R. Mehta, Sir Vithal N. Chandavarkar, M. S. Mitha, 
N. K. Petigaro, B C. Mehta. General Manager— 
B. K. Shah, F.I.A., New India Assurance Building, 
Mahatma Gandhi Road, Fort, Bombay. Auditors— 
A. F. Ferguson & Co., and S. B. Billimoria A Co. 
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Capital authorispd— Rs. 6,00,00,000 in 8,00,000 
sLiires of Rs. 75 oach. JnshocI and Mubscrib^— 
Ih, 3, 5(>, 05.275. Called up— Rs. 71,21,a'j6 in 4,74,737 
shares ot Rs. 75 each, on which Rs. 15 only have been 
( ailed up. Accounts yearly to 31 st December. 
iDp: .lime Repistration fee 2 annas per share. 

The (’oiupany transacts all classes of Insurance 
business, viz., Fire (’onse(|uentinl Loss (liOss of 
RrofitsL Riot ami (^\il Commotion, Karth(|uako, 
Marine, Transit, Motor Vehicles, Acculeiit, Fidelity 
(J'laraptei', Ra;;paKe, Sickness and Personal Accident, 
ri.eft, Burglary. All Risks, Aviation, Sprinkler 
TiCakage, Workmen’s Compensation, ami Life Assur- 
.ame It has branches at Calcutta. Karachi. Madras, 
Lucknow. Poona, Patna. Delhi. Nairobi (East Africa). 
Ahmedabnd. Rangoon, Bangkok and Agents and Re- 
prcwritntivcs in various parts of the world. 


Balance Sheet as on 31st December, 1947 



Rs 


Kb 

rapitul 

71.21.055 

Land aiid Build 


RcliiiKi of Cape 


iiigs 

24.59.292 

till to Nliare- 


1 11 vest men tR 

9.32.12,378 

holdei'R 

41,390 

Loans and Mort- 


late Ahsiiiancc 


gages 

76.09.028 

Fund 

7.51.89.311 

Cnsli 

1,06.69.504 

Fire. Marine iind 


Luiiiid ArriMr 

1.30.29.674 

AcculiMit FiiikIr 

1.74.80.792 

Furniture 

4.S7.474 

Rc.>ervp Fiiml 

8.50,000 



lUher Funds 

?.5.tl.23l 



'I'uxation Reserve 




Fund 

39.05.842 



Simdrv Liahili- 




tlPH 

1. 93.47.583 



Profit and Loss 




\r<'oimt 

9.90.346 



Total 

12 74.17^,0 

Total 

12.74.37.550 


ANALYSIS OF WORKING, 


Period ended 

Deo 1938 

Dec. 1939 | 

Dec 1940 

1 Dec. 1941 

Dec 1942 

Deo. 1943 

Dec. 1944 

Dec 1945 

Dec. 1946 

Di’c 1947 


Rs. ' 

Rr 


R, 

Bs 

Rr. ! 

Rr. 

Ri. 

IN 

Rr. 

Profit ' 

6.75,304 ' 

8.72.125 

8.34.669t 

9.13.2811 

7.68.559t 

8.84,543ti 

7.59.919t 

6.30.956 

9.2(1.9081 

10.31 .893t 

Reserve, etc. , . . i 

1.25.000 ; 

1.25 000 ! 

1,00,000 

40.000 

30.000; 

6.000 


2.00.000 

i 3,14.000 

Dividend .... i 

6,52.763 

7.12.106 ' 

7,12.106 j 

7.12.10b 

7.12.106 

9.49,474 

7.12.106 

7.12.106 

7.12.1()(, 

! 7.12.106 

DiviJend rate iver ! 
cent, per annum 

91/6 , 

10 I 

10 ' 

10 

10 

1 

13^ 1 

10 

10 

10 

10 

Carried forward . 

2.39.707 

2.74.726 , 

2.72.2B9 ■ 

3,73.464 

3,89,917 

2.94.9B6 

3.36,799 

2,55.649 

2,72.452 

2.70.240 

Righest and lowest 
price of shareR . 

42 37i 

1 

40 29 : 

40j)-363 ; 

601-392 

59I-3B5 < 

1 

85)-561 

943-743 

90-7(. 

l26i-93 

107-693 

T \ftcr setting aside 

lor taxation-(12/40) 

R« 4.n.m '12 41) 

Rs 4.40.000. 

(12'42) Rs 

8,44.700, 

(12;4,3) R- 

22.10, rvio 



m/44) its 2rt.f;tU25. '1246) Rh 17.(10,000. (12 47) Rr 17.00.000 


ORIENTAL GOVERNMENT SECURITY LIFE 
ASSURANCE CO., LD. 

Registered 1874. Directors— Sir Piirsliotamdas 
Thakurdas, k.ii.k., c.i.e., J.r. (Chairman), Sir .loseph 
Ka>, K.B.E., . 1 . 1 ’., Sir Cm\asjpe .Ichangir, Bart.. r-.B.K., 
K.(’., J.r-:., J.r., Din.'^haw 1). Bomcr, Sir Kikabhai 
J^iemcliand, Kt., Sir Ru.'.tom Peslonjee Masani, Kt., 
M.A., Sir Rahimtoola McliiTally Chiimy. Kt , .i i’ , 
Cooverji Honnusji Bhahha, m.a , J.r.. Balilal Miilji 
Landhi, j.p., lUiawanji Arjun Khimp, ]u.i..a , .i p , 
Panalal Maneklal ('hinai, J.r. Manager-L. S 
Vaidyanathan, m.a., e.i.a . J.r., Oriental Ruilding.s. 
Fort, Bombay. Amlilors— S. B, Billmmna A’ Co, and 
Cliandabhoy A Jassoobhoy. 

Capital antborised-R^. ]0,00,(X)0. ^Issmal, sub- 


scribed and called up— Rs. (i.fMl.OOO in 3,000 shares of 
Rs. 200 each, fully paid up. Accounts yearly to .‘Ust 
December. Meeting August. Itcgist ration Ice Rs. 2 
I>ei deed. 

Special .security is jirovidcd to policv-hnlders by an 
arinngement with the Official 'rriistec of Bombay, for 
whom the (Jovernment of India is directly responsible. 

The funds of the Company as at 3lHt December, 
1017, amounted to Rs. 4H,(jf;.R3 OHI and the average 
rate of interest realised during the year was 2.74 per 
cent, after decinetion ol fneonie tax. 

76,207 New Policies were etlectisl during the venr 
1047 for R.S. 20,03.;i3. 120 of which 13.00,770 W'ere re. 
assured, the nniiunl premium income thereon being 
Rs 1,14,62,671, besides single premium income of 
Rs. 84,601 of the former, of which Rs. 75. .587 was for 


ANALYSIS OF WORKING, 


Year ended Dec. . 


Income 

Dlsbursemeiiti . . 
Carried forward . 

Funda . 

Dividend rate per 
cent, per annum 
HigheRt and loweat 
of aharee . 


1938 

Rs. 


1939 

Rs. 


1940 

Rs 


1941 

Rs. 


1942 


1943 


1944 

Ri. 


1946 

Rs 


1946 

Rr 


4.47.82.858 ' 4.72.76.750 4,87.19.479 , 4.99,51,805 

2.48.56,310 I 2^9.26.594 2.62,19,520 i 2.89,41,227 

1 99.26.548 ' 2.13.50.156 2.24.99 999 2.10.10A77 


5.02.20.219 ' 5.74.45.981 6.47.86.480 , 7,61.77,692 | 8.76.91.663 
3,16.19,997 i 3.S3.80.3K 3.^.73,829 ; L12.M.M ; 4.44,53.210 


1 , 86 . 00,222 


23'.22'.48'.620 |25.36.15.480 :27.59.08.072 29.69,36,988 31,62,82.959 

625 I 62 J 621 I 621 ; m 

4.560-3.800 ; 4.675-3.640 j 4.425-3.315 , 4,825-3.800 | 4.710-3.500 


2.40,65.622 2.79,12.651 3^9.31.082 ! 4.32.36.4S3 
34.04.05.610 3633.39.621 411.22.92,867 44.55.59.182 

62i 62i ' 621 ; 625 

6.960-4,410 6,440 6.000 . 6,775-6.205 | 8.600-6.750 


1947 

Hr. 

8,95.75.769 

4,84.75.893 

4,10,99,872 

48,66.83,061 


7.200-5.400 
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INSURAffCE. 


rousHurance. The total niiinl)er of Policies in force on 
the hooka of the Company is 7,23,5118 uKsurinK, with 
llonUK additions nnd imToasoH under Triple benefit 
])olicies, the sum of Hr. 09 ,97,055 of which 

Ks. 1,22,21,147 ih reusHurod. 

Claims by death and by maturity (less rcasBurances 
recovered) utiiounlcd to Hr 2,8,0,K(),G47 during the 
year 1947. 


Balance Sheet as on Slst December. 1947:— 


Rs. 

Capital 6.00,000 

Life ARNUraiico 
Fund 46.45.27.611 

Other Funds . 15.55.470 

Huridrv Liuhili- 
ties 2.86.61.487 

Total 51.53.44.568 


Filed AsseU 81.91.932 

Investments 46,02.86.045 

Other AsMtfl 4.02.17.783 

Cash .. 66.48,801 


Total .. 51.53,44,568 


RUBY GENERAL INSURANCE CO., LD. 

HegiNicred I9.'U). Directors H M. Hirlii ((-hair- 
man), Mahaliruin Sonthalia, Molcinlal l.ainoc]iand 
Shah, Dr. Narendra Nath liav\, Siiniiinul Mohta, Sir 
Abdul Halim (ihii/.navi, ]{, L. Nopiiny, Hadhu Krishna 
Kniioria. (leuenil Manager .Twain Frasad Kunnna, 
8, Hoyal h'xcluingc Place, ('iilcutta. AiiditorH- Smghi 
A- Co 

Cu|)]tul autliori.s(‘d, issued and siibseribed- 
iLs 1,(H).(HMKI0. (apital paid up- Ps in 

4,(K),(KK) Ordinary slian's ol Its. 25 each on wliieh 
Pa. 8 have been called up Aeeoiiiits \earl> to .'list 
Doceniher Meiting Se|deihlM'r Pegist ration f«‘e 
He 1 per deed 

The Company undertakes Lire, Pile, Marine, Motor 
and Aeridcuit Insurnnee, 

During 1945 (he paid-up eapital of IhofVimpanv was 
iiiereasi'd to its present figure hy the issue* of 2,20,(¥H) 
Ordinary shares of Ps 25 each. The.so shares were 


ofliued to the shareholders in projwrtion of 11 new 
shares for evi*ry 9 old shares held against payment 
ol Pupees (*leven per share (Hu)>ees eight per share 
towards ea)iit:d plus a premium of Uupeos three per 
share) . 

Hulanee .Klus'l as on .list Decemlier, 1947: 

Its Rp 

f’apitttl S2.00.0(J() InveHtnumt 84.40.162 

Kire. liile. Murine. Fixed Asnets 2.85.399 

Mot(»r ami Ac- Luiuid AsHtitB 78.95.951 

eident Funds 89,44.948 Cash 28.70, lU 

Inxestimuil Rescivc 
Fund 30.000 

IteserNe for F,x- 
ceiilionu) Los- 
Hex 6.87.058 

Rewerve Fund 8 00 000 
Other Fund 30.797 

Hundry l.ittWlities 56.72.548 
Profit :iml I 
Aecouni 1,26.262 

Total 1,94’91,613 Total 1,94,91,613 


ANALYSIS (IK WOHKINU 


Year ended Deo. . 

Fire. Marine. Motor 
Accident and Life 
KiimL . . . . 
P’Otll . . . 

Dciprecluf Ion . 
liive^'liniMit Re- 
ceive Fund . . . 

RcMCrvji foi- Kxr(*|i 

llonal TaiMNOH, etc 
Keserxe luid other 
Fiimls . . . 

I'lvldcnd . . 
Dividend rati» ncr 
I’ent per annum 
('urrlctl forward 
Ili'j’lieHt nml lowest 
price of sharcH 


1938 I 1039 

Its { Uh 

1 H.BH*;, I 1.92,90!, 
65.413 79.152 

19.1 2,765 

IS.flIK) 30.001) 

50,000 30.000 


13.33 1 29.721 

74-54 6J 5i 


1940 1941 

Ei Rp 

3.66.261 6.21.152 

1,14,153 2.80.478 

4 621 7.72B 

95.000 ! 2,37.059 


44.253 W.950 

63 43 11 1-59 


1942 

1943 

Rh 

Rb. 

10.66.338 

20.87 (IBB 

3.16.(53 

10.907 

13.934 

8.8IIJ 

2.50,000 



1.32.669 1.34.773 

llj,7J 204-93 


1944 1945 

Rr. R.. 

25 05 975 36.74.219 

470% 1.29.697t 

10,192 10.216 


1.03,000 

1 , 00,000 

1.71.677 88.159 

2.51 183 2U-lBi 


1946 

1947 

Rh 

Bs. 

60.08 21)7 i 
76 379 1 
13.226 i 

89.44,948 

2,03.155 

33,407 


i.oo.ono 

94,798 

1,00.000 

34 34 

51.312 

26,262 

244-154 

181-12 


t Alter proMduis' lor taxation (1945) Ks. 70,000. 


STANDARD GENERAL ASSURANCE CO., LD. 

RegisU^red 19411. Directors— Sir Badridas (loenka. 
(M.R. (Chairman). M. A. Ispahani, K. P. Goenka, Hai 
Bahadur Hajkumar Singh Kaaliwal. Gokal Chand 
Morarka, R. J. Clough. General Manager -U. N. 
ChatlorjM\ 2. Royal Exchange Place, (’Calcutta. 
Auditors— G. Rasu & Co, 


Capital authorised— Rs. 50,00,000. Issued— 

Rs. 16,00, 000 in 80,000 shares of Rs. 20 each. Paid-up 
— Rs. 8,00,000 in 80,000 shares of Rs. 20 each on 
which Rs. 10 have been called up. Accounts yearly 
to 31 st December. Meeting June. Registration 
Rs. 2 per deed. 



insurance. 




The Company has been formed for transacting 
general Insurance business of every description. It 
commenced business from Ist April, 1944. 

Balance Sheet as on 31st December, 1047 

Rb. Rfi. 

Capital 8.00.000 Fixed ARBetn 65.288 

Fire, Marine and Liquid AflsetM 18.30,449 

Accident Funds 4.10,841 Investments 19,53.171 

Other Funds 9.47,537 Cash 7.66.173 

(ieneral Reserve 3,00.095 

Sundry Liabilities 21.31,894 

Profit and Ixiss 
Account 24,714 

Total 46,15,081 Total 46,15.081 


ANALYRI8 OP WORKING. 


Year ended Dec. 

IMS { 

1946 1 

1947 


Un ' 

Rs. ' 

Rs. 

Profit 

Depreciation . . 

Reserve 

Dividend 

Dividend rate per 

35.918* ' 
1,799 
25,000 

96.126* 

4 482 1 

85,000 

2.27,862* 

8,911 

1.70.000 

40,000 

Pent per iiniiiim 



5 

Carried forward . 
Highest and lowest 

y.119 

15.762 1 

24,714 

pi ice of sharps . 

15S-14* 

25A-15 

22-16 

After setting 

iiHule 

for taxation 


(1945) Us 16.1K)0. (1946) Us. 65,000 

(1947) Us 1.75.000 


TRITON INSURANCE CO., LD. 

lU'gisteied 1H87. Directors I*, (i. Knott, K. P. 
(jloeuka, (j. M. Mackiiilny, \\\ M. Hodge, P. J. P. 
Thomas, T. lioshe Martin, J. K. lioy. Managing 
Director— E. A. PalcrBon. 4, (’hvc Row, (yciitta. 
Auditorn— liovclock A’ l^ewes. 

Capital ttuthfiriscd, i.ssucd and .subsenbed - 
Hs. li:i,00.rKK) in 23, (HR) .shares of Rs 1(H) each, on 
wbich Rs. 25 only have been culled up. Aeeounl.s 
yearly to 31 st December. Mecdiiig October. Hegi.s- 
trution fee Re. 1 iier deed. 

ANALYRTR 


The (’onipiiny urnlertakes^Eire, Marine and Work- 
meiTs Compensation Insurance. 


lialniic 

V ShccI a.s 

on :{|st 

DccpinlM'r, 1917 - 




Its 


Us 

Cupita) 


5 75.000 

liuestments 

66,03,071 

Ueservi' 

Fnmis 

31 ,?'..(KH) 

lielsu ilui' to the 


(M’.er 1 

tCHlMVPH 

3.()(l.(MH) 

Company 

14,68,521 

Fire. Wiirinp and 


Cush in Hand 

8,10,243 

MiHpellaiK'oMM In 


Income and Hnper- 


s 11 ram 

•e FiindH 

18 78.860 

Tnx Advance 

77.697 

Rundry 

Jaalnlities 

29.32.974 

1') 1* Tax Advance 

%.667 

Profit 

and Loss 


K 1* Tux Deposit 

50.318 

Account 

2.94.683 




Total 

91,06,517 

Total 

91,06.517 


WOKKINC; 


Year ended Deo. 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 

1946 1 

1947 


Rs. 

Rs. 

Ri. 

Rs. 

\h 

Us. 

Us 

Hh. 

Ri. ; 

Uk. 

Net Preuiumi . 

8,33,842 

8.14,128 

12.48,704 

14.92.468 

I9 01.53f 

23.95.504 

1(1 29 SH'I 

15,61,875 I 

18.28,649 

23,73.336 

Interest 

1,98.623 

2.02.383 

MMVl 

2.09,683 

2,16,978 

2,21,219 

1.84,432 

1,54.725 ' 

1.54.683 

1.57.562 

Ixisses less Bah ages 

3.30.390 

4.10.285 

3.64 704 

6.65.300 

8.18,297 

15..54.1.54 

8.37,637 

4.51.026 : 

5.72.126 

6,28.360 

Oommisriioni . . . 

1.37,607 

114,090 

1.84,547 

2.36,196 

4.86 834 

3.17.2:5 

3.32.931 

3, .55.551 ! 

3.59,869 

4.1V.146 

Qeneral Charges . 

2.59.460 

2.19.'890 

2,86.433 i 

1.65.^* 

4,02,200 

4,zi,m 

4.27,253 

4,88,518 

4.82.235 1 

4.41.128 

5,10.174 

.Net Revenue . . . 
Underwriting Rui- 
pense Account . 
Dividend rate per 

2,72.783 

60,000 

2.65.730 . 

2.57.929* 

2.11,513' 

1, 91.849* 

1.85,145* 

1,33,115' 

1.91.209* 

2,58.667* 

cent, per annum 

40 

40 

40 

40 

40 

30 

30 

30 

30 

30 

Carried forward 
Highest and lowest 

43.846 

79.576 

15,296 

43,225 

24.708 

44,067 

.56.702 

17,317 

36,026 

47,183 

priee of shares . 

254-229 

236i-215 

2246-2086 j 

2616-2216 

260-210 

290 227 

2926 258 * 

270-260 

482-259 

325-250 


•After setting aside for taxation (1940) Us 50 000, n94P Rh. SO.flOO. (1942) Rh 85.000, (1943) Rh 80,000, (1944) Rb. 2,20.000, 

(1945) Rh. 4,10.000. (1946) Rs. 2,25,000. (1947) Rs 2,42,000. 


VULCAN INSURANCE CO., LD. 

Registered 1919. Directors— Sir Cowasjee Jehangir 
(Chairman), Sir Hiikumcbaiid Sariiix’band, Sir ('binii- 
bhai Madhou'lal, Mangnldas B. Mehta, V. C. S<>ta1vad, 
Jaykrishna Harivallabhdas, Rai Bahadur Rajkumar- 
aingh Hukumchand, Rai Bahadur Seth Lalchand B. 
Sethi, J. C. Setalvad, (General Manager) -73, 0pp. 
Church Gate Station, Fort, Bombay. Auditors— N. M. 
Raiji A Co. 

Capital authorised— Rs. 1,50,00.000. Subscribed— 
Ri. 76,00,350. Called ujy-Rs. 16,32,070 in 1,63,207 
shares of Rs. 50 each, on which Rs. 10 have been 
called up. Add application money received on shares 
siii<« forfeited Rs. 67,200. Accounts yearly to Slat 


December. Meeting August. Hegi.stration fee 6 pies 
jier share. 

The Company transacts Fire, Accident and Marine 
Insurance j)UBineBS. 

Balniice Sheet a« on 31 st December, R)47: — 


Kh. Uh 

Capita] 15.99.270 Fixed Assets 1.74.050 

F'ire, Marine and Cash 10,^,173 

Accident Funds 17,93,940 Investments 15.51.636 

Reserve Funds 1,48.319 I.iquid Assets 86,85,754 

Other Funds 21.314 

Bundry yabllities 23,78.052 

Profit and lioss 

Account ... 4,92,718 


Total 64,33,613 


Total 64,33A13 
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Uv indfd 

1938 

19.39 


Kii. 

Uh. 

PMi . . 

74.448 

73.623 

Deuredstlou . . 

1,50(1 

2,000 

Hfliervt Fiiiirl 


Dividend . . . . 

76 6(13 

76.603 

Dividend rule per 


5 

MDt per iinnom 

5 

Carried forward . 

9,378 

4 297 


• Aflt*r jiroMilliiif lor 
1 Siili|c('l to liixalioti 


INSURANCE. 

ANALYSIS or WOBKING. 


1910 

1941 

1948 

1$4] 

Hi 

El 

Hr. 

Rr. 

1.10,695 

1.07,598 

n.(i 6 i* 

2.19,785 

8.500 

uoo 

2JII0 

2,047 


m 

•• ••• 

"J5,75< 

76.603 

76.603 

B6,m 

5 

s 

H 

61 


49,384 

41,7(6 



iiliflii '1142 Hu 2,10,11(11), '1144> )!f 72,222, 


»44 * 

1945 

1916 * 

1947 

R«, 

Bi. ! 

Bi 

Ki. 

1,36J62* 

2, 57, 045* 

38,459' 

3,18.032 

2,500 

5, 000 

12.500 

15,667 


1,00,000 



■'96,754 

95,754' 

95.754, 

95,75^. 


51| 

6r 

6^ 

2,01 JI58 

2Al'.lliii 1 

1.90.354 

3,96.963^ 


11910) liK 1,27,521, (1916) Hu 2,0(i,7?3, 



SECTION X.-MISCELLANEOUS COMPANIES. 


THE AIR INDIA, LTD. 

1946. Directorh J. R. P. Tata (Spcrml 
Dim tor, Chairman), A. D. Sliroll (Spocial Director 
anil Vire-Chairniaii), The Hon’bli' Sardnr Rahadiir 
Sir Sohha Singh, o.n.K., N. H. Tata, Gantain Sarahhai, 
.1. D. ('hoksi. Sir Gnrunath Boaoor. K.r i.K., .\o\illc 
N. Wadia, 1C 1C Riiia ami T. M. dagtiani. Trea- 
surers and Seeretaries— Tata Son.s Ltd.. Hruee Street. 
Fort, Homhn>. Registered Offiee—New India Assur- 
ance Rijilding, Mahatma (jlandhi Road. Fort, Homhay, 
1. Auditors— A Y. Ferguson A Co. 

( apital authorised — Rs. Issued, suh- 

vtiilied and called up— Rs. 1 .r)(),no,()(K) in I .oO.OIM) 
Ordinary shares of Rs. Uldcacli. Ci'ss calls in ariears 
Rs. ‘J.ridO. Accounts yearl\ io .‘ilsl Decemher. Mcid- 
mg 111 Augu.st 

The Company was foriiuyl 1o csiahlisli. iiiaintain 
and work lines ol .Af'rial coiiveyaiK'cs ihrouglunil 
India and Ce\lnn. 


Raianco Sheet as on .*11, si Dcirmber. 1917 



Rs. 


Rh 

rupita) 

1. 49.14. 87 S 

niock Account 

1.12.2.S.254 

Keservp Fund 

5.41.151 

Other AhhcIk 

1.49.22.442 

Otlu*r Fund 

39.55.202 

t'UKll 

40.011 .(,.10 

•Sundry Lniltilitiex 
Profit and Lo>-» 

97,17.724 



Awount 

9,47.554 



Tot ill 

5.01.%.3*16 

Total 

3.0L%.31)(. 


ANALYSIS OP WORKING 


Year einleil I ice 1947 
Rs. 

PiotW . 41.H4.f.B2 

Pcpreriation 32.00.000 

K(‘Hcr\e FumI 1.00,000 

lM\i(lend . . 9,00,000 

Duntenil rate per 
cent per iiiiiiuiii | 6 

Carried forward I 47.354 

IliKliest and lowest | 
piiei- ol shares . 195-192 


THE AIR INDIA INTERNATIONAL, LD. 

R(‘gisicn‘d 191'^. Dirci tors-.leliaiigir Ralanji 
l)iidabh(n Tala (Chairman ami Special Director i. 
lejasvi Prasad llhalla ( Goveriijiiciil Diri'clor), 
Ramuswamy Nara\anaswiimi. Maiidayam Aiianlhalaar 
Srceiiiv asan. KuNtiirlihai Callihai, Sir fliininath 
A'eiikatesli Bewoor. k c.i r . A. I) Shroil. Sciretaru^s 
and Treasurers— Tata Sons Ltd . Riiicc Sired. Fori. 
Boml)a>, Rcgdlcred Office— Ncu India Assurance 
Building. .Miiliatma Gandhi Road, Foil. Bomhav 
Anditois- S 11 llilliiiioria A Co and N M. Raiji A' 
Co. Bombay. 

Cajatal authornsed Bs. 7.IH) OO.IXIO Issued - 
Rs. 2,0l).(H).(KH) 111 2,(HI.(H)9 shaies of Rs KHI eadi. 
Accounts ycarl\ to Ills! December. 

The Company ^^as formed to esiahlisli. mainiain and 
tipirate internniioiial aii transport s(*r\i<’es hetween 
India and other countries ol the world for carrying 
ol passengers, mails and trcigliis, etc. The Govern- 
ment of India ha\e taken up the lorty-nirie per eent. 
ol the issued capital of the Com|)anv with an option 
to acquire further two jier cent, at any time The 
(ioverniiKUit of India will indemnify ^ the Compiuiv 
against all losse^s in operating the companies services 
during the first five eoiiiplete years of operation of 
the Bombay Fnited Kingdom Service All sums ex- 


ALKALl AND CHEMICAL CORPORATION OF 
INDIA, LD. 

Registered 10.‘17 Directors— W-. A. Bell (Chairman 
and Managing Dire(‘tor), Khan Bahadur Sir Syed 
Maratib AH. r.B.K., Sir Birendra Nath Mookerjee, 
Sir B. P. Singh Roy, k.cm.k., C. F.. J. Crawford, 
W. H. Griee, Sir AV. Coates, V. St. J. Killery, G. 
Wilkinson and D. B. Maryland (Alternate Directors). 


pended hy GoviThment under the said indemiiily will 
be paid by the CompaiiN to the (joviu'iimeni and the 
Government will he entillisl (o sliare in the piolils oi 
the (’ompaiiN in mcordance with the lollowing con- 
ilitions - 

(o) From and aft(T and during each year in which 
the Comjiany makes a profit, .*)() per cent, of 
th(‘ profits will be paid to Government on 
account of all sums paid under such indemnity 
until such sums are repaid in full. 

(h) The balance of 50 per cent, will he retained 
hy the Company subject to the obligation 
that no dividend in excess of .’li jier cent, 
will be declared on the Company’s shares so 
long as any sum shall la* outstanding in 
fat our ol Govern men I under the above 
.iirangement 

(cl From and after repatinmit in full of all 
(Jovernment payments (hy wuiy of indemnity) 
50 per i*enl. ol the balance of the profits of 
the Company after meeting preliminary e,x- 
lienses. accrued depreciation and past losses 
(if any) not covered by the indemnity and 
deducting 5 fM-r (■imt. on caiiital employed 
in the bnsines.s, will be pnyalile to Govern- 
;nent. 


Swretaries— Imperial Cbomienl Industries (India), 
I.d., IR. Strand Road. (*alenttn. Auditors -Loveloi'k 
A T^pwes. 

Capital authorised— Rs. 5. (K), 00, (XX). Issued and 
auhseribed-Rs. 93,00,000. Rs. 02.00, fKX) in 6,20,000 
Ordinary shares of Rs. 10 each, fully paid up, and 
Rs. 31,tX),000 in 31,000, .5 per cent, (tax free) cumu- 
lative Preference shares ol Rs. 100 each, fully paid 



MlSCELLANtOtJS COMPANIES. 


2^ 


up, carrying preferential rights both as regards divi- 
dend and capital, but without any further right to 
participate in the profits or assets. Preference divi- 
dend payable half-yearly to Hist March and .'iOth 
September. A<‘c(Mint« yearly to ,'|0th S<‘pU*inber. 
Meeting Fehruar> Manh. Hegistration foe* Ifs. 2 |»or 
certificate. 

The roinpaiiy was formed with the object of deve- 
loping the bf'ttvy cbeniicul industry and to undertake 
the munufactiiro of Alkalies, in iiarticular Sodium 


Cuibonate (Soda Ash), Caustic Soda and Chlorine. 
The Company has two faotories one in the West 
Punjab and one near Calcutta. 

Iliilaiice Sheet as on JlOth June, 1948:— 


Us. 

napital 93 00 000 

Reserve Fund 7.50.000 

Himdry Liabilities 19,55.299 
Profit and Lost) 

Account 52,720 


UB. 

dross Block ■ 1J4.06.066 
liCBs Depreciation 25,42.952 

Nett Block B8.63.114 

Liquid Assets 31,94.905 


Total . 1,20,58,019 Total .. 1,20,58,019 


ANALYHI8 OP WORKING 


Tear ended June . 

1941 

1942 

1943 

1944 

1946 

1946 i 

1947 

1948 


Rs. 

Rs. 

Rs. 

Rs. 

Rs. 

Us 

Us. 

Us. 

Profit 

2,48,379 j 

4,11.819 

3.45.153:' 

3,25.874: 

£.21.312 

13J6.46U 

16.35.450t' 

6.77.159J 

Hepreoiation . . . 

t.3O.3S0t 

1,06,467 

1.12.179 1 

1.07,214 

4 . 32.995 

8.15.1011 

5.90.605 ' 

6.07.681 

U»*Hf*rv« Fund . . 
Prefermiro 1) 1 v 1 ■ 



' 

1.00.000 

S.OO.UOO 1 

1.50,000 

dfiid 

38.750* 

1,65.IKI0 

1,65,000 

1,55,000 

L66,0M 

1.55.000 

1.55.000 

1.55.000 

Ordinarv Iilvldeml 
Diviileiid rate rs*!' 

; 



1.55.000 

2.48,000 

2.48.000 1 


cnit |)(‘r ntinuTii 


' 



2A 

4 

4 


Darni-d forward . 
IliKtiest and lowenl 

S.733 

1,88.065 

2.66.059 

3.29.719 

t.(ie.036 

2.46.396 

3,88.241 

52,719 

of sliures . | 

21]lSi 

24617 

386 18^ 

396 298 

39 286 

586291 

60‘-25j1 

26-15 


Note Href IiivulerulH U|i to 31^1 March. 1941. have been paid by luiperial 
('lieniical linliiHtrieN ( India i. hd 
* For tlie qiiarler to 3<)lli .lunc, 1941 
t Includes Hroberase, etc, written oil' 

: After iirovidina for taxation (6 43) Us. 1,28.000, (6 44) Us 1,04,850, (6/46) Us. l.OO.OiKi, (6 47) Us 4.38000 
(6/40) IlH 3.03,000 

I Includes Us 3,58,158 beinc; Kliewra Works Develnpinent expenses written off. 


ALUMINIUM CORPORATION OF INDIA, LD. 

llegisiered 19J7. OinM iuiH - Sir Puduinput Singha- 
iiia, Kl. (Chainuaii). Seth liakshnnpat Singhunia, 
Kanuilul Juti.i, Nirtnal Kiiiiiur Jain. K. 1). .lulun, 
(jokulcliaiid liaiigui , Ut lloii ble Lird A. K. Sinhii, 
Seth Diiyaram l’(Kldjit Managing Agent.9--.l. K. 
liiiiiittHl. JlegiNtr red Ofliic 7, ('(luncil House Street, 
Calcutta. Auditors-^ P. L. Taiuion A (’o. 

(^ipiiiil authorised Rn. 1 ,r»(),(Kl,(KK). Issued— 
IN. 1 ,(K),(X),000. Sub8crih<‘d and called up— 
IN. fMI,(X).00(). Rs. 47,r)0,(KH) in 4,7r>,0(K) Ordinary 
shares of Rs. 10 each, fully i»aid up, Us. 20,(H),00() 
in liO.OfK) (i per ciMit. cuinulntivo 1‘refcrence shares 
of IN. 100 eaeh, fully paid up; IN. 20.(K),(KXI in 
20, (XX) 6 iKir ccMit. rmnulative redeemable Pro- 
feieiice shares of IN 100 each, ftillv paiil up 
and IN. 2.r>0.(HHI in l,IK),(XI0 Deferred shares 
of IN. 2-8 each, fully paid up. The Original Prefer-* 
ence sIinreH carry the right to n fixed cumulative prt*- 
ferential (tax frtnO dividend of 0 per coni. ])er annum 
and in the event of a dividend of 10 per cent, or almve 
bi*ing declared on the Ordinary shares these shares 
will rocfuve a dividend of 7 per cent, without any 
further rights to participaU* in iirofits or assets. 
They also carry preferential claim to repayment of 
capital in priority to the Ordinary shares. The re- 
diH^mable Preferoiu'c shaies also carry the right to a 
fixed cumulative preferential (tax 1 1 * 1 * 1 *) dividend of 
5 |>er i*ent per annum without any further rights to 
participate in profits or assets and shall rank as nv 
gards returu of capital and other righN and privileges, 
part y)o,<SM, with the existing Preference shares. The 
Company may, from time to time, at its option after 


till* expiry of .0 years from the date of issue redeem 
all the shar(‘H nr any p.'irt thereof on giving C months’ 
iiolice. The Deferred shares arc entitled to a dividend 
up to 10 per cent., after a dividend of a similar amount 
has been paid on the Ordinary shares ; any surplus 
remaining will be divided equally between the Ordi- 
nury and Deferred shares Tii a winding-np the Ordi- 
nary shares have a preferential claim to repayment 
of cnjiital 111 priority to the Deferred shares; niiy 
assets remaining after repayment of capital on the 
Defcrreil bliarc.M, will be divided etpudly lietween the 
Ordinary and Deterred shares. Debenture Capital 
First issue— Rs. Ifi.OO.tXX) in 5^ per cent, (taxable) 
bearer bond.s of Rs. l.(XX) each, issued betu'cen 1939 
and Marcli. 1943. repayable in 19, '50. with the option 
to redeem at any time m or after 194(). Interest pay- 
able on 1st January and 1st July. Second issue — 
Rs. 1,*).00,(XK) in r»ij per cent, (taxalde) bearer bonds 
of IN. 1,(X)0 each, issued at par in January, 194C, re- 
pnvablc jifter The Company may at any time 

after JlNt day of December, D).'),'), pay up these delien- 
tuies in ubole or in part on giving not less than three 
previous months’ notice. Accounts yearly to 3Nt 
Mnnh. Meeting December. Registration fee Re. 1 
per deeil. 

In 1914 the caiiital of the Company was increased 
from Hs. .^0.(X),(X)0 to its present figure by the creation 
of 50,(X)0, 5 |)er cent, cumulative redeemable Prefer- 
ence siiarea of IN. 1(X) each ; 4,25, (XX) Ordinary sharea 
ef Ra. 10 each and 3,00,000 Deferred shares of Re. 2-8 
each; out of which 30,0(X) Preference shares were 
iaaiied at par and 2,tX) (K)0 Ordinary sharea of Ra. 10 
each .it a premium of IN. 2-ft i)er share to the exiating 
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Rharehulders in the proportion of one such Preference 
(ibare for approximately every 13 shares of any classes 
hold and one such Ordinary share for approximately 
every 2 shares of any classes held on Ist September, 
1944. 

The Company was formed for the purpose of mnnn- 
facturing and dealing in Aluminium. The factory is 
situated a tJ ay aka, vnagar, Asnnsol (East Indian Rad- 
nay), about 1^5 miles north of Cialcnttn; the capacity 
bring 3,000 tons of finished Aluminium Sheets and 
Circles |)er annum. The Alumina Plant has boon in 
commission since October, 1942. and is producing 
Alumina of the purity necessary ioi Kloctrolyiic 
Reduction. The Aluminium Phnil Is also in oporataon 
since the 10th July, 10 Jl. On tlinl dale Aluminium 


metal had been tappeil from raw haiuite Im- the first 
time in India. 


Balance Shoot hr on 31 kI March, 1948 — 



Rb. 


Uh 

Capital, including 


lUm'k Rxpciidi 


l)cl>entiircH 

1.20 oo.ono 

til re 

1 17.17.787 

General Reserve 

5,80.000 

Liquid Assots 

62,98.6.34 

Depreciation Re- 




serve 

12.36.950 



Hundry Liabilities 

33.00.405 



Profit and Loss 




Account 

9,00.066 



Total 

1.80.16.421 

Total 

1.80,16,421 


There IP ft rnntiiiBriil liftbilUv of Kh 10.43,497 in respect 
of (ii\idriid Ml nri'carH on ruiiiuiiitivr Preferenc® 
phurep up to 31st March. 1948 


ANALYSIS OF WOKKINti 


Year ended March 

1944 

1945 

1946 

1947 i 

1948 


Rb. 

It^ 

Rh 

Rb. 

i;a 

Piofil 

7.89.338 

WI.891 j 

6.81.388 

8.03.986 ' 

’ ‘1 02.77!) 

Depreciation . . . 
Reserve Funds . 


1 

2.566 

' 19,787 

1 20.0(» 

Depreciutioii Be- 
sene Fund 



4.50.000 
> j 

8.00.080 

8,80.000 

Dividend (<tnl > 




Carried forward ■ 

18.87.342* 

66.882 

15.678 i 

'‘l7.07B 

flO.IM 

Highest, and lowesl 
price of flliares . 

21B-m 

23C14^ 

1 

1 

1 171 131 ' 

1 

23L13 j 

i 


• IncliidCfl Rs. 10.98.004, loss brought forward from previous year 


ANGELO BROS., LIMITED 

Registered as a Public Limited (Vmipany lu 1911. 
Dircclors-J. Morshead, K. Rush, M (J. Robson, 
I). N. P. Sqiuirey, J. P. Young. Managing Agents - 
Turner Morrison A ('o., Ld , (i. Lyons Range, 
Calcutta. A udiior.s— Lovelock A Ivcues A C«. 

CajiiUl authorised -Rs. 50,00,990 fsBued-"- 
Rs. 3(),(H),rK){) in lt,00,0(M) shares of Rs. 10 each, fuH.V 
paid up. Accounts yearly to 31st August. Meeting 
Match. lU'gistration R'c Rs. 2 {kt deed. 

In February. 1948, the issued capital of the Com- 
pany w«K increased from Rs. 20.()(),000 to Rs :K),fK),l)(M» 
by the issue of ],00,0(X) Bonus shares of Rs. 10 each, 
to the existing shareholders in the projKirtion of one 
such share for every two existing shares held on oth 
February, 1948. 


Tbo Conipuny is engaged in the manufacture and 
refining ol shellac. The factory is situated at Cossi- 
pore, Caiciiita. 


Ralaiice Sheet as on Hist August, 1947:— 



ItH 


Rh 

Capital 

30.(X),()00 

dross Block 

33.30,737 

(Jenora) Reserve 

7.00.000 

Less Depreeiatinn 

23.00.086 

Htock Reserve 

2,25,000 



Reserve for PohI- 

Nett Block 

10,30.651 

Wnr RcHearch 


(■iirreiit Assets 

85,93.643 

and Fxpenmeii- 
tal Work 

1.95,128 

Huhsidiary Co. 

16.902 

Other Funds 

S.75.008 



Hundry Llahilities 45,27,990 



Profit and IjOhh 




Account 

4.17.978 



Total 

96.41.0% 

Total 

96.41.096 


ANALYHIH OF WttRKINO 


Year ended Aug. . 

1945 

1946 i 

1947 i 

1M8 

• 

Bs. 

Bi. 

Ub ! 

Rs. 

Profit 1 

B.32.148M 

5,76.9661 

14,49,9081 

12.73 693^ 

lieprecialion 

79.942 

79.947 

79.917 

99,931 

Reserves 

1,50,000 

100.000 # 

11.00.000 

7.75.000 

Dividend . • • ■ 

3,50.000 

3,50.000 ; 

2.50,000 

3.00.000 

Dividend rate Dcr 
cent per annum 

174 

in 

124 

10|« 

Carried forward 

2,52,206 

2.99.225 : 

3,19,216 

4.17,978 

Highest and lowest 
price of shares 

271223 

60-27 ! 

514-324 

50-203 

* Includes Bi. 234J82 being 

amount 

Carried 

forward 


from last account. 

I After providing for taxation-(l946) Bs. 9.72.000, 

(1946) Bi. 3,053 qO. (1947) B®. 16,16.000, (1948) Bi. 9,66,700. 
H Maximum dividend allowed under the Limitation of 
Dividends Ordinance 1948. 
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ASSAM BENGAL CEMENT CO., LD. 

Ut^K^iticrod 11KS7. Directorg— Rir Indra SinKh, 

(i. Morgan, J. C. Miikorjoa, Hardar Ajaib 
P. Mukh(*rjcM‘, K, L Dutt. Manajiin^ A^eritH-The 
KasUirn (lorporation Ld., 7, Wellealoy Plaoo, Calcutta. 
Auditors — Pay & Kay. 

Capita) aiithdriM'd-Kn. l,00,rKK()fK). iKHiind - 
Kb. Kh. r>;i,.S7,r>(K) m r).;i;i.7r>(i Ordinary 

KharcN of Ks. IM each and Ks. r),(Xl.(KK) in 
I)( forred KhiiicH oi Kc. 1 each, all iully piii<l up Suli- 
HcriU>d and iiuid up Kk. 17.!H,(il^i. Kk. 1.'i,20,070 in 
4,>')‘J.(Mi7 Ordiniiiv shares ol K'^. Id ea<-h. ful),\ paid 
up and Ks ‘1.7d,U7d m 'Ud,!)?!) Delerred shares of 
Ke, I each, fullv paid uf» Lohk Kh. fi,d7d f(i07 Ordi- 
iMiy sliaies forfeit4Hji. The Delerred sharcH are en- 
titled to half of the surplus piohts i(Muaiiiiri)', after 
pavnient of a dividend of 7J per eenf. ikt annum on 
the Ordinary shares. In a windirip; up the Ordinary 
and Defeired shares rank eipially for return of capital 
and are enlilh'd to participate ef|unlly in any surplus 
assets Delienturc ('apilal- Ks LM.Oft.OfK) in 4 per 
cent, (taxahle) honds of Ks. 500 each issued at par. 
repayahle at par on 1st July, 1040. with the option of 
redemption at any lime after 1st January, 1015 of 
any amount oi dchcntiiros hut nol less than 

Kii. 1 00.000 at any one time, on i^ivinj; 0 months’ 
notiee Interest pavahle on 'lOth June and 51st 
Decemher These dchmitures are also registered and 
are transferiihle 1^ deed only. Aeeounis yearly to 
Mist March. Mei'tmg DiMeinhoi. Kegistralion fee 
Ke 1 per deed 


]n De(«mber, 1945, 10,000 redoemablo cumulative 
PreiGrence shares of Rs. 100 each in the authorised 
capital of the Company which had not been insued at 
all were caneidled and the authorised capital was in- 
creased from Rs. 50,00,000 to Rs. 1,00,00,000, divided 
into 9,60,000 Ordinary hhares of Rs. 10 each and 
5,00.000 Deferred shares of Re. 1 each. 2,28,750 now 
Ordinary shares and 50,000 Deferred shares were 
issued to the existing shareholders in the proportion 
of 75 new Ordinary shares for every 100 Ordinary 
sliJires and 11 Deferred for every 100 Deferred shares 
held. These wore issued at a premium of Rs. 3 |>cr 
share for Ordinary shares and at Rs, 2 per share for 
Deferred share. 

The Company wa.'i formed to acquire from the 
Eastern Corporntifin, Tjd the eonec.ssions obtained by 
them from the (ioverriment of Assam and other pei- 
Koiis in respect of lime stone and elay deposits in the 
Khasi and Jaintia HilK. The factory is situated 
near Chhatak on the ri\e! Siirnin in the Surma Valley 
f As.sam) and contains a r-oment making plant having 
a capacity of 250 tons per day, with provision to in- 
( |•(‘nsc same to 500 tons 


K.ihince Slus'l a'^ on Mist Maidi UMK 


IN 


Rm 

('ai)ital includiufr 

(ii-Ms^. Hlm-k 

66.7S.791 

DcbculuroK 72,83.576 

liisK Dcprcci 

1 22.80.290 

I* r c rii 1 11 111 f> n 


— 

SliH rop b 36.53H 

Ncfl Rlock 

43.95,504 

Sundr,v laahiliticH 11.88.281 
1‘ioflt and I, ()'.►• 

Arrount 4.75.90! 

Liquid ASKCtt. 

50.88,792 

Total 94.84,296 

Total 

94,84,296 


ANAliVSlK OF WORKlNd 


)tar ended Mur. . 

1942* 

1943 

j 1944 

1945 

1946 

1947 

1948 


Rs. 

Ka. 

Rh. 

Rb. 

Rp 

Us. 

Rs. 

iMolit 

“<1.077 

3.42,343 

5.42.935 

6 78.027H 

4.8.S.367I 

2JS.767 

4.41.812fi 

Dnpreuuilioii . . 
ItcNerve Fund . . 
Ordiiiarv Pividend 
Rule per jtiii per 
auMiiiii 

1,64,387 

3.27.131 ! 

3.72.123 

3,43.803 

3 22.727 

3,in.94'> 

i 

3.73.020 

Purried forwuni 
HigbeNt and lo^^ept 

-2.41.197t 

-2.25.985 

-’55.173 

2,79.651 

4'.4':.29] 

4.07.109 

4.75.901 

price of hIihh's 

16i-10i 

13Mli 

173-123 

20i-14\ 1 

29J.173 

39M6 

16-7J 


• Aecniiiils hIiowii for 6 months 

t InohidoH Rh 15.73,^ Iohb brought forward from previouB year. 

I Afler providing for taxation -OHS) R« 2.40.000, (1946i Rs 97,700, (194(w 1{> B8 082. 


ASSAM MATCH CO., LD. „ 

Uegistend 1925. Directors- -D. D. Kouicr (Chuir- 
inan), Rajkuinar I’raniathesh Chandra Baruu, n.sc., 
Dhiiramsey Mulraj Khatnu, Tulsidas Kilaehand, T, H. 
Rvilin and B. Thorstensoii (Joint Mnnagnig Directors), 
Indian Mercantile Chambers. Nicol Road. Ballard 
Estate. Bombay. Auditors— A. F. Ferguson Co. 

Capital authorised, i.ssued and subscribed— 
Rs, 2().(K),0(X) in 2,(X),000 Ordinary shares of Rs. 10 
each, fully paid up. Accounts yearly to Slst Decem- 
ber. Meeting May No registration fee. 


The Company owns a Match factory at Dhubri 
(Assum) on the river Brabmaimtra. The bulk of the 
raw material is obtained from forests under the con- 
trol ui the Government of Assam. 

In March, 1947, the capital of the Company was 
increased by the issue of 70,000 Now Ordinary shares 
of Rs. 10 each fully paid as bonus shares to the 
existing Ordinary shareholders in the proportion of 
one new share for every Original share held as on 
I4th March. 1947. These new shares shall rank 
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I'lri jmsu with the oxisting shares and for all divi- llalancH Sheet us on 31 si DoeeiulnT, 1U17 

(lends declared after 11th May, 1P46. Capital H-OoliHi Ulork Kxpemlnurp ih.'ift.niz 

In December. 1948, llte Company capitalised Depreciation Fuinl 9,79,052 l.iiiuid AKuetH 

Rv. ().(K).(HK) by issuing as free bonus 01), (MK) new (itber Fund 75.000 

shares of Rs. 10 each to the existing shareholders in pj[l}[j'^ i!nd'''*lloRs 
the pmiKirtion of three new shares for every seven Areount 3.J5.f)V< 

dures held. Total 48.25.430 Total 48.25.43R 

ANALYSIS OF WORK I NO 


Year ended Deo. . 

1938 

1939 

1940 

1941 

IMS , 1 

1943 

1944 

1945 ' 

1946 

1947 


Bi. 

Rs. 

Rs. 

Bfc 1 

Rs. ' 

Rs. 

Rs. 

Rh 

Rh. 

Rh. 

ProHi 

58.982: 

1.61.493 1 

1.25.9495 

1.54.5601 i 

1.91.8451 

4.01.5501 

3 33.0954 

4,47,9311 

5.47.654)! 

3.92.3101 

PepreQiatioD . • • 

58.706 

35.573 

42,750 

38.794 1 

36.700 

33.700 

46.106 

42.911 , 

54.244 

95.208 

Reserve Fund . . 




54.000 ' 

80.000 1 

2,00.000 

2.00.000 

3.00.000 

3,00.000 , 

1,00,000 

Ollier Fund • • ■ 


15.000 

35.000 

25.000 1 



1,104 




IMvldend . ... 


37.500 

62.500 

75.000 ! 

75,000 

1.05.000 

1.05,000 

1.05.000 

2.10.001) 

' '^lo.ono 

Dividend rai« per 


7i 

126 

1 







cent, per annum 


15 ! 

15 

IS 

15 

15 

15 

15 

(Carried forward . 

351 

63.771 

49.470 

11.236 

11.381 

74.232 

66,117 

55.137 

81.547 

25,649 

Ilighest and lowest 











price of shares . 

10-B 

128-6 

156106 

2M66 1 

21 19/1 

356-22 

316-26 

57-276 

54-37 

67-226 


: Tneluden Rs 6.000 transferred from Ke‘'er\e Fund 

i After providmp for taxation fl939) and (1940) Rs 2.04 000. 1941, Rm 30(HM)() (1042i IIh 3.05.('t)0 I194.J) 12.55.tHK). 

(1944) Rs. 9.45.000. 1945) Rs 13.00.000. (imi Rs. 7.20.000. 0947) R^ 3.00.000 


ASSAM SA^ MlLlii AND TIMBER (^0., LD. Isi OciobcT, 19;{8. The ( ompnny will redeem annually 

licgibtered 1918. Directnrs-d H. White. .\ D by drawing (cominericiiig from the your ending 30th 

\ ickers. ,1. I. Ksplen, P MukluTiee. Managing fiepteinber. 1910), debentures to the extent of 

AL'ent.s - Bird A' Co . Ltd. Charlercd Ihink Buildings Ra. 40,000 and bus the option to redeem a larger 

Calcutta. Auditors -liovelock A- Lewes. amount in any year, if they so desire, on giving 0 

Capital aiitbonscd Rs IKOO.OIHI. Is.MU'd and siili- montli.s’ notice. Interest imyaMo on Isl April and 

scribed— Rs. 9.00. (KIO m .1.00.000 Onlmar.v .shares ol 1st October. Accounts yearly to 30tb September. 

Ils .1 each, hilly paid up. Dcbonliirc (lapitui-- Meeting May. No registration fee. 

Presiously outstanding, Rs 9.17,r»00 in 71 per cent. In Dcccnibci. 1918, the Conipany i.ssiied 4,948 
(taxable) b(*arer boiid.s ol Rs 5(K) each, issued at par Ordinary shares of Rc. I each at a premium of Rs. H 

in Octolier, 1921. and redeemable at par in October, per slinre to Ibid invcslment Ltd , and KuHteni 

1918. Out of the alsive debeuiures Rs. 1,00,000 was ln\e‘.tincnl lid. in cijiial proportion. The autlioriswi 

redeemed on the 27tli duly, 1919, and Rs. L08,r>00 capital ol llic Conipany vas inci’eii.sed from 

was earicelled with efiecl from 30th September, 1918. 10.20.000 lo Rs |H.00(K)0 bv the citation of 7,K0.()0() 

leaving only Rs 4.09,000 outstanding (less redeemed siian's ot Re I (»ac}i. The Coinpniiy r'i(|)itHlis(Ml 

Rs. 3,20,000). The date of repayment of Ihe.se deben- Rn 0,00, IKK) liy isNiiiiig as capital lioiiiis 0,IK).fMK) new 

tures was extended to ifOtli Septenilier, 1949, and the Oiditiarv shares oi Re. 1 eaeli. to the existing Onli- 

rateof interest reduced to 3 per cent per annum from nary shareholders in the proportion of two new shares 

ANALYSIH OF WORKINO 


Year ended Sept. . | 

1938 

1939 

Of> 

1941 

1942 

1943 ! 

1944 

1945 ; 

1946 

1947 


Rs. 

Rs. 

Bi 

Bs. 

Rs. 

Rs. 

Be. 

Ri 

Bs. 

Rh. 

Profit ! 

1. 04.224* ■ 

1.42.917 

2,14.163 

2,98,4491 

8,68.359: 

«t.48.090: 

3.99.605: 

2.09,956: 

8,73,261: 

4^4561 

Depreciation i 

2.19.900 ; 

70.550 

86.744 

1.19.972 

1.03.071 

42.806 , 

82.000 

82 561 

96.307 

1.35,884 

Reserve Funds . . i 

30.000 

40.000 

60,000 

40,000 

67.000' 

1.70001) 

23,000 

Other Fnnd . . . ! 

I 


10,000 



30/)00 i 

40.000 . 

10.000 

76,000 

1,70.000 

Dividend . . . 


"36.882 ‘ 

73 76,3 

1,10.645 

1,29.085 ^ 

1.10.644 1 

110A4I 

1,10.644 I 

1,10,644 

1^9.085 

Dividend rate per 
cent, per annum 

! 

126* 

25 

576 

431 

m 

376 

1 

976 : 

37» 

437 

Carried forward . 

-l52.045t| 

5,485 

10.141 

17.973 

14.176 

11.816 

8.777 1 

12.597 

3,837 

21.324 

Bigbest and lowest 
price of shares . 

i 

1H 1 

26-2 

41-12 

48-26 

4)6-82 

S)-3|! 

71^ 

7142 

191-52 

1 16I-66 


'This profit is arrived at after including cfiaifes foregone by Manaaing Affents. Debenture-holderi and Mreotori. 
tThis lM« wai written off durin» reduction of CaDiUi in 1939 ! After providing for taxation- 19/41) Rg. 1,63,000. 

<9/42) Bl 4, 30.000. (9/43) Ri. 3,67.000. (9'44) Ri 1,36.000. (9 45) Hi 1.48.000. (9'46) R«. 3.20.000. (9/47) Ri. 3.20.000. 
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for ©very ©xiRting nhare hold. ]8,(K),00() Ordinary 
Hharea of He. ] each in fho uiiihorised capital of the 
Oomimny were cimKolidaWd into (),()(), (KO Ordinary 
fhuroii of Un, oa(‘h. 

The Company operatoK a lar^e Veneer Mill at 
Murkong Stdck (ANsam) ior the production of JJ-ply 
U*a cheHtH, country uhook U'a boxes; and general 
tiinlwr produce. 


Halaoco Sheet as on 30th 1047;-* 


Bs. 

Capital. Including 
tlebeniunjfi 3,84.052 

RenerTc Fund 2,51.000 

Debenture Redemp- 


tion Fund 89.000 

Other Fund 4.66.489 

Rundrv liialiilitioB 10,61,809 
Profit and Lohs 
Arrouiit 21,324 

Total 22.72.674 


OrOBS Mbek ...19.65,904 
Less Depreeiation 17,60.365 

Nett Block . 2.04.839 

Liquid AuetB .20.67335 


Totol . 22.72.674 


TIIK ASSfKTATEI) CKIVIKNT’ COMPANIES. U) 

ItcgiHti'UHl jy;i(i. I)irccU)iH--Sir llonii Mody, 
K.it.K.., Hir Jbirhliotamdus TluikiirduN, k.h.k., c.i.e., 
Sir Chuiiilal Mtdita, k.c.bi., Sir .Ichaiigir llohman- 
Ikd.ruin, Sir Hiihimtoola (‘liiiioy, Wulchaiid llini- 
<haFul, I)in.sha K. l)a|i, DliHranihcy M. Khatau, 
AmImIrtI Karaldiui, ,I It. I). Tata, A. fi Wadia, 

\ F, Nod I’alon. Sir ArdcNhir DaUI, k.c.i.k., 
Mtmiimliandas M. AiiM*fsc>, T A. H. MarriHim, H. P 
(larg. Siidai liarKai H.\at Khan, Tnkhlmul .lain, 
Pfnulc \’cnkalraiiiM Pcildx, I) |{ Pijidhari Tnloki 
Nalh Sliarina, l)f. .Jivmi N M«’Iila. jManagirig 
AgciitH — ( Vinent Agcncn's hd . I. (Queen's Itiiad, oji* 
|H»sile r;hunhgaic Sliitioii I'oil, lloinlia.v AuditorH— 
A. P. ForgiiNOii A’ Co , and K. S. Ai>ar A’ Co. 

Capital iiuthoiiHcd^ Hs M1,(K),(K),IKK). Issned-- 
Rh. 10, .08,13,200 in 10.6H,132 nharcs of JU. 100 
each. Subscribed and paid-up- Its 8, HO, 8.3, .020. 
Hr. 7.00,42,100 m 7,00,421 shares ol Hs. ](K) each, 
lully paid and Hs 1.70,41 420 in 3,0O,H2Hi sbareB of 
Us. 1(K) each paid-uj) to ibc extent of Hs. 00. Loss 
call in arrears Hs. 10.037 Accounts yi-arly to ,31 st 
.lull?*'. Meeting .luiniary. Hegistralion fee 4 annas 
|>er Hbnre. 

In May, 1910, the aulborised capitai of the Com- 
jnany was ineroased from Rs. 8,00.00 000 to its present 
’.figure by the ertntinn of 8,(K1,(K)0 sbares of Ha. 100 
eneh, the issued and BubstTibed eapitul was also in- 
rreaRod to its jircRent figure by the issue of 3, .02, 711 
ithnreB of Hs. ItK) each at a premium of Hs. 00 per 
nhare. Those new shares shall rank for dividend from 
Ist August, 1945, and are in all other respects jxirt 
pnssu with the existing shares of the Company. 

The Company was formed in 1936 to take over hy 
amalgamation the business and tisaets of the under- 
noted conrerns, which went into voluntary liquidation 
in July and November 1937, ru — 

Tho Indian Cement Co., lid 

The Kntnj Ceirieut and liidusi.rial Co., l,d 

Bundi Portland Cement, lid. 

The dUw (k^nient Co. Ld. 

The WBior Conioni Co., Ld 
Pnnjah Portland Cement, l,d. 

The IMted C'enient (k)., of India. Ld 
Tlio m^bad Cement Co., Ld. 

^ The U)imbatore (’ement Co., Ld. 

The Dfwarkhand Cement C.O., Ld. 

The C. P. Cement Co.. Ld. 

The Company’s various works are described as 
YoUqwb 

iNrtftii.-^Theiie Works are situated 4i Porhandar in 
Kathiawar. 

KATNi.—ThiB Company was formed primarily to 


acquire noning and other rights of the Bombay Pros- 
peding and Mining Syndicate and also to manufac- 
ture J*ortland Cement. Later on other industries 
were included in the Company’s operations, viz,, 
manufacture of tiles, firebricks, bauxite, fireclay, 
french chalk, stoneware pipes and fittings and also 
coloured cements of various shades. The Works are 
sitiiuteH close U) Kaini Junction on Jubbulpore Line, 
G. T. P. Railway. 

Bitndt. The properties are at Lakheri, Rajputana, 

B. H A’ C. I. Rnilway. 

Gwai.ioh. Manutacturo is carried on at Banmore, 
G. 1. 1* Hailwnv in the Gwalior State. 

(Ik'iiA —The Factory is situated at Dwarka, Baroda 
Stnto. 

PnN.;AD.— This division is located at Wah, N. W. 
Railway, in the Atlock district, Punjab. 

Unitki).— Tliose Works arc situated at Mehgaon, 
via Jukehi, G. 1 P. Hnilwiiy, District Jubbulpore, 

C. P. 

Rham\mai>.— These Factories are located at Shaha- 
had, Deccan, on Ihe G I. P. Hailway, in H. E. H. 
The Nizam’s Dominions 

Coimb\toi!K —Production is carried on at Madu- 
karni, Coimbatore (Madras Presidency). 

Di'waurh\ni>.— The Plant has been erected at 
Khalari, in Bihar. 

C. P. Ckmfnt -This Factory is at Kymore, C. P., 
via Jukdii, G 1 P. Hailwav, District JnbbuljKire. 

BosidcH the above the C’orapany has erected a fac- 
tory at Rohri in Rind and another near Bezwada, 
known ns the Kistnn Cement Works (Madras Presi- 
dency). Tlie Bhupendra Factory is situated near 
Knlka, in Patiala State, and is owned by a Company 
staled llio Putialn Cement Co., Ld., having an issued 
capital of Rs. l,02.40.fXX), and which is a subsidiary of 
the Associated Ceniont Companies, Ld. In Novem- 
ber, 194(), the Company oiiened a new factory at 
riiaibasa (B. N. Rly.) 

They also hold 70 per cent, of the share capital of 
the (-ement Marketing Co. of India. M., and have a 
substantial interest in the Burma Clement Co., Ld., 
holding 40 per cent, of the shares. 

Balance Sheet as on Slst July, 1948 


Capital 

Premium o n 
Shares 

Reserve Fands 
Other Funds 
Sundrv Liabi- 
lities 

Profit find Loss 

Aooount 


Rb. 

B.80.3S.488 

1.74,96 J88 
7fina.nnQ 
39.27.390 

2.97.30.291 

68J7.182 


Total . . 15^6.79.759 


Ri. 

OroBB Block .. 10.31.74^14 
Lesfl Deprecia- 
tion ... 4.49,46337 


Nett Block 
Liquid liietB 


5.82,27.377 

9.44.S2J62 


Total 1536.79.789 
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ANALYSIS OP WORKING 


Year ended Jnly^ 

1939 

1940 

1941 

1942 

1943 ; 

1944 

1945 

1946 

1947 

1948 


Ra. 

Ra. 

Bs 

Rb. 

Ra. ; 

Rb. 

Rb. 

Rb 

Uh 

Uh. 

Profit .... , 

DepreciatioD, etc. { 
Reserve Funds . . : 
(liber Funds (taxa- ' 

82,01.560 

39,86.091 

1.00.400 

81.09.783 
37.00.000 
86.931 ' 

98.20,161 

40,83426 

4,10,668 

1.50.90.742 

42.16410 

10.73.104 

1.44.93.326 

42,46.876 

7,00,000 

1.71,13,418 1 
47.38.060 
7.55400 1 

1. 81.95.826 
44.75.781 
5,52.800 

1.66,01,017 

44.31.505 

6.57,300 

1.20,98.775 ' 
48.84,495 

2.26.10'M1 

54.02,462 

non, etc ) . . . 1 ■ 

fiividend ’ 

Dividend rate per 

10J7,«)0 

35,27,105 

8.04.000 

35,27.106 

14.53.000 

4242486 

40,11,879 

56.43.368 

47.23.000 

49,37.947 

64.12.000 1 
49,37,947 j 

63,50,000 

49,37.947 

58.70,000 

55.39,543 

33,(H),(H)0 

i9.(,5.514 

1.16.60,000 

62.86,474 

cent, per annum | 

5 

5 

6 

8 

452.656 

7 i 

1,38,159 

7 

4,08,370 

. 7 

2.87.668 




Carried forward . : 
iligheat and lowest | 

4.73,887 

4.65,634 

1.06.475 

3.90.337 

3.39.103 

6,01,708 

price of shares . ] 

1365-103 

150i-112i 

148M10I / . 181-149 

239 1681 

2355-2081 1 

250 215 

275-:flBi 

273-165.) 

190-152 


ASSOCIATED HOTELS OF INDIA, LD. 

Diroctors— (ol. Sir Kailasli N. 
Hal -sar, Sir [\ N. Sen, John Kalolti, ILu Haliadiir 
iM. S. ObtToi, J{ui Bahadur 'Kahn (’hand Kapur. 
Al. li. Khuitan, i. 1) Ohoroi, IVwjiii Dina Nath. 
Managinj? A^ontN Ohcroi Hotels (India), Liinilod. 
H<‘ad OfHco— Muiden’s HoKd, Delhi. Aiidilors— A. F. 
FeiKiisoM A" Co 

(’apital nuihoriHcd— B h. (jO,(K),IHK). Is.sii(d and Hiih- 
s(rihed--Bs. 4l,(i7,(K)(). Us. 2(),(I(),(KKI in 2, 00, (KM) 
Oidlnary shares of Us. 10 each, fully paid up, and 
lls. 21,07,000 in 21,070, 7 per eeiit. (taxable) eiimu- 
lative Prelerenee shares of Us, UK) (‘neh. lully paid 
up, (•arr.Mri^.' prelerential clniiii to repavmenl oi 
capital. Di'heiiture (’apital-JIs 30.00, (KK) First 
Afortj^age Deheiiture in 4/, per cent (taxable) 

Ix^artfr bonds ol Us. l.OOO each issued in February 
lOliS, repayable on oi befon* 3Nt D(‘cenibei, 1002 
the Coinpaiit shall redeem annuallv Ib'benlures of 
nominal value of Us. ^0,000 on in^: nol h‘ss than 

three nionilis notice Interest |ia.\able half-yearly 

on 1st January and 1st Julv. Sei'ond Mort^ape 

Debenture— Us 11 /)(),( KM) in O', per cenl. (taxable) 
bonds of Us l.(MX) each, issued on Is! Afiril, IDIH, 
repayable on a prenuuiii ol Us 10 per c(Uil. on or 
before IHst March, 1900. Th(‘ (oinpanv shall re- 
d(HMii annuallv Debentures oi the nominal value ol 

ANALYftIH ( 


U^. '/0,(M)() on piMiip not loss than threi* .months 

notice. On expii> oi six years from the dale of 

isHiio, the Company will Imve (lie ojition on pivinp 
SIX nioilths notice to redeem all or a portion oi 

the Debentures thcui oulslandinp Interest payaltlo 
hulf-yearh on Isl April and Isl October. 

Accounts yearlv to Mist March Meeting. 
Di'cembei Uipistratnm lee Us 2 per d''ed. 

The Company owns Faletti’s Hotel Cecil. Simla; 
Faletti's Hotel. Lahore; Maiden’s HoL'l, Delhi; 
CorKtorpiian’s HoUd, Simla; Flashman’s Hotel, 
Uttwalpindi : (Veil Hotel, Murroi'; and Dean’s Hoti'l, 
Peshawar The piopt'rtics in Simla. Lahore, Delhi 

andMuriee (Ibinjab) are freehold and Ihosi* in Uawal- 
pindi and Peshawar (Puniab) are hold under a lease 
for 9f) years. The Company in 1939 concluded a 
twenty years’ lease of Ihe Imperial Hotel, New Delhi, 
at a satislaetory rental 

Balanee Sheet as on III si Man 19tK - 

Uh Uh 

Capital inrludinir Cross Itlook 89,01,63i 

Debontures 71,67.000 Less depreciation 36,95,412^ 
Reserve Funds . 2,83,979 -- - -‘V 

Sundry Liuhilities 19,96,730 Nett Dlork 52,00,221 

Profit iimi Loss Li(|iijil Assets 46,81,177 

Aeeount 4,41,689 

Total 98,89,398» Total 90,89.390 

WORKINC 


Tear ended March I 1939 I 1940 1941 1942 1943 1944 1946 1946 1947 1918 


Profit 

Depreciation . . . 
Reserve Fund . 
Preference dividend 
Ordinary dividend 
Dividend rate per 
cent, per annum 
Carried forward . 
HiKheet and lowest 
price of sharee . 


Rs. Rr. 


2,15.283 

2.13.017* 

80,000 

80,000 

10.G00 

10,000 

149.439 

1,27.988 

2.946 

-2.025 

2H6 

2M 


Rs. Ra 


3.00.228* 

2, 28,565* 

80,000 

55.000 

10,383 

27,785 

1,27,001 

1,20.088 

80.000 

38.281t 

2i 

26 

30,819 ^ 

18,220 

3116 

5F5 


Ra Ba. 


3,99.318* 

2.36.374* 

1,50,000 

60,000 

12490 

10,000 

1.16.138 

1.12.188 

73,958t 

864501 

5 

6 

54,452 

31.388 

•* 

lli-Si I 

181-lU 


Ra I Uh 

2 , 32 . 975 * 2 . 55 . 068 * t 

60.000 60,000 

10,000 , 10,000 

1,(»,028 1 , 06 . 6.56 

82300 

6 

85.336 I 01.247 

991-151 I 20-10 


Rs : Ra. 

3,15.446*! 630,764* 

70, IKK) 90,000 

14,000 : 3,00.000 

1.04.346 ! 1,04387 

1.03,125 I 92.812 



201-15 , 151-9 


* After nrovidine for taiation- (1940) Ra 23.413. rt941) Ra 1 75.973. (1942) Ra 3.83.885, (1943) Rs. 7.10.IK)0, 

*^(1945) Rs. 4.10.000. (1946) Rs. 50.000. (1947) Ra. 5,00.000. rl948) • Ra. 5.25,000 t Ujhs Tax 

I Includea Ra. 72,566 being balance of refund due after adjustment on last year a income tax and E P.1 


Rh 5(60.(KK), 
paid 


ASSOCIA1CD MINING INDUSTRIES, U). «w«r Nethany, Dcvii Nand Ayraaal, Newal Ki^m 
Formed in 1941 and converted into a Public Limited ^rwala, llar.-at-l,a« , Cbctaii I’rakaah GtiR! Ham 
Compan.v in 1940. Dircctnra- Rai Bahadur Hama- Knm»r Aparwala and Rama Nand Mithal. Rccrc- 

15 " 
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iHriOM- l>ovel(K'k \ Louoh. MunuKini: Aj^ontH— Rain 
Kumar Aj^arwalii ^ Uros.. 4. KyonH Ituni^e, Calcutta. 
AuditiirH— Price. WaicrhoiiHC, Peat A ('» 

oiithoriH(>(]— Ha. 2^),(K).00(), iHNiied and Bub> 
•CTibed-llh. ‘J:M)2.(KK). \{s. H.irJ.tKK) in H9,2(Hl 
Ordinary sharen of Hr. 10 each, fully paid up, 
Ur. l<),0().(Kj0 in 10.000 ciimiilntivc Preference HharoR 
of Hr. 100 each, on which Ur. 50 jxir Hliure have boon 
called up, Uh. 4,IO,(K)0 in H2,0IK) Inferred sharoR of 
Ua 5 eiicli fully paid up Calkd up— Us. lH.{)2.fK)0 
Us. 8,92 000 in 89.2(K) Ordiiiarv shares ni Uk. 1(1 
ciicli. iiilly )»aid-iip. Us H.OO.fKKI ui lO.fKKi .“j per 
cent cuuiulatnc Preference siiarcH of lls 100 each 
of which Us 50 |H'i share called-up Us 4.10.0(Mt 
in H2.(KKf Deferred shales ol Us. .1 each. full> 
paid up The Prelerence shares conler the 
right to a fixed cunuilaliM* preferential divi- 
dend at the rate of 5 jier ceiii per annuni free 
of income la\. on ihe paid up capital and (he light 
in a winding up to paynieiit ofl of (apilal and artears 
of dividend u[) (o the comnicm eiiuait ol (he winding 
up in piioritv to the Ordinary ami Deterred slinies 
hut do not ('Ollier any iuither lights to partuipate in 
firolits Ol asNets It is intended that the Preference 
diiideiid shall la^ paid iialf'>earl> . The Ordinary 
shares coni<T the right in a ainding up to pa.Minuit 
ofl of capital in priority to the Deferred shares and l.o 
participati^ in oin^-half of the surplus remaining alter 
payment ofl of all sinus due to the Pr(‘ler(‘nee shun'- 
iiolderw and the \i hole of tlie paid up capital on the 
Oi dinary and I)(‘feri(*d shares The Deferred shnies 
confer tin* right in a winding u]i. aitei payment oi 
all sums due to the Prefereiue shareholdeis and the 
imyiiKUit oil ol tile Ordinary share capital to the 
payment oil oi tln> wliole ol th(« capital paid-up on 
tin Di'lerred shares and tin* right to partuipate 
in one-half of the surplus tlu'reuiter lemaiiiing The 
j|il‘o(itN i.vailahle foi diMdend in aiiv vf'ar will ia^ 
applied III the following order of juiorify 

(!) To tin* payment oi all iiioiums dm* to the 
holders o( (he Prelerence shaies. 

(2) To the payment of a di\ideiid not exei'eding 
2 per cent, on the paid up Ordinary and 
Deierred share capital 


(3) After payment in full of a dividend of 2 
l)er cent, on the Ordin^’ and Deferred 
shares, to the payment of a further divi- 
dend not exceeding eight per cent, on the 
paid lip Ordinary share capital. 

( 1 ) Alter payment in full of such further dividend 
of 8 tK*r cent, on the Ordinary shares, to 
the payment of additional dividends on the 
paid iifi Ordinary and Deferred share 
capital in such manner that the rale of 
additional dividend so paid on the Deferred 
shares shall be sevcm limes the rate of ad- 
ditional dividend on the Ordinary shares. 

'Ihe ( ompuin carries on the hiisiness ol the produc- 
tion processing and luarketing ot Mica at (hingapur 
and ('hidkhera which lie in the territory of Mewai 
Stale (Uajputami I . although actually owned by the 
(Jwalior State The Company has a long silica mining 
lease from tlu' Midnaporc Zemindiirv (lo.. Ltd . of 
foul hig moir/alis at Nimdih. R X R. erection of .i 
ladory for the mnuiifnfture ol silica bricks and oth('T 
rcfractoiv matc'iials al Nimdih (32 miles from Tiita- 
nngar and 7t> niih*s from Asaiisoli is under coni cm 
phi lion. 

Ualamr Sheet as on ‘list Dcccmla-r. 1917 — 




Rs 


Us 

(Ul in till 


18,02 (KXI 

droH.'. Ttlock 

1.78.724 

Taxation KcM'rvi* 

6.nno 

Lchh Depreciation 

23.162 

Suiidr.v 

l/ialuliti(‘p 

20.611 


— 



Nett lllocli 

I.fi5.5()2 



1 

lii(|Uirt Assets 

Drofti and Loss 

1S.B9.530 




Account 

83.719 


Total 

18.28,011 

Total 

18.28.611 


ANAITKIS OK WOllKINd 


^cai ended Dec 

1947 


R‘- 

Pr()lil 

19,610 

D(M*reciatioiL • 

13.426 

I’arned Jorward 

85,719 

Highest and lowest 


price of shares 

B-3i 


ATTOCK OIL CO., LI). ( i n k ( . i on i M aiiiigjog Agents - Steel 

U(*gistered 1019 Directors -Thomas Taylor Hrethers A ('o , Ld Uawalpmdi ami London 

McClreutb (Chairman), Li -Col. Ueginald Lindsay Audit(»rs~-Dcloitte. Plemlcr. fJriflilh^ A Co 

Renson, n.s.o , m.c , UrigHdier Norman Richard * 'apital authorised and issued Cl 8(K) (lOl (oiisi.sting 
(Wkatt. (.H.i- . nso. Ml . Sii (ieorge Cunningbum. »if Cl.WKftKK/ Ordinary Stoik in units of ill and 1 


ANALYSIS or WORKING 


Toar faded Dec . 

1937 1 

1938 1 

1939 

1940 ! 

1941 

1942 

1943 

1944 

1945 

1946 

1 

£ 1 

£ 

£ 

£ 1 

£ 

£ 

£ 

£ : 

1 

£ 

Profit 

66,884 1 

309,346 

464.602 

766.160 

782.656 > 

736.40b 

688.933 

443,306 

340.993 

120.036 

Depreoiatlon . 
Re»erve Otb® r Fund 

40.000 ' 

180,000 

150.000 

150,000 

200,000 , 

200.000 

1 

800,000 

150,000 

130.000 ! 

100,000 

.Tfixation. etc. 

t 


135.000 ! 

600,000 

400.000 ' 

375.000 < 

1 250.000 

170.000 

135.000 ! 

10.000 

OMdud 



112.500 

180.000 

180,000 

135.000 1 

1 135.000 

1,01.250 , 

66,025 1 


DIvidmuLratf per i 
cent. ^ annuin 

1 


74 

10 

10 

H 


j 

n 

si 

189,380 

Carried forward . 

1.761 

19.OT 

189,209 

1144S9 

U1.T98 

U3.388 

137.321 

W9J77 ; 

179.345 1 
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S|x*tial bhare of £1 all fully paid up. The Siiecial 
share is owned by Burma Oil Co., Ld. Deboniure 
capital authorised— £200,000. Issued— £1QD, 000 in 6 
per rent, (taxable) bearer bonds of £25, (KX) each. 
£50,000 is.sued at par in May, lOItO, and £50,000 in 
1937, all repayable a1 par. in whole, at any time 
aftei five years, from the date of issue, on G months’ 
notice. Interest payable on 20th May and 20th 
Nevomber. aArrounts yearly to 31st December. 
Meeting December. Registers oi stockholders are 
ipaintained in London and Ravialpindi. Registration 
fee, T/ondou, 2s Gd for any docuinenl Transmission 
fee 2s. GU. for any amount of j?tock. Registration fee, 
Raualpindi. Rs. 2 per deed. 

The Company owns concessions and rights over 
mineral oil lands in the West Ihinjali held under 


THE BALLARPUR PAPER AND STRAW-BOARD 
MILLS LTD. 

Registered I94(i Direi tors— Seth Krishnaraj M. D. 
TIiackiTscy, K. (' .Mahindra, Saidnr lluhadur Sir 
.sohha Singh. Kt., Dr. K. .\. N. Itao. n.H( . (Loudon), 
F.ii i.i , n. P. K. S(*u, n.Bc. (Kdm ), C 11 Baksi, 
.M.A.. S N. Mehta, n H( . Lt -C’ol 10. (L Mackie. 
M.A i.h.K., M.i M.K., A.i.K K , Sardai Maliik Singh 
Bedi. Sardar Anu[) Singh Hedi. Managing Agents - ' 
lledi A* ('o., Ltd. Itegistered OfTiee- Ainiuni Ainha- 
lluin Road Nagyiui. Auditors - Messrs. Mahesliwar 
(indre A Co.. Nagpur. 

Capital authorised- Rs 2 IM) (K).l)i)l) Ca|»ital i.^siicd 

Rs 1 ,()5..‘17.^HH) SuhsM’ihed and paid-up capital - 
Rs. GD.HLloO. Rs 12JH.9o(l in 1 GH 7:)H “ A ” Ordi- 
nary shares of Rs 25 each and R'*. 17.(i2,2(K) in 17.G22 
5 per cent, redeemable eiimulative purticiputing Pre- 
ference shares ol Rs. 100 each (airving |>n‘fereniml 
iluini to repaMiient ol (apital. These Pjpli'renec 
shares carry the nglit to a fi\ed cumulative preferen- 
tial di\ideiid of 5 per cent, per annum (tax free) 
and the right to 1 extra per rent, loi every one per 
lent. di\idend paid on ' Ordinal v A ” shares after 
the “ Oidinarv A ” shares have recei\ed 10 per rent 
dividend. The (dial amount ol dividend on the said 
Preforeiieo shares sliall not iii any year exceed 7J per 
I'ent. imlusive oi the fixed dividend The Preferoneo 
sliurcs are redi'ciiiahh' any time after the .‘list Deeein- 
her, 1962. on giving (5 months' notice. Less calls 
MU|)aid — Rs. 2.0’).0GG 5M 01 |»er leiit. oi the Lssued 
capital of the Company lia\e alieadx lieeii taken up 
by the (iovi'riimmil nl (’.P and Berar The Oo\ern- 
ment have fiirtliei undertaken to ae»(Uiue the Balanee 
of un-subseribed capital (if any) iii the form ol 1 per 
cent. 10 year Bunds 

Rjwnsored by tlie Ooieriiment ol C P and Berar. 
the Ballarpiir PapiT A Straw Bourd Mills lAd., pro- 
mises to be a national utility comern of great merit. 


BALMER UWRIE AND CO., LD. 

Registered as e Private Limited Company in 1924, 
and wmverted into a Public Limited Company in 
January, 19.‘16 Directors -0. T. Jenkins, A. T. 
Montgomery, J. C. Lowe. Head Oflice — 21. Netaji 


mining lease from tlie (jovernuumt ol Pakistan. The 
principal areas are situated at Khaiir and Dhulnin, 
Attock district and Ralkussur and .loyamair. .liudum 
District. Khaur, Dhulian and Balka8.snr arc (onneoted 
by a 70-milc pipe line to the Relimu-y at Rawalpindi 
Balance Sheet us on :11st December, 191G:- 

£ 

('apital including Crom Block .1.583.088 

BetM'iitures 1.900,001 l.rHH Depreciation 2.410.()(X1 
Preinium on 

Nett Ttloek 1.165,088 

taxation and Con- Liquid Assets 1.542.535 

tingciirien Ke- 
ser\e 2(l.L488 

Siindrv Liiiliilitie.s 135,717 

Profit and Loss 
Account 1B9.3R0 

Total 2.5(17.623 Tolu I 2.507.623 


I ndef- ail \grcemenj diilcd the .‘list .Iiili. I!)t7, 
willi the (lox (‘I iimciiL of (' |* inid licmr. ili(> ('ompaiiy 
has secured a loiiccssion to cstahli.sh a Papim Mdl I'li 
the District of ( liaiida wliah has )mii|>Ic resources of 
haiiihoo— the principal raw matciial in the nuiiiufac- 
tiiiv ol paper iii India. Cciiain oiilslandiug terms ol 
the iihove Agiecmcnt proxiih* lor tlic following. 

(n Till' CoNcrniiKUil of C P. and Berar slmH 

lease out to lh(> Company foi a period ol 
HI vear'H, sub|i'cf to tiirtlier renewals, a 
Bamhoo I'orest <-oicring an area ol I. .‘17.087 
acres nistimig thus ahiimhint supp|i(>s ol 
the pnmupal raw malmial. 

The (ioMTMinciit of CP. and llcnir .shall 

siippL the entire power iiMjiiircincnis of 
ihc mill.s thioiigh its Prmimial Crid 
Ihcrehy cffr'cting ccoiioniv lo a considc'ialdc 
c\l(*n( ill the initial capital e(|Mipnu>iit ro- 
f|iiir(Ml for the purpns(‘ t 

(tn) 1 he (io\cniincnl of CP and licrar slinll 

render all assi^1alM•c in the ai‘(|iiisil ion of 
lands hiMiij.' out roa«ls scciiriiig Import 
Licences and prioriti lor lanoiis hiiilding 
m.'iterials and shall use its good odiccs w'iih 
tin* (jiovcriimcni ol India in all mcideiital 

mailers 

Ai raiigcnienU tor the puri liasc ot a inodi'in Pajici 
I’laiil liuve alreadv been coinpicicd with Messrs .lohii 
Inglis A Co . Ltd Toronto Canada, and sliijjm''Mt'- 
shill hegin in Septcmh(*r IIMH and ildiicrv will l>c 
concluded in .Iniic 10.50 ;\s a giiaraiifcc of sound 

iiiaiiuiai lure ol an (‘fliiicnl mill, Ihe maiiiiffl *1 iirers 
haie conlructed lo iiartn ipale in (lie Slijire ( apiUl 
ol the (Vmipanv lo Ihe value of Rs IG.G lakhs. They 
haw also undertaken lo send an ev|M'ricPieefl Erector 
and a rejfiited Paper Maker who beside proyier iiistal- 
Lition and working of (he machinery wuH train mill 
iiersonnel in ifficieiil handling of paper manufacture. 


Subhas Road. Calcutta. Auditors— Price, Water- 
bouae. Peat A Co. 

Cayiital authoriHcd— R r. 6t),00,000. iHSued and aub- 
bcnhed— R h. 40,00,7lX). Rs. .30.(K),7()0 in .'10,007 Ordi- 
nary sharcfl of Rk. PK) each, lully paid up, and 
Rh, 01,00,000 in 25,0(X) Deferred sharcH of Rh. 40 each, 
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fully paid uj). Tlio Ordinary hhnrcK are entitled to 
receive out oi tin- jnofits of the ('oniimny in each year 
u noiH'uriiuliiiive prefi^rentiul dividend for that year 
at the rate of "i jm'i <i*nt. ulW ilediiction of Income- 
tax and Siipei-tax and the Deferred shareH rank j«iri 
jHihSv with liie Oidinury shaieK in further diKtrihution 
oi profit N III pioportjon to the lUiioiinlK paid up on the 
Hliares In I lie ease of a wiiidinji-iip the NhiircK rank 
juri p(i\''U III all respects. Aeeoiiiits vearly to .'Hut 
Deceiiihci .Mis'tiiip .fiih llemstration fee IN i? 
jicr (hs'd 

The (’oiiipaiiN camps on hiiHiness iik Mana^inn 


At^onts, (ieneral Merchants and Adepts, Exporters. 
IrajKtrters, Engineers, and Manufacturers’ Ilepresonta- 
tives (Hritish and Foreign). 

Balance Sheet an on .'list December. 1947 



Rg. 


Rg. 

Capital 

40.00.700 

GroHR Block 

18.81,624 

IlcM'rM- Fund 
Other Funds 

20.00,000 

63.36,951 

Less Depreciation 

6.56.782 

Nett Block 

12.25,042 

Sundry Liahili- 


lle^ 

Profit 1111(1 Loss 

1.77.09.572 

LuiUld AsRCtR 

2.98.37,499 

Account 

10.15.318 



'I'otal 

3.10 62.541 

Total 

3.10.62.541 


ANAIiYHIH OF WOKKlNti 


Year itnded Dec 

1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 

1946 

1947 


Rg 

Kh 

Rg 

Rs 

Rh 

Rg 

Rg. 

Rg 1 

R* 

Rg. 

Profit 

10.79.192: 

11.89.464: 

12.15.003! 

. 21.85.21011 

ll.27.295t 

11.86,290! 

13.02.6161 i 

12.56.91Bt 

12,49.892! 

17.53.4361 

DepriH'itttion 

36.075 , 

23,172 

33,3.90 

RJ.68.14BI 

87,379 

1,09,748 

1.81 629 ' 

89,403 

1.33.824 

1.71.062 

lt(;N(^rve Fund . . 

l,5(i.0(XI , 

2,50.000 ; 

1.50.000 



'1,50.(X)0 

1.00,000 

1.50,000 ; 

2.00,000 

1 3.50.000 

8,00,0(10 

other Fiiiid 

Z.ZIM 

1.52,673 , 

2.41,098 

1 1.43,748 

80.(NX) 

18.000 

17.775 

Ordinarv Doidend 
Rate pin- cent, iht 

5,25.122 

5.:'.5.122 ' 

6.00.140 

, 7,50.176 

7.50.176 

7,50.175 

7l0l75 ' 

1 

7,50.175 

6,00.140 

6,00.140 

aim II in . ... 

Deferred Dividend 
Kate per cent, per 

174 

1.25,000 

'74 ! 
1.25 000 i 

20 1 
1.50,000 1 

1 

25 

2.00.000 

25 

2.00.000 

25 

2.()0.0(X) 

IS 

2.00.000 

25 i 
2.a),no(i I 

20 

1.5(l,0(K) 

20 

1,50.000 

annum 

12J 

12t ' 

15 1 

to 

20 

20 

20 

20 

15 

4.«),743 

15 

4.15,213 

Oarrieil forward . 
lliirhi'st and lowest 

1.01 50.5 

4.P,IX)2 

4,65.417 I 

4.78,666 

3.38,297 

3.64.664 

3.K;.476 ' 

4.02.B15 1 

price of Hhaies 

::6I.* 235 

2*tH 235 ' 

303 266 1 

339-295 

351 309 

4214-360 

4784-425 ! 

323^65 ! 

665-545 

552-351 


I iinhuIcK 11^ (iSD.IKHi lianslciiMl Imiiii llc^crvi* Fionl HiirlinlcH IS KMHl.IKKl Cooiiwill wntl»*ii oil 
i Aller pi’ov nliiii* loi litKalnai Hh J.WI.Ml (t‘I.VI) Itn ia'i.VUll (1*140) 1 {h 10.i>.M70 (1941 ) it h 23 81 M2 (1942) Hh 23 99 873 

(194.3) Its 23.'i(l,3«i!) (1944i 2(j,8').b9, (194.'j) Its 1(>, 05,769. ipitf,, ps 13?^. 712, '<1947; Hm 16,22^89 


BAHAKEF COKE CO., LD. 

BeHislered Dinviors K A Paterson 11 D 

Kitcliin^. (' ii .latia Maiiai'ing Ap,(‘nts .lardine 
Henderson. Ltd , 1, Cine Itow , Calciilta Auditors 
LoVI*lo<'h A' LeW(*s. 

Capitjil aiillnu iscd issued and suhscrihed 
Bs. iLMXI.Utld in l,‘J(l.(HH) shares of Its. 1(1 each, fully 
paid up. Aj-eouiits hall yearly, Man-li and Sepli-mher 
AleetingN .lul> and .)anuar\ Jtegislialioii fee Be I 
pi r deed 

Tli(‘ ('onipaiiv’s eokiHiven and hy produet plant is 
sitiiiit(‘d III the .llierria coalfield at Knsiindii, K. 1 
Bailwav '(Bella?) 

Tin eolo' plant consists of n hattery of 115 waste- 
li(>iit ovens hy Siinoii (’iiiM's, Ltd In addition, the 


C’ompanv has instalhal tar distillation and bensiol 
rectifu'ution plant and also plant tor th(‘ inaniiiin'tiin* 
of sulphuric acid, The hv-prodiiets produeial include 
eoiil-tar, road tars, piUli. sidphaU* of nininoniii, motor 
Immi/ioL toluol, disinLs'taiit fluids, creosote, naphthas, 
naphthalene, ete. 

Balance Sh(‘<‘t as on ‘khli Scjiteinher 191S „ 


Kh 

(’apitui l2.lX),0i)il 

RmTvc Fiiml 'tSO.OtHi 

OtloT Finul 9B.?R7 

Suuiliy laabiliticb 10,20.631 
Profit anil Lohh 
A ccount 29,706 

Total 27,98,626 


tt^ 

flroHs Block 36.%.377 

lAwh Depreeiatimi 30,4S,565 

Nell Block 6.50.822 

la(|iiMi Assets 21,47.804 


Total 27.98,626 


ANALYSIS OF WOBKINO 


Half vear ended . 

Mur. 1944 

Kept. 1944 

Mnr 194$ 

Sept 1945 

Mar. 1946 

Sept. 1946 

Mar. 1947 1 Sept 1947 

Mar. 1948 

Sept 1948 


Rg 

Rh. 

Ui. 

Rt 

Rg , 

Ro 

Rh 

Ks 

Rh. 

Ra. 

Baleg 

1.1.88.602 

14.66.792 

17.08.301 

19.24.1S6 

16,06.002 

14.47.763 

13.34,625 1 

12,14.895 

12.94.461 

15.88.433 


1.17.470 

1,28.315 

1,20,849 

1.10.236 

1.14.776 

1.28,071 

1.54,252 

2.83.123 

2.37.430 

2.86 JMO 



1,15, 385* 

1.50.493* 

1.31.87V* 

1.77.711* 

2,05.9a5*, 

2,36.084* 

1,05.013* 

93.185* 

75.340t 

1,35,685* 

Dfipreciatinn . 


17.000 

5.000 

S.OW 

5.000 , 

31.994 

41.275 

36.621 

10.000 

60.000 

Reaerve Fund . 






50.0UO 





Other Fund . . . 

42,000 

23.671 

45,000 

84.150 

19.300 

41,000 





DtV&nd 

84.0(«) 

96,000 

96.008 

98.000 

1.20.000 

96,000 

W.000 

60.000 

60.000 

84/100 

Divlivnd rale i>er 





1 






cent per iinnuiu 

14 

16 

11 

16 

20 ; 

16 

12 

10 

10 

14 

Carried forward . 

1B.4S0 

3IJ52 

18,123 

16.686 

18.291 I 

34.381 

26.119 1 

22.683 

28.023 

29.708 

HiffheHt and loweil 





1 


1 




‘Wilf of ghnrep 

3Si-27| 

894-284 

361294 


441-342 1 

62H12 

484-341 1 

36-274 

314-23 

23J-19I 

* Afler nrovidinir 1 

for taxatioi 

1 (3'44) Rh 

2.38.300. (9/44) Hh. 1.20.200. i3'45l Rh 2.67.600. (9 45) Rh 

4,23.bOO, 

(3/46) Rg 69 000. 

\9/46i Rs 1.74.900. (3 47) 

Rh 24.700. 

(9/47) Rg 

62.800. (9 48) Rh 83,600 







t liichnics Its 50.1100 tnnisrencil from Taxation Reserve 
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BATHGATE & CO., LD. 

UegisU^rcd 1946. DirectoiH—N. Bhuwulka, S. K. 
Mitru, I. Bhiiwalka, B. S. Gupta, S. t‘. Boy, Col. 
B. G. Mallya. Managing Agents — Messrs. Bathgate & 
Co., 17, 18 and 19, Old C^ourt House Street, (‘aleuttu. 
Auditors— Price, Waterhouse, Peat & Co. 

Capital authorist^d-Rs. 1,00,(X),(K)(). Issued and 
subscribed-Bs. 59,00,000. Bs. 40,00,(KK) in 4,IX),1XK) 
Ordinary shares of Bs 10 each, iully paid up and 
|{s 10,00,000 III 10,(K)U i)er cent, (tax tree) cumu- 
Iii1i\e Preference shares ol Bs. 1(K) t‘a(h, fully paid 
iij». carrying preferential claim to repaynu'ut of capital 
bill, without any further right to participaU^ in prolits 
or assots. Accounts yearly to 01st December. Meet- 
ing usually in DecemiKT (next year). Begistration 
fiH' Bs. ‘J IKT deed. 

The Company has lieen fornu^i generally to carry 
on business as manufai tunng chemists, druggists, 
maiiulacturers of aerated waters ami photograplm 
dealers and in particular to acquire the wellkiiowii 
ami old established business ot Batligati* A Co It 
also deals in jihariiiHeeiitical, medicinal, (hcmical, 
surgical and scientific apparatus. The Company hiis 
Evumtiiiie ill into acquiicd a controlling interest in 
Messrs. McDowidl A Co. Ltd., Madras. Its recent 
ai tivitn's have been mainly din'cted towards (ompleC 
jiig the initial organisation oi its aerated water 
plants, which have been inslallcd at (ailciitta and 
Delhi and equipped with the up-to-date machinery 
made in America Tlic.se jdaiils arc about to com- 
mence pioduction 


Bulanco Sheet as on [list Doceinln'i*. 1917 — 


^ J.VB. 

Oapital SO.nd.iiao 

Other Fundn 93.425 

Sundry Liahiliticri 10.34,B6B 


Total 61.28,283 


Km. 

RIo('K KxpemlituM 
iiu'liidiMif (lood 
will 22.3n.977 

Sundry Assets* 37.2h.2Hli 

Profit and Tjosh 
Aorouiit 1.T2.01H 

Total 61. '28.283 


ANA lA SIS (IK 

W'liRKINd 


Year ended Dec. . 

1946* * 

1947 


Rh 

Rh. 

Prollt .... 

2 . 37.64311 

1 . 70 ., 3(,4 

Deprccialioii 

1.728 ' 

15.347 

Reserve Kiind 



1‘llier Knud 

U.4(H1 1 


DiMilend (Onlv) 
DiMilend latr pn 

2 DO.OlK) 


cent iMT a 11 nil III A 

s U per 1 
Hliare 


Carried foiwaid . 
Jlmhcsl and lowi'sl 

11.693 

1,V2,II17 

prieo (d sluii'CH 

15j1 1.U ' 

14-6* 


• Ar*(ouuls for tlu> itiiinil 
Iroin I'MIi Hiolcmln’i . 194() 
to imrcinlu-r, 1946 
1 Iiiclmlcs Hh 1.'»B,'i 39 Piofil 
of Itiitlik'atc A Do, tiiiidc 
n\ci Id llic I'oiiipiiiiv III 

jirconlaiM’c Willi II1C Hale 

Akicciiu'IiI, 

ti Allei scllmir ii'mlr lor 
Imalnui (1946) IIh 8(),(M)ll 


BENGAL ASSAM STEAMSHIP CO., li). 

Bcgistcrcd 1895. Dins tors C. liincs, Sii IMay 
('hand Malitab (Maharaiadhirai Bahadur ol Burdwan), 
(«. C Baiigur, .V. \V. Adamjee Managing Agents — 
Andrew' Yule & Co., Ld , H, Cli\e Bow, Calcutta. 
Auditors -l*rjce, Waterhouse, Peat A' (!o. 

Capital aiithoiiscd — Bs. 2o.00,00(). Bs 20.(KI,00() 
111 20, (XX) Ordinary sharp.s of Bs. 1(K) each and 
Bh, 5,(K),(KX) in 5,(KX), 7 jkt cent, (tax free) cumu- 
lative Preference shares of Bs. KK) each SubscrilK'd 
ami issiied-Bs. 2:i.00,()(X). Bs. 20,(H),(H)() m 20, (KK) 
Ordinary shares of Bs KK) <^(■11, Iully paid up, and 
Bn .1,00,(KK) in 5, ()()(). 7 jkt cent, cumulative Preler- 
ence shares of Bs. KK) each, on which Bs. (X) Iin\e 
been called uj). These Preference .shares carry |)nv 


Icrciitial < laim to rcpa\iiiciil of nipilal Afcounis 
yearly to Mist Octolici Mccliiig iii CcbriiaiN Begis- 
truiion Ice IK* 1 per dc'ed 
The Comimiiy is engaged in the carriage of pite, 
coal and general cargo, between KasI Bengal and 
Calcutti. 


Balaiu-c Shell as on MIsI 


Hh 

(bpiliil 

Capital l{(’HL'r\c 89,53.412 
Kcrtcrvc Kuiid 9.0(1 IKHI 

Ollier Knud 7 00 IKK) 

flnndry Taabllitirw 19,05,109 


I'loiii .Old IjiiSh 
Acennnt 


2,18,402 


Oilobcr l!MK' 


Ploi-k Kxiicndi 
tun* 

liUliiid AkhcU 


Rh 


1.I1'V)2.162 

40.84,%! 


Total 1,49,77,123 


Total 1,49,77.123 


ANALYSIS OK WCiKKINO 


Year ended Oct. 


Profit .... 
Dooreoiatlon . . . 
Kesorve Fund . • 
Other Fund . . 
Dividend . . . 
Dividend rate per 
cent, per aiinuiii 
Carried forward 
UiKhoBt and loweiit 
price or Bhares 


1939 

1940 

Hh. 

Rh. 

6.12.01B ' 
3.00.000 

5.58.01 It 
2.76.000 

75,000 1 
2..50.0(X) 

2.5n!ooo 

12* i 

1.31.118 ; 

12* 

1.43.129 

25U-201* ; 

255-210 


1941 

1942 

4 


Rh 

Rh 

5,80,3941 

7.76 .874t 

3.00.000 

3.00. (100 

2.00. 000 

2,50.000 

2.50.000 

12* 

12* 

1.52.523 

1,58.397 

27B-235 

28a241i 


m 1944 

Hh Rh 

6.64.B67t 6.71.9')4t 

3.00. 000 I 1.5a,(X)0 

1.00. 000 I 1.00.000 

25.000 1.25.000 

2.. 50.nno 3,00.000 

12* i 15 

1,27,264 1.03.258 

275-229 331-274i 


1945 1946 

Rh Uh 

3.83.9411 (f; I 1.82.789(I») 
1,25.644 

2.50,000 2.00.000 

12 * 10 

90.656 52,344 

355-326 460-348 


1947 

1948 

Rh. 

Ub. 

- 2.')9.480 

10.44.458t 

.■SII 

1,00.000 

1,50,000 

31.B64(e:| 

tA8,4oi 

400-200 

400-200 


t After providini for taxation- (1940) \ln 1.11.250, il94l) Rv 1.41.600, (1942) Ku. 3,50,000, (1943) Rh. 3.45.000. (1944) Hh SiMtODO, 
(1945) Rh. 1,76.000. (1948) Rh 6,00.000. 

(n) InoludeB Rh. 75.000 written back from Reserve for RepairB 

(b) IncludcH Hh. 1,50,000 written buck from RcHerve for KA'pairB 

(c) After traniferriuB Rg, 4,00 000 from ReBeive Fund, 
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BKNGAL BONDED WAREHOUSE ASSOCIATION. 

Incorporated by Govt, of India Act No. V of 1838 
and 1854. Di rector k— K umar Kartick Churn Mullick, 
Hum Cbundrii Ketl, Chaitunya (’hum Pyne, .lagneMb- 
wur Roy, Kumar Gocool Churider liUw, Oobind Lall 
llunmir. Sc(!H‘tar.\-~.I. I)e, ha. hi.. LMA. NVtaji 
Hiibbuh Hoad, ( ulciitiu. Aiiditoin— (Jcoifrr Read A 
(’(). 

('apiljil aiit lions(‘<l, niid mib.scrilHM] — 

Hs 1:1.511, ()tK). Hh. 10,(H),(H)0 in 2,m “ A ” slinivK of 

Hn. 5IM) caili, Kh 1.25.(KKJ in ‘J.(KK) “H” shares of 

IIn. eacl). Its 2,(K),(MX> in “ C ” shares of 

Rm IIK) ciicli, and Ks 25,()0(l in L*,(lO() “ 1) ” sliarcH ol 

R-i 12-H ea<*h, all fully |iai(] up. All shares carry 
c'jiia! ri^jhis Accoiinis hall-vcarly, April and OMo- 
Imm'. Mccdinns May and November. No rejii.sl ration 
f('0. 


The AsHociation owns large warehouses in Calcutta 
for storage of goods, in bond and otherwise. The 
Governor-General of India in Council has power under 
the Act of Incorporation to give notice of the 
intention ol Government t.o dissolve the Association 
on the exjiirN of five yi'ars from thi* dale of such 
not ICC 

llalanee Sheel as on lll-sj (t(l<»h(‘r, 1!)18 

Ilh lU 

riipittil IS.MMIOfl Ulock Kxnendit lire 1.VS0, 000 

Itcserw Fuiul 1.82.0(K) Tafinid AspoU fi.Ol.W 

Ollti-r 82.0(KI 

Sundry IjiiibilincM 2,91,271 
Profit and 

Arrount 46,711 

Total 19,51,982 Toul 19,51.982 


ANMiYHIS or WOKKINU 


llalf-yviir endrd April 1944 Ort. 1944 April 1945 Oct, 1945 Apiil 1946 on 1946 ] April 19471 Oct 1947 April 1948 1 Oct. 1949 



Bi. 

B«. 

Hh 

B«. 

Prollt 

IliillditiKs aiul Hv 

34,1441 

42,.3431 

43.071: 

42 . 371 : 

pairs Fund . . 

2,(XK) 

2.000 

2.l)0(/ 

2.00n 

Hi‘h»*I'vc Fuad 


lUvideiid 

Dividend late tier 

40.600 

40.500 

1 

40.500 

40.!)UU 

rent per uiiiiuui 

6 

6 1 

6 

6 

Oarned forward . 
Hialiesl. and lowest 
prlof of " A ” 

602' 

1 

i 

445 J 

1.016 

887 

shares 

860-840 ! 

860-845 ; 

900-830 

1,2501.025 


Rh 

Rh I 

Rs 1 

Rs 

Hh 


42,8451 

42.277jj 

42.3071 

79.566: 

61. 097 J 

56,23lt 

2.000 

2,000 

2.000 i 

2.000 

2.000 

2.000 



1 

20.000 

15.000 

10.000 

4(i,500 

40.500 ' 

40.500 ' 

47.250 

54,000 

40.50(1 

6 

6 

V 

7 

8 

6 

1,232 

1.009 1 

716 ' 

11.032 

480 

4.211 

.250 1.235 

1.270-1. 200 

1.200-1.000 

1,000-900 

900-800 

1,185-800 


; After providiiic f<ir taxalion (4 44) Uh 25.466. (10 44) Rh 28 (KM). (4 '45) Hm 24 .(K)(t (10 45) Hh 22,486. (4/46) )N 34.16,5 
(10/46) Hh 74.572. (4/47) Hs 111.653 (lU/47) Hh WI.(MK). (4/48) K>, 1,10.000. (10/48) Rb 90,000 


BENGAL CIIEMICAI. & RIIAUIVUCEUTICAL 
WORKS, LD. 

Itegislered lilOl Direi’tors— Tid.si Charan Ray, Rai 
lluhadui Dr. ilirulal Siiiha, iUjshekhur Uose, Anil 
Frakns Hnsu. Dr. Ralindra Nath Gliose, Dr Chant 
Chandra Hasn, Detuprosnnna Mukherji, Satya 
PniNaiina Sen (Manager tV Secroiary). Registered 
Office- IM, Chitturanjan Atenuc, Calcutta Auditors 
— G Tla.su tV Co 

Capital uulhoristnl— Rs I .(K),(Kl.(KK). Rs. lll,(HI.(KK) 
in lOdKK) Ordinary shares ol Rs UK) each, Rs. n.tKMKHi 
in DO, IKK) Preference share.s of Rs. 10 each, Rs 3,00,000 
in :i,(KK) Medical Ordinary shares of Rs. 100 each, 
Rs. 11.08,900 in 11,089 “ A ’ Ordinary shares of 
Rs. 100 each, Rs. 11, 91. UK) in 11,911, If per cent 
cuinnlative Preference shares of Rs. IIX) each, 
Ra» 22,54, 7(K) in 22.547 "R” Ordinary sTiares of 
Rs. llKI each and Rs. 32. 45, .’UK) in 32.453 .shares of 
Rh. UK) each. Issued aiul suhserihed— Rs OG.OO.WXV 
Rs. 10,00,IXK) in lO.CHK) Ordinary shares of Rs. 1(K) 
each. Rs. 9,(XI,(XKI in IKI.IKXI Preference shares of 
Rs. 10 each. These Preference shares are entitled to 
A fixed (tax free) cuinulutive prefertuitinl dividend at 
the rate of 7f per cent. |H‘r annum, hut in case of 
winding up shaU rank jmri fmssu with the Ordinary 
shares ns regards distrihution of the assets of the 
Compan.v Rs 1,45,800 in 1.458 Medical Ordinary 
shares of Rs lOf) each. Rs. 11.08.900 in ll.(X^9 “ A *’ 


Ordiiiari .share.s of Rs. KK) each, all fully paid up. 
Rs. ll,9l,l(K) in 11.911, 4J per cent cumulative Pre- 
ference shares ol Rs. 100 each and Rs. 22,54.70(1 m 
22.547 “ R ’’ Ordinary shares ot Rs. KKl each. CiiHcmI 
anti Paid nji Capital— Rs. 03, 02. 725. Rs. 10.(KI,(KX) in 
10, (XK) Ordinary shanks of Us. KKI each, Rs 9,(K),(XX} 
111 90, (XXI PrcfereiK'e shares ol Us. 10 each. 
Rs. 1.45,8(K) in 1,458 Medical Ordinary shares of 
Rs. 1(K) each, Rs. 11.0H,9(KI in 11,089 “ A ” Ordinary 
shares of Rs. IIK) each all fully paid u[). Rft 8.93,325 
in 11,911, 4f per mit. (tax free) cumulative Prefer- 
ence shares of Rs. 100, paid up at Rs. 75 per share 
and Rs. 22,54, 70C in 22,547 “ B ” Ordinary shares of 
Rs. 100 each. Less ('alls in arrenr 41,575 the Medical 
Ordinary shares are issiioble to (Registrable) Medical 
Practitioners only. These shares will be issued at a 
piemiiim the amount of which will be de<‘ided by the 
Directors from time to time. Transfer of these shares 
is restricted for the first ten years after the first issue 
to other siicli Practitioners and also in respect of the 
“ A ” Ordinary shares, transfer is restricted for the 
first five years from the date of issue. Any person be- 
coming entitled to the aforesaid Medical Ordinary. 
“ A Ordinary* and “ B Ordinary shares in conse- 
quence of the death or insolvency of the registered 
holder thereof, shall he entitled to register hitnself in 
respect of such shares, subject to the provisions of 
Article 26 of the Company. Riihject to the foregoing 
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thr Medical Ordinary, “A” Onlinary and “ B ’* 
Ordinary ahares will lank pari pami with the 
Ordinary Hhares. Accounts yearly to 13th April. 
Mcetinp, AupuBt. Repistration fee He. 1 per dwd. 

In 1943, the capital of the Company was increjiaed 
l.y the capitalisation of Hs. 11,08,900 standing to the 
credit of the Ueserve Fund and creating thereby 11,089 
“ A *’ Ordinary shares of Hs. 100 each. These shares 
ttcif disirihuted free us fully jiaid up to the holders 
ol the evisting Ordinary and Medical Ordinary shares 
111 the iirojiortion of tme of such shun* for ever\ Ordi- 
nal y or Medical Ordinary share held on 14th 
I'Vbiiiary, 1913. 

In March, 1948. the authorised capital of the Coin- 
pan v was increa.sed from Tls lojHMKK) to 
IN. 1 ,fK),00,Or)0 hy the creation of 33,000 new shares 
of Hs. 100 each. Out of these new shares 22,347 
shares (called B ” Ordinary sliares) were issued as 
honiis shares to the holders ol Ordinary, Medical 
Ordinary and “ A ” Ordinary shares, in the propor- 


tion of one of such “ B ” Ordinary sharea for each 
Ordinary share, each Medical Ordinary share or each 
“ A ” Ordinary share held as on (Ith March, 1948. 

The Ci'mpnny inannfactures phannaceuticnl and 
chemical preparations, surgical dreasinga, toilet 
articles, scientific instruments, chemical tire extin- 
gni.shers and iiTulcrtakes Tiahonitory and Hospital 
fittings. The factories are situated (1) at 164, 
Manickinla Main Hoad. Calcutta; (2) at Hanihnti, 
Di.stt. 24-Pergaii:is. aliout 1 9 miles norlli of Calcutta; 
(3) on (’adel Hoad Badar. Homhay 


Balance Slieid as on 13th April. 1!>48 



Fs 


Its 

('upital 

62,61.150 

Gross Itloek 

r»8.24.59B 

Feserse Fund 

14.46.427 

Less licnnriatioii 

32.81.299 

Other Funds 
Sundry biahili- 

9,37 

N«‘lt block 

25.45.299 

tlOM 

!*roflt and Tioss 

35 32 191 

I/XiumI Assi>Im 

1.1 1.61 .418 

Afeo||iit 

15.27.94.1 



T(dal 

1.37.04.717 

Total 

1.37.04.717 


ANALYBI8 OP WORKING. 


I ear muled 13th 


April • . . 

1939 

194(1 

1941 

1942 


Kh 

Rs. 

Rs. 

Rs. 

Profit 

5,73.800 

5.66,254 

6.43,9311 

4.76.356t 

Iiepreciation . . . 

1.01.472 

1.04.631 

1,35,341 

1.51.414 

Reserve Fund . • 

39.810 

.39.225 

48.395 

60.518 

Other Fund . . . 

55.000 

55.000 

1,25.000 

40,000 

Ordinary Dividend 

1 5(1 (100 

1.50.000 

1,70.000 

1,70,000 

Ordinary Dividend 
rate per cent. 

per annum . . . 

15 

15 

17 

17 

Medical Ordinary 

Dividend • . . . 

15.644 

15.959 

18.269 

18,459 

Medical Ordinary 

Dividend rate 

per cent, per 
annnni 

15 

15 

17 

17 

Tarried forward . 

6.54,539 

7.B8.47B 

8,67,904 

8,56.369 

Fiffhest and lowest 

price of shares . 

326i-302 

370-324 

389-340 

430-376 


1943 

1944 

1945 

1946 

1947 

1948 

Rs. 

Be. 

Rs. 

Rs 

Fs 

Fs 

5.26.903t 
1,45.885 
75.016 ' 
61,546 
1.90.'KX) 

8.85.6341 

1,12.260 

1.49.639 

62.396 

2 .(K).0()0 

9,00.0071 ' 
1.70.725 , 
1.B6.8V3 1 
62.130 1 
2.10.8901 1 

8.15,6341 
1.69.746 ' 
95.000 
71.338 1 
2.31.979t 

8.24.2471 
1,91.044 , 
70.829 ! 
1.25.100 , 
2.31 .979 J 

6.83.6061 

1.31.913 

13.03.573 

1.24.01X1 

2,39.9981 

19 

20 

10 

11 

11 ' 

66 

20.691 

21,780 

10.891 

11.979 

16,038 1 

8.019 

19 

9,68,519 1 

80 

12.40,583 

19 

14.319?! 

11 ; 

15.99,714 

11 

17,08.750 

66 

4,90.082 

416-363 

485-410 

960 512 

660-376 

500-310 

425-300 


t After proMilinir lor taxulion (1<)4U Its 2 9^.246. (1942) Kh 5.66.306. '1945) Fm. f,,43.B83 (1944i Fh 6.67.S42. (19451 Fh 8.05, 74U. 

(1946) Fm 10 61.759. (1947) Fs 9.98.069. (1948) 7.78.404 

: fin Or(l\ . “\” ('nlv uml “ F ” nidv Hbares (from 1947) 


BEMiAL I LOl R MILLS CO., LD. 

Hegistered November. 1894 Directors -P. J. P. 
Thomas. H. F Ben^h Satish Chuin l.aw A T 


Montgomery. Managing Agents Balincr Lnwiie & 
(!o., lid. ‘il. Netaji Suhhas Hoad. Cali'iitfa Audi- 
tors—Price, Wuterlioiise. Peat A Co. 


ANALTHI8 OF WOUKIM. 


Half-year ended . 

June 1944 Dec. 1944 

June 1946 

Dec 1945 

June 1946 

Dec. 1946 June 1947 

Dec. 1947 

June 1948 

Deo. 1948 


Rs. 

Bs. 

Ri 

Be 

Rs 

Bs. 

Rs 

Rs. 

Bs. 

Rs. 

Profit 

45.8991 

4M19I 

46.6369 

45,242fi 

49,7851* 

45.6179 

38,572k 

44.9781 

393 

4,1361 

ill 

Depreciation . • • 



■...« 







Reserve Fnnd 












Other Fond ... 
Dividend .... 

45.000 

■'isiooo 

“46!o(W 

45XXX} 

46,000 

45.000 

" 45,000 

' 45,000 

" 45,000 

45,000 

Dividend rate per 
cent, per annum 
Carried forward . 

126 

53.536 


116 

54.989 

ssBl* 

126 

60.016 

126 

60,634 

126 

54,206 

126 

63,791 

12 .^ 


Highest and lowest 
orioe of shares . 

27J-246 

262-21 

27f229 

166^241 

3(^-256 

34J-25 

25-18 

20-136 

tl-M 

176-lSi 


-(6,44) 

Rs. 47,819, 

(12/44) Bs. 9.531. (6/45) Be. 34,835. 

(12/45) Rs. 36.765. 

(6 '46) Rm. 41.214, 

’ ' 112,46) Rs. 

58.748. (6'47( 

Kh 44,984. I12'47) 

Rs. 17,096, 

(6/48) Rs. 

2.725, (12/48) Bs. 1.08,123 
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Capilal iiuih(iriH«(l Hk. 12.(K),(KK). Ikkikm] mid 8ul>- 
HcrihofU Ils. 7 20/KK) in 72, (KH) HhiircH ni J«s. 10 iwli, 
fully paid up. AccouiitH half-ycarlv. Juno and 
Di'crinWr, ()< l-ul>or and .liiiu* llonintra- 

tion foo Hr, 2 iK‘r deed. 

Tho Mill IK KituaU'd at R^itdiiMiro, district Howrab 
fWosl Hcn|j;al). and liad oripjiiallv a iKuiiinal lapacity 
of 'iO sacks of 2H() lbs. floiii an hour, huririi! Ui<* lialf- 
vcar ended .Iiiim. UMO, 1h(‘ Old llen^'al .Mill uas sold 


thiia rtnlucing the nominal capacity of the Mill by 20 

Barks. 

Halaricr Sheet as on .‘list I)eceml)er, 1918: 



Rr 


Rfl 

Capital 

7.20,000 

OrngB Block 

20,46,615 

Kehirxe KiiiuIk 

3,75.000 

lA‘b6 Donreciation 18.76.614 

Huiidrv Ijialiilitich 
Profit and l/)Rh 

29 48.241 

Nett Block 

1.70,001 

Aecount 

1.00,724 

Liquid AHHCth 

39,73,964 

Total 

4),43,%S 

Total 

41,43,965 


iii:n(;al i*ai’i:k mux co., ix. 

Heiiislered iKH'.i, Directors- H. K. JlensK, IV ,| p 
Tlioiiias, IV (’. Milra. (•ohiiidlall Haiimir. A. T. 
Moiit^oinierv, .1 ('. Lou(! Maiia^in^' Amenta— 

llalriii-i Lawne A' f'o. lild 21 \eta)i Suhhas Hoad, 
('alciitta Aiidilfus Pnrr Walerbousc Peat A (o 

('upiial aiitluirised - its I ,(KI,()0,(KHI Issued and 
Kiihsenhed Hs TiniKKKI Hs 4r,,(|(l.(KHI m 4 
()idiiiiir\ shares ol Hs 2‘i cikIi. itill> panl up, 
Hs 2,fH}(KKIiii 'I .(KM) 7 pei cent (lax Ireel (iiiniilative 
Picfer(‘iie(‘ shares ol Hs. Ml eadi. full.\ paid ii|), 
Hs. -1,0(1000 ill 4,0(K) 7 |M'r eeiil ‘‘ A ” cumolatiV(‘ 
(lax free) Preference shares of Hs. 1(H) eadi. lulK 
paid up and Hs 20,IK).(V)() m 20.000 (i per eeiil “ H 
emnnlali\(‘ ledeeinahle Preleriind' sliaies of Hs KW) 
each (suhjec'l to dediiciion ol Indnin liieoine Tax) 
fnll\ paid u|i The new " H ” shares cairv prefer- 
eiilial ri);li(s as letiurds dnideiid and n‘|»a>inent of 
(’iipilal III priorih lo tin' Ordinary sliaies hut rank 
after Hie onuinal Piefi'ieiiee share, s and " A ” Pre- 
ferein-e shares, Dehentnre lioaii- Hs li.lHi.OOO less 
eaiKidled Hs l.OO.MKl. now oiiMandin^ Hs 1,90,500 
III 4^ pci eeni daxaiih') hearer lioinU ol Hs ,‘»00 
eadi issued at par in Ain^ust 19!(7. lepavahle al par 
on 'loth JiiiK . 1957. uilli tin option oi r('deiiiption, 
in wlioh' or part at par. at aii> lime, on or alter .'HUli 
June. 1917 on six moiillis’ notice. Interest pa.xahle 
on OOlh June and OKI Deeeniher Aieounis half- 
vearlv, him ami Deeemhei Meetings Jaiiiiarv and 
June He^>;isira(ion fee Hs 2 |»er deed 

111 May. 191H the aiilhorised (uipilal ol Ihe f\un 
pan\ aa.s increased from Hs OO.OOO to Hs. 42.00.O(M) 
hy the crcalimi of OO.OfKy Ordinary shari's ol H.s 25 


each and the issued capital was increased from 
Hf. 15.(K).(K)0 lo Hs. 42.00. (KHI hy the capiialisatum 
ol Hs. 27,00 ^KH: standing; to the credit of HoBerve 
Kiinds and ereiitin^^ thereby 1,0H.000 Ordinary shares 
ol Hs 25 eadi, issued as free lioiius shares to the 
existinp Ordin.irx shareholders in the proportion of 
thiee smh shares for ever> one Ordinary share held 
The nnlhorised ciijntal of the Company was hirther 
im-KaiHcd to Hs 1.00,00,000 hy the creation of 1,52,000 
arldii tonal Ordinary shares of Hs 25 each and 20.000 
f> per cent, (taxable) “ H ’’ cumiilalive rc^deemable 
Pn f4*n nee .sliar<‘s of Hs. 1(K) eadi These sharps are 
ledeeinahle at an.> time after ten .Years from the date 
ol issue at a premium of Hs M |er share on three 
months’ nolieo and shall rank both as regards divi- 
dend and r(‘pavin(‘nt of eapital after the “ A ” eumu- 
lalive Preferenee shares Out of the said new addi- 
tnmal Ordinary shares IKj.OOO .shares v\ere issued at 
par to the shareholders in th(‘ jiroportion of one such 
share hn’ eAery foni Ordinary shares held. 

The Compan.\V mil) is situated neni Hiineei:urine. 
K I. Hndwav (Ih'imal), and eomprises four pajKU- 
inakinp, miuhiiu's. Inning a manufaeturinn eapacity 
of 12.000 Ions of finished paper ikt niiimm. 


Balaiiee Sheid as 

on noth 

June. 194R - 



Its 


Rs 

(Capital, ineliuliMi; 


CrosH Block 

1.12.12.039 

l)el>entnreK 

74.84,02') 

Less Depreciiilioii 

1.02,93.159 

Ke«er\e KumI 

9.34.913 



Other Fundh • 

40.()(K) 

Nell Hhs'k 

9,18.880 

Sundry Lnihilita>s 

33.22.407 

liitiuid AsM‘th 

1,12.41,634 

Profit and less 




Account 

,3.7'} I6'i 



Total 1. 21.60 A14 

Total 

1,21.60.514 


ANALYSIR OK WOEKINO 


Half .vnar ended . 

Dec. 1943 

June 1944 

Dee 1944 Jniio 1945 


Rh. 

Rr 

R« 

Rb 

Profit . . . 

6.ia.3l8t 

4.73.156t 

4.5K.314t 

4.61 .(K6t 

Depraciaitnn . . 

2.34,332 

1.97.996 

1,80.733 

1.79,803 

ItertiTfe Fundi . . 


*50,000 


50.000 

nt.h(f*r Fiimih 

' i.5().()0n 

50.000 


Dividmid 

Uividind rate per 

2,03.500 

2.02.500 

2.02.500 

2.02.500 

«an^ |»er luinnm 

45 

45 

45* 

45 

Carried forward 
fllirhoit and loHeHt 

1.90.521 

1.92.182 

i.%.lj3 ; 

2,04,016 

price of sharei 

210-191 

235i-205 

232V220 

!!0.2(I7 


T After wlilnir aside ns u Uewerve for taxation (l2'4ii Kk 
( 12/45) Ks 4.I«.0O6.(6 46 i Kr 3,80,104. fl2'46) Ks 3.69,970. 


Dec. 1945 

June 1916 1 

Dee 1946 ' 

June 1947 

Dec 1947 

June 1948 

Rb 

Rb 


Kb. 

Rs. 

Rs. 

4.00.107t 
1.82.390 , 

4.92.204t 

1.91.721 

754)00 

4.2l.'-0(lt 

1.42.988 

50.000 

2.71.3791 

1,01.843 

4.20.3011 

1.7B.908 

75,000 

4.59.9701 

1.82.960 

1.00,0(10 

2.6i500 

2.02.MH) 

^i)2’,500 

i, 48. 500 

1.48.500 

i’.'ii’soo 

1,98.233 j 

45 

2,00,216 ; 

45 

2.05.229 

,33 

2,05.265 

33 

2.02.158 

33 

1,99,669 

»5-222 

510-257 1 

37B-2R4 

285-200 

220 186 

213-38 

1? V 


E X.R7 


13.31.874. (6 '44) Bh. 8.30.225. (12/44) l{^ 4 28.8% (6/45 1 Uh. 5.26.947. 
(6 47) Its 1,79.439. (12/47) Its 1,05.132. (6/48) Rb. 2,94,969. 


BKNGAL POTTERIES, LD. 

Heiiistered 1919. Dinctors Shri Ham. Sris Ch 
Naiid\. 0 D. Hlia^at, I). N. S«ui. M (1. H|]a;;iit, 


Hi.shan Sariij) Maiiamn^: Agents— S. Lall Bhagat X 
(5>., 15, Tangra Hoad, Calcutta. Auditors— S. N. 
Mukherji A Co. 
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(jipital authorigod— Rs. ;i2j'2,‘2r2-8. Issuod and 
subscTil»ed— Rs. 31,70,655 in 12,68,262 sliares of 
Hs. 2-8 each, fully paid up. Accounts yearly to 31st 
December. Meeting August. Registration ftH‘ Hs 2 
per deed. 

In Juno, 1047, the capital of the ('onnMin> was in- 
cica.sed by the capitalization of Rs. 26,42.212-8-0 being 
undivided profits of the Company and creating thereby 
10.56.885 new Ordinary shares of Rs. 2-8 each, issue.! 
to the existing shareh(»ldors as bonus shares, in the 
pr(»portioii of 5 new' shares for eMTv one shuie lu'Id. 

The Company’H factory is Hiluaicd in Entally 
ffalciitta), and manutactuies electrical insulators. 

ANALYSIS ( 


Year ended Doc. 

1938 

1939 

1940 

1941 


Rb. 

Rb 

Bs. 

Rs 

I'lDht . . 

77.924 

1.60.692 

1.41.3461 

3.26.062fi 

Di'prorintion . ■ • 
Iirpnriation Fund . 

23.662 

21.002 

67.629 

' 85,712 

Reserve Fund 

Reserve for KxeesH ' 

I’ r 0 fl t v; Tax 
Deposit .... 
Dividend 

Dividend rate per 


‘'75‘.00fl 

60.000 

riio.coo 


5l(!44 

79.266 

79.266 

cent per annum ; 


1C 

15 

15 

Curried forward . 
Hurhest and lowest | 

59.612 1 

1 

71.458 

5.909 

65,993 

once of shares . 1 

6J 33 ; 

7A-4? 

8i5Z 

123-8 


table ware, sanitary wr„re, hospital refiuisites, glazed 
W'all tiles, jars and porcelain am'HSories for all indus- 
trial purjHises. The works have been greatly enlargeil 
and eqiiipiied with lour nuHlerii tunnel kilns and with 
u})- to-date machinery and plant. 

Balance Sheet as on 3 1 si December. 1617 

Rs. Us 

Capital 31.70.()|)5 Llorli Kxpriulihirr .l<I.’>4.78u 

I>‘prcciuh(in Kuiul 3.[)3.IH<) Lkiiii.I AsNels 

Siindrv Lin lulling W.B3,8llL’ 

Profit and Loss 
Au-ount 3,R3a 


'rotjii 

59.11.473 

'I’oDil 59.11,473 

WORKING 






1942 

1943 

1944 

194.5 

1946 

1947 

Rs. M 

Rs 

Ps. 

Rb 

Rs 

Rs 

4.72.9041 

2.94.9401 

4.05.19. t 

2.80,68 /)i 

2.72.5(.1| 

1.72.202 

1.14.048 

1,19.468 

•• »M 



.. .M 

1.20.000 

1.20.000 

l.'.:o.iNi(i 

2.4.5.000 

1.50.000 


2,06.000 




2.1*1.377 

L5fl..532 

1.58.', .1? 

1”5h.'),).3 

79.266 


40 

30 

30 

30 

1.5 1 


63,472 

80.412 

1.0')') 

3..:s3 

76..548 

3.8.30 

12M1D 

25i-12l 

272 2?, 

304-221 

56i-5(U , 

40A-54xr 


I After providincr for taxation fl94n) Its MMKKI. '1'>42) IN '..W.tlOO. flHii Kh 7.4(M«)(), (1'/44) Kh 

IlH 4.1(MKKI. (I'Wti Us 1.20.IHI0 


BKINCiAL TIMBER TKADIINi; CO., LD. 

llegisttMcd IWH. DiiedoiN (i ,M .M.i(kiiila> II D 
Kilcliiiiu. Ilui llaiiicshwar Naiiuiiiv ILihadur .Matiag 
ing Ageul.s— Jaidinc llendiTsoii Ltd 1 Cine, Row 
C^ilcutta. Auditors-- liO\('lo( k A 1/cwes. 

Capital authorised, issued and sub.scrilaal - 


Rs »MK), ()()() Its 6 (Ml, (Hid III C, IKinUnliiiary shares 
ol Rs. KH) each and lIs .3, (Ml, 000 iii 3,000, H per emit. 
c iniiulati\e IK'cK'rciicc shares ol Rs 10(1 cadi, all fully 
fiaid up In (In- cas<' of winding up (ho Prcfoiciicc 
shales arc entitled 1o prtdeienlial repayiiieiit ol eii|iilal 
together willi a preniiiiiii of Rs .30 per shale. The 


ANALYSIH t)F WOUKINO 


194U 1941 1942 


1946 1947 1948 


Year ended June . 1939 

Us. 

Profit 64.54t» 

Manny iiii; Ayents’ 
oommiHHion, oto. . 29.026 

Depreciation . . ■ 

ReBer\e Fund . . 

Dividend at 8 per 
cent, on **refer- ' 

once sbareB . . 24,000 I 

Dividend oii Ordi- 
nary share* . . jo.OOO i 

Dividend rate per i 

cent, per annum 5 

Carried forward . 4,414 

Slock of sleepers, 
teak. pine, on 
hand at end of 

year 2.43.240 

Hichest and lowest 
price of shares . 175-140 


Rs 

Rs 

Ks 

81.708 

62,244* 

99.602t 

30,032 

24.m 

37.093 

624 

622 

674 




24.000 

24 000 

24,000 

30.000 

15.000 

16,000 

5 


84 

1.466 

BR 

22.923 

3.51.930 , 

3.84.147 

2.40.682 

202-157 ' 

178-155 , 

207-162 


r<43 

1944 

1946 

Ks 

Rb 

Rs. 

1.80.6B91 

1.13,804t 

l,45.016t 

49.395 

517 

55,000 

41^27 

1,910 

44,212 

10.006 

24.(HKl 

24.000 

24,001) 

45.0(X) 

45,000 

6(),0()() 

74 

29,700 

74 

31,267 

ID 

4.99.845 : 

6,51,503 

6.24.992 

204-155 

245-172 

239-210 


Rs 

Ks. 

Kn. 

1,16.1111 

69..595t 

2.15,5211 

35.877 

30.5.32 

51,403 

7.943 

i 

1 

12.R42 

40.546 

64,005 

24.0(N) j 

24.000 

1 24^)00 

45,000 

30,000 

! 37.500 

1 

74 

5 

6,3 

40.367 

12.578 

1 

20.645 

8.14.463 

B.74..529 : 

13,36.261 

270-215 

320-162 

165-130 


*lnelndps Rs .SS.onn transferred from Reserve Fund. 

t After providing for tAiatlon -(1942) Rs 32.063. 0 945) Rs 77.296. 0944) Rs 74.253. 0945) Rs 76.437. 0946) 11^ 23.063 0947) Rs. 20,14.5, 
(1948) Bs. 1.01,120. 




MISCELLANEOUS COMPANIES. 


dividend on Preference .shareN in usiially paid free of 
inc:om6.tax. AciountH yearly to .'V)th .Iiine. Meeting 
December. Nc rc^i.siraiion fee. 

The Cotripariv (IcjiIh in Kal wood llailway SleejM^rs 
and Hal wood cut tirnher extracted froiri foreatfl 
Hitnaled in the fhdiar, OriHHa A T P and alho ini- 
portH olhei tindxM'H Kiieli as Teak. .larool and Orejron 
Pine. 


niiA(;VATi PHi:ssiN(; CO., i.n. 

Uejristered IPIM. DireeloiK 1 ) P (Joiiikn, Uai 
Ikihadiir L P Dhandiiia, M K Milter VV It Klliot. 
Secretaries Itaindntt Itanikosenda,^ I ('li\c (liiat 
Street. (Jaleiillii Audilois Lovelock ^v la-wcs 

('apilal antlioiiNed Its Issued and snh- 

M-iiheiL-lts 7.01), ()()() Its. KKKKKI m Ki.lHKl Ordi- 
nary nhares of Its 10 each, fully paid tip; ltH*a.00.<KK) 
in J1,0(KI, .'“i per cent (tax-free) <iiimdalivc partici- 
patinj.' PicIcreiH-e shares ol Its. 100 each, fully paid 
lip, earryinj? preferential claim to repayimiit of cajiital. 
The Preference shares are onlij.led to receive out ol 
the profits a further diviih'nd of one [K^r cent when a 
dividend of 10 pei cent ]uiid on tlie Ordinary sharoH 
ami to piirlicjpale in a liirther dividend of one |M‘r 
eeni whim the Ordinar\ shares have receiv(*d a divi- 
(h'lid of IT) pel (cnt Accounts yearly to 01st Decem- 
h(‘r. Meilini.^ Octoher. Itef^istration lee lt«‘ 1 per 
deed 

Tin* (k)inpanv aecpiire'd tin* fn'cheld property, to- 
trether with the luiildirms and inachinerv of Nasmyth’s 
Patent Press Co Lid The property, which coin- 
prises ahoul ‘jJl hiiihas ol land is situated at (Jhoosery, 
TfowTiih (on tin* Itivc'r lloouhly") and includes n flout- 
ing jetty. Then are Ivvo modern “ Cvclone ” prossP'< 


BHARAT AIRWAYS LIMITED 

PeKisl<'red lfMr>. Directors- H M Birla M L 
Tapiirin. H N Chaturvedi. K (' Thapar, S M. 
Dahaniikar. A. N. Mafatlal. B P Sin)j;h Hoy. B 
Kumar. Mananin^ Ap:i'nts~-Birla Brothers Limited, 
R. Royal Kxchaii^e Place, (’alcutta Auditor.H S. R 
Batlihoi A 

Capital authorised- Hs r».(K).fK) OtKl Issued and 
Paid TIi>-Hs. nO.OO.OtKI in -VOO 0(K) shares of Hs. 10 
each fully paid. Accounts yearly t(» 00th June 
Meetinji: March. Registration f(‘e Re 1 per deed. 

The Company was formed to establish, maintain and 
work lines of Aerial conveyainos Hea Planes and 
Gliders, etc , in and outside India Present scheduled 
air routes of the Company — • 

(1) (’alcutta GayiC Allahahad (^iw npore— Delhi 

(2) Calcutta— Patna— Benares Taicknow- Delhi 

(JB Dellii Amritsar 

(4) Calcutta— (''hittagong 


BIRDS INVESTMENTS, LD. 

Registered 1930. Directors— G. Morgan, Sir S. N.' 
Hoy, A S. Officer, W. R. Klliot, S. B. Bose and 
Gokul Chand Bnngur. StH*retnries— Lovelock A 


Balance Sln‘et as on .‘lOth June, 1048:— 

Rr 

9‘Pltal 9.00,000 OroHH Block . 6,92,930 

ReBerve Fund 3.58.500 IjesH Depreciation 6.39.137 
Other Fund KlOIKi 

Huiidry liiahilities 11,53,739 Nett Block 63,793 

Profit and Ijobh Liquid ABHetH Z3.89!o91 

Account 20,64') 

'I'otal 24,42.884 Total 24.42,884 


with a total haling capacity of 3(K),(KK1 bales annually. 
The whole plant lor haling and trans|)ort is electrical ly- 
dri\(‘n and uji to date 
Balance Sheet as on .‘list December, 1910:,- 

. „ Rh Rs. 

Ouiutal V.OO.IMXJ fJross Block 10.17.961 

lti‘Hci\c Fund UMKK) [.chs Depreciation 1,30.00(1 

Sundry LialuliliCH 3,79.188 

Prnflt uiid Lokh Nett Block 8,87,961 

Accouiil 5.994 Liqiiui AhscIs 2.07.221 

Trdal 10.95 182 Total 10.95.192 

ANALYSIS (IF WOHKlNfJ 


Year ended Dec 1944 1945 1946 

Bb. Ri. Rr. 

profit 80,489 , 87,1011 96.8681 

Denreciatioii . 45,404 j 50.000 50,00(1 

Reserve Fund . . 10000 

Dividend (Ord 1 10.000, 10.000 10.000 

Dividend rate jier 

cent per aiiimni 3) 2i 23 

Curried forward 7,585 9.68* 5,994 

IIitrlieHt and lowest i 

price of Hliar(*B 12i-9J i ]|.9| l6i-llfS 

^ Alter Heltinp aside |oi luxation fl945) R« ;i00l)O. 
11946) Hs 23000 


Ralanec Hh(*et as on .'Ultli .lime, 1947 — 




K- 


Rs 

rupitui 


Sd.UU.OOO 

Fixed (’apital Ex- 


Sundry 

Lialulities 

4.27,165 

penditure includ- 
it'P preliminary 





expenseH. etc 

19.83.822 




Sundry Assets 
Profit and Lo«!h 

31.23.614 




Account 

3.19.729 


Total 

54.27.165 

Total 

64.27,165 


ANALYSTS OF WORKINO 


Period ended . . . June 1947* 


Profit . ... -3.19.689 

Depreciation . , . 

(’arr.v forward - 3,19,729 
llighest and lowest 
price of sharefl lOi-9 


• Accountn shown from l«t 
April, 1946 to 30th June, 1947 


Lewes. 4. Lyons Range, ('alcutta. Auditors- Price, 
Waterhouse. Teat A Co 

Capital authorised— Rs. 1.00,09.000. Issued and 
suhsrrilied -Rs. 44.00.000. Rs. 20.00, (KK) in 2,00,000 
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23S 


Ordinary shares of Rs. 10 each and Rs. 24,00,000 in 
24,000 5J per cent, (taxable) cumulative Preference 
shares of Rs. 100 each, fully paid up, carrying pre- 
ferential claim to repayment of capital but without 
any further right to participate in the profits or 
assets. Accounts yearly to 30th September. Meeting 
.lanuary. Repistrniioii fee Rs. 2 i)er deed. 

The Company was funned to invest the monies sub- 
scriljcd by the shareholders in the shares and deben- 
tures of Companies parlieiilarly those connected with 
liii'<ineHSPs and industries in which the firm of Bird A 
( o , Jitd.. and V. W Heilgers A (-o , Ltd., are in- 
terested. The Company also transacts business in 
general investment, guarantee, loans and under- 
writing. 

During 104G, the capital of the (ionipaiiy was in- 
creased to its present liguro as follows 

(n) In February, Rs. 5, 00,001) standing at the 
credit of the Reserve Account was capita- 
lised. Holders of 2,(K),()(K) issued Ordinary 


shares as on 25th February, 1910, were 
given the benefit of extinguishing their 
uncalled liability to the extent of Rs. 2-H 
per share. 

(b) In dune. 4,tKK) 5^ i^ier cent, cumulative Pre- 
ference shares ol Rs. 100 each were issued 
at n preiiiiiim of Rs 11) per share to tl»e 
shariholders as on 7th dune, 1910, in tlie 
l»roporiion ol oiu' new I’refercnce share for 
oiory five existing Pri'lercmee shares held 


Balaiic Slicet .as un dOtli 

Sepiemlirr. l9iS 



Rb 


Rb 

Capital 

41.1HI IKK) 

!nvi'‘.tnu'ntB 

51,73.746 

Piviinun IM'i't 


Cash 

4.(H).77B 

nil ares 

81) (KK) 

Liiiiiiil Ahsotn 

3*(.2r.! 

Resorve Fands 

5.(.1.783 



Sundry Lialulilici 

5.12.()48 



ProtU ^Dil 




Ammnt 

r)9..3i)5 



Total 

V3(> 

Total 

.y., 1.3.731- 


ANALYSIS 


lear ended Sept. . 

1939 

1940 

1941 

1942 


Rh. 

Rs. 

Rb. 

Rs. 

Profit 

1.31.377 

1.90.571* 

1,87.466* 

1.68.872* 

IteHcrve Fund . . 
Preference D 1 v 1 • 

50.000 

50.000 

60,000 

50.000 

dend 

92.812 

91.380 

87.083 

84,219 

lirdy. Dividend . . 
iirdy. Dividend 
rate per cent 


33,229 

27,700 

26.797 

()er an nil in . . 


4 

34 

,»A 

Carried forward . 
llieheBt and lowest 

52,636 

66,596 

61.273 

.69.129 

price of share . 


...... 




•After Belting aside as a Reserve for taxation- (1910) K«. 

(1941) Rb. 95,01)0. (19451 Rb 91.000. (1946) Rs 44,953, ' 

t On New Capital of Rb Hi |iaii| up 


OF WORKING. 


1943 1 

1944 1 

m 

194b 

m 

1948 

Rh. 

Rb. 

l(H 

Rh ; 

Rh. 

Its 

1.94.640* 

75,000 

1.94.963* 

I.OO.IHIO 

I.J7.653* 

1,50.001) 

3.09,216' 

3.67..M9* 
2.5.(y)0 ' 

3.83,328* 

50,000 

81,354 

36,979 

79.062 

77.344 

‘>t).l)()() 

75.62.5 

2,IIII.(H)() 

90,751) 

90,760 

2.25,00(1 

S , 
70.4¥ 

86,327 

i 9 

6.536 

101 
40,127 1 

12i 

41,726 

llj 

59.305 






36i-2() ^ 

53*22 


20.759. (1941) Rs 45.482. (1942) Rh 32.453. (1''43} lIs 48.553. 
1947) Rs 1.20.449, (1948) Rs 1.59.915 


ulsiiA sum: lime co., ld. 

Registered 191(i Din-ctors - F. W. A Carpenter. 
A. D. Vickers, A. R. Stratton. Managing Ageuta— 
Ihrtl A (V)., Ld , Cliartend Bank Budding, s. (’ulcnlta 
-\nditors— Lovelock A Lewes. 


Capital autlioriscd-Rs. 15,(K),()(K). Issued and snh- 
scribed-Rs. 10,00,000 in 1 .(Kl.tHK) Ordinary shiircs ol 
Rs. 10 each, fully jmid up. Accounts hall-yearly, 
Maich and Sciileinber. Mirtiiigs December iiiid May. 
No registration tee. 

Tlie (^)inpuny works limestone and dolomite deposits 


• ANALYSIS OF WORKING 


Uull-year ended . 

Sept 1943 

Mar. 1944 

Sept. 1944 

Mar. 1945 


Us 

Rs. 

Rs. 

Rb. 

Profit 

2.36.158* 

1.46.BS9* 

t65.707* 

1,72.176* 

Depreciation . 

5.000 

7.019 

5,000 

12,839 

Reserve Fnndi • • 




... 

Dividend 

Dividend rate per 

2.50,000 

U7,600 

1,50,000 

1,62,500 

cent, per annum 

SO 

274 

30 

14.wl 

Ooriied forward . 

4,194 

6A34 

17.242 

Hlflpt and lowest 
prtee of shares . 

1094-87 

160-110 

137-100 

101-974 


sept. 1945 

Mar. 1946 

Sept. 1946 

Mar. 1947 

Sept 1947 

Mar. 1948 

Rs 

Rs. 

Rs. 

Us. 

Rs. 

R.> 

1.47 112* 

2,32,392* 

1,19.949* 

1.35.490' 

1.32.609* 

1.75,180* 

6.643 

8,495 

18.296 

26.825 

17.623 

41.330 

25,000 

i^Sooo 

1.62,500 

1.57.500 

1,25,000 

142,500 

1,12.500 

30 

4,547 


274 

30,097 

25 

13,762 

224 , 
16.248 ' 

12,596 

106-100 

1U-103, 

114*106 

111-SO 

88-54^ ; 

60-35 


After providing for taxation— (9/43) Rs. 1,39,000, (3/44) Ks, 1,66,000, (9/44) Rh. 1,45,000. (3/45) Rb. 1,25,000, (9/45) Ri, 1,15,000, 
(3/46) Rs. 1,00.000. (9.46) Rb. 1.90.000. (3/47) Rb. 1,50.000. (9 '47) Rb 1,70,000, (3/48) H«. 40.000. 
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lit Hirmilnipiii. m (juiiKput (Orissa i im ih» 

Niij:[)ur Hallway. Thi! |iro|KTty, which ia hold 
ON loii^ lease conipiiHes an area of a|ipnixiniaioly 
H.IKKI acres The l(t lime kilns are eapahle of |jr«>- 
(Inein^ (i.lHKl inaiiiKis ol lime daily The daily ontpiii 
of limestone anMiiinls to ‘J.-VKI Ions The limeslono 
is used lor (lii\iii|: (iiirpoaes h\ Oie Meel indiislry in 
H«mi|oiI and llihat . 


Balanci* Sheet as on 31 at March. I94H;— 


Rs 

Capital 10.n0.0fl0 

Boservr KuikIh 3.25,000 

fMlin Kiinil 75,000 

Huiidry Ijiabilities 12,15.187 
Profit and lioss 
Account 12,598 

Trdal 26,27.785 


ns. 

Groflg Block . 31,71^4 
Lera Depreciation 27,78.304 

Nett Block 3.93.010 

Liquid AbsoU 22,34,775 


Total 26,27.785 


BOMBAY BURMAtl TItADINO CORPORATION. 
LIMITKI) 

Hei,f,is(.en'd Direijms II H. Cnmmiiii: 

(( 'h.iii man ) . A li Unison Sii Cou.isn .lelianulr. 
Halt II h . h ( I I A K Hlait Pratapsinh 
Mallmiadas Serp-jaiies TreasHieis iiiid Maria^rers 
Walhn'(* iV (\» , !l, WuH.'im* Slieel Kort, Homhay 
Aiidilois A. I' I'Vitiiison A- Co and Clrjn(lahho> 
A •lassoolthov 

Capital ant lion ,ed Hs l.^7o^^HHI Issiusl and 
called up Hs ftColCHMI Hs ‘JoUtHKi in HO shares 
of Hs ‘-'.riltd ejK li hilly paid up, these shares ari' 
(‘fitilled to recene an evtra or preferential dividend 
(S|nii| to orieAhiid oi tin' surplus profits remaining in 
any \ear aflei payinij !i dividend of l‘J pei eeiit jmt 
annum on all shares in l}ii‘ Conipaiiv (incliidin^Hliese 
HM» shaiesi and altei seltinn aside anv siiiiik to the 
credit oi Heserti' Kiinds as (he Diiedois ma\ deidde, 
Hs .Vl.DhIKM) in old shares ol Hs 125 eaeli. 

Iiillv paid up. and IN 12 (KI,IMK) m Si <KI(I new shares 
of IN 125 each on which IN 5(1 onlv ha\e Ihhui 


called lip. Accounts yearly to 31 st Ma.v. Mooting 
usually Decemlau. Dividends usually in July and 
Dn imher. Henistratioii fee 4 annus iwr share. 

Tin (oiporalinu was founded to take over the busi- 
ness 111 Burma oi the late Mr. William Wallace, and 
worked trniher Irom several larce forest ar<‘aR in 
Horrna and Thailand (Siam), under leases from the 
Hutrna (loverrirmint and the Thai (Siamese) (lovorn- 
meiit The Corporation also owned a tea factory in 
Hiirnia and possesses T(‘a EstateH in the AiiiinniRllaiB 
aiid Niljiiiis, South India, and holds the eontrolling 
interest ol the East India Huhher Corporation. Ld. 

Halarue Sliei'l as on 31 st May. 101 ^ - 


rapital 

IL'sprve FuriiN 
ntlier Fiinrlrt 
Kiimlrv Liabill- 
ties 

Profit and loss 
Account 


Its 

94.sn.oafl 
91.04 5H5 
36,25,495 

l.flft.84.872 

9,57.969 


IN 

Block Expendi- 
ture 99.90.726 

Li(|Uid Assets 2,40.32,19.5 


Total 3.40.22.921 Total 3.4(V, 22,921 


ANAIiYKIK OK WOUKINtS 


Year i'lidcd Miiv 

1939 

1941) 

1941 

1942 

1943 

1944 

1945 

1946 

1917 

1948 


Ks 

Ks 

Kh 

Ks 

Rs 

Rs 

Rs. 

Rs 

IN. 

Ba 

Profil . ... 

23.9,5.7(.l 

24.05.385 

24.3fi24fly 

7.76 341 

9.04.15B 

10 20.043 

11,81.944 

7.91.989 

36.22.126 1 

36.16.2l»9* 

Depreciation . 

4..V).749 

4.26.21.5 

4.2R.561 

23,761 

79.943 

96,530 

1.16.P07 

1,04,327 

3.21.305 

5.69.518 

nrserve Fund . 






7,52.500 



25,00.000 

30,00,000 

Prcrcrciituil did 











ileiiil . 

4.35.fl(l4 1 

4.<HI.(M(. 

5,110.226 








I)lvid(tnd . ■ ■ 

15.12.(H)0 ' 

15.12 lK)fl 

15.12.000 


5.67.000 

6.67.000 

567.000 

7,56.000 

9.45.000 

8.5().51H) 

Dividend rate per 











cent, per iiniiiiiii 


Ifc 

16 


6 

6 

6 

8 . 

10 

9 

Carried forward . 

37.397 ' 

14.476 

11.929 

7.R509 

10.21,725 

6.26,658 

11 24 79S 

10,56 457 1 

9.12 '178 

1,07.469 

Ilicrlinst and lowfMt 

560-41 B(M, 

726 45t»(M 

57.^^.3924(0), 6(m-l92*(l.) 3934-2174(61 

4424-351X6) 

550-410(6) 

675-5074(6) 

903i-410(b) 5731-4274(6) 

price of mIuu'cs . 

19nf.1S8|(fi) 

24() 155(f), 

190 145(e) 1 

1924-624(f), 

135 70(c) 

1584-125fc) 206i-142i(r) 

245-186J(c): 

325 135(c), 1924-1374(r) 


’ Atter Hcttiiiif aside ns a Iteser^e lor laxaliou (1940 Its 12,50,000. (194B) 27.00,fl(KI 

III) Paid lip Its 12.5 <r) Paid up Rs 50 


IMIMBAY SAIT, l)EJ»OSIT CO., 1.1). 

Hejii^'feied HHIS. Directors Sir Piirshotamdas 
Thakniilas. s ii n , ( i v. (Chairman). Sir Jamsetjee 
Je,ieehli').\ . Hart . .Sir Hahimtoola M Chimn. H. W. 
Hullock. Am'iits Eorlu'.'i Korhes Campliell A- Co,, 
lal , Eoihes Huildm^. Hume Street, Eoit, Homhay. 
Auditors^ A E Eeriiuson A’ Co. 

Capital anihorised - Its. 3,00,(KK) Issued and suh- 
sei-ihed-Hs. It.KKHH) in 1.2(K) shanvs ni Hs 25(1 eaeh 
on W'hieh Hs 2(H) have' Immmi (‘ailed up Aeeonnts 
yearly to 30lh September. M(M?tinp Dt^Munher. Repis- 
( ration fe<‘ S annas per share. 

'ITie Comparn was formiHl for the puriioses of pro- 


viding' the piihlie with iaeiliti»‘s for the safe deposit 
of valmihles, by eivetirin u Safe Deposit Vault, below 
jjround— priKil ai;:ainst theft, burnlury. fire, etc. The 
hiiildin^ with vault is situated at Eorhes Building, 
Home Street. Eort. Bombay. 

Bnlaneo Sheet as on 30(h September. 194H'— 

Rsv Rfl 

Hapital 2.4n.tHio Block Expenditure 532.173 

T^prertatioii Fund 3.7S.OO0 Liquid AnBets . 3,06,835 

Reserve Fund 75.000 

Hundry Liabilities 1,02.427 

Profit and Lefts 
Account 45.782 

Total 8.38.209 


Total 


8.38,209 
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ANAUfllfi OP WOttKINfl. 


Uor endfd Sept, 


l‘roflt • • • • : 
Drlifi'Ciation Fimn 
K.xprvr Fund . . 
iiividend . . . . 
UivhUmhI rale p<?r 
rent per annum 
('nrned forward . 


199 

1940 

Bi. i 

Rs. 

56.186 1 

31.806t 

8.000 1 

S.000 

42.000 

42.000 

17J 

17i 

16.639 

1.445 


1941 

1942 

Ba. 

B». 

33.4351 

38.743t 

\m 

1,000 

30,000 

36.000 

12i 

15 

3.880 

5.623 


1943 i 

1944 

Rs. 

Es. 

38,5331 ; 

38.6631 

1.00U 1 

i.oon 

36.000 ! 

38.400 

•15 ' 

16 

7.156 , 

6.419 


1945 1946 

IN Re. 

^2.87Bt 43.H87t 

6 000 5,000 

^.8110 ' 40.8(KI 

17 17 

3.W 1.584 


1947 m 

Us. R». 

53.9851 46.9101 

2,000 3.097 

1.900 

32.4(H) .lO.IHHl 

13J 16 

l.U)‘> 7.08” 


t After providing for taxation (1940) II s 24.5(H). (1941) IN 13.200.(1942) IN 18/HH). dHD IN ?4.iHK), (I'H-li IN :»7.ili)i) 
(1945) Rh 3I).()00, (1946) IN. 3().(HH). (1947) Hh 33.(HH). (1948) IN 2.5,000 


BOMBAY STEAM NAVICATIOIN CO., ID. 

Uepisiored 1906. Direntors— Wnlchund Hirncliand 
(Chairman), Shantiktiiiiar N. Morariw, Dr. S. 1) 
Kius, Pranlal Duvkarai) NaiipH', iM. A. Master. 

niiaramse> Mulrai Khutaii. Aiiirallal Ralidas, 
.lelian^jir P Patel. Maiiatiinti A^ent.^- The Seiiidia 
Steam Navip,’ition ( o , Ltd . Sciiidia Hoiim*, Doujiiall 
Road, Rfdlard K.state, Ihniihay. .\iidit«»is Chanda- 
Min.v A' ilnN.sohhny and K. S Ai\ar A Cn 

(■apital authorised, issu(‘d and stihscnlied 
its. GO, (K), 000 . Hh. 4r)(K).(H)() in iH.OtHI ()rdinar\ 
.sliarcK ol Uh. 250 each, fully paid up, and Rs. ir>.(K).()00 
in 6, TO, 0 per cent, (taxable) cumulatite Pref(‘rence 
shares ol Rs. 250 each, full.N paid up. Delienture 
Capital— Rs. 2,00,00.0(X) in iier cent (taxable) 
hearer bonds of Rs 1 000 ouch, issued at par in 
Kovemher. 1915. repayable at ])ar in 1964 Interest 
pavnhle hnlf'V(*nrl.v in May and November Accounts 


\earh to MOth dune Mndiiie Nom'diIkm- Registra- 
tion lee A annas per share. 

The ( nnipnid possessi'd on 22nd OcIoImm'. 1918, 0 
eurn<‘ ■'t^'anier^' uitli a ^ross tonnage sarymj'^ Iroin 812 
to I,t)dH tons, 7 pass('nt»er steaniers witli a ^^ross 
tonnaL'C \arviti)r from 2').’ to 810 tons. 1(1 .stisim and 
motor lannehes uiili a t'loss 1onna|.U' varyiii)' from (i 
to 277 tons, and in addition 07 litrhtei's and eiiiinliy 
('n'fl. and 51 .loll\ boats ,iiid Tonies 
Ralaiiee Slnei as on !I()||i .Inru', 1918 -- 

IN IN 

Capital iiiclud- (IrosH lllneK 16V,Vil)56 

me DoUenttircB 2 6().(i0.()(H) Oniiinl A'hiMs 4.1(I,()I).771 

Reserve KuiuIh 62,3'),3Hi 
I) e p Jen a tion 
Fluid 92.26.(HM) 

f^uruin' Tiiiilnli- 
ties .. 1.63,76,%5 

Profit and T(OSm 
A eeouni 2,94,401 

Total 5,B1.3(J.B27 Total 5,81.36,827 


AN ANY, SIR OF WORKINO 


Year ended .lane 

1939 

1940 

1941 

1942 

1943 

1944 1 

1945 

1946 

1947 

1948 


Ba. 

Ra. 

Ba. 

Ra. 

Ra. 

Ra. 

Ka. 

Rh 

Rs. 

Rs. 

Profit 

5.71.171 

5.92, 20lt 

8.60, 980f 

8.63.5741 

13.48,733* 

13.09,9081 

9.32.5441 

26.40.523« 

11.51.8931 

7,01.6971 

Depreciation . . . 

3,33,109 

3.65,383 

5.84,262 

6.26.070 

9,06.242 

8.24.963 

6.03.32'J 

4.25.65.3 

6, 96, 875* 

4.12.234 

Reserve Funds • ■ 








17,7.5, (HH) 



Dividend 

Dividend rale per 

i.Soon 

i'.35lo00 ‘ 

i.8o'.ooo 

2.70,000 

3.66!ooo 

i.w.ooo 

.(,60,000 

3,6II,(HH) 

3.60.000 

i.Ho.iion 

oent. per annum 

3 

3 

4 

6 



8 

8 

8 

4 

Carried forward . 

16.254 

18,072 

24.790 

25,294 

16.785 

50.920 

30.135 

22.tK)5 

6,018 

24.481 

Highest and lowest 
Price of shares 

248-210 

340-248 1 

322-2476 

495-290 

600-33U 

722i-632* 

647& 510 

860 580 

fl87i-.S()0 . 

630-500 


• Includes Rs. 3.00,000 Deheiitiirc Issue Kxpense written oil 
; Includes Rs. 90,000 transferred from Dividend Equalization Fund. 

I After piovidiiiR for taxation-{1941) Rs 2.00.0(HI. (1942) IN MHKHHI (1943) Rs 11.50.000. (1944) IN 13.50, (HKI. M945) Rh IB.OO.OdO 
(1946) Rs 61.00.000. (1947) Hs 10.50.000. <1948) Rs 33,00.0(H) 


BRITANNIA BISCUIT CO., LD. 

Registered March, 1918. Managing Director— 
P, J. F. Parsons. Directors— A. C. Gupta, .1. H 

K , A. C. Khanna. Director and Secret ar.v— A. P. 

da. 5/1. Mangm* Lane, Calcutta. Auditors- 
jiOveluck & I/*weR. 


(’apital authorised Rs. 2(),()0 ,IKKI. IshucmI and suh- 
Hcrihed-llH. 1.‘L50,(XKJ. Rh. 15,450 in 1,546, 8 per 
cent, (tax free) cumiilatjvo Profcrcnco shares of 
Rs. 10 ew.*h, fiifl.y paid up, having preferential claim 
both as to dividend and repayment of capital, 
Rs, I3,;H.55() in l,0.‘I.45r> Ordinary slinrei} of Rs. Rl 
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«ach, fully paid iiji. Acdumts yuarly t<i 3lNt March balance Wheel as on 31st March, 1948:— 


(Iroin April, 1914). Meelitii' Auuiint. \u romHlra- 

Capital 


Rs. 

Gross Block 


Rs. 

tion fee. 






13,50.000 

22 77,858 





RpHerve 

FiiiwIh 

8.00.000 

Less Depre<;iatiou 15.28.227 

The C’onipHiiy 
biHciiith, and sn 

muniifaitnreH all elassi-s of fancy 
pplioH the (iou*rnm(mt with ration 

Other 

Sundry 

Pioflt 

FiindH 10.85,117 

Liahdities 6.43,464 
and l.<eSH 

Nett Block 

Liquid Aaaets 

7.49.631 

51.91.335 

biseiiits Tlie laetoiieH are 

situated 

at ( aicnttu and 

Accounl 

62,385 




Rombay 






Total 

39,40,96( 

Total 

59.40.966 




ANALYSIB OF 

WORKING 





Period ended . . 

Hcpl 1941 

Mar. 1942 Kept 1942 Mar. 1943 Kept. 1943 

Mar. 1944 

Mar. 1945 

Mar 1946 Mar 1947 ' Mar. 1941 


Rs. 

Its 

Rs. 

Rs. 

Rs 

Rs. 

Its 

Rs. 

Rs. 

Rs. 

Prolil 

1.49.')79* 

1.9().328* 

1.65.706* 

2,21.690* 

3.20,169* 


‘t.42.672* 

3.72.963* 

7,50,885* 

3.95.077- 

Rcpreriatlori 

56.268 

76.001 

62.641 

66.659 

57.628 

58.917 ; 

96^6 

1.30,4001 

89,937 

98.772 

Reserve Funds . . 



35.000 

60,000 

1.15,000 

1,50,000 

1,70.000 

66,000 



Other Fund • • • 

48.319 

50,000 

20,000 

60,000 

50.045 

75.000 

65,000 

15^ 

45.000 

1.33.455 

■ 7.22.017 

Dividend . . . . 
Dividend rate (ler 

50,046 

60.(H6 

74 

50.046 

66,727 

66,727 

1,33,455 

1.33.466 

1,33,455 


10 

cent, per annum 

! 74 

7i 


10 

in 

10 

10 

If) 

Carried forward 
Htirheit and lowest 

1 63.139 

<6.102 

IZI-lOH 

64.204 

68.671 ' 

73,767 

71.354 

88,660 

96.531 

6.22.788 

6238.5 

price of shares 

llj-9i 

12 lOi 

15-11 ,5i 

181141 

248-171 , 

261-2.^ 

29-234 

38-29 

29-M5 


• After providinu for IttMilK.n (9 '41 1 It h 1.70,053. /5 42i U- 2.77.S57. (9 42 1 Rr 2.52.385. (3/45) Rr. 3.83.185 v9/45) Rr. 10,13,470. 

(5 44)Rh 7.9, ’..422. (.H'.t 11 06.177. (5 46i Rs 7.57.5B3. (3 47i ll» 5.67.682. i5 48) Rk 2,18.724 

♦ liieliuicH Rk 50.(KI0 Immop n R|K‘Cial wnfe-ofl’ nn the viiliii* of ralMjttii Factory lUiildiniUB. 


HKITISil lU HM\li I1:TK()1J:IIM CO., LT>. 

HciiiMUMcd 111 Miinlaiid 1910 Diredors -A. I*. 
Kalckncy (('huiiiuaii i , A Si.iiurl AHoii, Sir W. B(mih- 
(Iravcly, .1 l{ (^uso Sii Piidaiiiii (Imwala, W, K 
Sniilh, Mji|oi Koil.li Tuvor, mi Tiii'<(i‘«^ ioi llio 
liral Dchciil iiic Sloi kliiilili'fs Tlir Klcrlru A' (iriicrsil 
InvcNtiiicnt ('iiiiipaiiv Ijiiiiitcd hiMidtui Sniclai.\ 

I. (’ H (liases Ihlliao Hnii>i> .10 .\i'M Hioad 
SlK'id. London, K.(M' Doiiunion Sluirc Rojj’i.stra- 
lion OfliccK Noldc ('liaiMlM'r.s. I’aiM Bazar Street, 
Kort, hondiav, and normally HO. Strand Road. 
RaniJ:oon. Auditors - |*’oid, Rhod(’.s, Williani.s A' ('O. 

('apital aiillioriscd Cl ,r)(K),()0|l iNNiied and siih- 
scrihod i'TnO.IHlO m M.T.Ml 0(|() .sliares ni 4s. each, fully 
paid up. Di'lMMiturc (Ja|)itjil- Fiisl Dclieniure Stork 
Cr»(H),(HKI. less irdrrmed and laia riled 0<Mt no" 


oiiistaiidinn CliHO.OOO in per (cnt. honds is.sucd in 
IIKlt) d)f whnh 1190,504 were issued m oxehanij;e tor 
7 |K r rent old stock mentioned above) redeeinalde on 
doth April. at llOli. with the ojition oi ropa>- 
inent alter five years at 103 per cent. ; pro\ ision ha.s 
also been made lor a sinlting fund to operate by pur- 
chase from 1937 at I0() or ladow ; or by drawin^f at 
102 iM*r cent Interest payable on 'tOth ,liine and 31.st 
December Aceonnis yearly to 31 si March (from 
1917). Meeting Seplembei Share Registers are 
maintained in liondon, Rombay and normally in 
Riinjjjoon Sbaies can be iruiisferred from one Regis- 
ter to another. Registration lee— London, ‘Js (id foi 
aiiv doeiiim'iit Hondia> and Rangoon Re Ml pci 
deed llaii^’ooii Register is at present maintained at 
the Bombay ofhee 


ANAbYKIH OF WORKING 


Period ended . 

Jan 19,W1i 

Jan 1940 

Profit 

108.793 

124,697; 

DenreolaUon . . . 

30,000 

1,525 

Deiienture Hlnkins < 

Fund 

30.600 

20 400 

Dividend .... 


26.953 

DlTldond rate per i 

eant per annum ■ 


64 

Oarrled forward . 

49.766 

1.26.585 

Biffheit and lowest 

priee of shares Rs. 

64-28 

7i-2i 


.laii 194t Jan. 1942. Jan. 1943 Jan. 1944 



£ 

£ 

£ 

60,2101 

65.000 

346,627 

>329,750 

-49,650 

20.41.0 

20,400, 

20,400 

20,400 

110,395 

436.622 

86.472 

'16.422 

. 6-31 

4824 

21-1 

31-2 


Jan. 1945 

Jan. 1946 

Mar 1947*, 

Mar. 1948 

£ 

£ 


£ 

13.5461 

>12,891 

31.977 , 
12.20811 

-60,607 

20,4(XI 

20.4<HI 

23,800 

20.400 

~.568 

-23,723 

-91,707 

-i!72;6l4 

4^31 

7H8 

84-5 i 

44-U 


t Aoooonta ahovrn for 16 months ^ * After providioK for taxatloD-(l/40) £85,000, fl/41) £82,006, ' 

II Amount held in Huspeiiso written off 

I Includes £41.403 I>elnK further realisation of Produotioii prior to oooupation. 

* Accounts shown for 14 moiitliH 
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The (/ompany owiw uell sil^ in YenanK.vaunit oil- 
fieltl. Burma, a considerable area of oil territory in 
Siiijiu, Yenaiiizyat and Minbn oilfields together with 
ii refinery. 

The Company further holds a substuntial interest 
III the South African TorliHlile Mining and defining 
Co , lid., situated in the Transvaal 


llalarue Shci»t as on Mist 

.c 

ranital. Inclndinir 
DebenturcB i,03t).()00 
Debpiiture Sinkine 
Fund 244.397 

Peprfriulion Kuiul .S5<)0(i 
Stindrv Liabilities 2M,S67 

Total 1.617.%4 


March, ID IS.-. 

lUock Kxpeiiditiiir 
(T<eRH Ueprooiation) 592.10S 
Liquid AssetB 8M.24S 

Profit and Lonh 
An’ouiit 172,614 


Total 1,617.%4 


BRITISH CEYLON CORPORATION, U>. 

Kegifitcrod 1P18. Directors— (!ol. 0. 11 Kork's, 
I R.K , K.n. (Chairman). K. (^inningham, C. T. Hale, 
Ml Ernest deSilva, V C. Axworthy (Managing 
Director), G. It. Wliithv. Secretary— V C Alcoek, 
Hiiltsdorf Mills. P. (l lln\ No. ‘jHI. Colombo. 
Auditors - Ford, lUiodes, Thornton (V Co. 

Capital authorised, issued and sub.scribed 
Us H().(M)(MKI. Its. l>lCo().(MK) in d.lKMMKI Ordinary 
shares of Rs. 7-S each and T.oO.iKH) in I ,•*)(). (K)i) 
Pirference slinres of Rs .*) (‘ach, both lolly paid up 
These Preference shares (arry a preferential claim to 
rcpavment ol capital iii the event of a winding up 
:iik 1 are ( iititled to a fixed cumulatite Pretcrenee divi- 
dend ol () per cent. p(‘r annum. ;<iul lu addition to 
one-fifth of lh(' dn isiblc surplus profits available 
m any year after pavmeut of a dividend ol |M'r eoni. 


Ol. tile Ordinary 

shares 

The di^ ideiids on 

both 

Period ended 

1939 

1940 

ANAI.YHIH (IF 

1941 1942 


Us. 

Kb. 

Ub . 

Rb. 

Profit 

1.91.943 

-1.06.0')6 1 

3,90.2157 

11,75,0041 

Depreciation. Preli- 
mioarv ExpenseB, 

etc 

1.11,587 

1.14.727 

91,912 

1.00,679 

ReBerre FondB . . 
Preference Dividend 

45.0(l() 


90.000 

1.67.500 

1.80.000 

Ordinary Dividend 

45.0(K) 



7.20.000 

Ordinary Dividend 

rate per cent, per 

annum 

2 

, 


i'i 

Carried forward . 

15,997 

-2,04.785 

3.518 

10.343 

BichOBt and lowest 
price of Bharei . 

Ti-Si 

8i-4i 


9i-3J 


classes of .shares are siibiin t io Ceylon income-tax ol 
!*•) |>er cent. Accounts vearlv to .‘INt December .Meet- 
ing April Registration lee Rs ‘J-S per deed. 

The Cor|)oratiiui owns the Hiiltsdorf Mills, where 
Cloroaniii. Oil and Poomu are maiiiifaelnied. and has 
now estahlislied a Soap I'aclory, an Oil Refining and 
Ilardeniiig Plant and a Drimi Maimfaiturmg Plant. 
It has r.wo snhsidiarv Companies rr.. Tin* Rrilisli 
('e.^lon Milbiig Co. Ijtil . and the Orient (ompiiiiy 
HVvIon) Ltd 

IVtlaiKe She(‘t as on ;'iis( Di'ionibi llJlS 


Capital 

IJrspinr l'’niuls 

Sundry Liubilitu < 

!•lntlt and l.i , 
Account 

30,00, OIK) 

2) 50 (KK) 
49.30,527 

1,15.591 

(iio^H RIoi’K 1)5,59.654 

l.cHK PcpiTuj 1 48.57,984 

Nell HlocK 15.01.670 

Lii|iii(l AhhcIs 86,94,448 

Total 

1.03, 9(), 118 

Tolul 1.03,96,118 

WORKlWi 





1943 

1944 

1945 1 

1946 1947* 

1948 

Rb 

Bh 

Rh ! 

Rh R'< , 

Rs 

13,07,9471 

9,95,231! 

8.49,1061 1 

9,29.797 1 8.11.9151 

15.80, 22U 

1,05.005 

3.43.BB2 

1.53.0n0ti 

6.12,0001 

1.51.270 

3,12,000 

1,13.8501 

4,55,4(M)if 

1,4.5,3.18 i 
5.12.0(K) , 
73..V)OlH 

2.93.4(K)| 

1.79.302 1.B9.12B , 

3,62.000 3.50,00(1 ' 

72.000* 57..1751I 

2.88. (1001 2, 2*1. 5001 

1.74,294 

9.75.IHK) 

84.37511 

3,37.500S 

32 

1.04.403 

24 

67.114 

16 

92,132 

1 (;is 1(H) ' 
16 per Bliarc ' 
1.20.627 ; 1,06,5.V) ; 

20 

1.15,591 

19J9 

23i-l« 

mn 

22M‘1( 214-11/ 

IZi') 


• Areouiits hIiowu for 14 moiilliB ..... « . 

t Iiirliidofl Hr 450(K) truiiRtrrrrd from Divii ciul Lgiialir.aljnii rund 
Afters '1942. Kh 7.81.670. il94.L {h B.32.W. (1944i K. 9.12 .JkV.. n94[o Kh [,,85.846. 

(19461 Its. .5.40.722. (1947) Rs 3,83.769. 11948) Its 8,99.282 • liCHs lax 


BRII'ISH INDIA CORPORATION, LD. 

Registeicd IDiif) Directors— Sir Robert Menzies. 
Kt , O.B.K.. \.i). (.A. (Chairman and Managing 

Director), W R. Watt ( b.k . m \. ( Viie-Chairrnan). 
Sir A. C. Inskiii, (.b.k , o b.k . x n (Deputy Manag- 
ing Director), Shri Chandra Bhal, R N. Dutt, a c.a., 
M.A., LL.B., Chaiidhri Hyder Husein. b a . ll b., Bar - 
akLaw, Lady R. W Madlohert. A Hoon. H. Jaek- 
89 |l, B. West. v.D. Secretarv-K. M Wilcox, a.c.a. 
Roistered Office — Sutherland House. Kanpur, UP 
Auditors— Price, Waterhouse, Peat & Co.. A. F. 
FergUHOii & Co., P. L. Taiidori & ('o. 


Capital autlioii'ied Rs ii,L''i,(((l,()(KI Issued and 
Siihseribed Rs L‘>bR‘d)00 Rs H| (ID.IHK) in Hi .(HH). 
H jier cent, (tax free) eumiihitive Prefeimur sliares ol 
Rs. loo each, fully pairl up, whieli carry in the e\enL 
of a w'inding up. preferential r laiiiis to 'repaymimt of 
capital and payment of arrears o* dividend, whether 
declared or not, up to the (omnieneement oi the 
winding up, in priority to any payment on the Ordi- 
nary shares, but without any further right to parti- 
cipate in profits or .isHels; Rs .*h2>').0().0(Ki m 0.5,00,000 
Ordinarv shares of Rs .5 each, fiillv paid up. Ae- 
coiinta yearly to .'list Decemher. \fecjting March. 
IJegistration fee Rs 2 poi deed. 
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In Octnbcr, I91G, thf issnod Ordinary caiiital of the 
(oiiijmny whh irirrouHcd from Ur. 4I,15,(KX) to 
Hh. 05,00 (KHJ hv iKKuing i;0,KV000 Ordinary .sliarcB of 
lU). I oat'll. Tlii'Ht HhiiroH wore oflForod lo tht* cxiRting 
HlinrcholdorH ul a premium ol Uk. T-W |ht shun* in tbo 
proportion of oni- now Nluin* lor ovoiy Ihrot- Ordinary 
uiul/(»i I'rofoicmo sli»n*N iiold nn on Tilh Of tohor, 1046. 
TIiorc now sliiiros laiils lor ilivnlond from 1st Octolior. 
lOU). 

In Mnrdi 10 IH, tim oapilnl ol Ihc Coiiipiiny was in- 
ciousoil h,v iho ciipilalisaiion ol Ms. LMiOOOjHK) slui.d- 
ing tf> tlio f rodit ol Mosorvo Kund and (‘V(‘iiting thertdiy 
2,00,(K),0(HI Ordinary shares ol Me. 1 em'li. issnefl tf) 
11 m evistMij.' Ordinary shart'liolders in the proportion 
ol lour new shiiifs lorcvfrv one Onlinary share held 
The issued d.linlKljKlO Ordinary sIiuM'k fif Me 1 each 
liua been eonsolidaled into OnlKI.IKlH Onlinaix shares 
of Ms T) f'aeh 

The roiporalion was lornied to eondMiie and ainnl- 
('annile the lollowin^ w(*l| Known himiiieHS(>s wiili 
elleci from Isl .lannary 1020 Tlie Cawnpfire 
Woollen Mills (‘o , Ld , Tin (':twnpore ( otton Mills 
Co., Ld , The l''iiipire Kiiginef'iiii); Co Ld ; Coopei 
Allen A 0<) Ld , The .Norih West Tannery Co , 1x1 . 
iiiiil The New Lgerton Woollen .Mills ( o , Ld Tim 
Lmpire Jimieiiieenn;.' Co Itas sineo hemi elosed down 

The e^pfteih in looms :ind spindles ol the Mills is 
aft lollovvs 

The < awnpoie Wfiolh'ii Mills eonlaiii MHO looms and 
‘Jll.MC'l spindh's . TIm’ Ni'w Mpeilon Woollen Mill.*. 
MIT looms and Id. (10(1 spindles ; 'I’he Caw npoie Colton 


Mills, 072 looms and 75,474 aj^ndles. The trade- 
names under which the materiala are markotild, viz., 
Lalimli, Dburiwai and Kakomi, arc well known 
ihronghoiit India. 

CoojKT Allen A' f^'o- aro contractors and control one 
of the larirest -11 iiot^Jhe’ largestr—army boot and 
etpiijmicnt lactones in the world, ostimated to be 
capable of producing over ‘25,0(Kl pairs jrer day. They 
also manefactiire large (pinntiti(»s of leatht'r goods. 

The ,\(iith-West Tannery, which is described ns one 
ol the largest and most ui)-tx>-date tanneries in tin* 
Kast. iindertaKes the rnannfai’ture of anything made 
of leather This lactor-y also does a large trade in 
hoots arnl shoes, known as “ Flex ” Footwear, and in 
harness, saddlery, hags, trunks, etc. 

The Company’s Mills and Fnetories are situated at 
Cawnpoie. V M . with the eveeplion of the New 
Kgertou Woollfui Mills Urariih which is located at 
nhanwal (runjah). 

Tn 19ld the Corjioration a(f|uired. as a going eon- 
eeni. the husin(‘ss ol, Mr'ssr.-' Uegg Sutherland A 
(V) . L^d , I he well-Known Cnwnpore fii iii of Alamiging 
Agents 


Ralam-f* Sheet i 

IIS on Ml si 

1 Deeptiiher, 10 IH 



Rs 


Rs 

Oapiial 

4.116.00, (KK) 

(irons Block 

2,07.49,897 

HeHe*r\e 

5.(KM)00 

l«e.sH Depraciat ion 1 64,64,167 

Smidrv Lialiili 




lies 

2,65,87.93^. 

Ncfl Block 

42.85.730 

Profit ami Iaish 


IiU|uid A'^sets 

6,67,09.(159 

Aeeouni 

35.0f..fi'i4 



Total 

7,09,94,789 

Total 

7,09.94,789 


ANAIA'KIK nK WORKING 


Ynar eiuU'd lH»o . 

1959 

1940 

1941 

1942 

1943 

1944 

1946 i 

i 1946 

1947 1 

1948 



Its 

Rk 

Ks 

Hs 

Rs. 

Us 

Rh. 

B-. 1 

Rs 

ProHt . ... 

21.15,(>5H| 

l)79fi 

18.71 ,479* 

40.72.955* 

55.33.8031 

41.9fl..55GI( 

39.2s 1951 

51.69 1841 

54.07.54911 

8l.22.038t) 

Oeiiraclution . . . 
IfeHcrve Fun flu 

S SO.OIHI 

7 .(».n()o 

7.00.000 

8.00.000 

9,00,000 

9,00.000 

6.50.UI.' 

:.’>o.ono 

9,50.000 

6.50,000 ! 

6.50.lX)O 

K P ’I licpoR't. 










(Mlii’i Fnmls. eir 
lilvidond on Ordi 



.5,t)0.(MKl 

12.00.00(1 

1.'..IKI.000 

30 OO.OIMI 

15.00.ono 

15.00 00« 

4.91 .1B3 



nary slinres . . 
Ordinary dhulciid 

11 <15.75(1 

11.03.7.50 

11.03.750 

11.03.750 

11.03,75(1 

11.03.750 

11.03.750 

24.68 125 

40.62,500 { 

36.59.2511 

rnlo per oent. |ier 
annnm .... 

25 

26 

2b 

25 

25 

26 

25 

50 ; 

626 1 

Hi 

Oarrie.l forward . 
fliirliest and lowest 
prlro of shar«M ' 

1.86 77B 

i.42.i(r/ 

3, (.1,8.56 

3,85 0J9 

2.65.092 

3.(15 698 

3.30.141 

2.92.017 , 

3.39,066 

35,06.854 

Ordimirv 


5, ^-38 

6131 

61-41 


7*-5i 

9C5J 

1981 

l2C7a 

lli-7i 


I Alter m(»vnliiiir lor tiixulmn (IW) Rh fi.MKKMl. eiAO' Rh 42.IHMHX) '11411 Rs ilQU’i lf»i VMUKXHI (1941) Rr l.ttftlOOO 

(1944) Hr B'iZMHHI 'I'l-I.Si R I'.lMilHKt (114(.I R^ Bfi.DII (KM) (I947i Rk 4'>.(K).(HI0 i194Bi Rs 7'i.I)0.0()0. 


BRDSHWARE UMITEI). “ 

Uegisteied ISP.M Pireelors Sii Uohert Meiizies. 
Kt., Sir Arlhui ( Inskip Kt , 11. Hill, W. M Watt. 
H. .laek.son. Maiiagmg Agents Uegg Siillierland A 
Companx. Lid. “ Sutherlaml House." Kanpur, U.P. 
Auditors Price . Waterhouse. Pent A Co. 

Capital authorised, issued and suhseribed — 
Ra. 1.00 (KK) ill 10.(KXM)rdinnry shares of Rs. 10 each, 
fully paid up Aen)imls yearly to MOth Noveiulier. 
Meeting Ajuil Registration lee Re* 1 per d«H»d. 


U.'dnrme Sheet ns at MOth Novenilier. 1!)4H — 


RS 

Ciipltal 1 (lO.OOi) 

Reserxe Kiiiul 2.00,000 

OiluT Funds as.0rt) 

Hundrv Lialulities 47.050 
Profit and Lor.s 
A ecounl 57.841 

Total r69.891 



Rr 

UroRR Block 

1,96.229 

liCsH Deprecuitiuii 

1,67.053 

Nett Block 

^29d76 

Liquid Afisets 

4.40.71S 

Total 

4.69.891 



MISCELLANEOUS COMPANIES. 

ANALYSIS OF WORKINO. 
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Vear ended Not. . 

1939 j 

1940 

1941 

1942 

1943 1 

1944 1 

1945 

1946 

1947 

114.. 


Uh ' 

Rs 

Rs 

Rs. 

Rs 1 

Rs 1 

Rs. 

Rs 

Rs 

U.M 

Pioflt 

55,929* 

45,060* 

70,912* 

97.532‘ 

47.486* 

44.42:>* 

38.227* 

14,656 

23 0(’7- 


Depreoiation . . 
Rpaerve Fund . . 
other Fund . . 

5.200 
20,000 : 

2.920 

24,970 

3.500 

2.5.000 

4.0(X) 

50.025 

li 

10.500 
16.000 1 

10.000 
5.000 
10 000 

5.000 

I’o.ooc 

Dividend . . 

Dividend rate ner 

6,500 ' 

14.(100 

20.000 

30.000 

1 

14.000 

. 

14,000 * 

ICOOO 

10.000 

1 10,000 

id.ODil 

cent, per annum 

16.1 

35 

.50 

i 75 

35 

35 

(fr) 

10 

10 

111 

f'arried forward . 
Pigheat and lowest 
price of share . 

21.067 

17.137 

30,049 

i 30.723 

31.709 

29.134 

26.611 

26.267 

23^20 

29..3-14 
j 2(V1) 

17,841 

• Alter providing 

for taxation 

-(1939) IlK 

17.000. 

(1940) Rs 

67.000. fPMp 

11 s 2,2 k(K’ 

(1942i 

IC> 3,94.568 

, (194.3) l!s 

w.ooo. 


0944) Rb. 1.40.000. Rs 35,000. (1947) Rb lO.OflO 

(f.) Inlrriin dividend Rh. 1.000 and final at in per rent 


lii KMA crwriNT CO., i.n. 

Dim tors— (ioidoii Stowarl Nicoll. 
.L-Iijin^ir (ihandv Arnold Hat t man .lust Manaij^in^ 
Ajn'nis [Los A Co Ld K Notap SiiLlia' 

Hoad ral<‘nlla Auditors Lovt'loi k A' la'wes 
Capital autliorisf'd. issued and .sidiscrilx'd- 

lU lin.OtMKK) III 11,5(1.0(10 Ordinal ^ shares of ILs 10 
e.uh, fiill.v i)aid up Ae(‘oiints veai h jo .'tOlli Sepleiu- 
her Me( Imp duly DeuLstration lee Ds ‘J per deed 
The roinpariy doi's no( transfer shares in lL(‘ nano* ol 
persons othm* than Ilritish sidii'-cts 
The Conipanv was tornied vith tlu' ohns | ol manii- 
faeturini]; eenv'Tit troni law malerials a^adahle in lln* 

ANALYSIfl 


Tondauiii:; Mill m (he Tli.i\<‘| mvo Di linj, Ihirma 
Its woiks wme loeatod ;il a dmtame ol l«o miles Ironi 
the town ol Thaveinno, on tin' M!.!;h( laink ol the 
iii:iwadd\ iiMU' ahoiil IHO nidos fioni rtaQgoon and 
('onlaitiMi a nio(h>rn (miumt niakiii); plant CUpalile ttf 
an annual output ol (tOOdO ions ol Doll land (Vimuit 
Halamo ‘‘^In i i as on -lUlli S< p|(»nilM'i 1017 

R^ Rh 

C.ipital Ci.iiOOiHi Plorli 4l.Vn.977 

R(*s<‘rv<' I'uiid I.Od.Oon lasM I i.i | uai l.AS'l.iiH'J 

Sundrv laaliihhOH 15,41,849 

i*r(i|il and Los‘ Mrll llIo( K '.IR.H liHR 

Am'oiuM ".w'i 71 I l/Kiiiid AHhwt.H 25,')()/i44 

'J'olal SWi7fi/i2 Total S3.(i7,(),Vi.’ 

' WOUKTNO 


Year ended Rept. . 

1938 

1939 

1940 

1941 

1942 1 

1945 

1944 

nr. 

l')46 

:947 


Rs 

Rh 

Rh 

Rh 

Bl. j 

Rs. 

Rs 

|{h 

R,- 

Rs 

Profit 

Depreciation . . • 
Reserve Fund . 

Dividend 

Dividend rate per 
cent, per annum , 

4.94.921 

3,12.6881 

6,83.262 

3,43,300 

3.50,000 

1(1 

7.35.661 

3.83.190 

3.50 oor 

10 

9.30.651: 

390.9381 

i.no.ooo 

4.37.500 

12i 

20.3611 

-7.925 

-16.063 


1.84.984 

l.23.9‘^3 

Carried forward . 

1,87.153 

1.77.115 

1.79.5B6 

1.H1.7W 

2,02.160 

1.94.235 

IJB.ITZ 1 

1,64,7')2 

3,49.776 

2.26.783 


t Include^ Preliminary KxpenPOB. etc, wntt4‘u off. 

\ After providing for taxation (1941) Bs 2,5ti,0(X) 

t Alter includinp Ks 2.73,675 piovided or rcHcrved in previous ytars for inoonie 
tax and super lax and workmen’p comiionfiation now wilten haik nml 
after deducting R1 9,03,368. written off in renpecl of stoekh alaindoned 
or dcnioliBhfd owing to the enemy ocrupation. 


Bl RMA CORPORATION, LI). 

Ifegisicted 1919. Directors— .lolm HoiiiHine Coxcti 
tChainnaii) . William Sydney Rohinson (Managing; 
Director), Frank Fancett Espie (A'ice-Chairman). 
WUliam Anstruthcr Arbmklc Chuiles Frederick 
Clifton. James Reid Fairley. Emile ('harles Vit'tor 
Fouear, Richard Charles Leach, Raymond Robson 
Millcn, Arthur Thomas Worship Paine and Cyrus 

16 


Thonifas Pott. (jeiieral Maiinp'r.-. -R ( Leach 
tl.irharge of Administration). 1C 1C Milieu (In charge 
of Operations) Secretary and Office— fC D. Althorp, 
44, Pbayre Street (P. 0. Box HO]), Rangoon. JiOuddn 
.Secretary —C, T Frv, 9.*) Oresham SDe(d., London, 
E.C.2. 

Capital aothoiisod— Rh 18, 00, (X), 000. Issued and 

subBcribed— Rs. 12,18,75,201 in 1,35,41,089 shares of 


242 


MISCKLLANEOUS COMPANIES. 


1{h. y (jac'li, lull,v up III llKVj ilio (H)Mtal ol tlic 
Company was rodiued to its piOHoni ji^uro hy ro- 
ducin^ iho nominal \iiluo ot each shun* from Its, Hi 
to Rn. tl ami rciuriMiit; to slmicholdcis Ho. 1 por 
sharo on cupitiil in .luiuiary H)M(j Aroounis yearly 
t(i itoth lime (from 11)17). Meeting Ih-ceiiiher. J)j\i- 
donds III March and Sepienihei Sliare Jte^islers arc 
mamiiiincd iii Lcoidon and m Rangoon 

Shareholders ol tlie Company other than British 
biihiectH hav( no voting' power. 

Transicr — t'ommon l‘'orni Declaration of n.i- 
tionality necessary. Re^'islration fee Rangoon Rs. ‘J 
London -1 shiHinns per deed. Shaies ate inLotrans- 
leiahh' ln*tween London Hramh IL‘|:istei and l‘Mn- 
iipiil Reirisler in Itan^/oon The ILv'^tnii ol .lomt 
Stock Companies. Burma lias validated that ]»ortion 
ol tin* I'liiiiipal Shan- Repisicr wliuli lia^ hcen ic- 
const F IK 1 (‘d and )iarajj:iapli \' ol the Compaiiic" (\\ai 
'lime I’noi.sion^) Ad l!ll.') was liioiin|ii into lonr 
on Isl Aiipiisl 1!M7. lliiis pcrmillinp the i(‘- 
insliliition ft| lianster and traiiMiiission laiililics 

I’ndei till' Foreiizn Lxchaniic Ro^ridahon Ad. LM7 


howe\er, transmosions to London now reijuirn the pei- 
niisMon of the Burma Foreijrn Exchange (Tmtrol. 

'Iho C-omjianv took ovei the asset, s of the Buima 
Corporation (old Company) and the Burma Mines 
whiih went into liijiiidation m 11)19. 

Holds on lease until Iflst Deeemlier. 1919, Iroin the 
Covernment mining rights over some ten sipiare 
miles at Bawdwin (ahoiit 4(1 miles Irom Namyao on 
the Burma Railwavs) in the Nortlu'rn Shan States oi 
Cpjiei Burma. 'I’he ( oiiijianv has to jiay to tin* 
(level nment ol Burma a royalty el } ]ier cent, of Hk' 
cross \alue ot the metal content of the ore mined 
yearly 

Balam-c Sheet as on :ll)lli .1 *, IttlH _ 




Rh 



]Ih 


il 

12 Hi.75.?()l 

(doss 

Block 


Rose) 

u* I'lind 

25.45.Rll 

l.( SK 

hi'jirecia 


Otlin 

l-'imdh 

1.3(i.4').81.3 

lion 

4.09.00.738 

Siiinli 

V Lialiili 





tlCH 


24,93.7% 

Nell 

Block 

1 1.73, .32.150 

Protit 

iitid 1,0 ^ 


l.Hiiiid Asset- 

2,40.96,623 

A(*( 1 

)iint 

14.()3.l.52 





Total 

14.14.27,773 


T(dal 

14.14.27.773 


ANAf.tKIs (Ip WnltKlMi 


Poefod ended* 

.lime 1939 i June 1940 

liinc 1941 'Sept 1942 

Kept p.'t. 

Rept 1944 

M'pl 1945 ^ 

Kept 1945 

.Iiliic 194/ 

.llllM* 19)48 

Hales .... 

Ufl. 

llH. 

Ri. 

1 Rs 

Its. 

Rs. 

Rb 

Rh 

ifi) 

Rh 

Rs 

2 . 94 . 16.620 1 

2 . 88 . 66.684 

2 .lk..l 9 .(l 22 

1 2 . 52 . 14,968 

i 




2.45 655 
66 . 32 . 41)2 

Stock 

Misoellaaeous re- 

14 . 69.441 , 

19 . 45.467 

11.00 )K )7 






ceipti 

Proftt 

Beiipwiatlon . . . 
Rpsorve Fimds . . 

2 , 9 ( 1.392 

77 , 04 . 489 : 

7 , 33,729 

3 . 40.288 
73 . 61 .4631 
6 . 39.104 

6 . 56,683 

67 . 18.4451 

4 . 72.160 

! 3 . 96.'^19 

1 5 . 91.1271 § 

1 3 . 47,560 

6 . 46.711 
- 2 . 05,977 

7 . 41.707 

4 . 12 . 2 flRt 

1.068 

6.54 610 
45 . 15 U, 
1,040 : 

6 . 08.229 1 
9 .(i 5 ,') 54 i, 
947 i 

3 . 66.128 

15 . 42.4651 

15.040 

2.44.379 

4 . 62.4741 
6.51 ..544 

Other Fund . . 
Dividend . ... 

S.MI.OtH) 

76 . 17,200 

59 . 24.488 

59 "m !488 








Dividend rate per 









eent. per Riinum 

6 P 

4 31 ( 36 - 

4 A’ 








Tarried forward 
IfiirhcRt and lowc.st 

- 42 . 99.5 

8 , 44,876 

10 , 13.037 

22 56.601 

30 , 50.627 

21 6 i>f/ 

28 . 06,958 

28 . 01 . ^ 74 * 

li, , 52.222 

14 . 63 . 15 ? 

price of shares , 

8 F 5 

9 i 4 ^ 

694 

5 i-l* 



744 

9 / 1 .(, 

78 - 4.1 

5 i? 


• Free of U K ami India ii taxes 

I After seltinjf aside as a l{e*<er\e lor laMition <'le (6 yoi jjh 4fi.22,417 (i.'/Wi* I? <6 41) Km |0/42) l{n S6.(lll,iiii 

(‘1/44) Its <'’''4')! Ith 2,52,(10(1. (Mf.i I(h 2,1)4 720 ((.■•IT) IN 1,i.(ifi3(l. (f, 48i Rs 70,387 

S Alter writ me off sloies in enemy IuukU R^ . 35 (X).(i 7 i. 

Dnriiitr the year ended .lime, l‘)41. Its IO.OO.IHKI wu^ trunsleried lioiii llcheive Fund In Tnxalion Iti 
(ii' Aeeoiints hIiowii lor nine niontli.s 

ttliKdiides Us 1.5.03.317 Pre-e\aeuatinii Metal Sleeks (nreMoiislv wniteii off) iinilion leeovered 
^Slnelndes Rs 4,1)8.353 lMT-e\avinilmn Metal Stoek> (|»r»'ionsly written oil i nortioii leeovered 


CALC.ITTA HYDRAULIC PRESS CC., LD. 

Registered 1S7.‘1. Direelms C. A. liini's. (L Moi- 
gnii, C L Jatiii, (i. C. Bangur. Managing Agents - 
Andrew Ynlo A Co. ].d . K. Cine Row. Caleuttii 
Auditors— Priir. Waterhouse. Peal A Co. 

Capital authorised— Rs. 12.(10.(HK), Issued and sub- 
BtTihed— Rs 8.00.0(X) in H,(HK) Ordinary shares of 
Rs. 1(X) eiieh, fully paid up. Aeeouiits yearly to 30th 
June Meetitg No\emhe?. Registration fee R^. 2 
per deed. 

The Company’s jute ivessiug faetory. W’hicli is 


situated at Cossipote. ahoul 2 iiiile.s north ol Calcutta, 
has 5 presses with a total eapaeity ol 3.(HK) hales pet 
day. 

Bnlaini* Sheet as on 30th .lime. 1918.— 

Rs 

Fuinlal BOO.OK) 

Re»i'r\e FiindK 5.00.000 

Sundry Liabilities 2,64.329 

Profit ami Los*> 

Account 4,181 

Total . 15^310 


OrosB Riook IB, 037 

Less Depreciation 13,38,7^ 

Nett Block . . 6.14,SU 
Liquid AssetR 10,54,199 


Total 15.68,510 



MISCELLANKOUS COMPANIEi?. 


24S 


ANALYSIS in VVOKKINr, 


I’lTioil omlcd 


IVoflt 

depreciation . . . 

dividend 

diridond rate per 
eent per annum 
r/irned forward . 
Hicheit and loweit 
pri(5e of HhnreB . 


June 1939 June 1940 

June 1941: 

June 1942 June 1943 

Juno 1944 

June 1945 

June 19461 June 1947 

June 1948 

Rb. 

i 

Bb. 

Bi. 

Rb. 

Rb. 

Bs. 

Bb. 

IN 

Rm 

IN 

66.017* 

46.665 

60,665t 

35.830: 

63.613 

69, 4161 

90.351I 

98.0191 

B2.2bB| 

71.267J 





3.006 

6.096 

17.763 

16.557 

18.034 

17,272 

60"000 

^.000 

60.000 

40.000 

bO.OUO 

60.000 

78.000 

Wl.tMXI 

HO.(KH) 

60,(Hli) 

7i : 

n 

7i 

S 

7i 


9 

10 

10 

7i 

34.714 1 

23.379 

24 244 

20.074 

20.581 

23.90'2 

24.490 

25.9.52 

10.186 

4.1IJ1 

125 104 ' 

136125 

135-126 

149-135 

149-139 

193-92i 

220-1571. 

1 2.50-22U ' 

*5(1 2iH) 

200 no 


♦ IiK IimIc'h Its 25 000 trnnsferrod from I{i'H('r\e Kund 

’ liK hides ds 5<1000 traiislerred ftoiii Keser\e l■’llnd 

; Im' lodes 11s 2MKH' liniisleiied Irorn liixiition leRer^e 

I Aflei pioMdine for taxation iM4) IN 4R.00(i u, 45i II l.lfl.doo (. 4n IN i.27.4.>ii. K. 47) IN 2(i.(KNi. (b 411) IN ^OOi) 


CALCUTTA LANDING AND SHIPPING CO., LD. 

l»o;risl« i('(I 180-1 I)itO( ini s— N('il Hrodn*. A p 
( liiralnil A. .1 IUI\iM,s W || s AIk liclinon' K p 
C(-(dilva Alaiia^jiii^t A^i'iits -Cladstotio l,\all tV Co 
lid, 1, Fairl)-- Pia(i', Caliiiiia Aiidilors — Lovcloclv 
A 1 iOW os 

Caiiital aullioii^od Ps. 7 'iiKKKI m 70 OUO .shares of 
1C 10 oacli Issued aud Md)N(iilie(C-Ps O/jojKN) in 
I i'J. 000 shares of 11s 10 eadi. lidlv jianl up Aeeounls 
oiade up luiH-vf'arly. Aprd and (letoln'r Mee1in;;s in 
.luU and Apiil No retiisl ration fee. 

riie ConipariN 's fleel (onsisls oi 1 sd'ani launches and 
111 lion (ar;:o hoals with an atz^iepite earrvinn 
tapadiN ol 0.700 tons 

The (ompany traiispoits (oiiinx and lute hales he- 


tween Mills and oi enM-;:(iin;’. slfainei-v on Jlio Pivor 
lloofililx, and <'oii\(‘Vs pili tioiii Chilpor# (Hint to 
Al’lls and Press Houses on the liner It also elearH 
sea-horne p^oods from strainers loi didivory ut Howrah 
Hlalion ioi despatdi hy tail and mines iniset^laiiwis 
nierelmiidise I'lom Ilivei (diats and Meainers to various 
(h-st mat ions 


Halanee Sheet as on ‘Kith \pril, 101^ 

IN Uh 

(’apital 5.75, <KI|) (irn.sK lOnelt 

lHhiiiaiiM’ lli',ser\c 1 iHl.blM N-sh Oepreeiation 11,54.44.4 

I'enerve T-'nnd 

Kiiinirv l/iahilil a’b 17.740 Nell Hloelt l,09.fl58 

Protp and 1 ((jss liiiliiid AsHets 9,11,41.4 

Arrouni 10 ..531 

Total 11.11.271 Total 11.11,271 


A.VAhYSTS OF VVOUKINO 


Hall -veil r cmlrd 

n,-i 194) 

April 1944 

()(t 1941 

April 1945 


Km 

IN 

K‘- 

IN 

1‘iollt 

78.994^ 

i.i6.7(vn 

1. 00.941* 

76.30f' 

Depreciation . 

10,497 

10.4'>ll 

10.490 

10 49}) 

lU’Herve FuiuIb 

. 

1.5.00(1 



Dividend .... | 

Dividend rate per ' 

62..5no 

93.750 

93.750 

62.5(K) 

eent per annum , 

20 

M 

30 

20 

Darned forward 
IlN'liest and lowest 

24,974 

22.430 

19.123 

22.431 

price of sharep 

Zi;;-15i 

29; -26(1 ^ 

m-m 

38-32i 


’After jiirnulinp foi taxaUoii - Oo 43) IN. 110.000. <4 44) Ks. 

(4 '46) IN U(I.2(J0. iW/^j, IN 10.250. (4 47i IN 6.500 
t liidudo IN, 65,01)0 traUsleired tiein taxation UeiHene 


Oct 1945 ; April 19<V) 

f)e,t 1946 ^ 

April 194'-; 

del 1947 

Ai>ril r'4fl 

IN i 

IN 

Up 


IN 


64,699* 1 

65,791* 

37,106 


46,7601! 

lO.lKIO 

10.490 ! 

10.120 

9.656 ' 

9,563 

9.067 

7.935 

elson 

62..50n 

31.250 ; 


31,250 ; 

1.5,625 

1 

20 

20 

10 


10 

5 

14,114 

5.v305 

l.f)05 ; 

9,942 

16 586 

2.905 

403-32Z 

'.8 .V) 

44J-.53i 

37 2H 

2 IM.I 1 J 

2H-12i 


3,50,000. tin/44i Hh .3.70,(10(1, (4/45) U,. 2.5/..0(Kl. (1(1 45) Km 2,12,000. 


CALCITTA SAFE DEPOSIT CO., LD. 

Jlejiislert'il lOAti Diiecturs— llai Bahadur K N 
Khaiidelwal. E. H Shuttleworth P 11 Sarkar, 
Jayantilal Ojha. Bhupatray Ojlm. Agents and Recre- 
tnrie.s — Ainntlal Ojha A Co . I.d . “ Secuiity House.” 
Netaji Suhhas Hoad, ('aleiitta. Auditors- S. B 
Batliboi A' Co. 

Capital autLorisiHl— IC. 10,(X).000. Issued— 


Rs 7 .'ll M If H) .Suhsenhed (ailed and iiaid-up 

Rs. 7,4-, 150 in 71,105 Oidinary shares of lls 10 each, 
lull.> paid up. Debeuiiire eapital-Rs. TIKIAKIO 
Rs. 2,6(),0(X) i.s.siied in Noveinlior, 10110, and 
Rs, 50,00(1 in Novoinher. lOtO, in 1} per cent, (tax- 
able) bearer bonds of Rs l.fKKleaeh, repayable at par 
after thirty .vears, with the ojition of repayinont at 
pur any time alter fifteen years on 6 months’ notice. 
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Iiilorenl paytililf on .‘iUtli Jnno and iilst Dooeiiiher. 
A<‘c(ninU yoMilv to liUt Marcli Mcctin}' Nov«‘nd)or 
Uonmt ration loo |{h 2 iKjr dood 
'I lie ('omj)any was fonnod for llio i>ur|»(moK of pio- 
\idinK the ihiIiIk with iacdities loi llio safe depoHit 
ol viilnaldos, hy oroctinp; a Salo Dcposil Vault ol the 
iiiosl iiinto-dalc tv|it'. la-low uroinid prool iinamsl 
theft, hiii'nlarx, lire eii . The hiiildmp and vault i‘- 
situated at ‘Jdit Net an Suhlia-* llrt.id (aleiitta 


Ualaiiee Sheet as on dlst AJareh. 11)48:— 

llh. Rh 

( Hpital incliidiiK; Hlock Kxpenditure II.IB.IOS 

DelienlurcH in,42.lS(l liiquid ABsete; 1,58,065 

KorfrJler) Hharos 4,2So 
Hepreciatioii Fund 21,6IKI 
Deliciitiireh R e ■ 
di-niption Fund 30,00(1 
Sundry LiabilitiCK 1,41.399 

UJid I/)*!*- 

Acr-(juiit 36,771 

Total 12,76,170 Total 12.76.170 


ANAIiYKIS OF WORKINO 


Reriod ended . . . 

Mm 194(1* 

Mar 1941 

Mar 1942 

Mar. 1945 

Mar. 1944 i 

Mor 1946 

Mar. 1946 

Mar. 1947 

Mar. 1948 


1 

Rh 

Rh 

Rh 

ilB ' 

Be. 

Rh. 

Rh 

Uh 

I'rolll 

Depreciation, etc . 
Reaerve Fund 

2.414 

3.986 

1,84' 

4,414 

/.n.224: 

^4.047 

33, 7.(7 
9.45(1 

29 2(2 
9.050 

24..346I 

6.197 

33.2131 

6.179 

50.33.(fc 

7,140 

40,2451 

7.740 

Debenture Redemp- 
tion Fund - . . 
Dividend .... 
pividend rate ht j 

i 


"‘9,274 

13.911 

" 1B.I>51 , 

15.000 

9.277 

lo.noo 

18.553 

5.000 

18.56( 

! 10,000 

18,553 

yjpant, per annum 
tmTrirf iorward 
Ulirheotmud lownst 

- 6.4(Hi 

12.65(1 

li 

247 

n 

1(1.14.-, 

2 i 

12.274 

U 

6.146 

2 i 

4.626 

2k 

4.266 

1 

8,218 

friee tif Hharen . 

71H 

10 5i 

8-61 

UH 

l(H-7i 

10 -B| 

10 -8,; 

ll-9i 

1(F7 


• Fo^ fix montliH only 

t TliiH loss was reduflcd to Hu (>.656 owjiik tn iho allowance Rh 6.000 due to the AcrtilH 
and Merrelaru'H loM cmic hv them. apeniH 

I Irndudi-H Kh 3.(t(Kl Hllowarue tniefrnue by the Auen(»» and Soi-retu i joh. 

* ^ tuxalieii (3(45) Rn 6,0(Kt, i,l 46i R.>- 15,000 (3/47) Rs 20,000. 

(5/4B) Kh. 15,000 ’ 


( ALCHm SILK MANl FACTl’RI!\(. CO.. ID. 

He^isteretl lil.’Ki DireetorN- Ki'diirii.ith INuldm, 
(tiiKulch itid nautili, Slnstkissen HhattiM (iliansli\ani- 
dass Puddai, Radhaki^han Peddin Mana^in^ 
Apents-Kedai Nath Peddar, ;i7. Vnekatiand Hoad"! 
( aleidta. Audit»»r,s— S H Hatlihoi A Co 

( apilid Miilliorised Hs iH.IKIJHin l.s.sued and snl> 
serihed Hs. T.IKKKIO Hs (Kl.iHtO rn Ordi- 

lUir'V shales of Hs Id each, fully paid up and 
In 2.dd,(l(M) III 2 ddO II per cent (1a\ fiee) Preler- 
enee shari's ot Hs KK) each. Iiilh pan] up Th<“><' 
Protereiiee shares rank as regards return ot ca|utiil 
and arears ol dnidend in jU’iority to llie Ordinal \ 


shares Accounts lialf-\('arl.\ , March and Scptomhei 
Mectintis No\oml»('r iiud Ma\ Hc^irliatioii fee Us ‘J 
per scrip 

'rin* Company’s null ix situated on the Haira(kpore 
Iriiiik Itoad, near Khaidah, ahoiit ID mih-s north of 
Calciitl.i and eoiisislK of 210 looms, 

Halaini’ Sheet as on .'list March IftN 


I'.inu.ii 


Rr 

7.(K),0(){I 

( 1 1 OsS 


II- 

6.10,299 

Rrsei ve 

Fnnd 

70.482 

LesH 

lirprrciat ion 

2.97,0.51 

Sundry 

TiialuliticH 

1,72.631 


Ihofit 

unit Loh!- 


Nell 

lUof'k 

3.13,248 

Account 

38.195 


6.68.060 


Total 

9,81.308 


'h.lal 

9.81.308 


ANALYSIS OF WORKIND 


Hair .year ended . 

Sept 1945 

Mar 1944 Bept 1944 

Mar. 1945 

Sept. 1946 

Mar 1946 

Rept. 1946 

Mur. 1947 

Sept 1947 

Mar. 1948 


Rh. 

Rh 

Be. 

Be. 

Be. 

Rh 

Re 

Rh 

Be 

Be. 

I’roflt 

30,1 12* 

28.617* 

17.m* 

11 , ¥4 

26.372* 

26,151*1 

31,165* 

30,524* 

24,13.5* 

29.152* 1 

28.929 < 

Depreciation . . . 
Renerve Fund 
Preference Uivi 

11.401 

12.164 

11,023 

10.205 

10.205 

10,4(1 

11,058 

10,223 

'10.042 

dend .... 

6,000 

6.000 

6.000 

6.000 

6.000 

6,000 

6.000 

6,000 

6 .OOO 

6 0(''t 

DiTidend (Ordy.) 
Dividend rate per 

12.500 

12,500 

UiOO 

12A00 

12^ 

12.500 

I2.5ai 

12,500 

12,500 

12.500 

cent, per annum 

6 

5 

5 

S 

8 

5 

5 

6 

378 

6 

808 

3 

Carried forward . 
HifheHt and lowem 

22,586 

19,628 

7.425 

4.274 

1.720 

4.160 

6.801 

1.195 

price of shareii . 

13|-8i 

lli-9| 

156-lOJ 

15101 

131-111 

14-lli 

191-12J 

16-113 

12-9) 

10-85 


• After providiutt for taiafion~(9/43t IN 27.000. M'44) Rn 9,700. (9 44) Rr 7.,W0. (3/45) Rn 13.500, (9(45) Rs 13.500 (3/46) Bi 21 OC' 
(9/46) Rf* 20.000. (3’47) Rs, 1,000. (9 47i Rs. 18,000, (3'48) Ri 18,000 ’ ' 

t IncludeR Re 4,000 iranufcrrcd from denrral Reserte. 

I Includes R* 2.00(i transferred from (leneral Reserve 
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2‘IS 


CALCUTTA STEAM NAVIGATION CO., LD. 

Registered 1882. Directors— E. I.yue, A. D. 
Vickers, Gobind Lall Bangur. Managing Agents— 
Hoiire Miller dr Co., Ltd , 6, Fairlie Place, Calculta. 
Auditors— Price, Waterhouse, Peat A Co. 

Cajutal uuthorised, issued and suliscribed— 
Hs. 111 12,600 shares of }\s. 100 each, fiillv 

paid up. Accounts half-yearly, June and DeceniluM 
.Meetings May and November. No n'gistration iee 

In February, 1947, the (iipital ol the ('oinpany was 
mcrea.sed from Rs. 8,40,000 to Ps. l‘J.t)lMK)(l hy tin* 
(reationol 4,200 now Ordinary shares ol Ps. lIHleaeh 
ranking for dividend and in all other respoets /«m/ 
]mssn with the o.xisting shares. Those sharov were 
oflorod at a prciiiiiiin of Rs 100 per share to the Ordi- 
nary shareholders as on 17th Februar\, 1947. in the 
proportion of one new share foi every two exisling 
shares held 

The (oiiipan\'s Hotilla consists of noiilili** 
decked stern wheel Steamers. 17 Launehes and 
Tugs. 2.4(1 Liijhters raiiging Ironi 2o to l-'iO tons 
and 18 Bargi's. The Company runs regulai Passengei 
and Goods Services from Caleiilla to Runlehuek loi 
Ghatal on the Piipnurain nver Pas.sengi'r Services 
are also run helwa^^m Kolaghat ami RamehiK k 


on the Rupnarain river in conjunction with the B.-N. 
Railway system On 5th Novomhor, 19:14, ^le Com- 
pany took over the Ferr} Serviees previously run by 
the Port Coiimiissionera IkHwoou Chiindpal Ghat. 
Hamkristoiiore. Sihpore. Taktn Ghat. Botanical 
Gardens, Matiahni/., Raiabagan and Rajguiige, iii tho 
Port of tialentta. 'Plieso Ferr\ Sertiees an' run h> 
the C’ompanv's own Steamers. The Company has a 
Beating Service which emhraees all forms of lighterage 
in the Port of Calcutta 

The Compau\ has iip-io-dale Fugineeriiig Work- 
shops at Hallv (Dist.. Howrah) called the Gauges 
Engineering Works. wht*re all lorms of rneriTall can 
he huilt and repaired It acts as Clearing Agents and 
undertakes Hu shipment and di'aniig of all types ol 
rargoes 

B.danee .Shi I as on .'lOlli June. 1!)I8 




Capitiii 

12 Ml mill 

Resfrio Kiiinls 

7.38,044 

iMhoi Funds 

2.27.306 

Suiiilrv )iiu)u!i1iv^ 

1 1'Is.mM 

Profit and Hosh 


Aroonnt 

(.3.620 


11^ 

OroHH Hindi ' 7'Xr)4.4'>2 
Hess Depreciation 43,67,604 

Net I Hindi 2fl.%.788 

liU|iii(l AhscIs 9.30.186 


Total 38.16,074 Total SijM.W 


ANAIiCSIS OV VOUKlNd 


Half-year ended 

Dec 1943 

June 1944 

Dec 1944 

Juno 1945 

Dec 1945 

Juno 194(i 

Dec 194(. 

.lime 1947 

Dec 1947 , 

.lime 1948 


Rs 

Rb 

Rb 

Rb 

R« 

Rh. 

ItH 

Rh 

Rs 

1 

Rh. 

I'lOfll .... 

2.24.306* 

2.09.871)^ 

2,04,989* 

1.80,132* 

1.49.514* 

1,20.492* 

71.444 ' 

67.276 

l..% 024* 

1.31 .794* 

Uepreoiaiion 

55,280 

fi5.861 

56,699 

56.413 

.55.867 

54.57.3 

44.!M2 

2l).()(M) 

24.850 

1 ,00,000 

Reserve other Fund 

1.05.000 

9a,(KKI 

85.000 

6i).(l(H) 

30.0(Hl 

2,00(1 


.37.8(K) 




Dividend . . • 

63,000 

63,000 

63.000 

63.000 

63.000 

63,000 

2s’2()l) 

)7,800 

Dividend rale per 











cent, per annum 

15 

15 

15 

15 

15 

15 

6 

' 6 

31.825 

* 5 . 8 i:o 

Carried forward ) 

24.501 

26.512 

25.802 ' 

26.521 

27,168 

20.007 

50.0(9 

: 31.516 

iliEhest and lowest ^ 
price of slinres 

276-230 

304-274 

325-310 

345-3.30 

J75-345 

418 ,370 

479 367* 

3% 2(31 

:’.3.5 170 

214 1491 


* Altei proMiliim' foi liieoiUf-Tax. Super Tax and KHT ((. 4.H Hk 1.‘i4.ii(KI (1" 49 l( 6,71,iKl(i, 16 44 ) Rh 6.'40.t)iio, 

'!2,44) II- '.'iliaoo, (6 4')) Hh Z..37.IIOO, (12-4‘i) Us 1.74.000 -(. 4bi IN 46.(li»() 12 47) Ks 1,1100. (6,48) Km 3'j.(K)0 


CALCI TTA TRAMWAYS CO., LD. 

Registered IKhO Directors Sir Geofirey R 
Clarke, i.B.i., o n.i-’ (('hairniaii ) , C G. Wehh, i- c a , 
R 0. Law, R. S Pursscll, c i k , o.ii.K , E L. Watts, 
D. E. Webb. K.r.A Secretaries Hays, Akers & 
Hays. ]U‘gislered Of(ice-l, (,)ue<'n fictoria Street. 
London, KtVl. Agents— Tliomas Go<lley. IM, Mission 
How Extension. Calcutta. Auditors— Kdwanl Moon* 
iV Sons. 

('apital authorised — C1,40(HK)() ]ssm‘d ami sub- 
scribed .{:950,0(Kk £700, (HK) in 700 .(hH) Ordmarj 

Kharea ol £1 each, fully I'uid up ami £250.(MK) lu 
250 000. f) per cent, (taxable^ eiimiiliilive Preference 
shares of £1 each, fully paid u|>, earrying preferential 
claim to repayment of capital. The Preference divi- 
dend \h usually paid on 1st Januarv and 1st July. 
Debenture Capital— -4J fier cent First Delientun* 


Stock— £'t 50 . 0 (H) These dolu iitiiies an* redeeniuhle 
at |»ar il Hu* iimlertaking is puieliased hy the Cor- 
poration ol Calcutta ami Howrah in (‘xenise of then 
right <il imrehuse oi at. auv time at lO*. lu wlioh' (ir 
111 part, at the option of the Company f<Mi giving 
MX iiioiiHis’ notice) Ol MI the event ol the .security 
liceoming entoreeahle Int/crest payahle on Isj 
January^ ami 1 st July. 

5 per cent Second Dchentiire Stock— £250,000 
l.c'ss redeemed 1:10.950. issiu'd in Fel»ruar\, lOHM, ^al 
£98, redeeniahle at 102 per cent, on Ist ()etoher. 1974. 
or in tin event ol tin* undertaking heiiig imrehaseil, 
or III the ev<*nl of voliinlury liipiidation lor n*eoMHlrin - 
tion or anialgamatioM. or in the event of tlie seeuritv 
iM'eoming enforeeahle; at 105 percent al the option 
of the Companv at any time alter Hist March, 195.1, 
on 0 months’ notice; or h\ the ripplnatnm of a eiimii- 
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lalivo sinking fund, o|Mirntint>; since* to redeoin 
hy draviriRti ul 102 pei ce^nt. or by purchase at or 
under 102 f)ei cent. Interest payable on 1st April 
and Ist October. 

Accounts >(‘111 l.v to .'list December M(‘oting 
October. lte^'istcrH ol shareholders »re inainlnined in 
liondon and Calditta. Heizistmtion h‘c, London 
2s. Od for any document. He^iistratioii fee Calcutta, 
H(. I'll per (le(‘d. 

The Corporation of Calciilta receives a total Track 
reni- ol Its KO TitKI ]»er aiiniiiii, tin* Toll>t:un^(‘ Munu-i- 
palily Its 200 pei ariiiiiiii. and the West hcn;.(al 
(ioveimiienj H'. 10 2H| and the Cdiiiniissioners ioi 

the new Ilourali lliulpe Its l,2dOOO hn tla* Howrah 
Section the Howrah Mniiicipalitv ie«’ci\es a Ti.irk 
rent ol Its 1 oOO pei aiiiinni and lla- ^^'c‘^l Ihii/.-al 
(oueriiment Its 2,110 

The Conipaiiv owns eoncessions i-rahted hv the Coi- 
poration of Calciilta and Howrah in pcipetiiit\ lot 
operation ol l•]h*('trlc Traiiiwa\s oi Traik n■h‘ape ol 


The Corporation of Calcutta and the Howrah iMum- 
cii'nlit.v both have the ri^ht. on ^pviiip: the Company 
SIX mouths’ notice, to take over the property situated 
within their lespedive areas, on the 1st .lanuary, 
Ift'k?. and on the 1st .lanuary ol every Kuhsrvpiont 
period ol se\eu vcais. the purchaKe price heiii^r lixed 
fit T tiii.(‘s till nctl \cail\ (‘aniiints of the Company, 
has(*(l on the .iveracc tor seven years iniinediateh pre- 
ecdiii'^ ilie piirchasf* 

Ihdaiice Sheet as on ‘list DcK'niher. 



£ 


£ 

Caintal inclinlmi: 


llloiK Expcndi 


Dehentnren 

1.519,050 

tllTC 

2.296.733 

liclu'iiliirc It e * 


Li(|iii(l Assets 

734.23^ 

deiiiption Fund 

30.9511 



ItchcrM- (Mlici 




FwiuIk 

f!2.7V'i 



(IniciaJ Itcscivc 




:i ti <1 llenewiiL 




A«Tonnt 

%9.f,38 



.Sniidii IjuImIiIics 

.39.') 263 



Piolll and l.o'-s 




Acco.iiit 

45.444 



'1 ol.il 

; n3(i 'ipi 

Total 

3.030,970 


T— ■ " ■ 

Voar ended Deo . 

I 

Ulleain, Oal^ntta 
SectUlB . . . : 

Mileage. Iloirrah ' 

Heotion . . 

Catntal FxixMidi 
ture .... £ 
(troiiH Traftlc He i 
eelntH £ 

Traftto UeoeiptH P(‘r 
mile . . . £ 

Worklna ExpeniwB £ 
Pront ... € 

lleHerve Funds. 
Other Funds, Dc ; 
preclnt Inn. efr , f : 
Dividend on Ordi 
nary shares . £ 
Dividend rate per 
cent, iier annum £ 
Tarried forward £ 
niiirhest and lowest 
nrloe of shares Hs 


ANAhYShS OF WOllKlNO 


19.3B , 

1939 1 

1940 

1941 

1942 

.32 95 i 

32 95 , 

32.95 

34.97 

34 97 

4 73 

4 73 i 

4 73 

4 73 

4 73 

1,769.807 

1.882.241 

1.975.561 . 

2.034,550 

2,104.900 

489.027 

490.253 

603.23B 

670.235 

602.343 

12,978.4 
301.978 
152 .338 

13,010 96 
311.973 
13;).9B5* 

13.355.57 

320.913 

137.501* 

14.356 47 
357.146 
148.8/3* 

17.224 66 
3a3.00() 
152.832* 

82,50(1 

82.625 

82.760 

97.887) 

93,027 

56.000 

38.500 

38.500 

38.500 

4.5,500 

8 

22,032 

53 

24,392 

5* 

2814v3 

28.131 

(i 

29.9.15 

183 163 

17,V1.5^ 

1712* 

18M.3i 

153-13i 


1941 

1944 ; 

1945 ' 

1940 j 

1947 

37 41) 

37 40 

57.40 

.37 411 1 

37 40 

4.73 

4.73 1 

4 73 ' 

4 7i ' 

4 73 

2,167.016 

2,171.284 ! 

2.173.CB3 ' 

2.26'1.16' , 

2.2%. 7 .5 

907,834 

1,229.802 

1.352.286 1 

1.11)8,577 ^ 

79.3 ,52.) 

21,548 39 
$76,214 
174,4(19* 

29.190 64 ! 
650,850 i 
153,043* 

32.095 56 ' 
670.;r78 
144.417*. 

26,313 24 
718.771 ' 
15^348“ t' 

18.837111 

7>n;.8> 

7,4()l> 

IOB.177 

83,315 

B5.5(K) 

150,000 

16.231 

52.500 

52.5{K1 ' 

3B,500| 

... 


74 

31,168 

74 

35.876 

10 

5‘ .293 

‘69d41 

45.444 

28P-14 

53/1254 1 

62^-421 

573-35 

39;L22 


• After pi'ovidiiic for laxat ion- (I'W) miM. (IW) £1 W. ( 21' (1942)142,234 (1S43) (;i2‘).ll-. (144411397.26'^ 

(104r.) i'4H'')092. (1946) .Cl'i7.r>U. 

1 Iru'lmh". Its 10,12.3 Piolll liisnriniee recoNelvd in r("'peet cl lohM'- in 1946 to loimimiiul nolmg 

i After tk'duofiiii: Income tax at 9!< l)d in ilic i 


CKINTRAL HYDRACLIC TRESS CihMlh 

llei'istered l!)ll>. Directors C A lnne>. (I. Moi- 
;'a!i. Sir R. V Sin^h Ko\ , (1 A S Sun Manatiin^' 
A j^ents-' Andrew Yule A ( o . Ld H. (’live How. 
Calcutta. Auditors— Price. Waterhouse. Pt'at A 
(’ 0 . 

(’apital uuthon.sed issueii and suhserihed— 
Rs r),(H),D0D in h.lHH) shares ol Rs HK> each, fully 
paid up Ai'ioimts .vearly to MOth .Tune Meeting 
Nioemher Registration tee IN 2 per deed 


The CoiiipanCs pile pressing t.-otorx. which i.s 
Mtuated at Ra^hha/ar, (’alcutta. 1ms 8 jiies.ses w'ilh a 
total caiaicily of 2 ODO hales per day. 


Ralance Shei't as on .‘tilth .luiie, HI I? 


]{«. 

('apilal ii.iW.OOO 

Reserve Funds Hfl.OilO 

Sundry Liabilities 1.97.859 

Profli and Los^ 
Aeeoiint 10.553 

7.88.21.’ 


Rs 

fl ross Hlock 10,36,876 

Less Dejireciation 8,79,971 

Nett Block 1,66.906 

LuiUid .Assets 6,31,307 

LB8.21! 


Total 


Total 
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INAIVSIS OP WORKINO. 


Period ended ■ • • 

June 1939 

June 1940 

Jane 1941 June 1942 

June 1943 

June 1944 Jana 194S 

June 1946 

Juno 1)4' ^ 

June 1948 

I 

Rb. 

Rh 

Rb. 

Rb. 

Rb. 

Kb 

Rs. 

Ub. 

Rb. i 

. Kb. 

Prolll 

16,385 

- 44.368 

9.059 

tm* 

27.727 

55.126! 

K.t99t' 

74.384! 

50.8'.01 

48.570! 

piljreciatiou . • • 
Keserve FiiDde . . 

5,874 





25.000 

13.271 , 

12.43‘) 

12.336 

10.959 

liMitlcad 

Dividend rale per 

! iii.oon 





25.000 

2,5.IHIil 

6().0(KI 

“ilo.ooo 

" 37 . 5 OU 

rent, per annum 

2 

37,049 




5 

s 

10 

10 

7§ 

c'arried forward . 
Hudiest and lowest 

7,319 

- 27'990 

- 21.098 

b.629 

11.755 

9.783 

21.728 

10.242 

1 10 ,353 

price of sliareB . 

125-104 

105-80 

80 

110-85 

110-90 

134.‘)3 

151 135 

225178 

210 IM) 

195- MO 


Till' prolit Bliown ih arn\H(J at afUM- ( raimfriritijr Hh 25<HK) rioiii tiixjtion irsciw 
Mflei pro\idiri{? for taxation roH'rvc o. 4.in.\ .Vi (HK). if. 4')' IN 2U.000. i. 1 m IN V) w:., ((.47) K*. 4'.lK»il. i(. 4[!) IN HOiKHI 


CHARTERLANI) AND GENERAL LD. 

|{i‘^!;islcro(l 19(1!) jm Hliofiosia Ciippi'r (o . Ld Niiiiu* 

I li;iUj;o<l HI I!)!;") to ils pii‘s<'iil litlc Diirilols .1 K. 
W IjoniJis {( 'liainiinti anil Alaiia^iii}:, l)iH‘(‘loi^, 

II W (' IVriiK'f. i'.( I s , lluport Do La (lore, m r , 
S 11 . l<'or(l \ i{ H.M , K A L(‘v\, P .1 Wat nor. 
A \\ . West wood, K (' I s (Sccrf'tnrv ) , 1 !) SI. S\\itliin\ 
iMino, liondon, KCl. Aliina^cis in .Sonihorn 
llliiidosia- Hodiitaiialand J<]\plorat ion Co l.d Audi- 
toiw Df'loirtc. JNondor. (Irilfilhs A* Co. 

(’apil.d aiitlioMsrd— i'lI'Jo IKK) Usiu'd 0 ) 1)1 (IIS 
11 ( 1 ( 1 ,( 1(111 (i jMTionl (iinuilalho l^(■l(‘ton(•(* stock and 
LoHl f)|^ in l,^(i!illl iiniN ol Ordiiian slmk of .h 
• •Mill and l.’il 'l.ll sli.ipos ol .V cic li. all lnll\ paid up 
AcciMints v(*arl\ to ‘Hsl Ma\ Mcdinp Aiipjisl 
Ilcpj'^trJ'tioii l<'t‘ ‘Js dd lot anvdoiuincnl 
In Sc|dcnil)ci Hilo iho ClnuIdJaml and Ccncral 
K\plor:ilion and Finance Co , Ltd , was ain.dp^aniated 
\Mll( til.* Illiodesia Copjicr and Ccncral Fvpioration 


and l''lnnnc^ (\) , Ltd llolli (V)iii|)anics Imvc lor 
sonndinie past earned on eloselv .siniilai kusmesses 
laipelv lyidci I he same niannpn'iiienl 
Tlie (’oiniiaiiN owns share and dc'lienliip' lioldiiiUN in 
imnino and olhei Com|)anics. 

It alsii owns the lollov\ino projierlies and - 

I Tlirec stands, No.h. Ml’, .'l.'l and S 7 at Brokon 
lldl 

‘J Tin* rii-dil lo pei: ‘kHHI mining Haiini in 
Nortlicni Hhodcsia 


IkihilKC .Sliccl ,is 

on .‘tisl 

Miiv, Hi|K 


1 .i|)il:il 

i 

MU IIP) 

CaMli 

106,245 

Capital Hi'Berve 

71.683 

Invest nuMith 

y()fi.H4i 

llrwene Fund 

115, IKK) 

Simdrv AssetH 

20.072 

Siindiw liialtililieM 

0.3.204 



PimIiI ami 




Accniiiit 

24.252 



Total 

H95,1!)(I 

Total 

895.11)8 


ANALYSIS Ol' WOHKINtJ 


Period ended 


May 1940 

May 1941 

May 1942 

May 1943 

May 1944 

May 1945 

May 1946 1 May 1947 May 1948 


£ 

£ 


£ 




£ 


Profit 

11.089 

11.908 

5.063 

17.074 

41.S46 

17.751 

19.046 

32.663 33.774 

8(1,9211 

Keherve Fund • - 
Depreciation of In- 

17,328 

30,006 

5.000 

10,000 

2.61)4 

44 . 40*) 


5.063 


vestmentB . . * 
Dividend .... 

Dividend fttnly ) 

0.669 

12,078 

10,115 ! 

10.1L5 

10,040 

27.606 27,556 

27,566 



rate i)ei celll 










per amiiirn ilr'^" 
taxi 

Carried forward . 




6 

74 

74 

74 

10 . 10 

10 

5.420 j 



4,996 

6.427 

9,065 

8,069 ; 

15,679 , 1B,5'W 

24,262 

llu.Oie.st atid lowest 

price of Bharea Rb 

in i 

241 

111 

ILI 

z-fl 

5412 

ZMX 

21-2 



CHERRA CHHATAR ROPEWAY CO., LD. 

He};ist(Tcd Hl'i''^, Diredors .1 H Willson. 
.1 F.W. D Anvers Willi. F. doin Maiiik, V. Graul- 
Lordon. K. P (ioi-nka, S U Duki MamiKint; 
Agent .-(idlundcrs Arhiithnot A Co, Idd . S, Netap 
.Snldias Poad, Calcutta Auditors-Pnec, Water- 
house. Peat tV Co. 

Capital authorised Rs. 10 , 0(1 OHO. Issued and suh- 
seiihed-Rs 4 . 75 , 0 (K) in 95 ,(H )0 shares of Rs 5 each, 
fidly paid up. Accounts yearly to Mist March. 
Meeting Dec’cinher Registration fee Re 1 iK-r deeil 


1 he Company was formed to ojierate a Ropeway 
la tween herrapunii, JIholaganj and C^hhatuk lor 
earr.Mijg goods and a coal mine at Cherrapunji. 
Ralaiice Sheet as on .‘list Mareli, 19 IR. — 


Ca pitul 


Kh 

4 75 (lOtl 

(llOHH 

Tllnck 

IN 

8,30.066 

Keserxe 

Funil 

2.40.000 

IjCkk 

Dejirec III lion 

4.95.182 

Pundrv 

i'l nfil 

laaliilities 
and iiOHK 

2.33.810 

Nett 

Block 

3.34.884 

Account 

1.44,809 

liKlUld AHHCtfll 

7.58,735 


Total 

10.93,619 


Total 

10.93,619 
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MISCELLANEOUS COMPANIES. 

ANALYHIB OF WORKINQ. 


1(*ai enderl Mar 

1943 i 

1944 

1945 

' 1946 

1947 

1948 


IlH 

Ri. 

Ka 

\ln. 

Re. 

Rs 

Profit 

86.250* 

89.072* 

97.875" 

1.17.209* 

1.33.79.3* 

1.83,740- 

licprei-iut lon 

25.HV'.' 

28,042 

.32 580 

47.336 

45,458 

51.427 

|{c‘-crvc Fimd" 

25.11* 10 

30.000 

.30,(1(10 

V,.()ij|) 

40.000 

66.000 

IhMilcml 

iMMdcIld liitc pci 

.35.V'i 

35.514 

.35.611 

.35 

47.5(K) 

41.562 

<ciit III 1 amiuin 

7* 

7i 

n 

V 

10 

BJ 

(tmiM'il ioi Wal'd 
lliglicsl mill lowest 

17.22(1 

12,7.16 

12.414 


12.495 

18.246 

pMci fi) hfiari's 


10 H 

10-7i 

13,': 7 


11-51 


' a idi loi 

I ax.it mil 

I'/h. \{^ 

5 7df (1944, 

1!- '17ii9f; 


■ I'M'm |{^ 


1 (1947, 

H- 94.23! 

'1948, K- 

1.14.671 


<:ii(>wniN(.ni:i: phopuktiis, id. 

H'd ini‘i M I Klunl^iii 0 \ 

Arralodii itiiil l\ A (i \riiiHi(»ii OH'ht 

17, ( 'Jiow (‘alnillii Anditnis- rord, 

Ithodujfl. Tliornioi) A ('<> 

(<a]iilid jmi lio! iHcd, issued mid Fiihsenlied — 
Rs, fl.rAiiOOd III (l.rilN) Ordmnrv slimes ol Rs llH)e;ie]i. 
fully l»Jii(1 Up l)eli(«|iluie Cnpitfd I'lrsl lueii Deheii- 
1iiies--|{s LM ,U) (HKI in .''i^ pei ri'iil (laxjilde) liemei 
liniidmd Rs .*i(ll)() emli, ie|»;i\alile on llie Isl Felini- 


iiry liHil Inl^rost |i.'i_\.'ildp on 1st Fehru.'iry nnd 1st 
Alienist. Socoiid Lien Delieutiires- Us. 21 ,r)(),rKK) in 
*“1 per rent, (taxulili'l hemer iionds oi Its, 1 ,(KK) oaeli. 
repavalde on 1st Fe)iiinir\, 1!H>1 Interest payable 
on 31st Jnnuar\ and 31st .luh Aeeoiinis lialf-ypai‘l\ 
March and SepteirifaT 

7’hc (oni])an>’s i»rop(‘ities are (reeliold and consist 
of laiaL and hnildin^s siliiated at No ITt. 10 and 17 
to 17 3 (’liowi infj:lie( Road and at L Huinayiin 
IMace (Cliownrijiliee (Vnti(>) and R.dni Reacli Hotel 
Rtiildinp;.s, (jopalpiii trian.iain) 


CIIIIESTIKN MICA INDI'STUICS, LI). 

Registered IPIIl Diieitors Lain Rmii Kiiinm 
Ajiarwala (Chan iii.iii i. L Watson Lain (iuni Shmnn 
l.al, Na\ia1 Kishote A^^arwala. Chelan lMaka'^h («m^i 
Rain (iojial A^maala Rama Naiid Mithal Mana^rm.. 
\rents Ram Kumai Aear'^al A Mn 1 li\ons 
R.iiijM' Cahiitla Aiiditoi^- Riei' Watuhousi Real 
A Co 

Capital authorised Rs 1 ,()l),()(HKI(l Issued 
R. 70.00, 0(10 Us 30.(Mi.(HMi in dOlHHi , per rent 
(laNahle'l (■iinnilat i\ e Rreferenee shares IN UMI 
ea'-li fiillv paid np Rs 3I).00(MI0 in .3.00 00(t Ordinal \ 
shares of Rs 10 eacli tiilh paid ii| and Rs ITi 00.00(1 
in .3,00.00(1 Ih'lern'd sliares oi Rs .3 (‘ai ii fully paid 
up 3'ho Rn^fereiiee sliares carry ])referential (laiin 
to repaYiiieiit of capital in priority to tin* Ordinary 
and iVferred shares, hut. do not lamfei any lurther 
ri^lit to participate in profits or assets The Deferred 
shares ma' I'litith'd to a dividend up to .3 per cent 
aft('r a dnidi’iid of 3 |)er cent has lieen paid on tln‘ 
Ordinal! shares; aiiv surplus reiiimninK will he 
divided ((|nallv hetuis'U the Ordiniir> and Deferred 
shares ]ii a nindinp iii> tlie Ordinary ^shari's an‘ 
entitled to reiiayiuent of capital in priority to ihi' 
Deterred shmes Dehenture ciijiital Rs, ITi.OO.OOO 
in ‘1^ per cent (tavahle) bonds of Rs l.tXM) eaeli 
issued at par on 17th .Tnlv, 1010. n'pnyahlo at par 
on l.st .lime, 1001 'hhe ('nnipanv niny at nn> tune 
after Ist .luno, lOhO redeem the dehentiires in uhole 
or in pait, on ^ivinp three months’ notice. Accounts 
yearly to 31st Di'cemher. M<*('tinp Decemher, Rejris. 
t rat ion fee Re. 1 per di‘ed 
The Company hns been formed partienlnrly to ac 


(pure and take o\or lion, the (Oiresiien Mining Co 
I t<l , all its mien mining rights and mines in Uh* dis- 
tiict oi llay.arihaK mid Mongliyr. Reluir. including its 
devidoped ore re.senes togethei with all jilant., machi* 
nerv and taclory and (dlier Imildings, etc 


R .lance ‘shed as on .31 st 
lls 

< iipii.il. invliutiiiL' 

liclu'iiliireh <>ii(h<iim 

Hesene Fa ml 6.00.0()i) 
Sniuli\ l-iaOilil !«“• !t7 'i o 

lUolll UIhI t(UHH 

Aeeniini 7.18,494 

'’otnl l..V187.a?7 


Dceenihcr, 1017 — 

Its 

llloi l< i;x|H'ii(linirc 44,(M.2fi7 
),i(|iii*l \s‘cl- Bfi.K.Vfid 


Total 1,5(187,021 


ANAIASIB (»F WORKlNtt 


PcimmI emtPfl Dec 


Piofit , 
Hcpreciation 
Iteservr Fund 
nixuUMul (Ordy t 
Tlixidoml rale per 
sliare 

Pivideml (DefiN 
I’liviileml rate per 
sliare 

Ca fried forward 
llipliest and lowest 
price of slinreh 


1946* 

1947 

Ri* 

Kh. 

:i.30.f>51tl' 

84.452 

1 .(Kl (Hh) 
l.‘‘»fl.000 

13.36 IMHi 
1.43.097 

5.00 000 

3.00 ( 1(111 

As B 
1.12.W 

Re. 1 
2.25.00(1 

As 6 
25,461 , 

All 12 
80.057 

20i(15). 

16-97 


* Aeeounts *.liowp tor the period from 
1st June. 1946 to 3lHt December, 1946 
I After letting aside for taxation- 
11946) Rs 5.t)0.()0lf. (1947) Its 13.50,000 



MISCElUANKOllS COMPANIES. 


-IV) 


CLIVE BUILDINGS (CALCUTTA), LD. 

Uegistered 1914. Directors— A. J. Elkins, c.b.e., 
M. F. Bensly, .1. F. E. D'Anyers Willis. ManagiiiK 
.V^jents— Gil landers, Arbulhnot & Co., Lid., 8, Netaji 
^iiidias Road, Calcutta. Auditors — Price, Water- 
Imusp, Peat A- Co. C. K. Branch Registers— ()«ih y 
(ii Handers A ('o , of 5. Lothbury, Loudon, F.(\2. 

(’aj)ital authorised issued and subscribed— 
lls ir).15.<KH) in 10 IKK) Ordinary shares of Rs. loO 
<acli, and 1.000 Afatuigenienl shares ol Rs. 15 each, 
h:ll\ paid uj). Debenture Capital Its. 25,i)0,CK)0, 
now outstanding Rs. 2‘2.S4.(K)0 in 4J per cent, bearer 
honds of Rs. TKK) each issued at |)ar in 19116, repay- 
alile at par b> 19S6, by annual drawings on the 1st 
.liilv each year; with the option of rcpayineiit in 
!iill, at any time, after .‘101 }i .lime. 1961, on six 
months’ notice. Interest payalih' on 1st July and Isl 


January. Accounts yearly to .list Deccnilier. Meet- 
ing March. Registers of shareholders are maintained 
in (/alciitta and lamdon and shares i nn he transmitted 
from one Register to the other. Registration fee— 
London 2s. 6d for any doeiimeiit ; Caleiitta lU, 2 
ja'r deed. 

The (’ompanv owns the block ol ollice buildings in 
Netap Subhas Road, (’iilcntla. known as Clive Hmld- 
ings or Gillandor House. 


Ha la nee Slice! as 

on Ills! 

Ihrcmlier. 1948 


Capital, mclmloip 

IN 

P1(K'1> Kxpnmilluic 


Dohenfnrc‘< 
Kcnene Pimd 

.37.99.000 

etc (IcHH lU'prc 

41 ..33,261 

6.40.566 

oiaiioTO 

Sundry laabililiCH 
Piofit ami 

1.17.232 

l.uiiiid Assi'iu 

4 2(.7t)(. 

Act'ount 

1. 04.239 



TVifiil 

45.61,027 

Total 

4,5.61.027 


.^NAliYRlH op WORKING 


I 


Vear ended Deo . 

1939 

l‘i4(i 

1941 

1942 

1943 

1944 

1946 

1946 

1947 

1948 


Rh 

I 

Rh 

Rh 

Rh 

Rb. 

Rb. , 

Rh. 

Rh 

Rb 

Km 

Hrofll 

91.658t| 

84,868) 

70.2861 

72.7021 

72.374t 

ao.876t 

63J02t 

29.7171 

34.6.32t 

40.467t 

Depreciation . . 

24.221* 

28.570* 

20.794 

8,963 

8.026 

8.026 

6.044 

8.044 

8.001 

7.949 

Hewerve Fund . 

17.175 ; 

17.873 

18.615 

19.391 I 

20,190 

21.022 

21.900 


••a** 

*' 22.000 

Dnidend • ■ 

•irdinarv Dividend 
rate m'r cent 

49 600 

1 

38,500 

33,000 

38.500 

, 1 

44.f)0O 

44.000 

33,000 

22.0' H) 

C.OOO 1 

1 

Iter an II inn . 

3 1 


2 

23 

21 

24 

2 

n 

\\ 


Curried forward . 

1.16 42.1 , 

1.15..348 

1,13,225 

1.19,073 

1.19.231 

67.069 

67.41V 

67.090 

7i.7':i 

82,239 


• IiicliKlcH Ilcitciitnic Kxim’Iikch wnllim nit 

t After proxidiriif for laxalmn '1039) Its 30.2SI:. '19Mn Kh 32.912 i194I)11k 32 722 (1942) IN Villi ,M43i IN 411,704. 
(1944) 99,1177. (194''' IN OK lli2 f194(,) \{<* C7.199. <1947) tl.918. (1948) IN V>.89f. 


COMMLKCIAL PHOPERTIES, LD. 

Registered 1919 Diiedors - Nugarinal K<-<lia 
K.ttvariaruin Poddar. Sngtiriiiiill Aliiial, l^lro^lloltum 
La! Poddiii. Managing .Agents P I. Poddat 
Regi.stered Otlicc - " Cornmi'n ial Hoosi'/’ 1;!5. Caiiiimg 
Strei't, Calnitta .Auditors— Price. \\ atcrlioose. Peal 
A (o. 

Capital antliorisi'd— R.s 1 ,(K),00.IKX). Is^iiied and 
subscribed— Rs. ,52,tK),000 m 9. 61), ODD Ordinary .shares 
of Rs. 10 eacli, on wbicb Rs. 5 have lieen called up, 
and 40.tK)() Ordinary sb.'invs oi Rs. 10 eo,cli. fully i»aid 


up Accounts ycaily to JKt Manh Mcclnig l)n(*'m- 
ber HegiKtrution fee Riv 1 per deed. 

The romjainy's property is “ f’omiiK'n nil House” 
in (aiming Street, Calcutta. The propi rtv is lease 
bold, the lease expiring on Ist, November, 2IM)7. 


Ralaiict* .SfuM'l as 

ell .list 

Maif’li, IDI^ 



Rh 


Rh 

Capital 

62 110 (Kio 

Itleck Kx pend It lire 

B.2B.710 

Sinidrv laabilltleB 

59.637 

i.iunid Ashi'Ih 

19.023 



I'lollt aiid ItOsM 




Acennnt 

44.11.904 

Tola) 

62.59.617 

Toiiil 

62,69.657 


ANALYHI8 OF WORKING. w 


Tear ended March j 

1939 1 

1940 1941 

1942 

I'M 5 

1944 

1946 

1946 i 1947 

1948 

1 

Rh 

Rh Rb 

Rh. 

Ri. 

Rb 

Ri. 

Rh. I Rrt. 

Km. 

Profit 

37.289: 

' 23.212 17.206 ' 

5.063 

1,806 

23,379 

35.7B4I 

j 

42,4601 48.06911 

3B,43tt 

Depreciation . . . 

21.455 

23.024 23,571 ' 

23,642 

23.628 

23,603 

22.706 

20.145 i 20.597 

21,714 

Dividend • . . . . 







1 ‘ • 


Carried forward 

44!44.679 

, 44.44.491 -44.M,'B56 

44.69.455 

44.91.257 

44,91.481 

- 44.78,403 

-v 'dm ; 

44jl.904 

Highem and lowest 

P 

r 



ujr 

2^• 

in 1 2n 

IH 

price of HharcB 

l-lt 

Lit 


... . 





• Kh 10 paid np. t Kb. 5 paid up 

: ImliKlcH Rfl. 17.268 Itciinr profil on Bale of 8 Mandeville GarderiB 

i Alter pmvidme In, taxation ( 1945 ) Rh 25 .«J 0 . ( 1946 ) Kh .V). 2 (ja ( 1947 ) Rs. 37 51111 ( 1948 ) Km 46 . 000 , 
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MISCELLANEOUS COMPANIES. 


DALHOUSIE PROPERTIES, LD. 

UeKiHtcred 1015. Dim-tors— S. A. Basil, Mahabir 
SbuiiiHlioio Junji Bahadui Kami, C. K. Kbomku. 
H K. BarbiT. Maiiajijin^' A^fMils— Talbot A’ Co., 
'JWor JloiiHu Cliowiirmhoft Square. Caleiitia. 
Auditors Kurd, Kliodes, Thornton A Co. 

CapitJil aiillmnsed- Ks tl( 1,(11 1(1, IssimmI and sub- 

scrifiefl - Kk in Ordiiiarv shares of 

Ks 1(H) endi Deln-nl lire fapilal Ks ‘JIKHKKHI 1 per 
(■i*nt. (taxable) hrst .Moil^ape bearer ilebeiiture.s ol 
Ks l.(K)()ea(ii issued m Sepjiniiber. KlKi. lepayalile 
ut par on I lie ritb Septembei K)()() liileiest |>ayabb‘ 
on ITith Man b and r)lh Septenila'i. A(«-oiints inadi- 
up hall-v*aily. Marrb and Septenilai resist ra- 

tion lee 


The Company’s properties arc freehold and eonsist 
of lands and Imilding.s situated at Nos. <1 to 12, 
Dalhousie Square. East, Nos. 1 and 1/1, Mission 
I tow, Caleutta. 

Balaner .Sheet as on MOlli Septi'iiilxT, l!)47 — 


Uh Us 

('.iiiifal. irw-linlinir (Itokn Klock 40.00,710 

l»e)»eiitnres 42.73.(HK) Kcsh Depreciation 14,98,459 
Siiii(lf\ liinhilif H*s 2.1 j.‘^71 

Xelt Mlock 33 02,251 

liUinnl AsHcts 3,94,163 

I’infif and l.(K^ 

Accdiiiit 7,90,557 

T(.tal 44.Bf.971 Total 44 86.971 


.ANAI.V.KIS OK WfillKINfl 


Mall year ended 

. ,Miir 1943 

Hept. 1943 

Mar, 1944 Sept 1944 

Mar 1945 

Sept 1945 

Mar 1941 

Sept 1946 

Mar 1947 

Sept, 1947 


Rb 

R8. 

Ufl. 

Un 

Ufl. 

Uh 

i:h 

Uh. 

Uh. 

Us 

Profit .... 

- 31.520 

;il!.874 

39.409 

4.502 ! 

26.353 

4.3.75B 

41 4D 

20 60s 

71.290 

73.655 

Depreciation . . 

31,207 

3U20S 

3l.'Z14 

30.957 , 

30.957 

.30.957 

5i).96 

.30.9(4 

3L321I 

34 22'i 

Heserve Piiiidc . 
PDidend . . . 
Carried forward 

-8,11.677 

-8.14.008 

R.B2i j 

-8,05.813 .-8,41.089 | 

8.680 

-8.64.373 

9,430 

-0.51. 002 

8.937 

8 49’4e 

B.59.790 

8,19.820 

10.167 

-7.90,557 


DALMIA CEMENT LI). 

Ketiistered Kl.‘l7 Dinslors Seth .liinbnal D.ilnii.i 
(Cln.irniaii) Seth Sbiiiili KmimmI .lain V 11 Dalniia. 
Kai/.ii(bi Kri| Moliaii La), K iiiidanliil At.(ar\\al, Han 
(lilt tn Bishiioi Maiiii^*,inp; .ttjents Dalinta .lam A 
Co . lid , K. 0, l)aliiiuiiia)j;ar Dehn-oii-Soiie 
(Snhabad) Auditors— V. SaiiKar Anar A Co. 

Capital iiiitboris(‘d--KH. .TOD. 00 000 l.ssued - 
K.s 2.00,00 000 Suliseiibed and ealled-up- 
Ks 1,00 1(1.717 Kn .0^,72 2h() m 01 :107 0 ]a-r rent 
eiininbiiite Pj-elerenee sliiires (»f Ks KK) eaeli, out 
of these .‘l-TtHIO sliares are fiilh paid up and .00 .'107 
sliares niv ]»aid-up to the extent of Ks 40 per sliare 
Ks K(i,.17 4117-*^ in l(),.00,(iK.'{ Ordinary shares of Ks. 10 
each, out ol these .0.00, 70 1 shares are fuliv ]>aid tip 


aii(! I0.r)!<,ni0 sluirc's aie paid up to the extent ol 
Ks 2-H per shale and Ks .^>00 000 Deferred sliares ol 
Ke 1 ea<h. liillv paid up The I’h'leierne sliares are 
(Uililled to a fixed (tax IrecO euiiiulali\(‘ prefeieiitial 
dmdmid at the i.ate of 0 per cent, per .annum and 
rank as retijuds i(*pa\inenl ol eapital in pi'iontv to 
(Udmarv and Ib-ferred sliares Tlie\ aie also entitled 
to pnitieipali* in dnideiid up to 7 pel rent in the 
event ol a dnulend above 10 tier cent beinp declared 
on the Oidmarv shares, to 7' pei leiit, m ease of a 
dcidend ol 2() p(T eeni and abov(> beiii}j; paid on 
Oidimir»’ sliaies and also to .in additional J per cent 
nsme up to 0 pj'i rent jier anrnini alonp, with every 
10 j>er cent luiThei use iii tin' dividt'iid on Ordinarv 
shares, vvitboiit niiv liirtber n).'lits to partieipato in 


ANADYSIH OF WOUKINO 


Ferioil ended Dra, 


Profit 

Depreciation, etc. 
Heeerve Fund . . 
Other Fund . . . 
Preference d i v 1 • 

dend 

itate per cent, per 

annum 

Ordinary dividend 
Rate per cent, per 

(IIIIIUIII 

TarriiHi forward . 
HiirlieMt and lowest 
price of Bharen . 


193K 

1939 

1940 

1941 

1942 

1943 

1944 

1945 ! 

1946 

1947 

Uh. 

Kf 

U,s. 

Rh 

R« 

Ui 

Ub. 

llH 

Uh. 

Us. 

4.77,212 : 
1.27.33S 
5(1.1)00 

7.13.601 

3.85.926 

SO.OtK) 

10.23.821 

6i7,779t 

Z,00.(Kin 

5.C00 

16,17,672 

11.8*.’. .(4,3 1 
1.75.tHlO 
5,000 

12.37.674 i 
6.02.5521, 

50.000 

10.000 1 

-4.:’4.5B8 

10.00.64(4 

34.02.839S 

9.'.‘4.357r 

1.50.(H)0 

20.23.354S 
t'.H6..399 
4.25 .(HK) 

22.03 044S 
7,52.643 
4.00.0011 1 

16.57.64311 

7.56.098 

2.72.795« 

2.10.(X)0 

2.10,000 

2.10.000 

i 

2,10,000 ' 


4.20.00011 

2.39.454(ii) 

3.52.707 ^ 

3.52.707 

1 

6 

M. 

6 

6‘ 

el 

I.7S.000 1 

6 

3,75.000 


6 

4.50.000 

4.98.772(6' 

6 ; 

C.4B.553 ! 

6 

4.32.372 

1 

Hm ! 

94.757 

45,799 

1 

6) ! 
16,128 ! 

61 

6.250 

-14,26.984 

7^ 

31.548 

n 

5.277 

n\ 

64.413 1 

1 

5 

1.70 878 

11-7S 

l2i-9 

13E7J 

171-108 { 

m-15 1 

19Hiii 

2(h|-15i 

IBi-lSA 

25-163 , 

178-10 


•From the date of aetnnl pavmeiit of allotment and call money, to 3lHt Deci'iiiltei. RtB 
t Includes Iterelopinent expeiiheH. Debenture ihniio expensps. etc . written ofl*. 

I After providiiiK for tax»tion-(l944) Us B.Sll.OlH), (19.15) Us 8.25.(100. (1946) Its 13.0fl.tlt)0, il947) Rs B.DpOOO. 
(u) Ineluden Uh 29.454 lieiug dividend on 58.909 partly paid Preference sbares 
(I)) Includes Un 48.949 iming dividend on 10.44.247 partly paid Ordiiinry Hliurcs 


For 1943 and 1944 
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2S1 


profits or assets, The D(f(‘rre(i shares are not enUtled 
to participate in profits unless a dividend of 1(1 per 
ci-nl. is declared on the Ordinary shares. When in 
any year a dividend is declared at 10 per cent., ot 
alovo on the Ordinary .shares, holders of both Ordi- 
ll:lr^ ard Deferred shares will he siniiiltaneonslv 
enliUed to dividend at the .same rate ii]! to 17) per 
(cni ; of any surplus profits avadahle for distrilmtion 
as dividend, one half will he paid to holdi'i's of Oidi- 
nary sliaies and the othm half to holders ol DefiTred 
shares In « windiiii:; nj) the Ordinary shares rank 
alter the Preference slum's hut in priority to the 
[deferred shaies; an\ surplus assets. n‘inainin«^ alter 
i.iMiK'iit of the whole DefiTred shnn' (njiital. will he 
dmdeil ef|nallv heiween the Ordinal \ and Dt'ferred 
sli:i»es Debenture capital— I's J.OOOdOOO in /I per 
(Ciit. (taxable^ h<'arer bonds of Hs 1 .(KH) (‘acli. issued 
111 .laniiary, 1‘)I0. lepavahle af par in lOOO. with tin* 
eption ol iedeni))f ion. in whole or pari, al par. after 
Sepleniher. If^T) Interrst pnvalile on .‘list Manh, 
aiu': doth Sf'jitemher. Aeconrits yearly to .‘list Deeeni- 
h( 1 . Aleetine Septemhiu- I!ee;isl rat ion fe(‘ Ho, 1 pei 
deed 

'ihe ConipaiiA's two laeiories aie situated, in 
Karachi and Dandel in Weshu'M Hakislan and a third 
ill Dalniia])ur<iiii (Ti ichnioi'olv . Madras lO’i'sideney) . 
ilie total auniial e.ipacitv of tlu' f,i( tones is about 
IMlOiK) Ions 

DuriiiLi August. 101*). the issued and sulisenlMsl 
(■a])ita1 of the (\)iu|iauy was iiirreased to its present 
r4iiii’o hv the issue ol (af 70 000 (^uniulatne Prefer^ 
eiiee shales of Hs |00 ea<li at a pieiinuin of Hs 10 
pet share and (h) 12 00 000 Oidmarv shares ol 


10 each at a premium of Ho. 1 per share. These 
were off(*red to the e\i«tiiiji slmroholdor.s as on AOlh 
Anjju.st, j 015, in the following miinner:— 

Knell holder of 100 Nliaies irrespective ol llu' Class 
(/.r. whether holding in conihination of Pn'terence. 
Ordinary and Deferrc'd shnri's or only Drdinarv. oi 
Pivlerence or Deferred slum's individually) weri' 

ID.’f Ordinary slinres and (i Prelerence sliares. A 
shareholder Iioldin).^, mnlliide or f met ion ol 100 shares 
was jiiven the nnmher to I lie nearest jiroportioii on 
liho al)oi(' basis. For the )in'sent only Hs 10 jiei 
^hare on eaih Preference share and Hs. 2-!^ per sliiiie 
on each Ordinary .share were called up alone with the 
n|)pli(:itioii. The direi'tors reserve llie rielit to call 
the halance (all nioiiev as and when tliev think fit 
(till ol tin' pioeeeds ol Ihis issue pii\mcnl ol the llu'n 
cMsiiiie cent (iMvalih') delu'iil iiri's amoiintinu; 

to Hs 10.00 000 was made on .‘KMli Seph'uiher, lOir) 
at a piMuninm ot Hs 2 pi'r cent 

IIS on :ils| Di'ci'iiihei 1017 - 


Hs 

raiiital. iin'ludinir 


lielu'iiturCH 7f.?, 

TapStal IL .^7 107 

HchCixe Fuad iSOO.OdC 

(Uher Fund '(lH)()li 

Sundiv l.i.'ihilit i(>s 32.08 ‘It ) 
Fint’it and 

ArconnI IT.Vi.OV! 


IN 

CioMs Hliw'k 1.71.18.408 

Hepi'cciat leii 6(),08.220 

NHt hinrk 104 20 200 

I i(|Mid A-.seN 2,27.22 0fA 


'I’nldl 'j,3l,l2Vi2 Tnliil k'^1.42.'iVl 


'I lieie iv a coni i nrciit luOnlilv of Hs 07.470 in rcHpecI of 
iiiM.'ilIed capital «> i liaies iii a .loini S|ocK Coinpaiiv held 
I- Ihe Coiiip.im '■ invt'Ht inenlH 


THE DALMIA JAIN AIRWAYS LD. 

Heeisteicfl lOK', Dirctioi- H D.iliuia, ,). .M 
Ciipta ll.iizada d.ie Mehaiil.il Maiiaeine AjiciiK 
haliiiia .Kill. A (oinpaiiN laiiiiled. I)almiaiui<.^’ir. 

H('j:,istered Ollnc li, j)ai \ !i;j:aii| Delhi. Auditors — 
Midhhaiis A’ Ceiii|iali.\ Delhi 

Cajulal aiilhoiised Hs 10 OH 00, ()()(; Dsiied. sph- 
'.ciilx'cl and paid up IN M eO ()0O0() in .‘lojtHt.lKM) 
t)i'(linar\ shaies ol IN 10 eiich \( counts to doth 
.Idiic. Alc('tine III Manli Hcjj;isi ration ice He I 
pt'r del'd. 

The (’omiiaii} was loniied to run an lines and deals 
in aircralls^ iiiolor cais and trucks in ( o-oi»eiution 
with Messrs .Mh'ii H(Tr.\ A' Co , l.id , which is one 
of the largest nioloi dealcis in India •The Conipiiii.N 
has ;i WaNlen'i* f) Dakota 2 Herciial l*roctor. one 
.\tiihiilance t\pe and iwo Heech raft. 


Halance Sheet as on MOth .Iiiik'. lOlH 


U-. 

Oapital 

Siiiidrv lii.i lull! H'H l2,3(j,844 
I'relil uiiil OoHH 
A (Toil lit 3,62,001 


'I'otal .?.6!).08.00', 



IN 

(.'losh lllock 

4«.4‘).522 

Ix'MH l)i‘pi'ecialioM 

9,38.491 

Nett Hl()cl( 

39.07,031 

IjKiiikI AhhiMh 

.3,26,91.874 

Total 

5,65.98 m 


ANAKYSIH OF WORKINd 
Vuur (‘iided .lime I 1948 


Profit 10.y0.227 

OeprecialioTi . 7,71,335 

CanuMl forwanl . | 3,62.060 

Jlurhest and lowoHt ; 
price of HharcH . I 41-33 


DARJEELlNi; ROPEWAY CO., LD. 

Repistered 19d(i. Directors— N. C (loenka, G. 
Wranghniii-Hurdv. Ceorpe Morpan. ( 1 1:., H N 
Aparwala, Hui Hahadni (J V. Swaika. Maimgiup 
Agents — Coenka iV Co , ‘‘ (ioeiika Chamher,’' Darjee- 
ling. Hepistered Office— 12 Neta|i .SnhliaH Hoad, 
Calcutta Aiidilors^lbice, Waterhoiise, Peat (’o 


Cajulal aiithoriHcd— Hs. r>,()().()()0. Issued— 
IN 2,)0,000. Siihscrihed — IN. 2.'17,li.')0 in 2L705 
shares of IN. 10 each, fully juiid iij). Dcheiiiiirfl 
(a|)ital— IN 1,0(),(K)0 in 5 per cent, ftuxahle) bonds 
ol Hs .5(M) each issued at par between 1st Ajiril, 1940, 
and November, 1911, repayable at jmr at any time 
after 31. st March, HFiO, on 0 nionthti’ notice. Interest 
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payable on Ut October and Isi April. ThoHO l>onds 
are regiHlered and are transferable by deed only. 
Accounta yearly to HlKt March. Meetinji S^'ptomber. 
Hegiatratjon fee lit*. 1 pei deed. 

The ('()ni|)aii.\ waa foniied for the purpose of ae.^ 
(piirinK (jioenka 4 V Co.. Ibeii entire lights, under 
the nijanbari Darjeelinp, Itopewiiv order lor the 
carriage of nooda and nninials between Ibn leeliiifj and 
Hijanbari IPiil Hazari in tbe Di.^^IikI oI harieidin^, 
West Hen|’!il a distanee ol about 7 miles There are 


two intermediate stations, one at Chongtong Tea 
Fstate and the other at Singtom Tea Estate. 


Ha lame Sheet as 

on 31st 

March. 1048:- 



Rs 


Rs 

Capital influduig 


Slock Expenditure 


DclieiituieK 

.3 47.675 

mduding Tb'eli- 


DopiiTiation Fimd 

23,500 

minarv Ex?»en- 


Sundry liiubdities 

.%.966 

fieb, etc. 

8.73.512 

IMolit uml lid-" 


bupiid AsnetH 

43.388 

A mill lit 

9 829 



Total 

4.16.97(1 

Total 

4.16.970 


ANALYSIS OK WolfKINr; 


Y«*ai midi'd Mur 

194(1 

1941 

1942 

194.3 

I'cll 

1945 

1946 

1947 

1948 


Ri. 

Hu. 

Ri 

Rii 

If 

Its 

Rh 

Rb. 

Rs 

Pinfit . . . 

' 7.979 

648 

, 253 

11.964 

18ill 

12.383 

16,069 

13,023 

11.063 

Ib'prenalion . . 




2.500 

2.500 

4.IHKJ 

8.500 

2.500 

3.500 

Koservw Kami 










InvidiMul 





"6.179 

6.191 

' 6.192 

9,286 

‘‘*9.287 

' 9,287 

Dividend rale pei 



« 







cent per aim am 




24 

24 

2li 

3J 

33 

33 

earned loiwiird . 

12.254* 

-‘i2!902 

12.54'' 

-9.364 

556 

2.747 

1.030 

2,266 

542 

Jtigbest and IowchI 










puce of shares 

84 8 

8 

88-64 

8,4,-74 

Id-B 

ion'll 

9J-84 

io;-7 

8-78 


* Im lmKs iU losh ol tlie pi 


i>i:lhi 1101 k mills co., ul 

llegi, stored li)l(i. Diredois ,1. P .lam .) M 
(iiiplii, S. L. \’eima. I. Altai Sam l{a\i Pt.ikasb. 
1/ Kishore lad Managing Agent,s— K (J (io\an 
A Co , bid . Koslianara Hoad, Delhi .Vndilots- 
Soillibims iV Co. 

(apitiil authoriNed— Its I'j.dOjllK) Issued and sole 
scribed Its. KH) K.s, tKI.llH) m 7 per cent 
ciiinulative Preference sbare.s ot ps KHl ea( li, caiiymg 
preferential elaiin to re|»iiMiienl of eapital, and 
Its. .'*»,G().(KK) III .''iti, 0(1(1 Ordinary sliaies of Its Id eaeb, 
all inlly paid U|) Debenture Capital Its Id.diMidd 
Its. .Vdd,d(K) ill (i |MM cent davablc) 1st .Mortgage 
bearer bonds of Its odd e.icli. issued m Id 17, repay- 
able' on Ol liefore l.'‘)t.b August ^M1ll (be option 

to redeem after ].'‘)lh August. Idod Its 5.dd.(M)d m 
r»i per cent. (ta\alile) ‘Jnd Mortgage bearer bonds 


ol Its. ."idd each issued in Id47, repayable on nr before 
‘Jdtli December, li'rn, uiili the option to redeem alter 
tliiee years iiom tlic dale ol issue. Accounts yearly 
lo dlst Oclobei Meeting Mnv Hegistration fee 
He. J jier dt‘ed 

The (’ompaiiN owns two Clour Mills m Delhi having 
a tola! dail\ <a)»aidy of approMmatcl\ ‘JdO Ions of 
Wheat and 'yj tims oi (Iiam. 

Italaiice Slii‘ct as on October. 1!H7 — 


Kh Kh 

(’ainlal. iiiclintim; dross Hlocl^ 21,l7.42f» 

DflMMilure 11.5(1.4011 Loss Drpreciut Joli 15.08 03;i 

llestM've Fuint 2 .?, 0 . 0 l )0 

Smiitrv IjialiililH*'- 41). 558 Nell lUock 6,(W,393 

I’tolll ami f.oHS I.iiiuiil Assrls 10,45.818 

;\n'ounf 2.38.25.3 

Total 15,55.211 Total 15.55.211 


ANALYHIH OK WOKKlNd 


Year eiideil del . ! 

1938 

1939 

1940 

1941 

1942 

1943 

rn-t 

1945 

1946 

1947 

' 

Rh 

Kb. 

)U 

Re 

Kb 

Rh. 

Rs 

Rb 

Rh. 

Rb. 

Proflt 

79.344 

66.875 

48.743 

1.49,772t 

2.37.054 

1.92.977 

1.04.102r 

1.73.5621 

5.153 1 

20.1141 

Depreciation . . . 

40,000 

40.(K)0 

119.801 

65.500 

62.106 

51.836 

51.727 

63,J71 

48.367 

38.500 

Reserve Funds . . 
Other Fund . . . 

‘‘‘ii.'ooo 


2.00(1 

2,000 

11.000 ' 

12.000 

12.000 

25.000 

5.000 

30.000 

10.000 

Dividend .... 

35,000 


42.000 j 

84.000 

70.000 

42.000 

42 001) 

56,000 

28,000 1 

33.600 

Dividend rate per 





124 

1.03.739 , 


74 

1,76.599 

10 

2,09.462 

J, 


cent, per anntim 
Carried forward . 

61 

25.021 

45.568 

74 i 
14.175 1 

15 , 
16.119 I 

"4 

1,84.552 

1,15,80^ 

17.495 

HiglieBt and lowest 1 
priee of Kbares . ' 

11-10 

11-64 

1 

9-8 

141-8 ; 

1 

23158 , 

26-17 

23i-15 

m-14 

264-18 

174-10 


t After providing for tnxation-(1941) Ks 37.000. (1944) Ks. 1.85,142. (1945) Its 1.61.233. (1947) Rs. 1.30.684. 

i After deductiiitf H* 11.071 bemg Managing Agents' Coinniisiion and Sundry adjustraeni. 
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DHRANGADHRA CHEMICAL WORKS, LIMITED. 

HcpsttTcd Dirvctofs V. H. Dalmia, (iopnl- 

(J;(s P. I’arokh, S('tli Paniaiilal Lalliilihai, Slirivans 
Prasad .lain, H. H Maharaiia Shii l!nj Maynrdlnvaj 
K B L. (’liordia Manama^ Vycnis - Covaii 
Jims., Lid., Npw DcIJii. Audilors— A. V. I'Vr^juson 

\ ('(). 

Capital aiiilioiisrd— IN. no.OH.OlHi Jssuod siiJ»- 
MTibod and paid iip-Bs. m ‘JP.MIO siiaros 

of J{r 100 earh, fully j)aid up Accoiiiiis yoarly io 
June. ]\1(‘etinj; Dm'iiilK'r Hojiist ration * iVi- 
B(‘. 1 jH^r dcod. 

11k' Company uiaiiufactiiii's soda asli. ()i-i‘arl)oiia{(' 


of Hoda. ralciuni cJilorido and sodium silirato. Its 
factory is situated lu l)liraMj;adlira, Puiou oi 
Saiira.slilra. 

Ilalaiicc Sliccl as at -HMli .luiie, lOIS — 


ll'. 


('a Dilal 

7,1 '>11 lino 

dross IMock 

29.U).480 

Itckicrxc Kuml 

i'>.<>.s (ino 

Ijc^-s Dcprcciali 

3(.,'>7'l 

Jicpirciatimi 

lie 



serve 

16.29,11)7 

Nell lUock 

2').(V).')ni 

Other Fuml 

2.76,216 

Luiiiut As.sct . 

M. 80.371 

f^iindi-v liiululilieH 16,81,733 



Vrolit ami 

liOS^ 



Account 

8.87.75G 



Total 

80.89,872 

'lol.il 

rtO,8'All72 


^NAliYKIS OK WOKKINO 


Year cinled June . 

19-14 ; 

1945 

1946 

1047 

19.1;i 


Us. 

Fws. 

U# 

Us. 

Uh 

I'jolit 

Contribution t o 

20,00.566 

11,86.935 

9.2S.B48 

3.81.21.0* 

11. 21. 94 IS 

State 

2 30.0(HI 

1.25.0011 

75.000 



Depreciation . . . 
IfcHcrve Fund . . 

2.0S.017 

3,60,000 

2.03.445 

1,50.000 

2,fl<J.201 

3.110.000 

1.52.402 

4.96,475 

Ollier Fund . . . 

1.25.000 

70.000 

45,000 , 

35.000 

l.OO.tkV) 

Dividend .... 
Dividend rat-e per 

, 10.75.000 

6.45.000 

2.15.0(K) 

2.15.000 

3.22.S00 

cent, ncr annum 

5I» 

.V) 

10 

10 

15 

Ca/ried forward . 
Iliglicst and lowest 

28.28.5 

21.775 

2,5,422 

2.290 

2,05,2.56 

price of Hharcs 


660 459 

498 39.i 

5l(l-.kK» 

.1)0 j()') 


* Hh Wl.fKH) tliln^f(‘HC(| from IUmiIciu) 

liiiii hnui 

i \lt(’r |l|■l)^ jdilif: for lavalion \\h S.lO.lKHi 


DIGWARIUll RUBBER CO., LI). 

Kc^'ifitcrod H'l l. Dircclors - A L Cameron, 
(i. S, Broadlion*, T. C. W Poe, W 1). Baird Maiuig- 
iii^; .Agents and Seiretaiies*- Andrew Aide A C'O . Ld., 
K, (’live Row, Calcutta Aiiditoi s— LoM'lock A 
iicwes 

Capital authorised - Rs. 5. 7(1. <100. issued and siih- 
scribed-RF. r).10,000 Rs l.T^.IKlO m 47 501) Oidi- 
nary shares of Rs 10 each, fully fiaid and Rs .t5,(K)() 
in .‘1.500 Prcferied Ordinary shares of Rs. 10 each 
fully paid up The Preferred Ordinary shares carry 
the right to n llnM-^•ulnulati^e preferential dividend of 
7 per cent, jicr annum and rank pon po.s.sa for further 
distiihution with the Ordinary shares, Accounts 
yearly to 31st Dcrembor. Meeting SepUmiher Regis- 
tration fee Rs - per deed 

The (’oinpany’s estate iv situated in the I'oderati’d 

ANAIiYRIR I 


Malaya States 'I he aiea of the estate is 1)(K) acres 
of which 872 acres are planted 
TJip Accounts for the years. 1012, 1013, 1041 and 
1945, have been made up based upon the ml urns from 
I he Estate to the ,30lli \oye,nher, 1011, llie hist ac- 
counts rei’(M\c(l Irorn Singapore. The Estate was 
evacuated under military order^’ on 2.5th December, 
1041, and on 28th Eebriiarv , 1010, its cha rge w'HR 
taken ovoi from the Military .Aiillioiil ics. Tapping 
w.i'^ restarlcd in April, 1010 
Tlaluiicp Shcid as on 31s| T)Hcemh('i . 1017 — 




Kh 


Uh 

Capital 


5.10.00(1 

(iroHH Block 

6.41.841 

UcHci V e 

Fund 

1.45.293 

IiCHs Dei)n'ci;i,tioii 

6.5,299 

Sundry 

liialulilicH 

42.993 




Noll Block 

5.76.642 




liKiiiid AsHct-j 

Uiotlt and liOKS 

78,860 




Ai-foiiiit 

42,884 


Total 

6.98.286 

Total 

6.98.286 


WdRKINd. 


Tear ended Dec. 


Profit 

DeDreoiatiOD . . • 
ReBorve Tundi . • 
Ordy. Dividend . . 
Dividend rate per 
cent, per annum 
Oanied forward . 
Hicbeet and lowest 
price of sharei . 


1938 

1939 

1940 

1941 

1942 

1943 

1944 

1945 

1946 

1947 

Rb. 

Rb. 

Rs 

Rb 

Bb. 

Bb. 

Rb. 

liB. 

Rb. 

Bb 

-4,657 1 

18,893 

26.854* 

21,276 

2,498 

989 

2.873 

558 

-45.666 

-22,109 

855 

3,160 1 

7.410 

13,160 

11.875 

'im 

Tim 

2.170 




-1,482 

■ 7.551 

th 

6.045 

24.160 

23.498 

22.317 

25,190 

26.748 

-19,920 

-42.884 

101-32 

lU-3i 

tOM 




63-53 

lUI 

10 Ji-8J| 



• After providing for taxatlon-(1940) Its 11.000. 
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DUNCAN BROTHERS & CO., LD. 

iHyrj as it pniiih' linn and bccaiMc ii 
piililu Liiiiil<‘(l (’oiiipaMN Ml IIH^. Diifctoih W 
Wallace, .) II. Neiiieile, H II S Ii Davies, 

J. A. Diiiiiaii A 11 Diiiiu'tl lle;;istere<l Ofliee - 
ill, Nelaji Sulilias Road, ( alnilla Auditors™ 
liO\ f lock A la'wes 
('apilal aiil Inn ised lls J.TO 0 I.OIHI 
Ml ‘J.'JmUOD Oidiii.irv sliaies ol Rs, IIIH cadi and 
Rs 'lA.nO OIK) Ml I'lOIKl 1 jici M'lii Ma\ lioe) « iiliiii- 
l.ilMC i*ie|(‘ienee sliaie^- id R^ lOO ( a* li Dsiied and 


siilisi nlied— Rs. J .■'io.OU.OOO ni !»0,(KK) Didmary shares 
of Rb JOO eadi and lA.lKK) \ jier eenl (tax free) 
eiininlative JVdeieiiee .shares oi Ks 1(_)() each, carrying 
l»relerential daini to leiKiyment of (apilal. Aeeoiinls 
\earl\ lo Mist Deceinher. Aleetinn in .lune llej^is- 
traiion ice Rs per deed. 

The ( oin pally the w e|l-l;nov. n Manaj^iiij; Af'eney 
Hon.se Ml (ialeiilia and has under its niaiia^^eiiieiit the 
Anido India diiie .Mills Co. lAd . and many Tea 
(hardens amIIi Riip<'e Capital the Ik'sI knouii ol uhieli 
piohahR aie Raliakola. Il.intapaia Riipara ( arnni 
KiHeolt, (jliinearaiii, Teliajiara. Redo and Nagaisnree 


1)1 WIWWIW CO. (IM)lAy, Lli. 

Re;j;isleied lilUll Dileilojs- Kianeis Korhes Mai- 
Kav l''ei^MM)ii I Miiiia;j;in^ Direelm) The iVahara|.v 
dhiiaia Ridiadii) Sn I d,i\ Cliaiid .Mahlah. Kill 
It A., M I, A , ol Iturdwaii, Kaiiai Rail .latia (jleoi^e 
Moji'an, (II, Aiilhonv J{ea.\ MaiKav (ieddes on i- 
RoIkm’I I'laneis IhmneIC (Viil .'slaik Anvils W.ilhoe 
(iillespie, ( V l‘r.dvM\li .Niii.iiii llaksai, m ij i .Sii 

Saheiidr.i Nalli Ro\ , k i i i , < s i Senel.irx R R 
.Sen (»ii|da A( \ Dmilop lloiiso '>7R Rice Sdiool 
Sirei'C Caleiilla Andilois- I'oid. Rhodes. Thoinlon 
A' ( 0 

t'apiial aiithon.sed Rs LV^Kl.OO (KM) Issued and 
siilisi rihed II.'- 1 ,7U,(K) 0(i() Rh I .(K) IK),(I(K) in 

lO.ODOIK) Ordinal^ sllaIe.^ ol Rs |() eadi, lully jiaid 
U|). Rs dll. (K), (100 III ‘iOOOO (i pel cent, (tax fi(*r) 
eiiiiiulati\e liisl Pieleieiiee shares id Rs 10(1 each, 
lully paid U]i (These Rideienee shari's are iineon- 
ditionallv eiiaiaiilia'd as (o i apilal .nid diMileiid liv 
th(' Dunlop Riddier (o , Rd ) Rs lOOO.lHKi ni 10(0) 
Keeoiid eiimiil.iln (' Rieff'ieme shai(>s (d Rs |0(l each 
hilly paid up The si'eond ( unndalive Rrelerenee 
Nhari'.s ejiri> the iip.hl lo a li.\(‘(l (umnlalive I*nd('n'n- 
lial dividend at tlu' nile cd (i per ei'iit pei annum 
(laxahhd und rank for dnideiid next aiti'r the 
guaranteed eiimnlatne Preference shares and in 


prioiit> lo the Ordinarv sliaies. In a uiiidin^-np 
these shales aie eiilitled lo lepa.Maenl ol ea)tilal ano 
aiieais (d diMdeiid 4\li('llier dedan'd oi nol ii|i to tin 
( oiiiiMeiie(‘nie?il ol lln* uindiiiiJC-ii]' iie\l aller llie 
enniiil.ilni' IheloreiiK' sharers and iii prioniy lo the 
Drtlinarx ■^liaies uillioiil am IiimIm'i iij^hls to pai- 
tieipale ill plolils oi lustis Ac'-ouiils muiiIv lo dhsi 
lVeendK*i M(‘e1 111)4 Apid Re)Msi ralioii lee Rs 
pel deed. 

In .t|»n! RM!) i he ( onipiin\ ('apO‘di'''''d 1C- A0.l)),00ii 
hv issiiino a.-, a capital hoiiiis V(IOO^K) iieu Oidiiiary 
vh.iH's of Rs lOeaili io llie eNKliii)' Ordiiiai’A shai’o- 
lioldeis Ml liie pi’opoilion (d one new ‘•liaie loi ('U‘r\ 
on(‘ share held 

The (’omiianv’^ laelor\ is siluah'd at Saha^^aiii 
(lloop:hh Disiiitf, Ik'iijj^al) on ihe ii;'lii haul; (d the 
JC\(‘i HoopjhU ahoiil .Ti mik's norlli (d Cahiilta 

Rahiiiee Sluad as on .‘list Dicemhiu, RlH -- 


CapitHl 

IP 

1 ".(MKKKI' 

lle.MorM- KimoI 

1 UMHI.IHH) 

Hundiv Liahih- 

tlPH 

2.74.80 K.l 

Prolll and Lo'^h 

Ac( ount 

5 76.899 

Total 

5,19,57.(I«) 


n 

0)0 Pl'icK '’.42 fi'i 72.’( 

Lch■^ iM'prc'rial ion l.y).74.474 

Nell llhuk 

liiduul Assets 4.12.fil.(Ul 


Tolal S.l<).57.060 


ANALYSIS OK WOllKlNO 


Year (Mided Dee 


Profit ! 

I)epro('intion . . . | 
Roiorve Fundfi . i 
ProfcHMiop DivI- j 
(lend .... I 
Dlvidpiiri (Ordy ) . 
Dividend raU^ per i 
oent per aiiniini ! 
Carried forward . I 
Hiifliodt and lowest | 
pi ICO of sliures . 


1939 

1940 

Kb 

Rb 

27,15, 75(n 

20,01,542! 

5,36.304 

5.73.295 

7.80.000 


3.82. MHl 

3.70.000 

lo.on.non 

10.00,000 

20 

20 

1,84.381 

2.42,028 

2RR14! 

361-22 


1941 

1942 

Rr. 

Rb : 

34,79,931! 

6,00,616 

14,70,00(1 

34,91.24(n 

9,06.993 

8.00,000 

3,63,750 

10,00.000 

3.57 .5(K) 
12.50,000 

20 

2.88.193 

25 

4.64.942 1 

54i-3S 

50-356 : 


1943 

1944 

Kb. 

llH 

27,30.175! 

7,85,212 

37,81,0721 

9.B9.M7 

9 (K) 000 

2.50.000 

12.50.000 

3.48.750 
15.1K' 000 

25 

4,57.403 

.30 

5.00,088 

58i-468 

66-548 


1945 1 

J94|, 

Rfl. 

llH 

41. 10,91 hi 
11.84.856 
h oc.oiio 1 

.5'M)).76f)' 

19.15,520 

16,00.1)00 

3.45.000 ' 
15.00,000 

3.4S,iHMi 

20.(K).000 

30 j 

4 91.143 ; 

40 

5.38.391 

80-591), 

135-Bfli 


1947 , 

1941! 

lls 

Rs 

71.17.5581 

23.31.9.34 

24..50.f)0(l 

71 57.0441 
23.64.160 
24.00,000 

3.46.IKlfl ' 
2().00.fl()0 , 

3.45 (KKJ 
20,00.000 

40 

6.29.015 

40 

5,76,899 

107-76 

100-71 


t After Bcttmii nsidi* for taxation (Rt*)! lO.fiO.OOP. (194(n Ks 24.50.000. (194li Us 38.36.651. (1942) Its 52.14.925 

(1943) ItB. 46.fl3.207. (1944) 74.86,188. (1945) lls (50.84.833. (1946) Rs 65.05,442. (1947) lls 47.01.642, (1948) Rs. 41,84,347 


DYER MEAKIN BREWERIES, ID. 

R('j:i<;ierod lO.'H Diroetors— S R. Poeoek. ( .n k.. 
M.M.K , M.(., K. J. D. Price, a.c.a., L. G Hensnian, 
A.c.A., General Mainiiicr, Rai Baliadur Kahn Chand 


Kapui. Sir I'. N. Son and N. N. Mohan. Serretary— 
T. R. Kirpnlini m a., o.n a.. Solan Rr(‘Wor3 P. 0 . 
Simla Hills, E. P. Railway. Auditors— A. F. 
Forjrnson Ar Co. 
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Capitul authorisoil~Ks. IsKUod. sul>- 

siribctl and callod ii ])— |{r S.lO.dIA in 1 . 02 , (Mid shares 
ol Kk. T) each, lully paid up. Aceonnls yearly io dlst 
March. Meeting Septeinl)pr /Ocloher. Regisiration 
tec 11 s. 1 ? per deed 

The Conipany was foniK'd to lake o\er tlie business 
Ml India of Dyer Mcakin ('o., lal. (llrewers and 
Ilistillors) , which went into voluntary liquidation in 
Scptenilicr, Tlicy have lirew erics, and Dis* 

ANALYSIS OP 


» 

tillwieii at Solan (gimla Hills), l.inkiinw jind 
Unnikhel (H.l’.), ami Kasuuli (K. I’liiijal)), 


Halanet' )Sheet as 

' on Mist 

MiiitIi, 



IN 


Ks 

(a pitul 

8.10.315 

(i rn.iH Block 

14.32 970 

llcrtcrve Fund 

10,51,761 

Li'kh Depreciation 11.18.889 

Other Fund 

8.975 



Sundry Lialulilies 13,76.336 

Nett lllock 

5.14.081 

I'rotlt and Loss 


Liquid Assets 

34,12,044 

Account 

4.78.748 



Total 

37,26,125 

Total 

37,26.12.5 


Vrar ended Mar. 


I’roht .... 

I U'p reel ail on . 
HcBcrvo Fund 
Dividend . • 
Di\i(1ond rate per 
pliare per an iiin 
(’arried forward 
Uichoflt and lowent 
price of Hlinren 


1939 

1940 

1941 

1942 

1943 

Rs 

IN 

U« 

Us. 

Hb. 

75,220 

15.(182 

20.tl(H) 

.36.(114 

04.174r 

1^817 

20.000 

55.709 

l.74.fi8(>1 

29.838 

76.000 

81,032 

1.97.5891 

36.357 

50.000 

1.01.289 

3,92.708t 

40,822 

2.00.000 

1.21,547 

2* 

B.392 

Ah 5^ 
7.040 

Ah. 8 
-3.944 

Ah. 10 
5,999 

As. 12 
36,338 

34-28i 

32-28*: 1 
6f3il 1 

7Mi 




1944 

1945 

1946 

1947 

1948 

Rh. 


IN. 

its 

1 

IN 

4.07.7741 
4).(153 
2,75 000 
1.21,547 

4.29.0901 

49.629 

2.25.000 

1,41,805 

4.89.1201' 
59.899 
2.H0.n(K) 
1.41,805 > 

5.59.585t| 

76.()'.:o. 

1.76,000 

2.76,868111 

4.31.0571 

76.212 

2.()().000 

1.62,063 

Ah 12 
4.512 

As. 14 
18,168 

Ah 11 
25.r»92 

Ah 14 
30,489 

Re, 1 
24.271 

l3C15i 

J9il 15 

19*15 

2.5M3 

13-B4 


‘ On oriiJiiial sharefl ol Ks 45 caeli. I I»a,i<i up IN 4.5. $ Paid up IN. 5 

tAfler HcUnu; a^'ide !l^ u ID'ki'I’m- for I ixation - (1040i JN 40.IHKI. (1941 ) IN 2.15.280, (1942) Ils 4, 51), 000, (1943> I!h lt,5(i,(HHI, 
(ri44j IN 12,25.(K)(I, i19r.' IN 15.%.B.'il d'lli.i IN )(..25.nOO. il947i IN f).IO.(MK). il948) IN 3.5(1,111) 

It Jncliides IN l,62.(Ho ji.ikI ;is IioiiiL'. In sli.i jclioMci's in lb<‘ loim of sharcu m Nahonal t cioiiN Prodiufs Ltd 


EASTERN INVESTMENTS, 

I{cgisici(’(l 1027. Diici tors -- A s (Mluei. 
\\ . H S Mi( licliiiorc. II 1) Kiidiing, \V Jt 
Klliol, (iokul (’hand li.iiigiir Set retaiics— liird A 
Co 1,1(1.. Chailcrcd llaiiK liuildings Calcutta 
.\iulitors—Co\ clock A Lewes 

Capital aiilhoriscd - I«s 2 ^)t) (ID (ItX). Issued ainl 
siibscrilHaU Ks 7l).2(;.(HK) IN .M.2()(I(M) in rd.2()l) 
shares ol l(s 100 each and I(s 27).00.(I(K) m pci 
c^Mit. (taxable) cuinulalhc’ IN’ctciciice sliares ol 
IL^ 100 each, both tullv paid up At t omits yearly to 
Mist DeceiiilKT. Meeting Marcli No legisiration 
fee 

Th(‘ Coiiipanv was loriiietl li\ tlic late Lord Cable 
to liold some of his piivate iinestnieiits and since 
his diaitli the sliares ol the Companv had been held 
by tli(‘ Triisti'es tii bis estate. In Mav. 191l» aitei 
stuiie rectiiistnict loij in the capilal stiuctiin*. a subs- 
tantial lilock ot sbaM',> was placed 4ii the market 
The investments have been buill up o^er a long peiiotl 
oi years and are made up almost eiitirelv ol eonipaiiies 
under the managtaiient ol tin* Hird Hcilgers (ironp 
Tlie portfolio of imestments aie mainlv spread ouw 
the following indiistiies Jute (loal, I’aper, Mining 
Engineering and Miscellaneous gioup ol shares. 


A. HRPO, LD. 

negiKtored 1917. Directorfi— Alec Leslie, A. C. 
Alasia, C. Corti. Governing l)ireetor-^A. Firiio 


lialance Slu‘el as on Mlsl Dctcmbci 191 K 



IN 


IN 

Capital 

76.26.00(1 

Ciish 

3,32.183 

Reserve Fiuifl 

40,81,44.5 

InveHtments 

1.11.36.281 

Sundry LiahJlities 

7,94,870 

Sundry Asselh 

12,81. .510 

I’rofit and Lonh 




Accmiiii 

2.47.659 



'rotul 

1.27.49,974 

Tdtul 

1.27.49.974 


ANAi.VHIS f)F WOKKlNd. 


Year ended Dec 

1946 

1947 

1948 


Rb 

Rh 

IN. 

Piofit . ■ 

7.55.967n 

5.91.253t 

6,91.0751 

Jlcprei jutPMi 


. I. 


Rescive Fund 



1,48,804 

Oidinur.v diMdcml 

4,61,340 

4.61.340 

4.61.840 

Di\idend rate pel 
cent per annum 

9 

9 

9 

Carry forward 

2,00.690 

2.52.66!) 

2.47,659 

liigiiest and lowest 
price of Hliure . 

390-290 

295-165 1 

203-157 

^ IncludeH Kh 2.482 

hroiufht 

Ironi the 

firevioui 


year 

t Alter pruMdiiiff loi taxation- (1946) Kh. 1,20,026, 
(1947) IN 3.14,185. (1948) IN. 5,90,746 


(Junior), 18-2, Chownngbee Hoad, (’alciitta. Audi- 
tors— Ford, Rhodes, Thornton A CJo. 

Capital authorised, issued and subseribed— 
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Kr 8,00,(KK) in 1^0, (KM) hhuroB ot Hk. 10 eaubi fully 
paid up. Account h yearly to IllHt Ociolier. Meeting; 
April. No rc^isUalion ice. 

Till) Coinpan> carnoB on buHinosH as UohiauralourK 
at 18-2, ChowMiiRhoe Jtoad, mIkmc ili(\v manaj^o a 
llcBiaurant, ('onfoctionory, fiak<‘ry and Chocolaie 
MHiiutaciory Tliorc is hIho a Ilniiich lUsslnuranl 
with a (JontiMtioiifMv Dcpartniciii at II, Govornment 
I'lncc. K'lsl, Calcutta. 


IJalancc Sheet as on lUst October, 1047 - 


Kh Eh. 

Canital 8.00,00(1 tlrohH Block 10.83.0b4 

Rchcrvc FuimIk 2.75,000 Lchs Depreciation 8,01,064 

Dthci FuikIh 26.20(1 

Siiiidix Liahilitics 3.28.008 Nctl Block 2,82,000 

J'lollf and l-OK« liinuKl ABbeth . 12,34,174 

A«'<ouiil 86.%6 

Tr.tal 15.16.174 Tola I 15,16,174 


ANAIilSI.S OF WOHKJND 


Veai oiidod Oct . 

1938 

Rh. 

Prolll .... 

l.(K)..19l 

Ociuen.il MMi. ('!( 
Reserve Fundi) . ■ 

34.2Rh 

Other Fund .... 

5,011(1 

Dividend .... 
DlTldonil rate jicr 

(•() (KK) 

cent per aTinnrn 

74 

(turned forward 
Hlglienl and Ifiwcsl 

1.908 

price of RliaroH 

114-91 


•After scItiiiR aside a- a 
(1943) Rr 9.07.90'1. (1944) 


19VI 

1940 

1941 

Rh 

Hb. 

Ub. 

1.10.021* 

37.93'. 

8'.4>36* 

38 915 

85.636* 

35,074 

in.(KKi 

48, IKK) 

'’4a‘.0(K) * 

48.00(1 

6 

15.99b 

6 

14.617 

6 

17,179 

11-1(1 

104-84 

10-8 


llcHcrvc let laxatinn (1')3')j |{h 
Dt H.Hl.i.yi, '19161 I(H 7,31.130. ( 


1942 

1943 

1944 

Rr 

Rb. 

Rh 

1.19.981* 

38.016 

25,000 

2,48,3.52* 

1,43,333 

25.000 

2.41.168* 

1,43,769 

25.000 

ad.oou 

60.000 

72,000 

u 

14,144 

71 

34,163 

9 

54,562 

10-84 

14-9j| 

16i-12i 


44.2()''.. (1940) Us 35 634. (1941) Rh 
(. 1 R- 3,35.H20. '1947) Ri- 7.08 


1945 

194f, 

1947 

Rh 

Rh 

Rh. 

2.33.435’ 

1.01.876 

25.000 

1.96, 924* 
62.509 
90,(K)(i 

95,32.5* 

41.8% 

"tc.ooo 

BO.IKKi 

’Vib.OlK) 

9 

1.9 121 

10 

33,5.16 

7 

30 966 

17-15 

22-16.) ■ 

20-l2i 


3::.562. (1942) Rh 1.10,716, 


lUAINK KOSS & CO., LI). 

IteiliBli'ied 1!)H) Dircduis B V Kliail.m B. L. 
Miiindclwal. N A;’.ai\vnll,i B (J S. C Roy. 

(Jcneral Manat:('r-I) C. Collaco. 7 ( liowniipheo 

Rond. Cahmtla Brunches at I’aiK Slicct, Delhi, 
Bombay and Darjcclinn Aiidilors-t* Ba.su A C-o. 

Ca|iitnl autboriMMl - R,s 10, DO, IKK) ls.suc(l and sub- 
.scribed— Rs. 7,70.000 in H'J.oOO ()rdinar\ Kbares ot 
R.s. () each, full.i paid up and IN 1’. 75.0(8) m 2.750, 
4(1 jicr cent (ta\ free) n'domimblc (iimiilati\c Profer- 
onet' NlcircH of Rs l(K) cacli. Iiilly paid up. Accounts 
yearly to 28th Kebriinry. Meetinp Deci'inber. Rcpis- 
t rat ion fee Rs. 2 jier scrip 

The Companv carries on business of Chemists, 
Dnippists, Importeis and Ksporteis. Cosmetic and 
PIuHoprapbic Dealers. Jt also deals in Pharmaceu- 
tical, Medicinal. Chemical. Siirpical and Scientific 
App«ri.t'is, and man n fact ure.s Aer.iii'd WatiTs 


In Ajinl 1941), the authorised capital ol the Com- 
pany mn iiicroHscd Iroin Rs ;t.;t0,0(N) to Ur. jO,00,()(M] 
hy the croation ol 55.000 Ordinary shares of Rs. 0 
each and ,‘t.4(K) rodecnuihlo Preference shares of 
Rs. I(K) (>arh Tlic issued and subscribed capital was 
also ineic'nscd to its pr(‘sent hpiire as follows- 
27. MK) Ordinary sliarcs ot Rs. (i each W'cre issued 
at a premium ol Rs. 2 per shiiK' and 2,750. 4^ pci 
cent (la\-frco) eiimnlativo redecmalile Preference 
.%hjires of Rs 100 (■jicli were issued at |iar to the 
eMstinp shaieholders as on dOtli April, 1010. in tin- 
propoitioij ol 50 Ordinary sliares and 5 Preference 
shares lor e\eiy 100 Ordinary shares held. Thesi' 
Preference shares carry l.hc ripht to a fixed eiiniu- 
latne pieferentiiil duidend at the laie ol 4J per cent, 
per annum (tax-free) and raiilv. as repards dividends 
.md capital, in priority to (lie Ordimir\ shares. Th(‘\ 
are rodecniaMe at par in whole or in part out of the 
profits ol lh(‘ Company at aii_\ time oi times but not 


Year ended Feb. . i 

1939 

1940 

1 

1 

Hs 

Rb 

I'roflt . • 

6.06R 

18,749 

Depreciation . ! 

U37 

1,256 

Dividend 

16,500 

Dividend rate per 
cent, per annum ; 
Carried forward . 

5.145 

5 

6,138 

Highest and lowest 
price of Bhares 

58 34 , 

5-3 


ANALYSIS OF WORKINO 


1941 

1942 

1943 1 

1944 

Ri ' 

Bb 

Rb 

Bb. 

30.520 

40,610* 

60,114 

42.90.3 

1.207 

11,139 

1.227 

2,280 

24,750 

27.600 

27.500 

27,500 

3 

Bi 

84 

8* 

10,701 

12.672 

44.069 

57.182 

4W4 

6I-4 

6i-4i 

89-7 


1945 

1946 i 

1947 

1948 

Bb. 

Rs. 

K.?. 

Rb. 

5,371 

2,498 

13,750 

-23.307t' 
2,610 i 

42.163* 

2.132 

63.321 

4,872 

35,578^ 

4i 

46.305 , 

-25.917 1 

14.114 

4* 

36.985 

94-71 ; 

l«-8i 

122-7 

7-3J 


• Aft(M' providing for taxation (1942» Rs 9.339, (1944) lU. 12.697. (1947) Rt>. 12,339. 
t Bb 46.305 which was brniurht forward from last year has been paid lor taxation, 
I IncliidcB preference divideiulH for the year 1946-47 and 1947-48. 




pjirlier than the Slst March, 1956, on j^iving not lesa 
than one calendar month’s notice. 

They will rank for dividend for the financial year 
Gliding 28th February, 1947, and thercaitor. The new 
Ordinary shares \iill rank 'pari jxissu with the existing 
shares of the Company but as regards dividend they 
will not be entitled to any dividend for the financial 
\(‘:ir 1945-46. 


MISCELLANEOUS COMPANIES. 


257 


BalanFo Sheet as .m ;i9th l''ebruar.v, I!»IS 


Capital 

Prciniiini on sharps 
lieserve Fiiiul 


I’rnfit aiul 
Account 

Total 


li'Is! 


Us 


Us 

7.70, Olhi 

(iroKH Block 

96.156 

.')5((M) 

Lchs Dcpreciulion 

50.046 

5.946 


4,46.138 

Nell Block 

Li()tud AssetN 

40.110 

12.86.333 

49.359 


13.26,443 

Total 

13,26.443 


FRASER A CO., LTD. 

Hegistered 1917. Diroetois-.l, K. Fltoii. W. K 
herry, H. ('. Jbiiinerniari, A. 1). Vickers. Managing 
Agents— Killuirn A Co., Ltd., 4, Fairlie Plaee, 
(aleutta. Auditors— Lovidoek A Li'wi's 
Capital authorised - Its. 5,(10, (l(K) m 50,00(1 Ordinary 
shares of Tls 10 each. Issued and subscribed — 
ILs. J, 78, 050 in ."17,805 Ordinary sbaies of Tls. ](1 eacli, 
fully paid up Aceoiinls made iij) yearly to .‘list 
March (from 19441. Meeting in December No 
registration fee. 


The C"(impnny's llei't tonsisis oJ 2 steam hiiinehes 
a lid (58 barges It is engagi'd in the carnage of goods 


on the ri\ei Hooglily and in the Do<ks 


Ha lam r' slieet .is 

on oLsl 

March. I‘)I8 



Rh 


' IN 

('a)>itul • 

3.78,0,60 

(JroHs lilock 

6.41,234 

Reserve Fund 

7.S COO 

l.eh^. llepreriuti 

2.87,003 

IMhei Fund 

86,000 



.Sundry LiahiliUes 

2.38.066 

Nell Rlock 

3,54,231 

Iholit and Fo'-h 


l,i(|iii(l \hheth 

4,74,241 

Aecouiil 

52,3.66 



Total 

11,21), 472 

Total 

8.28.472 


ANALYSIS OP WOBKINO. 


I'CMOd ended . . April 1939 April 1940 April 1941 Apnl 1942 ;A|inl 1943 j Mar 1944 Mm* 14| I Mar 1^4^ Mar. 1947 | Mar. 1948 



Bb. 

Rfl 

Rb. 

Rb. 

Profit 

40.022 

49.14B ' 

-656t' 

63.712 

Depreciation . . . 

17.910 

21,095 

13,264 

13 484 

Reserve Fund . . 

5.000 

5,000 


5.000 

Dividend .... 
Dividend rate per 

18,902 

23.628 


18.902 

cent, per annum 

5 

6J 


5 

Carried forward ■ 
IliRhcBt and lowest 

2,564 

1.989 

-'ii'.921 

4,405 

price of sharcB 

103-7i 

8-7i 

8VV3 

imh 


Us 

Rs 

Rh 

IlH 

Rh. 

Rh. 

80,727* 

52,356* 

1,21 612' 

58,387* 

41,721"' 

68,426* 

13.484 

12,361 

13 48'; 

13,487 ’ 

17,266 

16,182 

25.000 


50, (HH) 

5.(HH) 

10,(XKl 

16,000 

37.804 

’ 57.804 

.57.707 

37, (id'. ' 

1B.‘X;2 

28,354** 

10 

10 

15 

K' 

5 

• n 

8,844 

11,0.56 

12.457 

14.552 1 

10,112 

9,002 

11-7 

193-lia 1 

22A14> ! 

25A-19A 

281-19 

24i-8 


* After providing tor taxation - (4/43) Kh. 42,199.(3/44) Rh 1.68.339, (3 46) Kh 2.74.600. (.3/46) Rh 1. 23,500, (3,47) Rs. 1,13,618, 

(3/48) Rs. 22.885 

^ The loss shown is arrived at after including Rs. 22,000, beini: appreciation iii the revaluation of Bloe». 

'r;i Accounts shown lor eleven lUonlliB ended 3lHt Marcli. 1944. 

**In 1947-48 6 per cent, dividend was paid which covered Rs 22,683. The other IJ per cent co\eriiig Rh. 5,50o was kept 
111 Reserve for payment in future when (lovernmeiit Ordinance would he withdrawn. 


1 lU'NCH MOrOR CAR CO., LD. 

Uegistered 1920. Dircetors— Chaiikpalall .latia, 
D. P. Dundordalc, G. Clicridan, 2.31-3, l.owor (hreular 
Hoad, Calcutta. Auditors - Hay & Hay. 

Cajiital authorised- Rh. 10,00.000. Issued and sub- 
scribed— Rs. 7, .50, 000 in 1,50.0(K) shares of Hs. 5 
each, full} paid up Accounts yeaily to .31st March. 
Meeting July. No registration fee 

The (Company carries on business as motor car im- 
porters, wholesale and retail dealers in motor cars 
and accessories, automobile engineers and body 


builders, 'flieir show looms and works arc situated 
at 234-3, Lower C'lriiilai Hoad, tlalcnitn and Flnghes 
Hoad, Hombay. 

Jlaland* .Sheet a.s on 31st March, 194H: — 


Kh 

Capital 7 "ifl (191) 

Reserve Fund . 5,99.900 
Reserve Other 
Fund 10.51,267 

Reserve for Taxa- 
tion 7,95,781 

Hundry Liabilitiefl 22,02.993 
Profit and Loss 
Account 5,52,999 


Rh 

Oross Block 21.64,184 

IjChh Depreciutiou 9,62,045 

Nett Block 12.02.139 

Liquid AasetH 47,50,801 


Totf^l ... 59,62,940 


Total 59.52.940 


17 



MISCELLANEOUS COMPANIES. 

AKitySISOP WOKKINO. 


258 


/ear ended Mar. 1939 
fill. 

Profit J6.613 

Depreciation . . . 25 810 

Eoaervo Fund . . 26.000 

OHier Fund ... 

Dividend 

Dividend rate per 
cent, per annum 
Carried forwnrd 14,964 

HlBliOfil and Inweet 
price of jihnroH . 5 


1940 

1941 

1942 

Ri. 

Rs. 

Bfi. 

29,645 

24,089 

81.982 

29,925 

50.000 

1.94.212* 

27.697 

1 . 00.000 



75.000 

20,610 

2,566 

5 

14.081 


5 


1943 

1944 

1945 ' 

Rb. 

Rs. 

Rb. ! 

2.11.609* 

26,131 

1.50,001) 

2.12, 214* 
27.103 
09,317 ' 
36,135 
56,250 

1.66, 104* 
34.236 
74.220 
7.334 
56.260 1 

49.&59 

n 

62,968 

n 

47,032 


sm 

I0li!-5i i 

. (1943) Rs 

4.81.679, 

(1944) R^ 


1946 

1947 

1948 

Rb. 

Bb. 

Rb. 

2.22.348* 

6.01,594* 

9.0e.l69* 

28.090 

53.407 

63, %6 

1.32.195 

86,303 

1.50,10(1 

7.533 

3 . 00.000 

5,00,000 

75.000 

1,50.000 

1.50.0(Kl 

10 

2(1 

2(1 

26.762 

39,045 

1,02,894 

10*91 

1 

13i K))! 1 

12i*ll 


4,52,31(1. (1146) Ps 3.64,572. 


•After Mdtinu afilde rh n IteHervr Inr taxation (1942) lU 1.63,531. 
(1946) J{s 4,23.660. (1947) Rb. 6,50,700, (1948) Rk 9.19,264 


(.Ai\(;i:s HOPE CO., ld. 

DirrclorH— II (' niiduorman, 

P. (i. Ktioll. A D \’i(kerK. A, \V Tnyloi . o.ii.i*; 
Munjitrinjj; A|.rciils- Macnoill A Co , ‘J Fairiio PIjwo, 
Calciilia Aii'lilors- Lovclock A lanics 

(!a|»itnl uiillioriNOfl, iN.siiod and suhsrnbod — 
Hs. 7,()(),fK)() 111 T.OIK) wlmroR of Ps i(K) cacli, fully 
piiid up Accounts linlf-ycurly. Alaicli and Sopti'in- 

l)cr Meeting's dune and Dcccmlii'r. Rcnislralion fee 
Kc 1 per deed 

'rii( Company nuinnfai I iiics rope and Iwino of 


various classes Irom Manila and indigenous hemp, 
eoir, jute, sisal and eotton. The faetory i.s situated 
on freehold land at Seebpore. Howrah (\Vesi Penpal) 
Palaiiec Sheet a'^ on 3Dlh Sejileiiilicr. 191K._ 



Rh 


Rp 

(lapilal 

7 IKl.nOf) 

Gros.s Tlloek 

19.68.470 

Reserve Fund 

7.00 OOO 

Less lienreciation 15.04.970 

fuller FiimU 

B f)7 (Kio 



Sundry Ijiahilities 30,03,164 

Nett Hlnrk 

4.63.500 

FieOt and l<oss 


Liijuid Ashctfl 

49.12.509 

Acponnt 

1.05.846 

Total 

63.76.009 

Tidal 

63,76,009 


ANA 1.1 SIS n|' WdKKiNC 


llaU your ended | 

Vnr. 1941 

Hepl.1944 

Mar. 1945 

Sept. 1945 

Mar 194|. 

Sept 1946 Mar 1947 'Sept 1947 

Mur 194f 

Sent 194R 


R. 

Rh 

Rb. 

Rb. 

Rh 

I!m 

Rh 

IN 

Rh 

Rs 

Profll ■ ... 

1.88,661* 

2,21.929* 

1,75.501* 

2.09.160* 

1.72.0:X1* 

3.32.614' 

1.12,667*! 

1.72.B60'' 

1,00.132* 

79.425* 

Doprooiatlon . . . 
Beiervc Fund, etc I 

1.20.000 

1.60.000 

i’05.0(Kl 

i‘.4().(l00 

i’.OO.fHlO 

1.32.'.41 

1,00 00(1 

8.771 1 

25.758 

35.000 

30.00(1 

15.000 

Dividend 

Dividend rale per ! 

70.000 

70.00(1 

70,000 

70.000 

70.000 

1.06.00(1 

1,05,00(1 , 

1.0.6.000 

70,000 

70,000 

I'eni per niniiim 

30 

30 

30 

20 

20 

50 

30 . 

30 

20 

20 

Carried forward 
RigheBt and IowobI 

36.599 ' 

38,528 

39.029 

38.189 

40.25« 

35,308 

54.196 , 

41,23“ 

41.420 

35.845 

price ( f BhfirrH 

507.4874 

5054*466 

455.42,6 

476*4324 

540*45(- 

678-552 

560-500 

595.430 

510-40(1 

380*350 

After sellmur asidr 

U'' a Reserve for 

laxation (3/44) Rs 7.50.000. (9'441 Rs 7.48 37B 

t3;46i Hh 

6.B2 236 

(9/451 Rh 5.18 209 

(3 461 IN 2.93.655. (9'461 Rb 1.83.660. 

i3 47) IN 

7 44 000. 

(9 47. IN 

1.71 500. (3 '401 

Rs. 34,000. 

(9,48) 

Rb 56,000. 



(iENF RAL INVESTMENT AND TRUST CO., LD. 

Hepistcred as n Puhlie I.iniited Conipaiiv on Ist 
dune, 11)08. Directors— \V. H. S. Michelinore. H F. 
Rensly, ,1 L Esplcn. vSecrctaries Bird A Co., Ltd., 
(^hintcrcd Bank Buildnips. Calciitla Auditors— 
l.ovelock A T.ewes. 

Cajiilnl authorised— Bs 12.00,000 Issued and snb- 
Kcribod Bs ,'),00.000. Called up~Rs. ‘4.25,000. 
Bs 2.25,000 in 3.000 Ordinary shares of Bs. 100 eaeh, 
on whieh Bs. 75 have been eiillod up. B-s. 1,00 000 in 
1.000, 5 j)er rent, (tax free') Ist eunuilative Prefer- 
ence sbnroR of Bs. 100 eneh. fully paid tip, carry in p 
preferential claim fo repavmeni of capital and 
Bs l.OO.fXK) ill 1.000 0 jM'i cent, (taxable) 2nd eiimn- 
lative Preference shares of Bs. 100 eneh, fully paid 
up Accounts hnlf-yearlv. February and August 
Meetinps .Tuh and December. No repistration fee. 


In 19*10 ilio called np capital of tlic (!onipany was 
increased from Bs 2,50 00() to Bs 3.25,000, by the 
(apitalisatuin ol the sum of Bs 75.0()0 from the 
aiiioiint stnndinp to the credit of the Ucservo Fund 
and the distribution of the sniiic as capital bonus was 
applied towards tlie reduction of the unenlled liability 
on the 3.000 issued Ordinary shares of the Company, 
tlm.s makinp each Ordinary share paid up to the 
extent of Bs. 75. 

In July, 1910. the authorised cajiital of the Com- 
pany was also increased from Bs. 10,00,000 to 
Bs. 12.00.000 hy ereatinp 2 000 0 j'lor cent, (taxable) 
second eunuilative Preference shares of Bs. 100 each 
to rank both with respect to dividend and repayment 
of capital, after the oxistinp Preference shares but 
before the Ordinary shares. Tn the first instance 
LOGO of such now shares wore issued at a premium 




MISCELLANEOUS COMPANIES. 


(if lU. 10 per share to the existinp, Preference or 
Ordinary shareholders in the proportion of one second 
cumulative Preference share for every four existing 
Preference or Ordinary shares held. It was also pro- 
posed that in future the existing Preference shares 
should be called first cumulative l^reference shares. 

The Company was formed to invest the monies 
subscribed by the sharoholdors in the shares of care- 
lull} selected Companies and in securities of the 
(ioverninent of India or Municipal or Port Trust 
Debentures and to tmihsacf business a.s capitalists 
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and financial and iiionetary .\gcnis It also carries 
on the buBfncs,s ol a (iiiaraiilcc (Vimpaiiy 
Balance Sheet as on .‘lUt August. lUlH.^ 



IN 


IN 

Oapital 

I 25 000 

Investivonts 

4.83.71.5 

Reserve Fund 

11,018 

Liquid Asset.s 

33.767 

Premium on s Imres 

16.1X111 



Other Fund 

1.026 



Sundry Liabilities 

55.792 



Profit and Loss 




Account 

8,646 



Total 

5.17.482 

Total 

5,17,482 


ANALYf?I8 OP WORKING. 


Ilalf-vear ended 

Feb. 1944 

Aug 1944 

Peb. 1945 

Aug. 1945 

Peb. 1946 

Anp 194(1 

Fell. 194/ 

Aug. 1947 

Feb 1948 ’ Aug. 1948 


Rs 

Rh 

Rs. 

Bb. 

Bb. 

Jls 

Bs 

Rh 

Rs Bb. 

Profit 

53.790t 

14.630 

13,499 

12M* 

23,800 

90.278 

13.222 , 

22.026 

75.953i 42.30111 

Reserve Fund . . 

10.000 


7,500 

7,500 

15.000 

75.(Klii 




(lilicr Fund 

18.(XX) 

. 





I 5.000 i 

12.001) 

6.5.000{i 30 000 

Dividend Ordv 
Dividend rate per 

3.760 

3.750 

3,750 

3.750 

4.500 

11.138 

! 5.625 

.5.625 

6.625 

cent per annum : 

5 

6i 

5 

5 

4 

n 

6 

5 

5 

Carried forward . 

2.b75 

3.555 ! 

3,304 

1.756 

3,556 

7.8% 

6274 ■ 

5.76B 

6,53.1 6,646 

FTighest and lowest 










prices of shares . 

62^^83 

60-58^ ! 

67-574 

67-653 

65i-6D 

644-63^ 

63ii-61 ' 

61-60 ' 

75-60 75 


• After 

setting as 

kIc art a l{(*Hi*rve for 

ta vat ion 

(8 45) ID 

50(1 




^ IrioludeB IN Kl.OTi licinc provision for laxalion wriltcn l»a(*lv 
' IndiidoH IN W),ll!in iranshTri'd from (Joiirral 
^ I iicl lull's IN >111.0(10 Taxation and Special INsci'm' 

II liicliuius IN 3(MKX) tiaiiNfom'd from (l(*n(‘ral llescrvi' 


GILLANDERS ARBUTHNOT AND CO., LD. 

I'oundcd 181(1. Incorfioiated as a Privatii (/ornpany 
(111 the 1st day of f'cbruiiry, I9.V), under the Indian 
('Oin]mnio8 Act, 191*1, and converted intf) a public 
Company on the 28tli day of l'\‘l)ruar.v, 1947. 
Directors— Anthony ,Josci)h Elkinfei, c.ii k. ((Iiairman 
and Mg. Director), Sir Albert ('harle.s Cladstonc, 
Bart., Maharaindhiraja Sir Uday Cliiiiul Mabtab 
Bahadur of Biirdwaii, k.c.i.k., Sir Brojendru Lai 
Mil ter, K.c.R.i. Managing Directors — .lacjk llarcoiirt 
Willson, John Frederic Earle D’Anyors Willis, Keii- 
neili Bichard Fettes. Begistered Office— 8, Netaji 
Subhas Road, Calcutta. Auditor.s-Pricc, Water- 
lioiise, Peat & Co. 

Capital authorised— B k. 1,00,00,000. Issued and 
subscribed- Bs. 90,00,000. Bs. 05,00,000 in 05,000 
Ordinary shares of Bs. 100 each and Rs. 25,00,000 
in 25,000 5 per cent, (taxable) redeemable 

cumulative Preference shares of Bs. KK) each, 
carrying preferential claim to rejiayment of 
capital in priority to the Ordinary shares 
but do not confer any further right to participate 
in profits or asset.s. The Company has the option 
fo redeem at any time or times after the 51st day 
of March, 1962. The whole or any part of the redeem- 
able Preference shares at par on giving not less than 
six calender months' previous notice. In ease of a 
partial redemption the particular shares to be re- 
deemed will be 8eleet<‘d hv drawings. Accounts yearly 
to Slst March. Meeting in December, Registration 
fee Re. 1-8 per transfer deed. 


Tills (lonipaiiN i.s a well-known Managing Agency 
lloiis(* and also (iiriii's on extensive liiismess as 
genera! Iradeis and Agmils wjib Bninclu's at Monibuy, 
Madras. Dcllii Labori’, Kaiipui , Chittagong. Karachi 
and Baiigoori 


Balance SIk'cI a.s on Jllsl 

Marcli, 19'1R,- 



Kh 


Rh. 

rapitiil 

90,00,000 

CJrohf, Rlock iii- 


Dtber Fund 

505 

eliidiiig (iood- 

41,27.61)0 

Sundry Liafiili- 


will 

ties 

Profit and Loss 

1,80,91,671 

liOHH Dim reel at ion 

27.002 

Account 

14,24.829 

Nett Rloek 

41,00.598 


Lniuul AHHCtrt 

2.44.16.407 

Total 

2.B5.17.lX)r) 

Total 

2.B5,l7.(X)!i 


ANALYSIS nl-' WfUMClNd 


Year einlcd March 194B 
IN. 

JMofit 15.39,313* • 

bcprci'iation . . . 5.27.00?.* 

Reserve Fund . . 2,00.000 

Other Fund . . . 1.00 , OjO 

Dividend .... 4,87,500 

Dividend rate per 

cent, per annum- U 

f)arrv forward . 1,37,329 

Ililfhest and lowest 
price of shares . 1874-165 


*• After providing for taxa- 
tion Rs. 11.80,760. 

* IndudeB Bs. 5,00,000 Upod- 
will written off. 
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GODUCEY PHILLIPS, INDIA LIMITED. 

Kegihtcred in lOIJO as a private (’oinpajiy* «id was 
converted into a Public I^imitt'd ("ompany iiiH)ctober, 
194b. Directors -H. C. Waters ((liuiirman), U. C. 
Mahtab Maharajadhiraja Dahadur of Biirdwari, H. K. 
Diitt, (\ W. Slmrkpr, H. (. Brown. H. M. Hilton, 
A. M. Philli|»s, d. II. Blown, B .) Boland. Secre- 
tary— J), K. Mil Til, Bl Clive Building's, (‘alcutta. 
Auditorii— Price, Waterlioiihc, Peat it Ck» 

Capital aiilbonscd- Bh 1 .‘2(U)(),()0(). Issued 
Bh. 7(MK),(KH) Bs. 40.00.001) m J.0(),0(K) Ordinary 
shares of Bs. 10 each fully |miil up juid Bn :i0.(K),(KK) 
in H0,()(X} TiJ p(*r tcuit. (taxalib ) cuniulalive l*reierence 
shares of Jls. KK) c'ach fully j»aid u|), carrying: pre- 
ferential claim to repa>niciit of Capilal^ Accoiinls 
yearly to IBhI December Meelinp Aiimist Jte^^is- 
trntion fee Bs L' pei deed. 

The Coiiijmiiy wiis formed to curry on Ims^ness as 
tobacco, ci^ar and ci^'areltc maiiuiaclurers. 


Balance Sheet as on 31i 
Rs. 

Capital 70.00.000 

Reserve for Taia- 
tion 8.87,231 

Huiidry Taalnlities 53,75,364 
Profit aiul T-ohh 
A rcoiint 1,70,491 

Total 1.34,33,086 

ANALYSIS 


December, 1947;— 

Rs. 

OrosB Block in- 
cludiug Goodwill 19,01,585 
Less DepreciatiOD 4,86,690 

Nett Block 14.14.895 

Liquid Asiets 1.20,18,191 

Total . 1.34.33.086 

' WORKING 


Year ended Dec. . 1947 

Bb. 

Profit ...... -4.92.308 

Depreciation 1.59.234 

(>urrv forward . 57,053* 

llipliest uii'J lowest 
price of share . 30-16 


Includes Rs 8,22,033 balance 
of iirnfit hrnuplil forward 
from luHt year 


LHKAT LASrilKN HOIICL, LD. 

Bi‘«ister(‘d IHtiJ. Direct firs- A II. Bdiniona, 
C. (’. Pync, H II Jolmsmi. B K B<iy (Ilony. 
Secretary) and (’ (Been 1, and .'I. Old (kmrt Houhc 
S treet, ('alcutta Auditm's I/ovidock A TiCwcH 

Oapital aullionscd, issued and Hubsenbod— 

Bs i2,(K),<K)(') in 12, (KH) shares of Bs. I0() eueh, lully 
paid u|i. Dobenliire Oapital Bs 1 1,(10, 00(1, less re- 
deemed and euMcclled Bs 11, Mil 000. pow outstandmt: 
Bs. 2,()7,000 III 51 per cent (ta\ab|(’) bearer bonds of 
Bs, 1,(K)() (inch issued at par on 1st k'ebruary, 
repnyablc at par on dlst .lamiary, 10.50 Interi'st 
payable on Mist .l\d.\ and 31st January. Accounts 
.Voarly to 31st March Meeting AujiuNt Begistro- 
tion fee Bs. 2 pm- deed 

in Au)j;ust., lOlH, the ('ompaiiy enpitalised 
Bs ]S,()0,(HK1 by issuing as capital bonus Mb, 000 new 
shares oi Bs. 51) each credited as fully paid to the 
evistiiij' shareliolders in the propoitiou of 3 new 


shares lor eiery - sluii'es held as on 31st March 
1048, am) tin' shares lui\e been consolidated into 
12.(KX} shares ol Bs. 250 each. 

'I he ikimpnii\ owns the (Inait Kasterii Hotel. Did 
Court Housi* Slrei't. witli iti- extension at 20, Water- 
loo Street, Calcutta. Its properties are freehold. 


BnluTK 

Sheet as 

on 3]st 



Bs 

('apital 

11 •liidiiit: 


Delicntiir 

14.fi7.(K)() 

ItcHei \i 

l-'imii 

Z2.'Z3.115 

tMher 

Filmic 

2,94.939 

RcHcrve 

fo. taxa- 


Don 


4.0‘).401 

Sandrv 

LialMbticw 

3.58,526 

Profit 

and Loish 


A cron III 

2 96.610 


Tolnl 

60.48,591 


Maich 1048 

Rh 

Hlock 'll. .'17, 551 

Less Depreciutjoii 21,'i4,69) 

Nell Block 29,62.8‘i6 

Lniuid AhKcts 20,85,735 


'roliil 50.48.591 


There ib n contimrent lialulity m respect of alleged 
enipplies of poods uuinantmp to IIh 9..175 


ANALYSIS or WORKING 


Year ended Mar. . 


Profit 

Depreolation . . . 
Reserve PundH . . 
Other Ptindfl . . 

Dividend 

Dividend rate per i 
cent l»er annum | 
Carried forward . 
Hlpheet end loweit 
price of Kherep 


19.19 

1940 1 

Rb ; 

Ub. 

3.66.173 
91.38h ' 
1,25.000 
7.000 

1 44.1)00 

1.80 226 
84.289 

25.000 
3.000 . 

72.000 : 

12 1 
17 093 

^ 1 

13.036 I 

228-157 1 

207i-150 ' 


1941 

1942 

Rl. , 

Re. 

2..37.196t' 

2.75.9121 

81.716 

95.39.3 

50.000 

Aim 

10,000 

20.0(XI 

1 Oe.lKK' ] 

1.20.000 

9 1 

10 

516 i 

-966 

193-168 

192-171 


I 

1943 1944 

Hi ^ Kb. 

I 

I.29.387t, 2,63.595t 

90.08? I 85.040 

3(1.00(1 I 50.000 

10.000 10.000 

1,80.000 ; 1.20^ 

16 ! 10 ' 

18,333 , 16,888 

240-172 i 300-2566 


1945 

1946 ! 

Bb. 

Bs. 1 

4.27.4B4t 

3.46.74011 

1,00^27 

79,673 1 

50.000 

60.000 1 

1.44.977 

89.000 1 

1.44,000 

1,20.000 1 

13 

10 

4.868 

12,9.36 1 

1 

300-2683 1 

540-284 1 


1947 

1948 

Rfl 

Be. 

2.70.3411 

3,62.2091 

73.795 

80.082 

60.(100 

50.000 


50.000 

1.44.000 , 

1,80,000 

12 

15 

15.483 

7.610 

375-280 

300-168 

(1944) Rs. 

7.70.000, 


t After Pettiin; RPide ns u Bcperve for tiixution (194D Rb 62 000. (1942) Rs 97,956, (1943) Rs. 5,00,000, 
(1945) Rb. 6.71.023. (1946) Its 5.70.956. (1947i Rb 1.67,123. ^948) Rb. 2,00,000. 


HALL AND ANDERSON LIMITED. 

Bopistered 10|(1. Directors— N. D Bnnpiir. B. D. 
Baiorin, P. D. ^artia, S. M. Bnsu, M. P. Bhartia. 


B K. Bunpta, .1. D. Chowdhury, C. L. Bhartia. 
ManaRinp Aiients— Norton Brown & Co., Ltd., 31, 
ChowTindiw, Calcutta. Auditors— -Price, Water- 
house . peat Co. 


MISCKIIANEOUS COMPANIES. 
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Capital authorised— Rs. 1.50,00,000. Rs. 1. 00.00, IK)0 
in 10,00,000 Ordinary ahares of Rs. 10 each and 
IN 50,00,00f> in 50.000 41 per rent, (tax free) cumu- 
lative Preference sharos of R.s. 1(X) each. Issued and 
siibs'crilwd - Rs. 00.00.000 Rs. 00,00,000 in O.IKI.IKK) 
Ordinary shares of Its. 10 each and Rs. .'iO.(H),0(K) in 
00 (KK) 4i per cent, (tax free) nimulative Preference 
sluir(‘s of Rs. 100 each, carrying prelerential claim to 
repayment of capital in piiority to the Ordinary shares 
hut do not coiifei any lurthcr ri^ht to partieniate in 
jirofits or assets, ilccounls yearly to Alarch. Med- 
ina in May. Repi.stralion fee Rs ‘J ]ier tlei'd. 

The Company has heen formed iii partieiilar to 
acfjuire the whole of the iimlertakiiiK and as.sids ol 
the existmp; priuite company of Hall A* Anderson Ltd., 
the well-known and old estahlished company earryinp; 
on husmeSiS as Merchants, (Icneral Orapers, OuL 
fitlers. Furnishers and Wan'hoiisi'ow ners. The (’om- 
paiiy’s Caleullu Showrooms are easily acees.sible hem*!; 
ideally situated at the (’how riiijihei' Road-Park Slns'l- 
Russell Street loriieis and ha\e a frontage of over 000 
feet The Company also has a hrnnch at Darjeeling 
ealerinj.'; for the needs ol the resulcnrs in that Di.stnct 
and those on holiday 


Bnlanve^SheM ns on .list Miireli. 104^ - 


Its 

Cupilal . 90.00.1K)0 

Ollier Funds 5.4t7 

Hiindry Liabilitie.s 7,29,515 
Profit and Loss 
Account 3.49,589 

Total 1.00.84.621 


ItH 

(IroHS Blo(’l :j5W'h0S 

Less Oopreciation 1.46.26B 

Nett Block 54.34.427 

Liquid AhbcIb 46,58,194 

Total 1,00.84.621 


ANALYSIS OP WORKING. 

Period ended Mar 

1948 


llH. 

Profit 

4.9B.37B' 

Depreciation . 

1,48.689 

Pref. Diviileml 

1, 80,000 

Dividend (Only ) 

1.50.000 

Dividend iiilc itci 


cent per aniiuni 

n 

Carry fni ward 

19,689 

llipliCHl and low'CHt 


price of hliiires 

! 7-43 

Atici pi oviiliii'' 

1(1 

tioii Rh. 3()().(I(X). 



HINDUSTHAN BUILDING SOCIETY LD. 

Rej^istered in 1040. Direoiors -Dr N. N. Law, 
Pii.i) , Kumar KaiTick Churn Miillick, Kumar 
l*jamatha Nath Roy, S. C l.aw, .) K. iMitter, Sir 
Ahdul Huliiii Ohuznavi. N Datla, Maiia^iiiy; Director 
(Ofl'j;). Rejiistered Ofliei'— fTiiidustliau Ruildiiij;, 4, 
(Tittaranjan Aicmie, (!alcultaj Id Auditors — 

Messrji. Rio A' iLiv. 

Capital aiilhorised Rs. 5U, 00,0(10. Rs dO, 00,000 
ill 3.00. (KK* Ordinary shaie.s ol Rs 10 each and 

Rs ‘JO.OO.OOO ill ‘20, (KK) 4 jier cent (tax free) Pie- 
ference .shares of Rs. 100 each I'-siicd, suh.scrih(*d 
and paid uji-Rs. 25,00 0(M). Rs Ifi.lKMKK) in l.5()0iX) 
Ordinary shares ol Rs. 10 each .nd Rs 10,()0.(KK) in 
10,000 4 p('r cent, (tux free) Rrefereiiec shared of 
R,s 100 each carr.viTijj jin'lererituil claim to rejmy- 
Tiient of capital, I he cncp.ss of dr\isihle profit, if any. 
after th(‘ Ordinar\ sharehedders have heen paid a 
(li\ideiid of 8 per cent will he distrihiited equally 
anioiiK all the shareholders (Pref. and Ordy.) in pro- 
portion to the paid up value of shares. AccountB 
yearly to .‘list July Mectirnj in Deeeiuher. Regis- 
tration fee Rs. 2 per transfer 
The Company has been formed in» particular to 


a.ssist the piihlic in owning lands and in coiisinictinj' 
and owiijiie hl>use^ iii various wavs on iidv aiilapeoii.s 


terms 

H.ilancc' Slieci as on 31. si 
Rs 

Capital 26,01) . 001 ) 

Siindrv Tiialulitich 1.9(),l)2,i 
Profit and TjOsh 
A ccount 87,122 

Total 27.77,145 


duly, 1918 

II s 

Block Expoiidltiiro 12,69,331 
iiiiiuid AhhoIh 14,87,814 


Total 27,77.145 


ANAT<Y8TR OP WOUKTNd 


Year ended Julv 

1940 


Bb. 

Profit 

87,278* 

Depreciation . . . 

166 

Prel JiiMdeiid . 

65,111 

Dividend rate per 


cent, per annum 

(1 

Carry forward . . 

1 2.011 

lliKhCHt and liiwesi 


price of Hliares 

j 13i-10J 


‘ After r)rf)vidiiic for tuxu- 


HINDUSTHAN DEVELOPMENT CORPORATION 
LIMITED. 

Registered in September, 1944. Directors— Dr. 
N. N. Law, M.A., PH.D., Sir Badridas Goeiika, B. M. 
Birla, Kumar Pramatba Nath Roy, Sir Bejoy Prosad 
Singh Roy, M. A. Ispahani. Managing Agents — 
N. R. Barker & Co., Ltd., Hindusthan Buildings, 4, 
Chittaranjan Avenue, Calcutta. Audit-ors — Messrs. 
Ray & Ray and 6. Basu & Co. 


Capital authorised— PkH 5,00,00,(X)0 Issued— 
Rh 1,50,(X),(KHi. Subbcrihed and paid up— 
Rb. 1,00,47,450 ill 10,04,745 Ordinary shares of Rs. 10 
each. Account.s yearly to 31 st December. Meeting 
in Augu.st. Registration fei* Re. 1 per deed. 

The Corpora lion was formed for the puriioses of 
establishing, erecting and acquiring Mills and Fac- 
tories for the production ol varioun’goods which have 
a ready market in India, such as Vanaapati, glass 
sheets and wares, precision tools, steel and sheet 
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MISCELLANEOUS COMPANIES. 


wurcti, btructurul htocl work, and haary chemicaia 
like Sulphuric Acid, CauBtic Soda, etc., etc. 

This V>nahfati Kactoiiy ol the C’orporition which 
is hituated at J, Station Jload, ToUyRunt'e, Calcutta, 
haa been mamifactunn^^ RASOl brand VanuHpati and 
uIko BoapM, refined groundnut oil and Halud oil. 

Thk Knoinkkhino rA(rjORY No. 1 which was ac^- 
ijiiired UH a runninj; concern by the dorporation is 
HituaU^d at ilH, Tilialla Itoad, 21 ParganuH. The 
factory haa been fabricating structural and permanent 
way inaterials, and also manufacturing tanks, tipping 
wagons, coal tubs, hall mills, ('tc. 

Tin-: Knoinkkhini; Kactojiy No 2 of Die ( 'orjioration 
IS now in )»roccH'. ol construction at Ihilta about 1(1 
miles from Calcnita It in jiroposcd to iiianiilaciMn* 
prcciMon tools and agriciilturul and othci 'imidciiKMils 
in tins factory All necessary inachiiu’ry and ]daiit 
have alr(*ady hci-n ac(|iiirc(l. 

Till-: (Jlahh Pactohy oi ih(‘ (!orporation which is 
going to la* oiu* ol the higgest ot its kiint in this 
ooiintry for nnahnmsed jirialuction ol sheet and glass 
wares i.s now' under construction near ANun.sol. 

The following are suhsidiary companies affiliated 
witli the (’orporation 

1 . Jami's MriiiiAY (V Co, l/rn , fi. Old Conrl 
H<nise Street, Calculla, heading opticians 
and di-nlers in precision scientific instni* 
mmits, sun eying insl rumi'iits, nautical 
instruments and other precision optical 
instriimeiiis 

2 Li; NS A’ Scii- NTif H IvsTai'Mm Co . 1/rn. 
n/l. Old Couit House Stri'et. Calcutta 


Manufacturers of survey and precision 
engineering instruments, o.g., eompasH, 
labels, etc., and repairers of cameras and 
all tA'pes of jjreeision optical instruments. 

fllNDCHTUAN HkAVY CjIKMICAI<S, LtD.— 

Paetoiy— Kharda. Head Office — Hindus- 
than Huildings— formerly known as 
Lspahani (teiiicals, Ltd., it is already in 
])rodiK tion of Sulphuric Acid and the iieces- 
sary ])lant is now being installed tor manu- 
facture of Caustic Soda. 

Ha lance Slicci as on .‘list Decern her, 1047 : — 


Its It- 


Cupilal 

98.17,950 

OroBp Block 

27,68,380 

Taxation IlOHcrve 

26,35.5 

Ijuhh Depreciation 

71,317 

Sundry IjiuUililicH 
Frolit and liOHs 

11,45.849 

Nell Bloi-k 

26.97.063 

Acrount 

10,866 

|jU|Uid AKseU 

8.5,03.955 

Total 

1,10,01,018 

Total 

1.10.01.018 


ANAT-YSIS OF WOltKl.Nd 


Year (*Tido(l Dec 1Q47 

Us. 

T’roflt I t.lS.PTP* 

Depreciation j 47, (W 

OouimiHsioii of j 

Hhares written ! 

off I f,3.85S 

Carry forward . j 10,86f> 

* After providing Us 56, WK) 
for taxation reserve 


HINDliSTHAN ICE & COLD STOUACE CO., LTD. 

Jtegistcred Ifflff. Directors ■Haniiiiw as Jhunjhuii- 
wain, Dwarkaprasud Jliuiijluniwaln, Puhladrui Churi- 
wala,* Anandilull Poddiir, H P. Khailan, H D Jbun- 
jhunwala, C. M Sarnf Managing Agi'iits— IL N 
Jhuiiihuawala A' Co., Ld.. t), Kkiii vStreet, ("alcutia. 
Audi tors- K. N. Oiitgutiu A Co. 

Capital authorised— Hs 2r»,lK).()()t). Issued, sub- 
Hcribed and paid up— Hs. 1D,()1),(KH) in 2, 00, 00(1 Ordi- 
nary shares of Ps. 10 each on which Ps. 5 per share 
have bct'n called iiji. Debenture ('apiial— Ps. r>,0C),(MH) 
in fi per cent, (taxable! redeemable bearer bonds 
of Ps. 1,(XX) onch issued in Ist January, lOiri. mid 
repayable in whole or in part after ten years from 
the date of issue at par with an option of the Com- 
pany. Interest iiayablo half-yearly on 00th June and 
Olst December Accounts yearly to 30th September. 
Meeting April. Pegistrntion fee Re. 1 per dei'd. 

The Company manufactures and deals in ice in all 
Its hrnncbo.s and IMineral Waters and maintains cold 
storages for preservation of various articles. It ac- 
quired the properties, plant and machineries of the 


Calcutta Ice Association, Lid . (or Ph 11.01,000. It 
has a capacity ol pioiliujiig alioiit KKI tons of Ice 
per dav. 


Halaiico Sheet as on 30th Seploniher. 1017 



Uh 



lU 

(’upilal, mcludjiir 


1 1 1 OSh 

Block 

20,38.764 

Deiieiit tires 

IS.OO.lHX) 

lil'NS 

Depreciation 

3.(K).0(K) 

Ue.serve Fund 

45,000 



Other Fund 

1,00.001) 

Nett Block 

17.38.764 

Hundrv Liohjlilies 
Profit and Los.s 

4.55.B36 

TjUiuuI 

\ssei- 

5.84.341) 

Aeeouiii 

24,274 




Tot Hi 

21,23,110 


TotaJ 

21.2,5.110 


ANALYHIR OF WOUKINO 


1 

Year ended Sept 

1946 

1947 


Ri 1 

Rs 

Profit 

1.82.696 

1.43.377 

Depreciation . * 
Reserve and other 

j 1,00,000 

1,00,000 

Fundd .... 

80.000 

25,000 

Dividend .... 
Dividend rate pt‘r 

cent, per annum 



Carried forward . 
Highest and lowest 

5,897 

24.274 

price of shares . 

1 

9J-5S 

7-21 



MISCELLANEOUS COMPANIES. 


HINDUSTAN MOTORS, LD. 

llegiitered 1942. Directors— G . D. Birla (Chair- 
niiiii), B. M. Birla, Sir Pursliolamdaa Thakurdas, 
Kiisturbhai Lalbbai, Sir Badridas Goeiika, Navin 
C'Jisiiidra Mafatial, Kiiniurarajali Sir Muthiah ("hettiar 
of Chettinad. Managiiijr A trouts— Birla Broiliors, 
Jill . 8, Royal Exebunjio Place, (Calcutta. Auditors— 
S. R. Bntliboi & Go. 

Capital authorised— Rii. 20, 00, 00, 000 Rs. 12,r)0,0n,(HH) 
lu 1,25,00,000 Ordinary shares of Rs. 10 caih and 
Rh. 7, 60, (X), 000 in 7,50,000 Preference shares ol 
Rs. lOO each. Issued and subscribed— Rs. 5,(K1 00,0(H) 
in 50,00,000 shares of Us. 10 each. Paid n{‘- - 
Rs 4,99,96^500 in 49,99,050 Ordinary shares of Rs. In 
ca'li. Less call in arrear Rs. 1,82,925. Accounts 
M'arlj to .‘list March. Mi'ctiiiK Sepleinbor Re^is- 
iiatioii fee Re. 1 per deed. 

The Company has been formed for the purpose of 
rarryinj; on business of assemblyin^ and/or mnnu' 
factiirinc; of ears, trucks, tractors, chassis, motors, 
cvclivs, aeroplanes, engines, turbines, tanks, ships 
boats, tools, equipments, accessories, hiisiss, lorries 


and other materials and products in India or else^ 
where. ' 

Halunco Sheet a.s on 51st March, 1948.-^ 


Capital 

4.98.13.575 

dross 

Block 

1.15.i4.57i. 

Forfeited shuvi's 


IicHH Depreciiltion 

8,53,047 

Sundry Liabilities 

74.39.685 



I’roilt nnd Loss 


Nott 

Block 

1.06.01,529 

Accounts 

1.88,940 

Liquid AssoIh 

4.67.Bt.54() 

'I’otal 

5,74.43,075 


Total 

5.74.43,075 


ANALYSIS OF WOKKINd 


Year ended Alar. 

1946 

1947 

1948 



Rh 

Ks. 


Bs 



Profit . . . . 

75..U3 

27.769 

9.34.533 

Depw'ciation . . . 

45.000 

.V),8II6 

7,69.919 

Beservo Fund 




Divldtind 




Carried lorward . 

"32.443 , 

' 74.327 

1.88.940 

Uii:liest and lowest 




price ot shares 

104 9 

lOil-OA 

82-61 


llOARE MILLER & CO.. LD. 


Rc^iisti'red 192(1. Directors M Lyue, d. W 
Maclure, .1. A. E Evans, H. L Rohcrlson, (’ (' 
P.Mie. Uc^^istered Otlicc — 5. Eiurlie Plac<‘. Calculi. i 
Auditors— liOvelock A Lewes 
Cajiital authorised Rs 1 .00,00,1 HK). Issued ami 
siihscrihed --Rs. 5*), 20 000 in 55,200 (Jrdoiary shares 
ol Rs. 1(K) each, IuIIn paid iii» A<‘C{muts xcail.v to 
.■{1st December. Mei'tiujjis iii .liilv ami Aupol 
Rciiistration fee Rs, 2 per scrip 
llw Company was lormed to undertak husine.s.s as 
Maua^inn Apents, Evpoit and [mporl .Merelianis, 
Steatiisliip Accents 

Balance Shed as ou .‘list Dei ember, 19 


ANALYSIS OF VYORKING 


\ear endeil j 

Dec 191’, 

Rs. 

Profit 

5.73.338* 

Depreciation 

Reserve Fund 

j 1.09,934»* 

Dther Fund 

1,00.000 

Dividend 

Dividend rate pei 

,i.') '.0(10 

cent. PCI aiimiJii 
Darned iorwn id 
Hii;he.st and lowest 

10 

34,216 

price of shares . 

2()U 


Capital 
ItfHerve Fund 
other Fund 
Simdr.v Lialnlilies 
Profit and liOsn 
Account 

Total 


)!s 


Hs 


35 20,000 

dross Block 

1.04.815 

After ]>co\i(tinK lor laxu 

8.65.00(1 

l,e‘^> Doprecu 

1 51.573 

tion Rs 6.(X).0()0 

1,00,000 



* Inclndes 1,00,000 dood 

64.4C158 

Nell Block 

53.24" 

v\il| written ofT 


(ioodwill 

16.50,0iH) 


34.216 

liiquid Asset'' 

92.60,132 


1.09.63.374 

Tol.il 

1:09,63,374 



THE HOOGHLY FLOUR MILLS, CO.. LD. 

Rejiislered 1911, Diieclois R, Ji. 1). Campliell 
(Chairman), K. B. George, R. N. Sircar, .J. It 
Walker, V. d. R. Palmer. Alaiiapjirm Anonts— Shaw 
Wallace & Co., Ld., 4, Bankshall Street, (!aleutta. 
Auditors— Price, Waterhouse, Peat & Co. 

Capital authorised— Rs. 7,00,(X)0. Issued and sub- 
scribed — Rs. 6,(K),000 in 60,000 shares of Rs, 10 each, 
fully paid up. Accounts half-yearly, dune and 
December. Meetings November and May. No regis- 
tration fee. 

As from Ist July, 1946, Messrs. Shaw Wallace A 


Co , Ld , were appointed as Manati;iiig Ajieiits on the 
re.siguation of Messrs. Shaw Wallace & Co. 

Thi‘ Coiupaiiy owns a Floiii Mill, situated on free- 
hold lanth at Itarnknslopur, Howrah (Bengal) The 
Mill has u nominal capacity ol 18 sacks oi 2H(I lbs 
Hour per hour and is electrically driven. 

Balance Sheet as on 50th June, 1948: — 

Kh. Pk 

Capital 6.00.000 Oross Block 12.17.60X 

Rpserve Funds 2.70,000 Lchh Depreciation 0,65,603 

Other Fnndu 65.000 

Sundry Liabilities 21 97.713 Nett Block . 3.52,000 

Profit and Loss Liquid ABsets . 27.83,904 

Aoconn't ... 3,191 

Total 3LS5,904 Total 51.35,904 
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^4^18 OP WORKING 


Balf’Fear ended . . | 

Deo. 1943 

•fane 1944 

Dec 1944 I 

Jhne 1945 

Dee. 1945 

.lune 1946 

Dec. 1946 June 1947 

Dec. 1947 

Jane 1948 

Profit ^ 

Bi. 

Rb. 

Rb. ^ 

Re. 

Rb. 

Rb. 

Bb. I 

Be 

Rb. 

Bs. 


44.260* 

52.568* 

40,618* 

30.744*1 

26.9B7 

33.228* 

31,643*' 

30,201 

23.432 

->^,321 

Depreciation . . . 
Beserve Funde . . 

1 7,000 

1 16.000 

i§ 

7.844 

10.000 

6.800 ! 

5,342 

10,891 

8,886 ; 

1 

6,459 

8.769 

1 

3,466 

Dividend 

Dividend rate per 

22,600 

1 

12.500 

22.500 

22.500 

2.500 

2,500 , 

22,500 

22,500 

15,000 

7,500 

cent, per annum 

71 

7* 

7i 

n 


75 

73 

73 

5 

21 

Gamed forward 
HlKliest and loweHt 

6.756 

3,614 

, 3.888 

5.53'’ 

4.477 

4,316 

4,572 

3,814 

3,477 

3.191-' 

price of Nharofi . 

24i-20 

24219 

30-22i 

40^-303 

419-39’, 

42.18 

42-30 

52-253 

' 253-19 j 

23-20 

• Alter proxjding 

for taxation (12/43) 

Its 1.1)7.949. (0 441 Kh 

25.022. (12/44) Ks 45.()0(). /6 46) Kb. 

22,377, 

(12/45) Rb. 3,243, 


(0/46) llM 2>,,m. Ii:i 4 m Rh 26,510 

•• Allx'r trunBli'rniiB Rh 17,0(K) llrlll^r in-fi\ ision tor tuxalion at 31ht Dec('inl)er, l‘J47, not required. 


Ill MAYAN TROPEKTIES ED. 

Rt'liiKleml U):2H. ])ir(‘fi()r8— ]Muj()r-(j}(*ii(‘ial Mulia- 
Inr Shiimslim' liaha<lni Kami, (huirniun, 

iMarkerlich John. 0. K. Khcmka. S A. Kasil, H A 
Etnih'i, H E. Kaihrr (K'liiMal Manaj'or^-ll, K 
Alar.shull, I, Hiiiiiayan KJacr, ('nlmtUa Anditora- 
IVicc, Watcrliou.so, Koal A' Co 

('apital iuitlioiisod - Kh. riO.OdJKIO IsMiied and suh- 
s(nhod-Hs. 2.1.00, 780 Kn 10.00,78(1 in 1,00.078 
Ordinarv HharcH of Kh. 10 oach, fully jiaid np. 
Krt ]‘J,(K),000 in J,20,0(K), O per (‘(Mit, (tax free), 
cuniulativo Proforonco shan's o| Ka 10 each, hilly 
paid up, rurryinp proforonlial claim t(» dnidoiid and 
ropa.Mncnt of capilal, and Kh. 2,(M),(KKl in 2,00,000 
Delcrrod hlmrcH of Kc 1 (‘iicli, fully paid up. In a 
iiMtulinn up the Ordinary shares rank next alt(‘r ilm 
Preferonco sluires hut in priority to tin' Deferred 
shares ; any surplus nsse(o remaining foi distrihulion 
after paying oil the whole td the paid-up capital ot 
the Company, the Ordinary and the Dejerred shares 
wall each receive oiio hall Alter the Ordinary shar<"> 
have received in any year out of tin' iirolits a divi- 
dend of (i |H'r cent, any surplus prolils aiadalde for 
dividend will be distributed eipially between the 


Oidinarx and the Deferred shares Accounts hall- 
yearly March and September. Meeting March. Pe- 
gistratio-i lee Ks. 2 per deed. 

The Oompjiny owns and manages the New Empire 
and highthouse Theatre.s which are situated on a 
Irecliold site in Humayan Place, (’liowringhee, 
rab'utta Both these Theatres are eijuipped with uj)- 
to-date installalions lor the jiresi'iitation of talking 
films and are almost exclusively engaged in their I'xhi- 
bition. The Company also owms the freehold of the 
adjacent site on which is erec'tod a block of shops, 
offices and (bits, named Hiimayan Court. In addi- 
tion, the Comiainy leases the Tiger Theatre. The 
business of a subsidiary Company, namely, Humayan 
As.soeiated Theatres, Ed., was taken over by this 
Company from Isi Novimber, 1939. 


Kalaiict’ Sheet as on ItOlli Septemher. 1918.— 


IN 

(’anitiil 24,110.780 

Forlcilcil Sliarcs BOO 
Hesorve Fund . 5,90,176 
Siimli'v LiiiiiiliUcs 3,97,129 
Pnilii mid liOBs 
Amuiiit 86.034 


GroHij Rlock 40,12,367 

LeBH Depreciation 14,43,972 

Nett block 25.68.395 

Liquid Assetf. 9,06,529 


Total 34.74.924 


Total 34,74.924 


ANALYBIS OF WORKltlG 


Period ended . . jsept 1939 

8ept. 1940 

Sept. 1941 

Sept. 1942 Sept. 1943 

Sept. 1944 

Sept. 1945 

Sept. 1946 

Sept. 1947 8ept. 1948 

j 

Kh 

Rb 

Bb. 

Rb. 

Rb. , 

Rb. 

Rb. 

K.s 

Rb 

Bb. 

Profit ! 

-42,80011 

2.22.482 

1,74.5781! 

3^6, 791^ 

3,19,715^ 

4.24.6611 

4,3fl.637T 

4.72.0431, 

2.89.82311 

2.10.23111 

Depreciation, etc. ; 

1.20.000 

1,20,000 

1,20,000 

1,32,000 

1,23,881 

1.73.0()0 

1.20,000 

1,20,(10(1 

1.20,000 ' 

iXooo 

Reierve Fund . . 1 



^ 


12,000 

12,000 

1,66.000 

2,28.000 

42.990 

47,784 

'4;402 

Other Fund ... 




1,500 


...... 


77.000 

Dividend .... 







"iB‘.020 

90.69f, 

50,039 


Dividend rate per ! 
cent, per annum : 

l’46.611 

, 





n 

9A 

I 

5 i 


Oarried forward . 

44.129 

10.449 

47,740** 

jsiwsn 

’’23,236 

16,853 

36.210 

36.210 ; 

”S!o39 

Higheit and lowest ; 
price of Ordy. , 
Bhares . . . . ' 

81-4 

1 , 

53-38 I 

6|3| 

71-63 

113-78 

171-11 

21M32 

273*153 1 

11 

■1 

22H4i 1 

153-lU 


11 The JoBB BhowM m arrived at after trniiBferriiig R.s 2.,‘>5.802 from Resor\e Fuad 
^ After providinir for taxation 19, 41 ) Rb 95.851. (9 42)Rs 2.94.9B7. (9/43l Es. 7,24,021 (9/441 Rb 8.26.BB3. 

(9 '45) llB. 10.50.000, (9/461 Rb. 5.25.000. (9/47) Rb. 3,29.000. (9/48) Rb. 1,50,000. 

After puynieiU of Preference dnideiid tor 2 years Rs. i,44,ihki 
tt After payment of Preference dindend Rs 2,16,000. 



MISCELLANEOUS 

INDIA COLLECTIVE FARMS, LTD. 

Ikgistered 1944. Directors— Jna Basil, S. N. Diitt. 

H N. SahgaL S. K. Diitt, 11. Datta. Managing' 
DjHC'tor — R. Datta, 15, Netaji Siiblias Road. Calnitia 
Auditors— G. Basil & Co. 

Capital authorised, issued and suhsorihod - 
Rs 25, (K), 000 Rs lO.OO.fKX) in 10,000, 0 p.'>r cent 
(tax-free) cumulative paiticipaling Preference shares 
of Rs 100 each and 11s. 15,00,000 in 1.50, OIK) ()rdinar\ 
shares of Rs. 10 each I.ess calls in arn'ar — Rs 2.1HK) 
Dehentiire capital— 5,00, (KX), 5 )ier (eiit. ftaxahhO 
mortpnf^e debentures of Rs. 1,(KK) each, issued in 
Mnrch. 1040, at ])ai, redeemable on .‘list Deceinher, 
1950, or earlier Interest payable half-yearly on ‘101 li 
June and .'list Deci'inber. Accounts made up vearlv 
to 00th September. lVl(‘e1lnf» February Registration 
fee Rs. 2 jier deed. 

The Company's Farm and Factory are situated a I 
Dattaniipar (P. 0. DaulatKau), 1)1 . Kusthiu, Ka.stein 
Pal'istan), about 9 miles away from Majdia and com 
prise an area of about 2, .500 acres. 


INDIA GENERAL NAVIGATION AND RAILWAY 
CO., LD. 

Registered in London in 1899. (Originally India 
Genm’al Steam Naugation ('omjiany, Limited, regis- 
tered in India in JHll.) Diiectors— A L. II Tinker 
(Chairman), Sir Maurice Deiiiiy, Burt.. K.ii.i*: , 
(1. C. H Kent, H. F, Bateman, A d’A. Wills. 
Secretaries— Kil bum. Blown it Co , Orient Hou.se, 
New Broad Street, London, F.('.2. Managing Agent.s 
lor India — Killiurn iV Co., Ltd , 4, Fairlie Place, 
Calcutta. Auditors \V. A. Browui' A Co, London, 
Lovelock A' Lewes, and J^rice, Waterhouse, Peat iV 
('o., Calcutta. 

Capital authorised — £1,(X)0,000. £()6G.()70 in GG.OG? 
Ordinary stock units of £10 each, and £3.'V1.8.‘10 in 
3.3.33,3 G per cent (taxable) eumuJtitivo Preference 
stock units of £10 each. Issued and subseribed — 
£899,610. £655,-580 in 6.5,558 Ordinary stw.-k units of 
£10 eneh, fully jiaid up. and £244,030 in 24,403, C per 
cent, (taxable) cumulative Preferoiiee stock units of 
£10 each, fully paid up. These Prelerence stock units 
carry no Preferential claim to repayment of capital 
Accounts made up yearly to .31 si December. Meeting 
in November. Dividends in November and August. 
Registers of shareholders are maintained in London 
and Calcutta. Registration foe, London 2 k 6d. for 
any document. Registration fee, Calcutta, Rs. 2 per 
deed. 

In June, 1928, the capital of the Company was in- 
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''ROlancc .Sheet ns on 30th September, 1917 

Rb.. Rk. 

CaptUll. IncliKliiitr OrosM Bloclt 41.60,617 

Dcbrntiirt's 29.97.700 Lphh Doprenation 1.67.348 
Sniulrv liialiilitics 20.9fl.lS4 ■ - ' 

Nett RloeK 39 95.269 

Luinid AsHotH 10,21,520 

I’rotlt and Loss 
Nei'ount 73.065 

'Pol a I 50.B7.IIV1 Total 50.87.854 

ANAI.5.^1S l)K WOlIKINd 


Period oMded . . Mar l04() Kept 19471 



Rh 

Uh 

Liollt 

2.60.015* 

17.522+ 

Doprcciul KMi 

60.767 

1. 01.953 

Reserve Fund . . 

75.0(10 


(Mlier Fuml 

7,683 


OivoltMUl (Ord ) 

71.189 


lUvidcMid raU^ per 

cent, per aiimini 

61 


CuiTv lorw'iird . . 

11 ,31.7 

- V3.065 

lliirlicst ami lowest 

price ol sliarcs . 


11-5 

* After ttrovnliiip 

lor taxaliori 

Rh 65,000. 

t Alt(>r tiaiiHlerring 

Uh 75,000 

fioin 

lt'*ser\c Fiiml 

\ Ac(Oiiiit(, shown for 

18 iiionllis 



creased from £7.35,710 io its prcKcni ligure by the 
capitalisation of .£163,900 standiiig to the credit of 
General RcH(*rve ImiikI, and creating tliorchy 16, .390 
Ordinary stock units of jMO earh winch were distri- 
buted to tile CMsliiig slocklioldmK iii the proportion 
of one new lullv iiaid-ii|» share foi' cvi'ry throe shares 
held. 

The Conipaiiy ha^ a fleet ol approx iniately 135 
steamcr.s and laiinelies, 107 Hats and 301 barges, and 
in conjunetion w-ith the Rivers Stc'aiii Navigation 
('(jmpany extends its services from Caleiilta lo Assain, 
Cachar, tlio Delta, and Bihar with niimorous tribu- 
taries and feeder services in <‘ach District. The 
workshoi) is siluati'd at Garden Reach, in tii(< southern 
suburb oi ('aleutta. It has also a working agreement 
with the Bengal Assain Rteamship (kmipaiiy Limited. 

At an Extraordinary General Mating of the .Share- 
hohlet;|i of the Company held on 23rd May, 1940, a 
Special Resolution was iiassf'd to raise the rate of 
dividend on the Preference stock from 5 jier cent, to 
C pel cent, per annum (taxable). 

Balance .Rheet .ts on .‘list Deeember, 1917;— 

Capital 899.610 MlnrV F.xnendO.nre 

Uetjerve Funds 808.070 (T.ens Depreciation) 1,176,846 

Sundry Liabilities 854,272 Liquid Assetn ... 1,391,872 

Prolit and Loss 
Aocount 6,766 

ToUI .. 2.566,718 


Total 


2.560.718 
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MISCELLANEOUS COMPAHUES 


'ANAURIS OF WORKINO. 
Statoment I. 


Year ended Dec. . 

1938 

1939 

1940 

1941 


IlH. 

Rh. 

Rh 

Rtf 

Net earnings of 

fleet 


2!).0fi..llZ 

24.Z7.'i40 

12.51.740 

UisceUatu-oas re 

oeipis . . ■ 

Z0.73.'i 

Z3.17B 

14.062 

52.022 

Total reimijilH . . 


Z‘j.Z(l.49i; 

Z4.41.602 

13.05.762 

Deheiiture liiterosl 

and churircs 

1 'i-l.ZOO 

LM.ZOil 

1,54.20(1 

1,54.200 

Interest on tcin 

porarv loans 


(»i/.ZZ7 

62.347 

28.751 

War Risk Insiir' 
unce ... 


(Joutril)iitioii to 

Provident Fiiml 

27.8S() 

'.".V,7 

36.,\'?(( 

76.432 

Indittti liK’Oine-tax, 

(M.o. . . 

Maiiiurlni: AgeniN' 

rA.9,^1 

74.414 

VI .3*10 

%.K15 

rnriimisHioti 

UlSl.W 

?1 ')? ^i',! 

21.17..39', 

2‘».48.554 

Nett reccipls of 

£ 

i: 

L 

221.142 

year .... 

141.1/IZ 

161. 8Z4 

16H.H0 1 


1942 

1943 

1944 

1945 

1946 i 

1947 

Hi. 

Rs. 

Us. 

Re. 

Re ; 

Re. 

61.01.101 

64.96.696 

90.13044 

49.99.052 

; - 21.22.861 

- 32,59,193 

15.9117 

61.17.008 

34.811 

65.31.506 

22M7 

98,35.111 

■7 (V,3 
50,36.115 

18.371 i 
18.371 1 

62,795 

62,795 

1.. 54.200 

1.54.20(1 

1,54.ZOO 

79.200 



27.389 

29IM5 

29.417 

40.830 

48.229 1 

1.03.352 

45.654 

8.69.55B 

6.0e.2''i6 

2,15 643 



123.'^7 

1.46.249 

1,48.(W1 

1.71.682 


1.71.139 

1.81.209 

55.85.189 

£ 

418.889 

1.93.445 
51. .38.209 
£ 

385. W, 

2.94,250 

86.00,897 

£ 

646,067 

1.48.250 

43.80,510 

£ 

328.538 

; 21 .52.719 

£ 

- 161.4.54 

- 34.70.889 
£ 

-260,317 


ANAIj^SIiS fH*' 
Slal< HUM 


Year cmlcd Ri'c 

1918 

1919 

1940 

1941 

Nett reeejpte in 

£ 

i. 

£ 

J' 

India 

141.142 

161.824 

158.805 

221.142 

nome charKCH . 

6/151 

6,484 

6.941 

8,162 

Pepreeiatlou . . . 

9.3,510 

99.171 

102.279 

in5.!i0B 

Rugllsh liioome tux 

lO.tKKI 

2.m 

5.000 

55.(K)0 

Net profit . . 
Percentage of nett 
profit on slian* 

34.980 

46.251 

46.7, 5(. 

53,915 

capital .... > 

38 

5 1 

5 2 

5 9 

HoBorve Fund 
Dividend at 5 tier 
cent, on Prefer 

3.fi00 

3,50(1 

3.500 


cnee HhurcH . . 
Dividend on Ordi- 

12.202 

14,642(«i 

14,642(11) 

14.642((i1 

nary sIiuri'H 

Rate per cent, per 

19.667 

32.779 

29.501 

32.779 

annum 

3 

5 

41. 

5 

Carried forward . 
Highest and lowest 

19,778 

15.108 

14,221 

17.215 

price Of Ordinary 

Hh 

Rh. 

Rh 

Rs. 

shares at Calcutta 

11U-B7 

108T85 

102^>8( 

99-76 

(1 Dividend at 6 |mt » 

■rut isiiliKS 

-1 to ta\' 


t 


WOKKINO 
I II. 


1942 

1943 

1944 

194.5 

1946 

1947 

i: 

£ 

£ 

£ 

£ 

.£ 

418.889 

385., 366 

645.06.7 

328.5.18 

- 161.454 

260.317 

H.7(K) 

8,769 

9.042 

8.680 

5,627 

- 6,298 

103.089 

101,70.^ 

99.327 

98.366 



250,00(1 

225.(Kh1 

420.00(1 

110,000 



.58,562 

^1.212 

117,254 

in.'Hii 

164.807 

263.821 

6 5 

5 6 

13 05 

12 4 

- 182 

-29 1 

3.500 

3,500 

53.5{)(i 

62.B7.3 



I4.642(,ii 

14.642(H) 

14,641 (ill 

14.641 (u) 

b.ll52im'l ' 

8,053(net) 

.12,77'! 

,12,779 

45,B')1 

45.891 



5 

5 

7 

7 



Z4.85() 

25.147 

28.36.9 

26,894 1 

14.035* 

6’766t 

Rs, 

Rh 

Rs. 

Rs. 

Rh. 

Rs. 

92-75 

136i-91 

18,5-127 

292-170 1 

442-254 

276-139 


Mtv! irniiHlcrniiE: ,l,160.(K)(l from Iiisukiiut aiul Uesi*nT 
AIUm tiaiirtffrniJtT £2!ii),'WH) Irani IteHcrvoH 


IINIHA (ML PLASTICS, LI). 

lU'iiislorcd l)irf( Idis Hi S ('. Law, N. C 

ChiindiM', ILii Mahadiir K N kliaiidrlwal. Pt \ nidva 
until Jim 11. Datta, P Dalta. jPaiia^iii}; Apmts- 
H. Datta iV Sons. Ld . If), Notaji Snliha^ Hoad 
(mloiitta Auditors— (J Jiasii A* Co. 

Capital Hutliorisod. issuod and subscrilii'd - 
Hh irj,()0,(KK) Hs. in l,(H).(HHl Ordinary 

sliaros of Rs. 10 oacli. fully paid up and Hs r».(KLtHK) 
in 5,000, 5 por i-ont (tax fiwl cuinulativo Prefer- 
enee shnroK of Hs. llKt each, lully paid up, carrying 
proforential claim to repayment of capital and arrears 
of dividend, if iiriv, in priority t.i> the (^dinary shares 
without any further right to participate in surplus 
profits or assets. Accounts yearly to Hist Di'cemher 


Meeting Novcinhei. Registration fee Re. 1 por deed. 

The Company* has been foniicd for tlie purpose of 
carrying on the hiisimvss of inaniifactnring and selling 
plu.stics in all its branches. The luctory is situated 
at Sodepore, uhont 10 miles north ol (yicuttu. The 
capacitv being appio.Minately .a ton of iinished material 


per day. 

Halance Sheet as on lUst December, 1046: — 

i.« Rs. 




Uh 



Rs. 

('upital 

Bun'k 

Overdraft 

14,99.625 

96.738 

(Dohh Block in- 
eludinff Prelimi- 


Sundry 

Diahilities 

28.938 

narv 

et.c. 

hxppnseh, 

3.40.802 




Luiuid 

Assets 

12.56.939 




Profit 

and Loss 

27,660 




Aeroiiut 


Total 

16.25.301 


Total 

16,25,301 


MISCELLANEOUS COMPANIES. 
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INDIA PAPER PULP CO., LD. 

Formed iu 1918. Public Limited Liability Company 
since Juno, 19, ‘iS. Directors— A. L. Cameron, Ijord 
Siiilia of Raipur, Haja Mauiloll Singh Roy, C. L 
.l.itia, Gobind Lul Bangiir, Sir R. L. Witter. Manag- 
iiig Agents- Andrew Ynle <V ('o , Ld., S, Clive Row. 
(Mlciilta. Auditors— Price, W,Tterhoiise. Peat Co. 

(’apital aiitliorised— Hs. 4d,(K),()0(). Issued and sub- 
snibed-Rs. .‘iO.OO.CKHl in Ml), OIK) shares of IL, lIHl 
each, fully paid ii|i. Accounts half-yearly, March and 
Nrpleiiilicr. Mi'clings S('pten)lici and ,\pnl. Hegis- 
intion !('(' I’s 1? jiei deed 
Tfic (Vniipany's nidi is situati-d on the left bant ol 


the Ri\er Hooghly at Hnli.^ahnr near Naihuti about 
iU mild* north oi ('alcutia, it has two piiper>niaking 
niaehinite having a total niaiiufaeturing eaiauity of 
approxiniiitely t'.lNK) ton.s of liiiishi'd paper pm aiinniii. 

Halaiu-e Shei't as on Moth Si'ptemhm , IP IS — 

Us Us 

Cunitul .VI.lHl.uOi (IroHs nioi’lc TI/il.C'.!!) 

UescPNC Fuiul t0.q7.(HHl Less Dopreciai ion 62.a8.lW 

(Mlu'i- Fiiiul 3 . 75 . 00(1 

Huiulry Iiialulitics 14.37.432 Nelf lllock 16.73,461 

ProHt uihi l/O.sh liii|iii(l . 42,70.227 

Accouiit 34 .256 


Total y).4.3.6BI! 


Total 5'i.43.6fi(i 


\NAI.YS1S OF WdUKINll. 


Half-year endetl . . Mar. 1944 Sept 1944 Mar 1945 Sept. 1945 Mar. 1946 Sept 1946 Mai VUV S' Pl 1947 Mur I'Mb Sepf 1948 



Us 

Ed. 

Ud. 

Rd. 

Profit 

3 41.658* 

2.60.730* 

3.37.063 

3.40.704* 

lU’HtMve Fund . . 
Ollier Fund . . . 

50.000 

15.000 

75 000 

75 (HH) 

Depreciation . 

1.00.000 

8 Z .')96 

91,1121 

76.006 

Dividend 

1 81), 000 

1,80.000 

i.eo.ooo 

1.80.000 

Dividend rate per 
cent, per annum 

12 

12 

12 

12 

Carried forward 

79,91)8 

17.702 

68.744 

78.142 

Higheat and lowest 
price of sliaroH . 

340-205 

245-l!(Hl 

242-202 

245-210 


* Alter proMdint' loi taxation i3/44i ll.s. 6,25,000, (9/44) IN 4.b, 
(9^46) Us 1,80,000. l3;47) Its 89,000. 

1 Includeh Uk 50,000 traiislorivd trom Dividend Kuualization 
I After transl'ernair Us 89,000 from Taxation UetHUve 
*• Include, s Ks l,13.0(Kt transfrrn-d from Uesorves 


Ed. 

Us 

IN 

IN 

Uri , 

Kh 

':.B2.888 , 

. 2.5.5.942* 

5(.4()5' 1 

1.79.1421 

71.880 

3.74 542'* 

96.000 

75.000 i 


50.(HKI 



i.eo.oiio 

! 

1,80 000 , 

90.0(H) 



9I).IH)() 

12 

12 i 

6 



6 

86,330 

87,272 1 

50.737 

1.78 405 

-2,50.285 

34.257 

329-232 

4-M 300 ! 

343-250 

253-19', 

230-1.52 

170l.53i 

0. |3 4 , 

IN 2 70,000 

1 451 IN 

4 1(1000 3 4(i‘ 

IN 7.55 

.(HID, 


Fund 


INDIA STEAMSHIP CO., LD. 

Registered 1928. l)ir(‘ctor.s— Dewaii Ihihadur Sir A. 
Raniasw'ami Mudaliar, k c.n.i. (Chairman), Sir Abdul 
Huljin (iliuznuvi, Sir R P. Singh Roy, k.c.i.k , Sir 
lldayehand Muliatah, Maliarajadhiraja Rahiidur (d 
Rurdwaii, k c.i.u., The Kt. lion’ble laird Sinha ol 
llaipur, Sir Padumji Ginwalu, b.a., Rar.-atrLaw, 
Hossuin Imum, G, K. Khemka, J)r. 8. C. Law, 
Vaid.yanuth Jlia, Kenneth F. Harkcr. Managing 
Agents -Lionel Edwards, Jjtd., Dl, Clive Ruildings, 
Calcutta. Auditors -Price, Waterhouse, Puat A, Co 

Capital authorised— Rs, M,(X),00,(KK). Issued and 
siibseribed-Rs. 2,50,00,1300. Rs. 2,25,(K),(KK3 in 
22.50,000 Ordinary shares of Rs. 10 each and 
Rs. 25,(K),(XX) in 25,0()n 5 per cent, (tax-free) cumu- 
lative redeemable Preferenoe shares of Rs. 100 each, 
carrying preferential claim to repayment of eajiilul 
hni without any further right to particiiiaie in imitits 
nr assets. These shares shall be redeemable in whole 
or in part at the option of the Company at any time 
after three years from the date of issue thereof on 
giving three months’ notice at a premium of Rs. 10 
per share. Debenture capital- Rs. 25.00, (XX) in 4 per 
cent, (tax-free) bearer bonds of Rs 5,0(X) each, issued 
at par on 24th .Tune, 1944, repayable at par at the 
Company’s option on 1st duly, 1948, or at any date 
thereafter bv giving six Tnonths’ notice with a final 
redemption date of 1st July, 195M. Interest payable 
on Ist January and 1st July.‘ Accounts yearly to Mist 
March. Meeting December. Registration foe Rs. 2 
per deed. 


Ju iNovemlx'r, 19 Hi, llu' issued and suliscnhcil Ordi- 
nary Capital has been increased hv the issiu* of 
9,99, COM Ordinary shares of Rs, 10 eaili, al a premium 
of Rs. 2-H per sliuie to the existing sliareholders as 
on 8th Novmntier, lOU), in the proportion of 78 shares 
for every 100 existing Ordinary shares held. 


Ralance Slu'cl as on Mist March, 1948 ’ — 


Kh 


IN. 

Cuiiilal. incltiiiing 

Fleet Account 

3,37,%.805 

l: *1)0111 arcs 2.75.00,00(1 

Invest mentH 

33.200 

P r • in 1 11 III on 

liKliiid AhhcIh 

41.54,710 

arcH 24.99 23?. 

Dll *<11 

85.285 

Reworve Fund 1,50.000 



fiuDdry liialMlitii-H 70.81.979 



Profit and Uosh 



Account 8,38,789 



Total 3.H0.7().(KKI 

Total 

3,80,70 .(HH) 

ANALYSIS 

(IF WOUKlNd 


Year ended Mar . 1946 1947 

1948 

Rb. R»- 

Rs. 

Profit 

20.501 8.M.l02t 

27.91.342t 

Depreciatiou . . ■ 

3.09.075 

19.86.797 

ReHcrve Fund 

1.50.000 

6,60,000 

Dividend fOrd.) . 



Carried forward . 

12,729 34.244* 

63.789 

Highest and loweflt 



price of shares . 

111 403-138 

174-12 

t After providing lor 

tuxii lion (1947) Ks 

2.50.(KK). 


(1948) Eb. 1,00.000 , 

• After payment of Eh 3,28,054, illvlilendu on 
cimnilative Pretemice BharcH, 
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INDIAN MA MINIl M CO., LI). 

H&giiitom] fiH H Piililic liiniitcd Company J 915 . 
Dirwtorii— Lawson (irfUMio Lash, Sir VcLiy Chaiid 
Mahatal), k r.i h . MiilianiiJidliiriijfi Luhadur of 
Biirdtvnn, ILu |{aliaflijr Hirai Moha!i Das, William 
Millofi Miiiliii, I) H !■. j.j* , llon’lilc Oooflrf\ Conliflc. 
Ifni Hahadiit Hiitirhiiiol Kaiiordiaiid Sliah. Mann 
Siila'ditr M I- A /(Vntral) William Shaw K (’ 
iVlahiiidra, 5 Cmmcil HmiM< Sliod, Cahnlta 
AiidMors— l*f jcc \\ alcriioiisi . Peal A’ Co 

Ciipilal anlliorisod. issiiod and sohsmlwd - 
Ph. 2,0(),(>(V(KH) Ps. 1 (l(lOO,fK)l) ,n I fJO.IKKI Onimarv 
sharos ol Ps. H)f> cafli, fully paid up and Ps IddlMKHI 
in 40,000 f) jicr fonl. flaxahic) nimijlatno mlocrn* 
aide l*n'f(‘n'n'‘o shnios oi P^^, 100 (acli fully paid, 
carrying': piofonmtial rlairii lo n'payniont of capital 
plus a picniiiini of Ps 5 per shiiic and arrears of 
dividend if an\ without aiiv further liuhts fo jiarti* 
cipiite in surplus profits or iissets Thi'se shares ari- 
red<‘<Mnah|( . at the o|itio]i ol the Coinpanv. in whole 
or in pail, at a pr''iiiiuni of Ps o p<>r shari* at am 
tin.e. nftei Olhh Sepfemlicr Ifl.Vl, on Hirer* months’ 
iioticr* Accounts yearly to ;iO(li Srptoinher Mrytirin 
.lulv Pei;ir.tri;tiou ir'e Ps 2 fif-r deed 

'ric fonipmv was onpiiialh irir orpoiated m lOOK 
iin<l(‘r th(' name of Aluniiniuni Production (^i of 
India, Ld , to produer* and fahricatr* aluminium and 
its alloys in Iiidiii The Aluminium Polling.' Milla are 
Hitiiated iKMir (’iilcutta and tiu' Aluminium Pr'duction 
WorKs an* lu Traianioir* Stale (Soiilheiii India) 


The Company also holds mining; lenses covering ex- 
tensiA^e deposits of high-grade Bauxite in Bihar and 
Bomhay Provinces. The Alumina Works is in Bihar. 
Balance Sheet as on .'lOth September, 1947 



Rs 


Rh 

f’aiutal 

I'.OO OJ.C.'lO 

(irosrt Block 

1.86,83.840 

Reserve Ircouut 
Hnnilrv l.iahili- 

3.40.000 

Le.'is Depreciation 

34.79,144 

ties 

45.10 5V, 

Nett Bloclc 

1.52.04,696 

Pinfit and IjOks 


Mining Leases. 


Arcnijiit 

14,{i'),40f, 

Mineral Proper- 




lies, Riphts 
and Bauxite 




Di‘\rlopirieni 

8 91.671 


Lii|ui(i AKBcts 1.02.23.815 


Toial 2f.3.::f1H2 Total 2,63,20 

ANAITSTS OF WORKINO 


Vear ended Sept 

1945 1 

1946 ! 

1947 



Rk 1 

Rs 

I’rofit . . 

<‘(iiilmpi‘nrv Re- 

7.f.9 4fd‘^ 

1 83 034’'; 

ll.‘i0.995' 

Her\(‘ 

Dividend (nrilv t 


2.40,000 

2.40.000 

('an led fnrwiud 
Iligliesl and Inwol 

7.12 956: 

5.18.490 : 

13.31.986 

price ol Hliare*- 

302-198 , 

610 244 i 

520-200 


‘After i)r()\ iilinfr for tajoilioti - (I')!')! Its 8.75.000, 
<l')4(.l Hs 14.(10 00(1. fl947i Us 8 75.0(1(1 
^ IncliirleH Kh 2.09,217 lieinc lialant’e broutrlit 
torwaril trnni t)ic previous year 
1 Atter Uediietiiii; Its hemp (livideiirl on 

Preferenee sliaie*) 


INDIAN BLCACHINf;, DYCINC AND PKINTINC 
W(»KKS. LD. 

Pegiistru'erl 1 }) 0 H. Director.'i -Naiincharidra Malat- 
lal (('hainnauL Arvmd N'aMiichaiidra Malailal, 
Yogindrii Nuvincliandia Malailal. P. M Patel, 
Lhrahini ('. Ciirnnihliov AireMts— Malailal (Oigal- 
hliui A’ Sons, “ Piistoiii Buildings,” 29 , ('liundi (Jate 
Street., I'orl, Bomhay Auditors Dauuuiia Puiiday 

Bnjari. 

Capital rtiithormed - Ps 18.00 (X> 0 . IhsiuhI and siih- 
scribed- Ps. 12 ,(Kl.fH){) in 12,000 shares of Ps. 100 
each, fully paid up. Accounts yearly to 31 st. Deceni- 


iK'f Meeting Miiv. Pegistratioii fee 4 annas per 
share. 

The (/onijiiiiiy carries mi husinoBS in Bleaching and 
Dyeing and has installed plant for mercerising cloth, 
yarn and printing cloth and also mineral khaki dyeing. 
The factory is situated at Dadar, Bomhay. 

Ihilnucv* Slii'ct ns on 31 st December, 1947 ■ — 



Rk 



Rs 

(’apital 

12 00 (IlKi 

(irOSB 

Bloek 

28.7b.497 

Reserve Fiitids 

10, .34.851 

lit‘MS 

Depreciation 16,17.437 

Saudi V Lia)nlitie» 

4 flll,0H4 



— — 

Prof't and Lo^^ 


Nett Bloek 

12,59,060 

Aeeouiil 

5.50.535 

liKinid 

[ Assets 

20.14.410 

Total 

.32.73 470 


Total 

32.73.47C 


ANALYSIS OF WOllKINfl 


Tear ended Deo. 

1938 

1939 


Hh. 

Rh. 

Profit 

6.053 

48.363 

Dapreoiation . . . 

6.053 

48.363 

Reoerve Funds . . 

6.881 

Dlvldtnd 

Dividend rate per 


48.000* 

oent. per annum 


4 

Carried forward • 
Biahest and loweiit 

6.881 

154-82) 

price of BharcB . 

1481-123) 


1940 

1941 

1942 

1943 . 

Ks 

Rh 

Rb 

Rb. 

18.277 

63.614t 

18.277 

1,45,105 

7B.719 

96,ooo:: 

1 

M.OOO* 

72,000* 

mono 

96,000; 

6 

18.277 

6 

63,614 

10 

8 

140-100 

290-117 

236i-135 

m-UB 


1944 

1945 

1946 1 

194T 

Bb. 

Rs. 

1 

Bs. i 

Be. 

1.B5.2WI 

1.72.7591 

1.70.2131 

3.02.322t 

20,000 

1.00,759 

30.000 ' 

30.000 

93,209 


65.000 

1.76.000 

72.000 

72.000 

72,000 

96.000 


6 

6 

8 



3.213 

4.535 

241-163 

21M60 

272-195 

204-152 


* Paid from Keierve Fund t After Rh. 1.30,318 written off as Bad Debt, 

t After providing Bs. 3,25,687 for Depreciation and Taxation. 

I After provldiiiB for taxation*- (1944) Rb 6.15,000. (1945) Rs. 4.78,000, (1946) Bb. 1,90,000. 

(1947) Bb. 2,45.000. 



MISCELLANEOUS COMPANIES. 


IWDJAN CABLE CO.. LD. 

lU'gistcred 1020. Directors—I). J. McIntosh, B. A. 
Hilimona, H. D. Kitchmg, J. H. Willson. Bcgistered 
Office— 9, Hare Street, Calcutta. Auditors- Lovelock 
iV Ijewes. 

Capital authorised— Rs. .10.00 (KX). Issued and sub- 
scribwl-Rs. 26,40.050. Hs 1.1.52,.1(X) in 1,35,2.10 
Ordinary shares of Rs. lO each, fully paid up and 
Rs 12,87,750 in 1,28,776, 6 per cent (tax-free) cumu- 
lative participating 1‘rcforcnce shares of Rs. 10 each, 
fully paid up. Add Rs 81 ,010 amount jiaid up on 
11,7(0 shares lorfcuted The l*referenc(' shales earry 
preferential claim to repayment of capital on the 
basis of 12 b ()d. in Phiglish currency for each share. 

If in any year the profits are inon* than sufficient to 
pav the dividend on the Pn'fiTcnce .shares, then the 
^^lrplus shall he applied in paying to the holders of 

ANALYSlfi OF 


War ended Uarch 

1939 

1940 

1941 

1942 


Hs 

ItH. 

Ks 

Re. 

Hrofll 

76.073 

5.35.249ti 

10.13.0051 

11,21,7501 ' 

Depieciation . • . 

1.16.593 

74.877 

1.09,692 

1.00.638 ' 

lU'Rorve Fund 


... 

4,00.000 

5.00.000 

oilier KiukIh 


2.000 

5,000 

2.000 

l‘referenoe Divi- 





dend ..... 


4.63.5901i 

1.28.775 

1 80,285 

ordinary Dividend 


33.808 

1.35.230 

1.89.322 

Dividend rate per 




' 

cent, per annum 

.18.490 


10 

14 1 

Carried forward . 

79.464 

3.13 772 

4,63.277 

Hipheit and lowent 





price of eiiaree 

13^ 


221 lOi 

3011181 


Ordiaarf ahares a ncn-cunnilntivo dividend up to G 
l)cr cent., per annum, and the halanee (if any) shall 
he distributed amongst Iho holders of the Pieterenee 
and Ordinary shares imn pui^su as one class of share 
Aceounts yearly to 31st Alahli Meeting Novemher. 
Registration fee Rs 2 per deed. 

The C'omiiany mniiufaetures electric wires ami cables 
of the types most used in this country. The \M)rkN 
.ire situated at Tatanagar, B N. Rly (Behnr). 

Ihil.mce Sheet as on list March, 1018 -- 


rumtal 

Itohcer\e Fund 
Other Fund 
Sundry Ijiuhilitii'H 
innfit and 
Account 

?7 24. too 

()2.on.()oo 

77.8h4 

59.38.229 

1I).14.201 

Kn 

((lost, Ulock 38.74.262 

hess Deprecation 27,44.088 

Nett Hlock 11,30.174 

liiquid Assets 1,48,24.220 


1.59,54..V)4 

Tel 111 

1 1.59.54,394 

WORKINO 






1943 

1944 

1945 

1940 

1947 

1948 

R». 

Rb. 

Rh. 

Rb. 

Rh. 

, R.. 

9.19,0531 

98.542 

4.(K).00() 

3,000 

9,75.5711 

1,02.8()1 

5,00.000 

9.25 1652 
1.06,8132 
4,30.000 
1.00,1)00 

10.!M.75:'i 

1.19,243 

6.0().(KX) 

13.41. 927t 
1.22.086 
7.50, (XX) 
15.000 

31.61.042f 
1.38,136 
; 24,50,000 
60,000 

1.80.285 

1.89.322 

1.80.285 

1.89,322 

1.80.285 

1.89.322 

1.B0.2B5 

1.89.322 

2.06.040 

2,16.368 

1,93.163 
, 2,02.845 

14 

6,11.181 

14 

5,14.284 

14 

4,62.960 

14 

4.68 862 

16 

5.01.295 

15 

' 5,18.193 

28fi 192 

33 264 

51J26I 

514-28 

868-40 

411-314 


b Aflor srltiiJK asulc lo- u lor tavalion lln (1941) Kh iri.Rf’.JlI.'i, 119411) ){h 111.93,444, (1943) Ur. 14,16,801 

(1944) Rs. 17,55.362. 1 1945) U.s 15 50.945. (1946) Us 18.08.7/.8. (1947) 118.17.96,847, (1948) Uh 31,83.805 

I Less Tax. to 31 st Marcti. 1940 


IM)IA!N COPPER COKPORATIOIN, LIl. 

Registered 1924. Directors- Sii (iodliey Butler 
Hunter Eel), kc.i.k. c.n i , o.n k. (Chairman and 
Managing Director), Hon J{ M. J* Preston, l» s o , 
Captam Hugh Vnian, m.inst .m.m , Douglas Selhy 
\Niirrcn, H. R. Mackilligin. m.inst. m m , A. R O 
Williama, o.h k . m.tnst.m.m Sirretary and Regis- 
tered Office— A Shelley, 4tt, Moorgale London, K.C 2 
Local Agents and Registrars — Cillaiidcrs. Arhiithnot 
A Co., Ltd., 8, Nctap Suhhas Road ('alcutta 
Auditors— Turquand. Youngs, McAuliflif A Co. 

Capital auihorised- £1 .ftfH),()0() Issued — £911,200 
in 9,M2.0(K) stock units of 2s each, -iullv juiid 
up. Accounts yearly to list Dccomher. Meeting 
July / Scqitemher. Rcgisteis of stockholders are imiiii- 
tainod in London and Calcutta. Stocks can lie traii.s- 
riiitled from one Register to another. Registration 
fee, London, 28. 6d. for any document. Registration 
fee, Calcutta, Re. 1-8 for any document Transmis- 
sion fee, Ijondon, 2s. 6d. Transmission fee, Calcutta. 
Re. 1-8. Fee for issuing fresh certificate As. 8 at 
Calcutta. 

The Corporation holds copper-mining leases over 


an area ol about 30 89 s(|mii(‘ miles situaknl in the 
Mn;.lilihwm Cop)icT I'lelcl in tlie Chota Nagpur 
ot the Prcnince of Rcdiai. In addition, the (hrpora- 
tion holds a stom* quarrying lease Icu' 30 years (from 
1st February, 1925), relating to an area ol GJ square 
miles situatc'd in the Kliarsawan State The principal 
propcTtic'h are situated at Mosahoin and Sideshur 
adincent to the main line ol the Reiigal-Nagpiir Rail- 
a.iy 133 miles from Calcutta and ni close proximity 
to the Tata Iron and Steel Company’s Works at 
Jamshedpur, and to a iiurnhci of im|>ortant. collieries, 
y\ hence HUjijilie.s of coal and col^cc are aviiilahh* on 
advantageous teims 


Balame Sheet us 

on .11 si 

Decemher, HM7 — 


i: 

£ 

Capital 

914.200 

RIock Expenditure 

Share Premium 

35 5(K) 

(Dess Depreciation) 564.294 

Reserve Fund 

325.000 

Other ABuetfl . 1,592,766 

Other Fund 

247.878 


Sundry Liahllities 

603.697 


Profit and liOss 



Account ■ 

30.785 



Total 2.157,060 Total 2.157,060 
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ANAtiTBIS OF 

Year ended Dec. 

1938 

1939 

1940 1 

1941 


£ 

£ 

£ 1 

£ 

Profit 

65,461 

151.20(i» 

164.057*i 

126.381* 

Depreoiation . . . 

40,000 

40.000 

40,000 

40.000 

Keserye PundH . ■ 
Other Fund . • • 
Dividend 

34,195 

12,000 

107.760 

112,500 

90.000 

Dividend* rate per 
cent, per annum 

4 

12 

121 

10 

Carried forward . 

40,619 

32.069 

43,616 

39.997 

HiKhost and lowest 
prlee of sliares . 

3-11 

31-1 A 

222 

2M9 

(In rnpccs) 

* Alter providiMir foi 

t axil t inn 

(19.39' ('24 39.1 


(1944) £123,947. iPM'.i 

1 112.944. 

fl94(.) £175 4 


1 Tax at 9s 

III Uic i 

u (TIM list 5 r 4d. Inst 


WORKING. 

1942 * 

1943 

1944 

1946 

1946 : 

1947 

£ 

£ ' 

£ 

^ i 

£ 1 
161 . 459 * 

£ 

105 , 207 * 

180 . 871 * 

123 , 955 * 

136 , 240 *! 

234 . 927 ‘ 

40.000 

40.000 

40,000 

40,000 

50,000 1 

60,000 


..... ! 

■ u.. 



126,000 


75 . 001 ) 

25,000 

*45000 

55.000 1 


66,375 

66.836 

66.000 

49 . 500 t 

55.309 : 

Siesi 

10 

10 

10 

10 

11 

124 

38,829 

37.864 

30.819 

32,559 

33,709 

30.786 

2 i |18 

3-2 

W 

56-29 ^ 

7 M 1 1 

43-23 


. (1940) i.QllC n'»41) (1942^ 1196,495, (1943) £119 357 

75 . ( 1947 ) £ 418,500 

rear 


IMHAN AIRWAYS, lit. 

l)ir('(U)rs— V ii Daliiiia Sliit.il 
Prasad .lain, Rai Rahadiii' laila (idpaldas. It. K .Iain 
('. H. lloapn, Maj. Dr IV 1 / lta\^ai. Maiiai^ini]; 
Aid-rits- Oovan Dros., Vd , S^india House. ( 'oiiuau^lit 
CiniiK. \fu\ D(‘llu. Audilors V Sankar \ivar A 
Co. 

Capital aulJiorisod— Hs 1 ,(K),()() (H)() Is.sued and 
siihscrilied— Hs. 00.00, tKK). Rs. RIV7r).000 in R. 117,000 
Ordmary Hharcs of Its. 10 each Its. O.tKI/KK) m 
oO.OOO 0 pel cenj IVeforrcd Oidinarv shares rd Its l(» 
each and Its l,‘jr),(K)0 in l,2r).000 Deierrod shares ol 
Ite I j'ach. liCSK calls unpaid Its l.'17,0(»H The 
Prefc'iTcd Ordiiiar\ shares aie (-id died to a pre- 
leiiudial divid(Mid al 0 pet cent. |iei annum, and 
alter provision lias lieen made ioi sm h diMdend 
the Ordinary shares \ull rank for a dividend ot r> pet 
eeiit of tli(‘ rcunaininir profits a\aihihle for dividend 
in (uicli yiuir. .\nv surplus profit then let! is to he 
divided prn intn into tliree-tilths to Preferred Ordi- 
nal v and Oi'dinarv shares and tuo-tifths to Deferred 
shares. In a windiiip' up the Preferred Oi'dinnr^ 
shfires are entiih*d to repayment of eapitnl in ]»riorii\ 
to Oie Ordinary sliaies and the Ordinary shares will 
rank in prior-itv to tlie Deferri'd shares. Out of any 
Hiirplus assets leniainmp; after pavini: off the whole 
of the paid-up capital, the Preferred Ordinary shaie.s 
will participate rateahlv with the Oi’dinarv shares, in 
proportion to the amounts paid up on such shares, 
w'hether Preferred Oi’dinarv or Ordinary as to three- 
fifths, and the Deferred shares will !»«' entitled to 
two-fifths. Accounts yearly to IlOth June Meeting 
Mni’ch. lleiristrntion fee Re. 1 p(‘r deed 

The Comimiiy was estahlished to carry on and 
maintain in India, Rurmn and other pjaees an air 
transport service The Company aids as (Jeneral and 
Service fTandlin*: Aijents for China National Aviation 
Corporation. Tt maintains traffic ofTKes at Karachi. 
Delhi, .Todhpnr, RanRoon. Lahore. Amritsar and 
(Ndeiiita. Dnder arranRoment with the Government 
of India, the Companv is operntinR repnlar services 
radial iiiR from its heiid(|Uartors at Delhi .ind is also 
enRnped in sjv'einl charter operations. 

In Fohniary, intfi. the authorised capital of the 
Company was ineronsed from Rs. 30,00,000 


It- 1 (KKKiOdO hy the neiitioii of 7 Od.OdO ()r'diniii;> 
shaioK of Ps 10 each 

The suhscrihod caintal was als mcreasiMl as follows; 
(f/) Hr.stlv, in diilv, 1014 , if wa*^, incr'cascd fi'oin 
Rs. 11 . 65.711 to Rs :10 00 , 0 (K) h\ the issue 
of 1 , 76,435 Ordinary shares ol Rs. 10 encli 
and 60.039 Dr'fencr shan's of Re 1 each 
out of the balance nnissned shares in the 
then aiithonsf'd capital of the Company. 
The ()rdinar\ shares W'ore issued at n pre- 
mium ol Rs 3 per shai’o and the Deferred 
sliares w’cre is,‘^ne^I at a jiremiuni of Rs. 2 
per share 'Diesi' wei’C ofTc'i’ed to tlie shai’o- 
holders as on ‘J 3 id .Inly. I!)ll. on the follow 
iiiR basis • 

(i) Shai’cholders wei‘(' enlitled' to take up V) 
new Ordinary shares and 1 new Ih'h'rred 
share for every P) shares whether Pre- 
ferred Ordinarv and 'm Oidinaiw sliares 
held 1)\ them. 

{/.') Shareholders were (uititled lo take u|) 3 
new- Ordinary sliai’i's and I new Deferrc'd 
share for e^ery 20 Deteri’ed shares held 
hy them. 

(M Secondly, in Fehnini'y, 101(> it was further 
iruTpased from Rs 3fk00 000 to its present 
fiRure hy the issue of 3,00 1)00 new Ordi- 
nary shares of Rs 10 eneli fully ])aid up 
and 3,00.000 new (Irdinarv shares of Rs 10 
emit on whieh Re 1 per share was called 
lip from the present authorised capital 
These iiew’ Ordinary shares were utfered to 
the v'xistinR shareholders as on 23i’d Fehni- 
ary. 1046 in the proportion of 1 new fullv 
paid share and 1 new partly paid share for 
(0 ewry one Pr-eferi-ed Ordinary and/or 
Ordinary shai’(‘ and for (ii) every 10 
Deferred shares held. 


Ralance Sheet as on 30th .luri'^ 104R - 


Us 

fapitnl 88 . 52.031 

Premium on 
■hares ... 13 , 60.830 

Sundry Luiliili lies 49 . 11.771 

Total 1 , 51 . 24.632 


niock F.xpenditure 
Liquid Assets 
Vi'oflt and Loss 
Acpount 16 , 23,654 

Total 1.51.24,632 
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ANAI.VSIH or WOBKINO 


Tear ended June . ^ 

1939 

1940 

1941 

1942 

1943 ’ 

'1944 

1945 

1946 

1947 ' 

1948 


Rs. 

Rr. 

Rr. 

Be. 

Ra. * 

Be. 

Rs. 

Rs. 

Rr. 

Rr. 

Profit 

1,09.645 

78.497 

73,967 

129.38211 

1.06,4281 

1.30.6101 

2,43.458' ^ 

2.59.249 

-50.487 

6,52,834 

Depreciation • . . 
Kenerve Fund . . 
Prefd. Ordy. divi- 

66.765t ; 

1 

60.977! 

67,956t 

1 74.797t 

50.4791 

60.5081 

37.265 

1.19.764 



7.41,552 , 

15.46,005 

deiid 

Dividend rate per 

25.000 1 

25.000(0) 


30,000 

30.000 

30,000; 

30.000 

30.000 



cent per annum 

5 ' 

6 


6 

6 

6 

6 

6 1 



Ordinarv dividend > 
Dividend rale per | 

: 



30.532 

30.532 

30.532 1 

71.250 

1.18,750 i 

1 



cent, per annum 

3Bb2(o) 



5 

S 

6i 

3 

5 ! 



Carried forward 
Hiuheat and lowest 

2.520(r) 

8.531 

2.584 


9..570 ' 

64.M.) 

55.248 i 

7,30.'4()5|ij 

-16.23.654 


price of Ordinary 
Hhareg 

9 5J 

7M.^ 

6^ 

6-5 

173-53 

imih 

403 2D 

83^24;, i 

1 

48*131 

404-131 


t InclinkH Prt'liminarv I'lxpniscs, rtr.. vnttiMi off. • 

fo) Kp. 10,000 Preforrod Ordiiiurv DivkIoihI Aivnunl. Hr 22.882 Uidiiijitx Dhidcnd Anoiini 

iIj) Thi*! dividf'Tid Iuih beoii paid from Proforrcd Ordmnrv Duidrnd lltMn vc NccoutiI 

(f) After tranfifcrrirKr Its l.'i.tKK) lo Prffcrrcd Ordwiarv Dividend ,A<’rcinjl 

1 Inoludcp 22.BB2 traripferrod from dividend ItoKorvo Acooiiiil 

fe After pro\jdinp for laMitinn- (1912) Ith 35 (l«0. (1945) 11^' 97,(H)() il<M4) i: o.’l-M li fi'),(i74 

1[ Includes Rp 93Pi''i trinipfi'ired from Tn<‘Onie-tii\ Re'^erxe 
i: After dediictinp Rs 6.584 Tiieome-tax refunded 


IINl)IA^ RADIO & CAIUJ: COMMUNICATIONS 
CO., LD. 

Hdfristcrfd 1923 Diroctors— Sir Piirshotanidas 
Tliahirdas (Chairman), Sir vSidtan C'hinoy, Sir 
diiinilal V. Mehta. Sir lUdiraiii N Karaiijia, A. E. 
Rlair. (i. M. Rath^iiiie, Sir ICiliiiiitoola Clniioy, 
Al. (J, H Aillven Si'civdaries and 'I’l ('usurers- F M 
(Blinov A Co . lid Hadio House Apollo Rimder, 
honihay. Auditors- S R Rilliiiiona A Co. 

Capital authorised Rr 3.00,0(),()d(). Issued nud 
siihscrihed^Rs 72 00,000 Rs. 27.00, 0(K) in 27,0(M) 
Ordinary Nliares of Rs KK) each, fully paid up; 
Rs. 27, (K) 000 in 27.0(K) “ R ” shares ot Rs. 100 eaeh 
fully paid up and Rs 1K,00,(KX) in IR.tKK) Deferred 
sharoii of Rs RX) each fully paid np Tho Ordinary 
shares nre entitled to nceivt out, of the profits of tho 
Company in oncdi year a preferenlial dividi'iid for that 
year at the i ate of 7 pei (ont p<'r annum. The “ R ” 
shares are also entitled in eaeli vear fafter the 
payment of the firefereiiiial dividend of 7 jKT rent 


pavalde to tlu' Ordiiiaiy shiii'i‘hoI(h*rs) to a preferen- 
tial diiidi'iul of 7 i>er rent ; any surplus piolits re- 
maining Mill he divided in lime (‘•pial part^, viz., 

om*-thml hetween tlie Ordinary shaiehohlers, oiio- 
thiid hetwoi'ii the B ” shim'holders and tlu' halanco 
ono-third lietween tho Defc'rred shandiolders Tn a 
winding up, tiie capital ])aid up ou the 0»dinar.v 

shares will he first ii'payahle in lull, Oiereafti'r the 
ea|Mtal paid up on tho Diderred shines and ari.(‘r 

repayment in full the capital paid up on tin' “B” 
sh.ires any snrfilus asHots avaihihlc will he divid«‘il 
as to one-thiid hetwi'on tlie Ordinary shareholders, 
one-third betwei'n tho Thdc'ried shandiolders and tho 
romaining ono-third b«'twoon tho “ R ” slinreholdors. 
Aeeoiinls vearlv lo 3lsi Derenihei l^leol inp Odolicr. 
IN'LOsjration f(*e As 2 pei share 
Tlio Company was iint.il April, 1932. known as tho 
Indian Radio Telogiaph Co . Rd , and :n Fohninry, 
1932. entered into a Merger Agreement with llio then 
Imperial and International Commiiiiieations. Id., now 
Calile and Wireless, T.td , under whir-li ih(‘ Company 


ANATiYSIB OF WORKING. 


Vear ended Deo. 

1938 


Rs. 

Profit 

Depreciation . . • , 
Reserve Fund - . 
Dividend (Ord.) . . 
Dividend rate per 

10.55.722 

2.97.205 

3.50.000 
4.04.985 

15 

2.16.000 

cent, per annum 
Dividend (Defd.) . 

Dividend rate per 

12 

cent, per annum 

Carried forward . 

2.48,237 


1939 

1940 

1941 

Rs. 


Hr 

14.08,541! 

2,99,901 

3.50.000 

4,04,985 

l6.77.B89t 

3,03.803 

3.50.000 , 

4.59.000 1 

17,87,352! 

3.30.586 

5.60. 000 

4.05.000 

15 

2.16,000 

17 

2.70.000 ; 

15 

2.16.000 

12 

3.85.892 

15 

6.80,978 

12 

5.61 .745* 


1942 

1943 

1944 

Rs 

Rs. 

Rr 

15 72.129*i 

IZA6.9031 

13.26,674! 

3.32.933 ; 

. 3.46.507 , 

3,74,656 

3,50.000 i 

2.00.000 : 


4.05.0(yi 1 

4,05,000 

i’.bV.noo 

15 ! 

16 

15 

.2,16.000 1 

2,16,000 

2.16,000 

12 ! 

U 

12 

4,24,941*| 

1.09.33r 

35.355* 


1945 

1946 

1947 

Rs 

Ur 

Rb. 

16.71.0371 

3,80,828 

14.10.375! 
4.07.583 , 

3,21 48, It 

im 

4S!oOO 

4.05,000 ! 


15 

2.16.W0 

15 1 

2.16,000 ; 


12 

1.91.564^ 

1- : 
1,68.356*' 

4.90,813 


• AfUr navment of a dividend of 15 per rent per annum amoimtinu to 4.05.000 on ttie " B " Rharea. 
t After aettinir aalde a? a Reserve for taxation (\m Rr 7.88.000. (194(1) Rr 15.18..5(K). /194l)Rfl 27.11.000, (1942) Hr. 30,78,000. 
(1943) Rr 21.99.500. (1944) Rr 16.49.300. ^945/ Rp. 16,26.000, (1946) R« .16.87,000. (1947) Rr. 00.200 
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rhanged iU name iu the Indian Radio and Gable 
Oommunications (!o., Ld., und from Jst July, 1932, 
took over the cable Udej^rapli sorviees in India, The 
Company wan working? Wireless and ('aide TelG^jrajih 
and Radio Tideplnme and Photo Tole^ram Services 
between India and Over>.eas until 1st .lannary, 1947, 
on which date the service was ae<|iiir<*d by the Govern- 
ment of India It is now Hading in apparatus for 
Wireless Cnminunication Broadeasl TraiiKmission and 
Radio Reeeiveih The ('oiiipnn> is iicm^ taken into 
voluntary li<|iiidijt ion Inrmalilies oi \^liifb are ex- 
peeted to lie (OMi|detcd \eiv soon 


Balance Sheet as on 31st December. 1947:— 


Rs 

Cauital 72.00.000 

Amount receiv- 
ed on forfeited 
shares 3.860 

Keserve Fund 22.00.425 

fienr e e i a t ion 
Fund 54,01,855 

Sundry Liabili- 
ties 76.70,117 

1‘rollf and Loki- 
Arx*,ount 4,90,814 

Total 2.29,67,071 


Block Expenditure 53,73,427 
Liquid AssetB .. 1,75,93,644 


Tol.il 2.29.67.071 


IINDIA^ lU BBIJI MAM I A( Tl i;r:KS, IJ). 

B ('listen'd Diieilois H \V l‘ahrier, A. 1) 

Vickers, (' (', P.Mic. G S .LdiiisUm, A. H. 

Biliiiioria, G. Morraii, K P. Gociikii, F. yornscy. 
Mamijjirii' AtrciiN- (Jeoi^e Speiici'r Moulton A Co. 
(India), Ltd , 1] A’ 1-, F^'plamidc Mansions, Calcutta 
A lid I tors -Ford, Rbodi's, Thorn I on A Co 

Ciipilnl autlioi ised- -Bs IKL'^ (HH) Issued and kuI>- 
seribed- Rs 1(1.5.^ 970. Rs H ‘J7.!)70 iu 82.797 Oidi- 
iinry sbiires of Rk. 10 eaeli. fully |mid up, and 
Rs' 8,28.000 in 8,280. .5 per eimt (tax-free) Redeem- 
able Prelereiiee shares of Rs 100 I'lich. fullv paid np 
Tho Prcfi ‘I’ciu’e .‘‘liaros carry the iijj;lil to a (ixccl pn*- 
fcrential, tax free, divuleiid ol 5 pin- cent. piT annum 
and in a windnif'-np are (Uitiilcd to repayment of 
eapifal and arrears of di\i(lciid m priority to tin' 
Ordniiirv shares, wiibout any further rights to parti- 
cipate in surplus profits or assets Tliev are redeem- 
able at ])ar in ubole or in part, at llic option of the 
Company, at an> time aftei 10 yi'iirs from the date 
of issue, on (5 calendar months’ notiie AccountB 
yearly to 31st March. Meeting dune Rej^istration 
fee Rs 2 per (h'od 

In Noviunher 1914 the capital ol the Company was 


increased to its )>reHont fij^ure by the creation and 
issue of 8,280 Redeemable l*reference shares of 
Rs j(X) each at a premium of Rs. 5 per share to tho 
existing shareholders in tho proportion of one such 
sliarr* for every 10 Ordinary shares held on 22nd 
November, 1944. 

The Company was formed to riiaiiui'acture and 
supply Me.ssrs. George Sjieneer Moulton A' Co.’s spe- 
eialities and also geruTally to curry on tho business 
of maniifactuicr.s and Hiipjiliers of all descriptions of 
India-rubber goods for nieohanical purjxiBes, and 
especially of Indiii-ruhher springs and mechanical 
aj/plianccs for use on Indian Railways 

The faetorv is situated on n fiechold site eonsisting 
of five higlias of land on the Grand Trunk Road at 
Lillooah, about 3^ miles from Calcutta. 

Balance Sheet as on 3lHt March, 1948 — 

lls Br 

(’npital 16.5S.970 CroRs Block 9,96,135 

Keservo Fund 3,50,000 Lcrh Depreciation 4.46,109 

Otht'r Fund 2(1.000 

Siuulrv LiululiticR 4.14.273 Nett. Block 5.50,026 

Profit ond T>op 8 Liquid AHsetB 20.73.280 

Aecouiil 1,75.063 

'I'otal 26.2.L.30fi Total 26.23.306 


ANALYSIS OP WORKING 


Year ondod Mar. . 

1939 

1940 

1941 1 

1942 ! 


Rr 

Rr 

Bb. ! 

Be 1 

Profit 

2.20.497 

2.32,0171 

2.69.698* 

1.95.026t| 

Deprooiation . . 

37.944 

44.627 

64.930 : 

56,087 

Kesecyp Fund . . 

1.30.000 

1.32 658 

1.28,000 1 

70,000 

Dividend (Ordy.) . 
Dividend rate per 

49.684 

49 6H4 

77.631 ; 

77,651 

cent, per annum ^ 
Preference Divi- 

10 

10 

m ' 

IZi 

dend 






Carried forward . 
Highort and lowoRt 

10.624 

15.672 

14,809 1 

6.117 

price of Hliaree 

24-lflJ 

?63 19i 

mn 

30)251 


1 After Heitinc HRide hr a Be,s('r\e tor tiixalion .^'1940) 1.’*. 9B 
11944) Hr 75.964. (1945) Rr 78 874 (194(.> Rs 10.8.S0. M947I 

1 For the period 2i)th Peoomher. 1944 to 3lBt Miirrh. 1945 


1943 

1944 

1945 

1946 

1947 

1948 

Bb 

Be. 

Br. 

Rfi 

Rs. 

Bb. 

2,60.514t 

1.84.3BBt 

2.31,4781 1 

1.10.6831 

1,81.6201 

2,23.158t 

80.099 1 

55.092 

51.412 1 

47,407 

43,697 

48.700 

81.990 , 

25.000 

50,000 ' 




93.156 ; 

1,03,500 

1,03.496 

20,699 , 

82.797 

1,24.195 

124 ' 

IZi 

Wi 

2) 

10 

15 



11 57n: 

41 400 

41.400 

41,400 

11.386 

12J82 

27.132 

28,279 , 

42.005 

50.868 

30J-24 

36-281 

341-271 


483-24 

_ 241-153 


(1941) Rs 1.23.728 (1942) Hr 09.424. (1943) Rr. 5.13,232, 
93,863, (1948) Hr 1.74.999 


THE INDIAN WOOD PRODUCTS CO.. LD. 

Registored 1919. Directors- A. .1. Elkins, r b.k.. 
H. D. Kifc'hing. fiohind lull Bangiir. .1 11 Willson. 
Managing Agents— (Jillandors Arbuthnot A Co., Ltd , 


S. Netaii Siibhas Rond, Calcutta. Aiiditora— Price. 

Watc^rhouse, Peat A Co. 

Capital authorised— Rs. 16,00.0(X). Issued and sub- 
scribed -Rs 12,(X),(X)0 in 1,20.(KX) Ordinary shares of 
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|{,H 10 each, fully paid up. Airouuts yearly ;iOlh 
Seplomber. Meeting June. No rcKislratioii fee 
In June. 1048, the (npibil of the Company wa-s 
iinroafied from Rs. 12,00,0t)(l to Rs. ir),OO.olH) h\ 
(‘apitalisiiip Rs. 3,(K).(K)0 and eroaiin^ thorohy .‘tO.IKHi 
Ordinary shares of Rs. 10 each issued to tlu' existing 
‘sliareholdors in the proportion (*f one new share foi 
evpi^ four shares held as on 80t,h June. 1018 
The Company nianufaeturoa euteh and katha by a 


patent prot’css. lu fatlor> is situated at l/.atnacar 
District Bareilh, U, P 

Ralnn(‘e Sheet as on iKIlh S(*i)teinher. 11117 


Its lls 

l'«iutal 12.(X).()00 llioss niork ll.tlUV* 

Reserve Fund .^.r.4.noil ^,.^8 Denreeiation 8.41.71J 

Other Fund 1.46..^ 

Sundry laahUitie- l(..Sn.R2j N,.jt Rloek 2.68.M7 

J’rottt and Loss lii(|Ui<l AnsetR iB.06,817 

Aecounl 7.24, M9 

Total 4t).7f).4.'^4 Total 40.75,4.14 


ANALYSIS OF WORICINf} 


Year onrled Sept 

1938 

1939 

1940 

1941 

1942 

1943 1 

1944 

1945 

1946 

1947 


IIh 

Kr 

Rs. 

Rs 

Rs 

Rs 

Rh 

}l< 

Its 

Rh 

Profit 

l.7h.53(l 

2.31.%2 

1 99.990' 

2.13.163* 

1.7t),166* 

';.29.074‘ 

2.7.5 271' 

2M 037* 

3.88.951 + 

7,44.392 

Hepreciation . • 

1.1 46'» 

14.186 

14.49(, 

14.496 

14.784 

14.784 

21.022 

22.029 1 

23.062 

23.789 

Reserve Fund . . . 
Other Fund . . 
Dividend 

l.HO.IHK) 

1 ^> 2 ' 'ffld 

2.10.000 

1.98.000 

1.56.01M. • 

5R.,376 

l.Se.fXK) 

87,976 

1.68.000 

2.28.000 

mm 

3,00.000 

59.648 

3.0().(XI() 

3,60.000 

Dividend rate per 
cent, per annum 

15 

16 

174 

164 

13 

hi 

14 

19 

25 

30 

Tarried forward . 

3.273 

29,039 

4.533 

5.190 

10.572 

10.486 

B.7.59 

12.767 

.3.557 ' 

4.611 

FTiirheit and lowest 
price of shares . 

28 17\ 

2'iil 2U 

27-241 

294-26 

31f2.5i| 

.32i-29f 

574 .304 

334 ZB 

60-314 

481-344 

• AfU'r j>ro\ idinc: 

lor luMilioii 

(191111 Hr 

1.71.650. 

09411 IL 2.49.294 . 0912' 

R-* .3 97.760 

fl'O’.t IJs 

M",;’,!',’ <1944) Us 6.21.924. 


IMKMU RMA PKTROLFl IV1 (.0., LD. 

iLT^isteied 1000 Due, iors-C S Nieoll .1 
Pill (hard M 1 Kee Kei' llliai. A 1) Viekers 
Ala na Kino; At^ents Steel Brothers A ('o . Pd , 8, 
Nelaji Siildias Road ('alciiila Andifors— Loieloek 
iV Lewes 

Capital authorised. issued and suhserihed— 
Rs. 1 .W, 00, 000. Rs. ! 00.00,000 in 2, r, 0,000 Ordinary 
shares of Rs. 40 oaeh fully jiaul up and Rs .'70.00,000 
in 50,000, 7 poT cent (taNnhle) cumulative Preference 
shares of Rs. 100 eaeh. fully fiaid iiji Tlie Preference 
shares carry preferential rights both as regards divi- 
dend and capital, hut without any further right to 
jiarticifuite in the [irofits or assets The dividends 
on the Preference shares arc paid half-yearly on 2nd 
July and 2nd January Accounts >farly to 31st 
December. Meeting Decemhor (foUow’ing year). 
Registration fee Rs 2 per deed, Re. 1 I'Ci scrip. 
The Company does not transfer shares in the name 
of persons other than British suhjects. 

The Company carries on the business of mineral 
oil winning and refining in all its branches in 
Rangoon, Yenangynung. Singii. Tjanywa. Syriam and 
elsew’here in Burma and India. Activities are now 
confined to distribution. 


Balance Slu'cl as (Ui .iUl 

Dccciiihci 1DI7 

Rr 

Capital 


l.SO.no.lKHl 

RcHorvn Fund 


32.13.2<H) 

Special Rescr\r Accoiiul 


66,50.000 

Other Fund 


15.67.907 

Sundry LinhilJlic^ 


1.74.22.020 

Profit and Dor- Account 


3.78.265 


'total 

4.42.31.392 


Rh 

Rh 

CroRH Dlo(k fPreviouRlv 

eru'niv 


rontiol) 


4.97,68.459 

Less Dcjirenal 1011 A\rilfcii oil' 

to diitr 


of denioliRhiiicTit 01 aliaiidoiiiTicijI 

3.76.29.712 

1.21,38.747 

Tiiuniil AssoIr. etc 

43.20.603 


LesR Written off aR per Profit, and 


Lorh Account 

43.20.683 


InvestnientR 


2.89.2.50 

1,24.27.997 

OroRH Block (not under 

oneniv 


control) 

35.07.964 


liOBs Depreciation 

30.77.799 


Nett Block 

4.30.165 


Liquid Aaaets 

.. 3.13.73.230(a) 

3.18.1)3.395 


Total 

4,42,31.392 


M' lliiHociircd Ki* 32.95,938. 


18 
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ANAI.VfllK OK WORKING 


Year ended Dor. , 

I'lW 

1939 

1940 

1941 

1942 

1943 

1944 , 

1945 

1946 

1947 


Hr 

Kh 

Uh 

ItK 

Eh. 

Ba. 

Ba. 

Ufl 

Us 

Bb. 

I'roflt . ... 

.'.1.91.795 

'.4 (A ''47 

40.3(..781* 

35.9R.405* 

12,49.S43* 

14.5B.861* 

1.3.54 386* 

17,67.301 

19.69.946*, 

34.40.281* 

Depreciation . . 
lleHorve Kuml . . 

13,53,993 

15 .57,484 

19.04.117 

13.35.300 

5.14,549 

1.10.973 

2 00,000 

75,000 

52.36l> 

50 000 
11.50,000 

Dther KiirnJ . . 

2K.39(. 

28.089 

2H,n4 

30.348 

19.00, (KKI 

11,04.;^ 

4 'xi 000 

9.50.000 

l2.(>().(Hin 

11.87.563 

Dividoinl 

l'..r)().0(Mi 

l'..()fl()()0 

17.5(1.000 

5.00.1)00 


. 00.IK« 

5.00.000 

5.00.000 

6.00.000 

Dividend rate is-i 

eunt per- antiiini 

1.5 

IS 

174 

5 



6 

5 

5 

( 

Oarned lorward . . 

2.3').n'Ki 

2,1),'. Vf)/ 

2 88..317 

l(..70.0/4 

2,46.2141 

2. VI, 2)39 

2,41.163 

2.3G.716 

2.15.932 

3.78.265 

lilKlieHt and lowesl 
price of Hlian-H 

(Pref) . 

12V ^ 114 

128 11” 

1201184 

IZ'J 105 

"2 SO 

1194 SO 

124 lOL 

l.',1 12,’. 

138 129 

1,30-104 

fOrd ) 

lllj llK) 

US Kf/ 

nf.97 

IflI. 94 

95 Sii 

75J7 

1II1-6S 

129 ')V 

175 110 

112-66 

* AlO’i |ii(i\ulii'e lor l.-iy.'ilmn 'I'Hi'i I,V 
(194(1) Its i;.()(Mi(io. (I'll?, i: .vi.iKi.d'Ki 

2,1 % It, 

I'M! 1 l:*. 41.0, 

2(9. loi:-. 

i;. 3 4'.nofi 

ir)43, i;. 

IS 50,(10(1, 

']'M4i Its 


1 A Her wnlinir oil 

III I'C^jMlI 

of Kloal lilt' A^ < C 

III Dim Ilia 1 

4l!l,'',l(., 







IMIISTKMI, ^ I III ST. MI. 

l{rj.'islri ( mI lil.'l.l Diiccldi s Sir Kik.iMi.ii Prmi- 
(ImimI (( 'liuii Ilian I Sii .l(»sr|ili Ka\ Sti Pm liol aiiMl.i^ 
Tli ikiiidiis. MiiiiclJal Prr'iiu liainl \ P Pal lain 

V n Mnlila W II ai ns S('( iclai n liainl 

Pnvdiainl A Suns (il \|i(i!|d |''int pMiiiiltav 

A inliinrs A I*’ k'n ;'iis(»n A ^ '• 
i’aiiiliil aiil li(»ris('rl Ps ‘J.'i'i (iii lioii P^snnl and 
sidihi'nlK'd - P' I 0(1 (IIHKIO m | (lOIMKi sliaH'S nf 
Ps 10(1 r'a(li. lull) pani up \Hniin1s vcailv In .‘Usl, 
|)('n('Miln’r APa'Iinr April IP'iri' Iraiioii l<'C 2 annas 
pro sliiira 


Til.' ( 'iiiip mv \\.i‘ jniiiiMl to in\(M lln' nmnii’s siili- 
iiiIm'iI In i)m‘ li.iH liold' I in llm sliains n| raM'InlU 

t |r( lid* f’ni|..inn's 

Palaih f Sln ot as on !ls| DitciiiIhm’. 


< ‘ ipilal 

m 9!i 750 

lii\r,s(ineiU- 

1.20.1)1,9/5 

llesrMxc Kimd 

1') 91 125 

[.imiitl ' 

58 611 

Suii(lr> Lialulitie^ 

1.Hi).2/)t: 

( a^li 

94.973 

,iTi(( Ho'-s 




\l I’OIIIlt 

4 39,421) 



Total 

1 22.15 S.S9 

Tolal 

1.22, 15..559 


ANM.VKIS OK WoirKIN'O 


Year ended Deo . 

19.V1 

pile 

1941 

1942 


l(H 

Eh 

Bb. 

Eh 

Profit 

2, (.3..3.3:, 

2.26 624' 

2.08.3141 

2.67.0961 

KxponHOB, otP., writ- 
ten off . 

Heserve Fund . . . 

lii.OlKI 

33.111111 

'25 loll 

25 .(XK) 

fXI.OOO 

Dividend 

2,00.lll)(l 

2 00 non 

2.00,000 

2.25.0(X) 

Hale per rent, per 
annum 

4 

4 

4 

44 

Oarriod forward . 

.39.79(1 

41 414 

24.728 

16.824 

HlffheKt and loweat 
price of Bharen 

49 

49-434 

(.03-414 

56^43 


< Aflor prouiliiii: |oi laxalion (]94(Ji lU KSOOO. 


1943 

1944 

1'I45 

1946 

1947 1 

1948 

E‘ 

Kh 

E- 

Es 

Es ' 

Kb. 

4.55,172 

5.83.234 

5 67,672' 

" 61 2('l 

4.25.9.14 

3.97, .502 






1.999 

1 33 903 

1.96.474 

2 37 M'4 

5(1^S^' 

35 422 

2.221 

2.60,000 

5,75,(H)0 

4.00,000 

4 00 000 

3..50.0(l(l 

3.75.000 

6 

n 

4 

4 

U 

3i 

BH.fl9.3 

•(9,85 ^ 

29."41 

5 62,3 

46.145 

64,426 

65-534 

126-624 

128-110 

148 ',-125 

162*-lfl1 

109-fl7i 

M'l41i |{- 

2().()00. (19421 

Eh 35,000. 

1 1945) Kh 

2(1.000 



IINVRSTIVII.NT A FIIWINCi: CO.. LI). 

nJ' » l*n\Ml(’ lamilod ( nmpanx in Ala> . 
ISOfi, juiJ l■nn^('l‘U’d into a Piddir LinnP'd (’nmpan\ 
nil PJlli Aupiisl. Iin^ Diinilnr-' W II N Aliilud 
niorn, il I"' Pmish .) I. Ksplni S<m n larifs llnd 
A Co., lal , I 'll I Inrcd Hank Puddini’s (''nlciitla 
Audilnrs- I*Mc(' Wainiliniivr Prat A Co 
(^ipital ant linriscd Ps 1(1 IKMMKI Issued and 
fnibscnlM’d - Ps !I.(H1,U0(1 Ps ;>.()() OOil ,,, T,. IKK) Ordi 
nan shares fil Ps. KHi each, Ps 2.00 0(H1 mi 2.IK10, 
per eent. (tn\-freel lirst eimnilatne Pndeivnee 
shareH of ILs 1(X) eaeh. and Ps 2 00 000 m 2.000. 0 
per eenl. (lixahhO seeond euniiilalive Pn'feronee 
shares of Ps. 1(X» each, nil fully paid np. The seeond 
runiulatTvo Preferonoi' shares rank, as regards divi- 


dend and eapital nexl allei llie liisj Preleroiice shares 
and 111 priorilA to lln- Oidiiiarv shales. Aeeoiints 
hall-yoaih relvnaiy and .\u‘jii‘*t. Meidiiius Jnl> and 
Ih'i-emhv'i No roKistration lee. 

Tile ( nnipaiiy was formed to in\('s| in sh.ires of 
•‘aretullv seleePal Companies also m securities issued 
h} CioAeiniueiil of India. ProMiicial (lovr'rnments, 
Miiiiieipal and PoM Trust Deheritures They also 
lime powei ti» act as a guarantee ('oinpan\ and as 
(Capitalists, l-'iinineial and or Monetary Af^ents 
I)urin }4 the yr-ar. 10 10. the authorised eapital of the 
Company was inerensid twiee ns lollows — 

(fd Tn Morch it was inereused from Ps. 5.00.000 
to Ps lOOO(XK) hy the ereation of 5,000 
new Ordinary shares of Rs. 100 each. 
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{b) Jii Juljr It lijriiin uuToasod from 

JO,(K),l)tXJ I.Ul.OiK) by the rrea- 

tion of GjOtH), G per cent, (taxable) new 
Hecond cum illative Preference shares id 
Ps. KX'i each. 

The iii^jiied and subscribed capital was also increased 
twice during thi' same period as below 

(?) In March it was increased from Ps 

to Ps. 7,(HMH)0 by the capit.'ilisiition oi 
Ps I’.rid.lKIO being part ol the undividi'd 
prolits stiiridmg to the ciedii ol the Peserie 
I'und ; and additional Ordinary 

shares ol Ps IlH) each were issm-d as 
hoMiis lo the existing sharehoIihMs in the 
pri»portioii ot one additional shari' for e\ery 
old Oldman share held on l!Mh Maieh. 
194»; 

(/?) In July it was lnrlhei mcM'ased to 
l*‘' IMHI.IHIO h\ the i.sne of ‘J.tKH). (i pel 

ANALYSIS ot 


eent. (taxable) seeond ciiiiinlatne Preler- 
enee slniies el Pa lUI eai li at a preinium 
ot Ps. It) per shaie (o the hohlen ol |»olh 
the first nimnlalne I'relereme slmres and 
the Oiilinar\ shines as on llMh Jnl\, ItUti, 
in the proportion i»f two second lunudative 
Preference shaies for every scmmi lirst 
ciiinnliiiive I’rcli'UMii'i' shares and di Ordi- 
iiar\ ^ hares li(>ld 

llalaiKi- sheet as en Jlsl Aiigiisl, 1!)|'^ 

. '''' 1’^ 

^ anilai ‘Mhuhi'I Invc-Rlineiio* IL.II.IIV) 

l{e-<T\t‘ tunil.-> 1.0.1.‘H)U lji(|iii(l Asf.els QJSl 

I' I e III I li 111 nil 
Sli:m“- .7). Mm 

Siindiv Ivialnlilich 
Prnlll ji 11,(1 l.li''S 
AkoiimI to. 41] 

’lolal 11.% 77a Tnlal 11.%.7/.^ 

\\di:KIN(J 


Malt vear ciidod 

Foh. 1144 

Aiig 1944 

Fell 1<)4'. 

Ang. 1145 


Bh 

its 

Its 

I Rs. 

Profit 

77.482t 

31.009* 

1:8.267 

' 30.644 

ItcMcrve Fund 

10.000 

10.000 

lO.OOo , 

15.000 

Other Fund . * 

50,000 




lUvidcnd . . . • 
Dividend rate per 

12.500 

12.500 

'lli.WKl 

“l2,500 

rcMit. per aniniin 

10 

10 , 

10 

10 

farried forward 
Highest and lowest 

6,Z4S 

9.754 

10.521 

8.56.5 

liricp of shares 

199-190 

195-190 

225 185 

225-22() 


•After pifuidiiuj tor i.imiIioii >8 441 H- .S.IMK), 
t Iiulinleh l!s Mi.iioa, i)i'o\ision foi taxation, 

II On ti e iiicicased (iidiiiarv Sliaic Oapital 
«! After fj aiisteri'ini; Ifs 1,.1S()fl(i Ironi (JimicmiI 
\f1n iraiislen mg IN TH.OOl) tioiii (leiwrul 


\h I“1<. 

Aug. 1146 1 

l■el. 1')4, 

A lie. I'MV 

I'VI. 19 IH 

Aiig. 1941) 

Rs 

Its 

Its 

Us 

Us 

Ui. 

39,227 

2,.55.1!.4 ! 

32,S64 

67.M'0 

82.225 'ti 

1.10,5151.1 

20.000 

2,2(l.<HHi ; 






111 01)0 

‘ sVodii 

55.01K) 

80.000 

is.oooii 

25.01)011 

1B.7MI 

1B.7MI 

18.7'il) 

18.760 

6 

10 ; 
1.3 776 ; 


n 

74 

74 

7.712 

9.4M^ 

16.41.1 

15.801 

18.441 

220-215 2r)2(HC 

'2 48) IL. '"i.OOO 
wiitlen h.u'k 
of Its 5.(H).niH) 
IfCvIM’VC' 

Kcm rxc 

212 I'M) 

HI) 

190.125 

126-100 


IVAIN JOINKS, Id). 

Pegistered IDIH Dneetois-J || Parke, Pai 
Pahadiir (i. \'. Si\ail\a. Managing Director — S. J 
NaW'C, “ Pollof k House, ” JSA, Pollock Si reel , 
C'rdcutia. Auditors — Ford, Phodes, Tiiointim Co 

Capital authorised— Ps 4,K0,()I)(I Issued and siih 
scribed —Ps. 2,4(),I)(K) in 1,20, OIK) Onliiiary siiares of 
Ps. 2 each, fully paid iif). Accounts yearly to MOth 
S(‘piemher. Mooting June Pegistration fee Pe. 1 
|)er scrip. 

The (Jompany cariies on business as fieiicral Mer- 


chants. M.iiiiilacl hums’ PepresiMilal i\e,i (Fnglish 
and Foi^igii) and Stockists of Pailwa\, JnUi Mill, 
Cotton Mill, Tea (Oirdcri aaid Fn^inciMing speeialiiicH 
Palame Shei'l as on .’{Otli S(*i>ienihcr, ill 



i{ 


Us 

C.iinlal 

2 40 (HK) 

(Ik llliieli 

f)6,y.Y) 

Ke.se 1 VC Fund 

l.V],fl'.7 

L(-,s l)e|M'eei:i 1 ion 

49.182 

nilu'c Fmiil 

4H 14, t 


— 

.siindiv Liuiiilit 

2.49 489 

llloel^ 

7.5/, .3 

I’jnfit and Losh 


Lii|Uiil Ashets 

7.53.668 

Aeroiint 

70.7,12 



Tol'il 

7.61.221 

'1 dial 

7.61.221 


^NA LYSIS OF won KINO 


Year ended dept . 1138 

llB. 

Profit 12.305 

Depreciation . • • 1,516 

fiotierve Funds . . 

Other Fund ... 

Ordinary dividend 
Ordinary dividend , 
rate per eent. per 

annum 

Carried forward . -11.996 

Income Tax and : 

Super Tax ... { 

Hiffhest and lowest j ! 

price of shares . 2i*U ! 


1939 

1940 

• 

1941 

Us. 

Rh 

Uh 

8,930 

24,557 

44.024 

1,382 

1.396 , 

1.270 

5,000 

5,00C 


15,000 

15,000 

! 

6) , 

64 

4.448 

3,713 ; 

21.467 

135 

10.047 ' 


14-B 

31-U 

2311 


1142 

1943 

1944 

Us 

B.h. 

Us. 

1,15.324 

1.33.'.:52 , 

1.84.546 

1,130 P 

827 

740 

5,000 


m.M« 

5,000 

" 13,000 

28,000 

30.000 

22,500 

26,250 

124 ' 

9| 

1012 

1.661 

5,381 

1.298 

94.000 

93^ 

1,33.6.38 

3113 

3|2| 



1147 

1946 

1147 

Rk 

Rh 

Uh 

1.45, C8£ 

1,47.866 

62,714 

668 

606 

558 


lO.OIKl 

12,143 

"io.lHM) 



5.000 

.30,001', 

46.0(K) 

45.(K)n 

12i 

18j|' 

189 

6,315 

8., 575 1 

8.589 

1.00,000 

90.000 1 

70,790 

6B-4 ' 

IH'5 1 

94-44 
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JAMI'S WHI(;HT, LI). 

JleKiBWed 1987. Diri*ct()rH— A. V. Keith. H. A. 
Pickott^Hottph N K. Wri^dil (Socrotan i , 2‘J. 
('hitlaraTijaii Avenue. (JaleiiHii. Auditors — (feor^jo 
Head & ('o 

(’npiial autlioriH(id— U h. ir),(K),0fK). iKsued and sub- 
senbed Hs H.ir) (KK), Hk I..8(l.(lfl0 jri 2, (19(1, 0 jM-r 
eeiit,, (tax-tree) euniulative Proferenee shares of 
Hs. 50 eaeli, fiillv paid up, earryiiiK preferential elaini 
to repayment of <a]utal and arrears of dividend in 
priority to all other sharo.s. without any furtlier 
ri^jhts til participate m profits oi assi'ts, -|{s .5.87.50(1 
in 1, 1 7. .500 Ordinarv shares of Its .5 each fuHv paid 
up, aiul Its IJ7.MI0 in 1,17,500 Deferred shares ol 
lie 1 eaeh, fiill> panl up The ()i(linar\ shares are eii 
i.illed to r('«(MW' riut of tile profits availalile for dividend 
in <‘a<}i vear, after pavin^ or proi idmij: foi Uie dividend 
on the Prc'ferenee shares, a (tax-free) pnTerential 
dividend not. exeeedinp 7 per cent jior annum - of an\ 
surplus profits reniaininj^ availalile, these slmres are 
entith'd t.o five twelftlis and the Defern^d shares to 
seven-t Widfths Tn a aindin^ up tlie Ordinary shales 


rank for repayment of capital in iinonty to the 
Deferred shares; of any surplus assets reniaininp. 
after paying off the whole of the paid-up capital of 
the (’omparn. the Ordinary shares are entitled to 
five-twelfthSj and the Deferred shares to seveii- 
twolfths. Accounts yearly to 81st Deeembet. Meet- 
ing Ma.v Registration fee Re 1 per deed, whore 
fhe eonsiderntion money does not exceed Rs. ],00() 
and Rs. 2 per deed where the eonsidi'ration exceeds 
Rs. 1,000. 

The (V)mpany look over the business of .Tamos 
Writdit, dealers in and agents of various kinds of 
wm(‘s. stores and provisions. 

Ralaiiee i^heid ns on 31st Deceinhor, 1947:— 


('apital 

Share t^rrninim 
Account 

Suiidrv liiahiliticf. 
Profit and Torp 
A ccount 

Tot il 


Rp 

5.50.000 

(JroHP Uloc.k. in- 

R.p 


rludinif OoodvMll 

2 13.087 

52 500 

TiORR Dcprcci.-ition 

29.145 

.31.600 

Nett Block 

1,83.947. 

33.55B 

Ijifpiid AbboIb 

4.83.716 

6.67.658 

Total 

6.67.658 


ANAT.YRlfi OF WOPKINO 


Vonr ended Dee 

1938 

19.« 

1940 

1941 

1942 

1943 

1914 

194.5 

1 

1946 

1947 


Rb 

Hfl 

Rh 

Rr 

Uh 

Kk 

Rs 

Rh 

Rs 

Rb 

Profit 

27.506 

44 196 

61.4791' 

51.555! 

64.8051 

-14,894 

1,831 

I2.781(fl) 

10.493 

32.43!) 

llopreolatlon . 
Kenerve Fund 

0.272t 

3.963 

4.270 

7.153 

2.097 

1 083 

860 

850 

850 

1,272 

Prof. Dividend 

7.800 

7,800 

7.8(K) 

7.900 

7.800 

7,000 



7.800 

7.800 

15.60(1 

Ordy. Dividend . . 
Ordv. Dividend 

10.600 

26 260 

28.000 

28.0(H) 

28.000 





17..500 

rate per rent 
per nnnntn 

3 

7* 

8 

s 

R 







r, 

Dofd Dividend . . 
Oefd. Dividend 


2.450 

4.900 

A.m 

4 900 


1 




rate per (mmiI 


3A 

4.801 









per annum 

Onrrled forward 

i.06fl 

7 

11.310 

16,012 

7 

27.020 

3.24.3 

4.224 

M55 

10.198 

B.25P 

niphoBl and lowenl 











price of HharoB 
(Irdv 

6J5 

6ft 4i 

6Mi 

(.i-3 

51-5 

6f56 

7i-4i 1 

'iX-41 

5M 

41-3 

Defd 

2^-1 

Ul 



IR-l 

241i 



2CU 

ii-n 


t Includes I’reliminar.v Kxponses, elc . written off 

I After pro\idinK for luxation (19101 Kh 21.00a. (1941) lU 25,000, (1942) Kb 25.457 

III) Includes Kb. 1.232 heiiijr reOuid of lii(*onie Tux 


JARDIIVE HENDERSON, li). 

Regiatered 1946. Directors Edward Alfor^l Patt'r- 
Hon. (Jitdharilal Mehta, (leorgc Mason Maekinla.x 
•loliii Douglas Keith Brown, (1. C. Bangnr. Hugh 
Clough Waters. Registered Office— 1, (3ive Row 
Calcutta Audilors- IiOvelock iV Lowes 
Capital authorised— Rs. 8,50.00.(XX). Tssued 
Rs 2.50.00,000. Rs. 2.00,00,000 in 2,00.000 Ordinary 
shares of Rs. 100 each, fully paid and Rs. 50,00.000 
in 50.000 5i |)er cent, (taxable) cumulative Prefer- 


ence shares of Rs. KK) each, hilly paid up, carrying 
preferential claini to repayment of capital hut without 
any further right to participate in profits or assets. 
Account.s yj'arly to 81st March Meeting in .luly. 
Registration fee Rs 2 per deed. 

The Company was formed to acquire and carry on 
as a going concern the old established and well-known 
firm of Messrs. .Tardine Skinner & Co., of Calcutta, 
carries on an extensive business as general Traders 
and Agents, Shipping and Insurance Agents and 
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Gunny Exporters. The CJompany acquired virtually 
the whole of the capital of the well-kuown concern of 
George Henderson & Co., Ld. It has also acquired 
the entire share capital of Ewing & Co., Ltd., dealers 
in fertilisers and Maitland Craig Lubricants Ltd., 
dealers in oil.s and lubricants. 

Ibilance Sheet as on .'list March, HM8.— 

Rs. Rs 

Capital 2,50.00.000 (JroHS Block (Le»s 

Reserve Fund 9,00.000 llepreciation) 18,06.08,J 
Other Fund 3.00.000 Goodwill 35.27.297 

Sundry Tuahili- Sundry AsBelH 4.14,07..567 

ties 2.0::.99.501 

Rrotit and Loss 
Account 2,41,446 

Total 4.67,40,947 Tnlal 4,07,40.947 


ANALYSIS OF WORKING. 


year ended March 1947a 1948 

Us. ItH 

Profit . 14.85.715’ 30.65.082* 

Depreciation 73,511 

Reserve Fund 4.00.000 5.00.000 

Other Fund . 1.00.000 2.00,000 

Dividend . . B.OO.OOu i 20,00.000 

Dividend lato per ! 

cent per umiuiu Us 4 piu 10 

share , 

earned forward . 1.48.93'’ 2,41. 446 

lliitliest and lowest 

price of shares . 2*^0-193 217 166 


It Accounts shown tor the piMioii inuii 
, 161 h Octohei, 1946 to 3lHt Aliiieli, 
1947 

• Alter proMilint’: toi tiixutioii il91i> 
IN 8,00,000. tl94in It- l7.2S.IHht 


KALIMPONG ROPEWAY CO., IJ). 

llegiMered ID-l) Directors — .1. F. K D’An^ers 

W illis Sir Jbreii Mookcu'ice, A N. (hlliiig, Raja S T 
Doi'li, (.i.J , A .1. I'jikins. ( n.i-’. Managing Agents- 
Gillaiiders Arbiithnot iV CIo . Ltd., H, Netan Snbhas 
Road, Cideutta Auditors I’nce, Waterhouse. Peat 
A- Co. 

Capital aiiilioi'ised Rs 2(l.fK)0n(l Issued and siili- 
s(.ril,(«d__Rsj 4,.n(),(KK) in 45,(100 sliai(‘s oi IN 10 eadi. 
hilly paid uji Accounts vearly lo ‘Hsl Marcli Meet- 
ing .latiiiarv (follow mg \eai) Regisinilion lee 
Rs ‘J per deed 

ANALYSIS OY 


Year ended Mar. . 

1938 

1939 

1940 ' 

1941 


Ks 

Rs. 

Rs 

VLi 

Profit .... 

43.903 

66,871 

44.218r 

73.548 

Depreciation . . . 

14,055 

16,119 

16.952 ; 

17.095 

25,000 

Reserve Fund . . 

10.000 

40.000 

18.000 i 

Dividend 

i 22,500 ' 

IB.flOO 

33,750 

Dividend rate per 
cent, per annom 

1 5 

4 

4 

73 

Carried forward 

1 16.091 

8.843 

18.109 1 

15.814 

Highest and lowest 
price of shores . 

1 15-lU 

113-93 

103-9 ' 

lOHl 


r Includes IN 35.000 transferred from Reserve Fund and 
the Fire, in April, 1939 

I After providing for taxation M9421 Rs 17 521. (l'^43) U.s 3 
(1947) R- 16.752 


'Hie (Joinpauy optTates a ropeway lor the transport 
ol goods betw'i'en Kabiupong and Riyaug Station, on 
lli(* 'IVesta, \hdlev branch of the Dnrjecling-HiiiialayiiM 
Railway I'aIciisioiis Co , Ld (Now m l.uiiiidiilion) . 


Rulam* 

,* Shei'l as 

on .‘list 

March, I!>I7 ~ 




Rh 


IN. 

Capital 


4.5().(KK) 

Gi( lllock 

5,92.265 

Rcsci ve 

|•'UIM1H 

85,000 

|)l'|ll'l'i'Ul 1 lOII 

1,81.138 

Sumirv 

le- 

9 445 



pMilit 

illld liOHH 


Nell Uloek 

4.11,127 

Arcdunt 

48.652 

I.Kiiiid AhsiUh 

1.81.970 


Total 

5.93,097 

Tot 111 

5,93.097 

WORKING 




1942 

1943 

1944 

1945 1946 

1947 

Rh 

Kh 

Rh. I 

1 

Rk Rh. 

Rh 

61.197; 

60,646! 

44.0121 

48,552; r,7 43n 

62.4431 

16.665 

16.689 

16.701 1 

2(;,835 29.001 

29.059 

15.000 




1 

lO.'HlO 

33.750 

33,750 

27.000 

2;: '•<« "Efiot' 

22.500 

7i ' 


6 

5 


11.596 ; 

11.803 

12.114 I 

1 

9.331 ; 15.26B j 

1 16.15'J 

133-93 

12A-12 

17i-123 

160-143 U.V14;. 

154-lOi 


deduct inu It 70 326 heinif expenHes in connection wifh 
1944 > IN 12 597. (194 Its UMKKI, (1946) Rh Ul.lKHl, 


KANGRA VALLEY SUTE CO.. LI). 

Registered 186S. Directors itai Ibihudur Gaiiga 
Saran, m.l.a., Sir William Roberts, cik., Rai 
Rahudiir Ram Rattan Seth (Mariugiiig Direetor). 
Secretary— Lain Cbuiii Lall Kapoor. Regi.slered 
Offiee-l:5, Qurzon Road, New Delhi. Aiiditors- 
A F. Ferguson & Co. 

Capital autliorised—Rs. 2, 00, 000. Issued and Bub- 
senbed— Rs. 1,57,600 in 1,576 shares of Rs. 100 eaeh, 
fully paid up. Accounts yearly to 30th June. Meet- 
ing November /Decoin tier. Registration fee Rs. 2 
per deed. 


The Coiiipauy w'orks .slate quarries at Kuriyaru in 
till' KatiLMii Valley, and at Kund near Rewari, sixty 
niileh south ol Delhi on the Rajputana-Malw'u Rail- 
wttv The iiroperties (quarries) ut Kimyarn and 
Kund are held under lease in perpetuity. 

Ralafiee Sheet as on 30th June. MMH — 

Rh. Rs 

Capital 1 57.600 Block Expenditure 

Kesme Fund 1,22.000 (Legs Depreciation ) 1,19.484 

Other Funds 39.961 Idquld Assets 4.36.414 

Bundry Liabilities 1.31,841 
Profit and Los.s 
Account 1,04,496 

Total . 5,55.898 Total 5,65,89. 
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ANAl.YKIg OF WORKING. 


Vear ended June 

1939 

1940 

1941 

1942 

1943 

1944 

1945 

1946 

1947 

1948 


Rh. 

Us 

Rb 

Rh 

Rh 

Rb. 

Rs. 

Rb 

R» 

Eb. 

I’rofll 

41,043 

35,767 

24.454 

2fi,667l 

26.5641 

27.4281 

26.468i 

39.24U 

64,5211 

48.689S 

Dtliruoiatmn . . 

4.15,5 

.3.576 

4.003 

2.646 

3.11b 

3.339 

3.174 

3,035 

4.436 

4.711 

Reserve Funds . 

15,001' 

7.500 


7.500 1 

30.500 

5,000 

Dividend . . 

Rate per cent iwr 

23.640 

23.640 

23.640 

23.640 

23.640 

23,640 

23.640 

28.368 

1 

28.36P 

23.640 

annum 

16 

15 

16 

15 

15 

15 

15 

Ilf' 

IB* 

15 

Carried forward 
HIpbeRt and lowest 

2.69'J 

3.741 

m 

933 

739 

1,188 

842 

I.IHO , 

2.397 

17.664 

price of filiarcH 

* Iiit'IndeK |{oiinH 

2 5 '.2211 

o| 3 pei 

26t] m 

eent 

300 245 

27.1-2.34 

300-234 

ao5-::e5 

368 285 

418 3'i(' ; 

420-380 

390-200 

1 Alter provnliriir 
(1947i Rh fl(,.(KKI, 

tf» taxation f1'i42i IN, 11,(8KI (1943) Rh 9.(HKI. 

(1948) R- -nooo 

(1944) R- 

34.niH) (1945) Rh 34, (KH). 

(194i,) R- 

, 32.500 



KAUAMM ItA l<h;Vi;i.()rMI';M CO., I,y. 

Kr^isl Cl ('(1 I.PJII i)ilr(l(ilv W II S M If llcliii'>H‘ 

'I llnriili\. .1 L Kspicii I (' A1 ji1i1;iIi M;ili:ii:i|a* 
(lliir:i| HiiliiifliM (il hiiiduaii Maii,i}.’:iii^; Aleuts liinl 
iV Co, lid Chiiftcn'd Mini. Miiddm^s Calnilla 
Auditors- LiaclfK k A laov's 
Ciijiil.ul niitlionscd |{h Issui'd and miIi- 

•scrilu'd— Ms ‘J(l (l(),il(Ht Ms CiiKMKio m 1 .'jtl.llDd 
Oidiiiiirv sliati- ol Ms Id cadi and Ms '> dd.ddd m 
r»d,(ld() Koiindfis' shares ol IN Id each, all lully 
puid lip The ()idiiiar\ and l''onfideiM’ sliares uri' 
enlitled each lo onednill oi the piofiN Aecfiuids 
hall veaily, .lime and Deemnher Aleelin^s N'o\einh(>i 
and .lime No loi'isl latmn lee 
TIu' (^mipaiiv holds a eonee'>sion o\<'i tiie wliole ol 
the North and South Karanpura Coallields eoinpiisiii^ 
.‘{,H7,d-V.I acres ol (oal hearini^ lands within the 
Hazjirilia^di District m the pfo\mc<' ol Mihar Out ol 
tliLs, an aie.i id 1lid7L* Mi,dias has heim taken on 
ir.jiiin^ lease and siilih'ases o\('i Ki 7o7 Mi^ihas i unhid 
iiifiLMtid Mi'dia.s III S.mnda, I dfil Mi' 2 ,has m Siika and 
l^‘l7l-^ Mi}'h;is III Melmara D.iri and (ddi) ha\e hcen 
l/r.ii'led hy tin* ('oinpan> 

The Coinp.iin also holds |'’irefla\ le.ises o\<‘r an 
area ol !) Sd‘J thclias m Moiizas Himdii. etc*, m the 
Karanpura coallii'ld A snhlease ol the liieel.iv njilils 
ovi'r HHS Mifdiai has hei-n Planted ]i\ the Company 


In aihhlion t<i the aho\e, it Imld a l.miesjone least' 
o\ei l,‘i21 Mi^h.is i»l land m I In* ahovenientioned 
In -Ids 

The fields helono to iho Senes and eoiilam Marakar 
loal siiiiilar to lliat m the .Ihmria and MaiK'e'.Minoo 
I'jelds. A ven lame i|iiantitv of first-class coal has 
alreadx heem pn>u«d, ludh in the thinner seams, and 
III the laiye nimdu'i ol seams of eNciptioiial thicK- 
inss ^\lli<h foim a < liaraetei istie featiiie ol the 
Kaianpiira Fields Mros|ie( tine, opi'rations eonhnne 

Tin* Sontli-K.istern portion of the fields is served h> 
the Mailwat lines o|i(‘n(‘(l fiom Merino and Chandil, 
niectino at MarKakhana »1 unction from wliieli point 
th(' Central Indian Coallields Mailway link.s llie field 
with DaltonoiiiiL'e on the Fast Indian MaiUvay there- 
hv jdloidine lliioi4;h coniK'ction with the North and 
West 


Malaiiff' ^lloel a> on Ailih .lone Idh- 


(’apilal "IHHKHiO 

Kesern* Fund 12.28 449 
nilicT V'uml r/lW 

.''Uiidiv liiahilitu's 24,21893 
Pfitlil and 
Arconnt 


IN 

(liMS- llloc.k in- 
cliidilie (Inndwill 41,24,013 
l.es, Di'Viecialion 12,01.779 


Ni'lt ItlofU 
l.Kluid Assets 


29.22.234 

27.98.0S1 


Total 


Tfdal ')7.2ii.2BS 


ANAI.YS18 OK WOKKllSfJ 


Half-year iMidnd .1 Doc. 1943 June 1944 De<>. 1944 Jniie 1945 i Dee 1945 Jnm' 194fi Dee 194r. ! .Inne 1947 Dor 1947 .IniH' 194K 


I U.H 

Prom I -36 3221 

DenrfMMution .... 

UeHui’ve .... I 
Dividend (Ordinary) ; 

Dividend rata per 
cent, per annum 
Dividend (FoiiuderB' 
flhnreR) .... 

Dividend rate per 
cent per nnnnin 
Onrried forward . -J4.380 

llirhent and lowest 
price of sharee . 1B3-I2i 


Rh Rs ! Re. 

--6.5721 45.1401 1 1. 26.8771!' 

1.72(e: 27.859* 

.SO.diHi 
18.750 

24 

18.750 

n 

-40.952 -7,532 4.ai6 

393-27 36!-293 


Rs. 

Rb 

R- 

65.6691 

1.25.5507 

1.18.22(0 i 

24.190* 

38.900* 

i 


25 (lid 

56.2SO 

‘lB.'7‘.0 

211 125 


31 

71 

18.750 

28.125 

56.250 , 

7i 

111 

2'7 

7,985 

13.304 

19.025 

61 .36 

763-497 

154-73 


IN 

llH 

Rb. 

1.23.192' 

96.%1 

721 

44.59311 1 
816 

5f..250 

56.25(1 

23A37 


n i 

3^ 

56.250 

56,2,50 

23,437 

223 

29.717 

221 

13.457 ; 

9| 

10.359 

75^393 

49-28 

49-.301 


* InoludpB ProRpeotinir Kxponditure. etc., written off 

1 After providifiB for tavation Il2'43) Hs 60.000 ^6 '44) Hs 15.000. (12 44) Its 20.000. (12 M5) Rs. .50.000. (6/46) Rs, 70.000. 
(12/46) Hs 1.50.000. (G 47) Rs 1.20.000, (6/48) Rs 5.000 

|i Includes Rs 2l),29.S beiiifr relund of Ineoine Tax and Rs. 25.000 heinp adiustinent of Excess Provision of Income 
Ruper Tax nude In previous periods 
1 Inrlnde^^ Rs 2.5,000 trnnsfened irom Reserve >^lnd 
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kl MARDUl'Bl FIRECUY & SlUCA WORKS, LD. 

Rt‘Kistur(‘(] 101 i). Directors — J. H. White, Sir 
.K'han^ir CJInuitlv, T. ('. Hornby, M. K. rowvala. 

Ap:f-nls— Binl Co.. Ltd , (’haitnvil Hank 

Jliiildin^'s, Calcutta. Auditors— lajvelock A* Lewes 

Caiutal authorised— Rs. IG,(H),tKKl. Issued and suh- 
sciihed— Its. 1;H, 50.01 K). Rs. 7.50, (KK) in 75, IKK) Drdi- 
ii.iry shares oj Rs. lO eacli. fully paid up, Rs LMlO.ilim 
111 L’.OOO 7 per cent (ta,\ free') cuniidalixe Prelcieucr 
s[i<ires ot Rs KK) emh. fully juaid up and lairrMii^ 
prcterciitial claim to n'pa.Mumit ol capilal and 
(N 1,00 (MIO in 4. 0(1(1 5J pi'p c(Mit (lavahho i uniiila- 
li\e redeeniahlf' Rreien'iice shares ot Rs 1011 each, 
fully paid uj) The L\0(K1 7 per cent lVclerenc«‘ shales 
I'laA he paid (»ff a I a ti'ciiiium of Rs 5 per share. 
The 4.000 51 pel cent I’refcreiici' shaies lank lioth 
. 1 ^ to dnuh'iid and repaMiieni ol cajntal. nevf after 
fin- 7 pel cciil ]*refrMeme sliaies and an' redoenialde 
at par at (In' option f)f tlu' Coinpany m whole or in 
|)art any time after ten rears li im (ho date (»f the 
i-^iie 

In Septemher. If) IS, (In' issued and snhscrihed 

ANALYSTS 


Vtar eiuletl Dec 

19,18 


1940 

1941 


Us 

II h 


Rm 

"rofit 

2 59.932 

1..T4.107 

1., 32.71.5 

I.47.9H3|i 

IH'prpcintion . . . 
Kc'^ervo Piinds . . 

l.il.1.53 

vfi.tx',; 

7*; 321 

75,226 

(Mher Fund . 
I'lTtorpnce D i v i • 

L’il.flOd 

5.(Kl(l 

5.742 

5.750 

dend . . . 

14.000 

14,(KI<J 

14,000 

14.0(K1 

Dividend (Ord ) 
Dividend rate per 

BO.lXJd 

4fl.(l()fl 

.MI.IHK) 

60.00(1 

cent, per atinuin 

20 

ID 

12i 

kS 

Carried forward 

23.762 

2'.’,77(. 

10.428 

3,435 


capital of the (’onipaiiy wa.s iiiereasod to tlu' above 
llj^ure by the capitalisation of Rs. 1,50,000 hemp jiiirt 
ol the amount standing to the credit of (leneral 
Resi'rve. Rs 15.000 lu'w Ordinary shares of Rs 10 
each wero created and allotted to the holdi'is of (he 
existing Ordinary shaies as on ‘Jnd Se|)t('nil)er. lOlS 
111 proportion of one new share loi e\er,\ lour exist in< 
Onliiiary share's held on the ‘Jnd Septi'inber, 10 IK 
The Kuniaidhuhi Kirecla,\ and Silica Works were 
started in liMH) The work'- an* sitiiatc'il centrally in 
the ooallields. at Kiiniardhiihi. District Alaiihlium, 
Rebar, and are ('oiniiped with inoderri inaehiii(*ry for 
the prodi'ction of silica bricks for steel plants and 
coke mens, and toi all classes of firebricks 


Ralanc^ 

‘ Sheet as 

on 5N1 

Ih'i ember. 

ID 


r'apita) 

l;i‘ver\<' ''iMids 
Hlhn l-^i ids 
.Siiiidi \ Lui 111 f'' 
I’lotll and Loss 
Aci'Oiim 

H'. 

12,1)11,1)111) 

1 H6 one 

2 41.0011 

13. VI O'K, 

.,9,n: 

Rs 

(lies Ulocli ,34,6li,'i7(i 

1 1 )r|irt'i'iut 1 1 31 6(1,1111 

Nell Tlloclt 3(HI.W) 

l;i'|iiiil Nssi'ls 77 16..33'' 


'I'm ill 


Tel at 30.16.R^M 

' WOUKINfl 





1942 

194.3 

1014 

1045 

1046 ; 

1047 

lU 

Rh 

ID' 

Uh 

Uh 

Uh 

1.75.3631 

82.951 

25.(H)r 

5.890 

1,91.7431 

97.980 

85.000 

15.760 

2 0,3,14011 
04.176 
?() 000 
31.704 

7 >1) 

"Obi 

3U.()(li 

3(i.')/i' , 

2.08.59.3|i' 
BO.l'M ! 
30.0111) : 
25.000 

3.78,6201 
22.308 
1.55 001) 
%.0()o 

14.0(M) 

40,000 

14.000 

40.000 

14 000 
40 1101) 

14.00" 

40.il|il) 

14.(KHI i 
50.(100 

24 442 
60,000 

10 

10.962 

10 

9.965 

10 

13.225 


10 

\i.m\ \ 

10 

35,0.38 


I Alter sellini’: side as n lleKt>r\i- lor (avalion il<l4)i|N C2,(idli, OH’.) Kn HT.IMHj, (1'03) Uh I.iTa.MII), 0‘I44) IIh 1,25„VH), 
il'Or.) Its I'OM 11, s l.WKK), (1047) Its 2.7 S.O(iO 


MACI AlUANK & CO., LI). 

Registered RRd Directors - R N Ibaldar. Xawab 
Sir K. G. M. Furoqui, A. f’oddai ]\lariaging 

Agi'iits — James A' Co , lai , 25, Netaii Siibhas Road. 
Calcutta. Auditors R'iio, Waterlionse. Real A Co. 
Cab’iitta, and A. I'. F«’rgiison A Co, Romba\ 

(.’apita! aiilhorised. issued and siibsenbed- 

Rs 7,(K).0(K). Rs. (i.JIOOO in l,‘,JI)HiKi Ordinary 
shares oi Us. 5 each. Inllv paid iiji and Rs (ift.tKH) m 
(i(>,()(K/ Deferred sbaie.s of Re. 1 rwb, lolly paid up 
The Ordinary shares arc entitled to renive out ()t tin* 
prolits a preferential noii-eiimiilatne dividend at the 
ral« of 7 per cent, per annum and tin- suridiis profits 
available 'will he dnisihlo eiiuallv between the Ordi- 
nary and Deferred shares In the case ol a winding 
lip the surplus assets available sliall be ajiplied, 
first, in iepa> merit of capital on the Ordinary sbarcN, 
mondly, in repayment of capital on the Deferred 
shares and, thirdly, the balance shall belong one-lialf 
to the holders of the Ordinary sliare.-i and the other 
half to the holders of the Deferred sbaros. Accounts 


,>eai-ly to Jlst March ( Lrom ItlKi) Mci'ting July 
No registration fee 

In jMhv, HtRi, 55/257 nnissued Ordinary sliiircN of 
Rs. 5 cacli were is.sucd at. a premium of Rs. 4 per 
share to tlu* lioldcis oi tb(> Ordiiiarx sbares only in 
the proportion of smen Imres loi each unit of ten 
shares held. 

The (ompany carries on tin* business of paint rrianii 
factiirers, and bolds Agencii's iii India, Rurma and 
Ceylon for some of the leading Fnglisli and American 
paint iud \arnisb maniifactiiicrs. The factoiy is 
sitnaled at Taiigra (Calciiltii) 


Ralame .Slieel as 

nil 5Dl 

Miirch l!)l^ - 



Uh 


Rh 

Capital 

7,00.040 

(JrOHH Ulork 

5.93.500 

I* r p ni i u in 


U'Hs Depreciation 

2,81,378 

Shares 

2.54.176 



Uefierve Fund 

2 OO.WW) 

Nett lllock 

3.12.122 

Otlier Fund 

46.162 

Inriiiiil AshiOh 

17.23,379 

Sundry LinliilitieH 

6.93,452 



Profit and Lhhh 




Account 

1.41,721 



Total 

20.35.501 

Total 

20,35,501 
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ANALYSIS OF WOBKING. 


Period ended . . . 

Dec. 1938 

Dec. 1939 , 

Dec. 1940 

Deo. 1941 

Dec. 1942 

Den. 1943 

Dee. 1944 Mar. 1946* i Mar. 1947 jllar. 1948 


El. 

Bh. 

Uh 

Kh. 

Rs. 

Ba. 

U8. 

Rh 

Rb. 

Bl. 

Front 

36,577 

43.398 

65,324* 

87,679* 

1.13.707* 

87,1S8* 

1.44,104 '1 

64.074' 

77.93B* 

1.68,186' 

Depreciation , . . 
Reierve Fund . 

18L131 

19.95? 

24.241 

24.730 

14.840 

21,701 

26.000 

20,872 

26,000 

24.-i(' 1 
74,000 i 

30,974 

21.75: 

29.7](. 

Ordy. Dividend . . 
Dividend rate per 

16, 492 

26.387 

.33 (KIT 

36.782 

45,9^ 

33,103 

13.163 ; 

35.632 

49.534 

49.534 

cent, per annum 

5 


10 

10 

126 

9 

9 , 

71 

7tJ 

7l.‘ 

Defd. Dividend . . 
Dividend rate per 


3,3fJ() 

9.900 

11.034 

20.230 

7,356 

7.356 , 

3 448 

5.154 

1 

5,r.4 

cent. [Mr unniiiu 


5 

15 

16 72 

30 65 

11.15 

11 15 

418 

712 ' 

71,' 

Carried forward 
RlKheBt and lowMt 
price of sliarcH 

'’V.56B 

2..322 

505 

798 

1.598 

1,425 

6.633 j 

1.754 

3.253 ' 

2.03-1 

Ordv. . 

73-3 

8fi3i 

73 5i 

7Hi 

7H 

mi 

92-71 

lOJ-81 

151-7 

8i-4i 

Defd 

231 

2|'2 

21-lA 

31^1 

3-ia 

46-22 

46-33 

56-32 

62-2* 

3-1,. 


• AHit provillliiir for initatinn (l^AO) (IOAIUIh 99.994. (1942) Kk 1.97.4G1. (194S) Uh 1.93.1S4. (1944) Hu 4.10.012, 

I.V46) JfH l.G9.fi24, (3/47) IfH 61,568, (3 48) Hh 1,00,204. !i Ai-couiilH hliown for llfteeii months. 


MACNFJLL & BARRY LIMITED 

lU'j'isIcn'd 1!)U) DinM-lors N(‘nr\ CnmplR'Il 
Hnniicnruiii (('Iniinnati) , llic Karl ol linlicaiK*, 
Aiulirw WilliaiJi Taylor, o ii.r . .Aide, slur Darahsliaw 
Shroff, Arlhui (Vi'cdijj; lilo^d .lames Ijaiimer 
StTOiary Alldre\^ llnx' Korster. c .\ Kaiilie 

I’laee, Caleiilla. Aiidilors - KovelocK A l.oue.s 

(’a|Mlal aiilJiorised lls I.IHMHKKK). Rs. 0()(1 

in '1,()0,(M)() (h'dinar> sharcN ol Rh 10(1 each and 
Rn. 1 ,00,0(1, (KKI in 1,00,000 per eenl (tavahhO 
(Miiimlati\o Vn'fei'onee shares ol Rs. KKI each 
iNsued-Rs ‘j.r»0,(Kl,(KI0 Rh. 1 fiO.OO.OOO m 1 r»0,(KHl 
Ordinary shares of Rs. 100 each and Rs |,00.(M)(MK) 
in l,00,O(K) .A,' pel cent, (LuxaMe) euninlative Vn*- 
R'l-enee sliare.s of R.s. 100 each, eairvm^ pnderenlial 
flaiiii 1o re|inynieni ol (’apilal in in’ionly (o 1h(‘ Ordi- 
iniT'.v sliare.s hnl do nol eonler iinv Inrlher nVhl to 
jiailieipale in piolils or iiNsets The Rrefereiiee 
sliai-es do nol eonO’r any \olin^ rights unless and 
until tlie dividend is in arreur.s foi six nionths after 


the due date for the pavment thereof In such ease, 
the liolders will ha\e tin* same \otm|r rights as 
holdeis ot Oidinary shales at aiiv (Jeneral AleotinR. 
rn., oiH- vole on a show of hands and one vote for 
each share lu'ld on a poll 

The (’oinj»an\ wis ineorporiiled in partimdar with 
a ^iew’ to ueiiuirin^ all the iiivestiiK'iits of the C«an).^es 
Transport and Tradin^j Co . Ltd, and all tin* invest- 
ments of th(‘ two Kirms of Alaein'ill A' Co , and Rarr\ 
A’ Co . and a 07 pm' eenl partnership share in the 
A^nmey hiisinesses of those Kirms 

The (*omjian\ has now aeipiired as at the 01st 
March, IIMO, from the Canp.c's Transport and Trading 
Cf , Tdd , all its investments and from tin* present 
iin'iiihers ot the Kirms ol Mmneill A' (’o , and Rarry 
A- ('o . all the inxestinmits land hiiildin^^s and plant 
of those Firms and !)7 pe? cent (►f their inlerest in 
the said At;en<T hnsinesses ot the Firms The in- 
>estments wlinh tin' Company 1ms aeipnred inelnde 
holdings in Tea. .lut(' Mill and Coal Minino (Amipanies 


MARTIN-BliRN, LD. 

IfeniHiered lORl. Directors T. Leslie Martin 
(ClnurmaiO, .Sir Rirmi Mooluu'e'i*. M. F Anderson. 
K. (C Spooner. Seeretary--A (J (Jidley, l‘J, Mission 
Row, Ciilentta Auditors - Rriee, Wali'rhnnse. Feat 
A' ('o 

Capital authorised-Rs. 3,lK).(KlO(tn, Isjiiied and 
subbcrihed Rs 1 .()0,(X),(H)0. Rs. 1 .00,(X),(KX) in 
RC00,0(X} Ordinary shares of Rs. 10 each, fully paid 
up and Rs. 110,(KUKH) in ilO.tXlO 5 per cent (tax-free) 
eumiihitivo redeenuvlile Freferi'iiei* sliares of Rs. 100 
©aeh, fully paid up, earryinii^ preferential claim to re- 
payment of eajiital hut without any further right to 
jmrtieijiate in profits or assets. Tliese Preferoncti 
shares are redeeimihle at a iireminni of 5 per eeut. in 


whole or part at the ojitioii of the Company, at an\ 
time or times after the MOth Septeinlu'r. IPOG. on giving 
not less than six ealeiulai months’ notice, (lonvertihle 
notos—Rs. 4(hfX).000 in S,(HX) 1 jier cent, convertible 
notes of Rs. ollO t'aeli. Tbe.se eon\erlil)le notes will 
mature for n'demption at ])ar on ilie MOtli (lay of 
September. 1070. the Company has the option to 
nsUem al* or aiix of the (•on\ertible notes at par by 
giving six niontbs’ notice expiring on any interest date 
aRer the IlOth day of Se]»tember Interest 

payable hall’-yearlv on IKHli September, and Mist 
March, each yeai. Thesi* notes mav be converted, 
at any time on or after the 1st October. 1947, into 
fully paid Ordinary shares of the Company at the 
rate of 25 Ordinary shares for each eonvertihle note 
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of Rs. 600. Accounts yearly to 30th September. 
Meeting March. Registration fee Rs. 2 per deed. 

The Company has acquired the entire underlakiugK 
ol the lonner firms of Messrs. Martin Co., and 
Messrs. Burn A (k)., and carries on business as 
(ieneral Merchants, Managing Agents, (’ontractors. 
Constructional and Mechanical Engineers, etc. 

Balance Sheet as on 30th Septeinboi , 1947 



Rs. 


tts. 

('apitai. including 

CroRB Block (In- 


coiivertilile noten 

2.00.00.000 

cluding prelimi- 


Sundry LiabiliticH 

13,45.878 

narv expenses) 

1,63.807 

Profit and Loss 


la Kh Drpreciaiion 

6.b.3S 

AcroUtll 

10.10,340 

Nett Block 

1.55.172 



I.Kinid AssCIm 

2.22.01.046 

Total 

2.23.56.218 

Total 

2,23.56.218 


ANALY818 OF WOKKINO. 

Year ended . . . 8ept. 1946* 1947 

B0. 

Profit 7.44.B47t 9.76.9401 

Depreciation . . . 2.903 6.732 

Reserve Fund 

Ordinary dividend 4,87.500 8.12.51H) 

Dividend rate per i 
cent, per annum 81 6i 

Carried forward 1.89.1E 1.97.B4U 

Bii:heat and lowest 

price of Hhuren 44}-32 i 362 18 

• AccountH kIiowii Iroiu 25tli April. 1946, 
to 30lh SeplemliiM. 1946 
t Alter providmif toi liuiitioii (1946) 
Rfl 5,50.01K). (1947' 


* McIi!:OD & CO., LI). 

Founded as a private firm in JH87, the busitu'ss was 
transferred to a Private Tiiniited C-onipany ni 193(i 
A^bich, in turn, iia.s coiuorted into a Publie Linul^Hl 
Comjiany in March, 19-];"). Directors ,1. H. Walker 
(Chnirman), ('bbotaylall Kaiioria, A .1. Peppi'rcorn. 
.1. M. Paton, P L. Hards Secretary — .1. M Pakon, 
3, Netuji Sublias Hoad, (’iilnilla Auditors — lioielmk 
A Lewes 

C'ajjital aiitboiised Hs I M.OO.IKK). Issued and 
subscribi'd— Its. (M. (HI ()()() |{s. 1(),(HI,(K)(I in IO,(X)ll 

0 iier i-ent. (laxalilci ciiiiiulative 1st IVeferenee 
shares oi Hs. 10(1 each IN. ‘2O.(K).0(H) in liO.IHH) o |mt 
cent fta\ tree) ciiiiiiiho i\ c 2uil Prelcrence shares oi 
IN. 100 each. JN .30, 00 OOO iii 30,0(K) Ordinarv shares 

01 IN. I(K) cjcli Hs .\00 000 III ,5(),(KM) lleferred 
Ordinary sliares ol Hs 10 each After the payment 
ol di\id'‘ii(ls on the first and second j*rclerciicc 
shares, tie* Ordinarv sliares are entitled to 
receive 6 per cent. Oi dividend after which the Ordi- 
narv receive Ligli^niiiths ol ihc balance still available 
lor distributioTi, and the Deferred Ordinary receive 
one-ninth .Since the beginning ol the year 194.'), 
Ihe sum of IN. 5,00,(K)() standing at the credit of 
( apital Reserve Account was capitalised by the issue 
oi' bonus Ordinary share, ^ in the tjroportion of 1 for 
every 4 Ordinary shares h(4d. In addition, 
IN. .').00,t)00 Ordinarv .shares at Hs. l.'K) per share 
and Rs. Ti.tX) (K)0 2iid Preference shares at IN. 12<l 
l)er share were issued lor (iisli Accounts yearly to 
31st DectMuber Meeting .lune. Registration fee 
IN 2 per deed. 

(V)usequent upon (he acquisition in 1917 of Messrs, 
Begg Dunlop A Oo.. Ltd , the (’ompaiiy, at an Extra- 
ordinary General Meeting held on 8th December, 1947, 
authorised the issue, for cash of a further 
Rs. 1(I,0()^(XX) Ordinary shares at Hs 226 per share 
and Rs. 20,00,000 2nd Preference shares at Rs. 117-8 
per share. 

At the same Meeting, the issue of t).(XX) 4 per cent. 
(Convertible Notes of IN. .'XX) each was autboriswi. 
These Convertible Notes^ secured on certain invest- 
inonts mature for redemption at par on 31st Decem- 
ber, 1972, but the Company has the power to redeem 
at par all or any of them by giving six months’ notice 


expiring on 3(llli .lutie, 19.1S. or on miy iiif crest dale 
tluTcaiter. At any time after 3lNt Decemhm-, 19-18. 
tlic holders have the ojitioii to convert inio fully ptiiil 
Ordmury shares at llu' rale ol two (hdiiiary shares 
lor each Note ol Hs. 6(H|, Imt allot iiieiits will oiilv he 
uiad(' oil the 31si December, lollovving the dale ol tlu* 
cvcrci.se of the ojition, (he Oidiiiarv sliaies so allotted 
carrying dividend trom the lollovving 1st .laiiiiar.v 
The Company is tlic' well-known Calcutta Merchant 
House which has under its mnnagciiuMit. some oi the 
Ijcst .liitcc Mills and Tc‘u (lurdens (both Sterling ami 
HupeeC and a iiuiuIkt ol Light Hailwuiys, and 
possesses also valuable Agencies, including Insurance, 
KngiiHM^ring, etc-. Since the alisorjition of liegg 
Dunlop iV Co., Ltd., the extensive' interests of tluil 
('ompany in .lute and Ten have also been taken ovei 
hv Mcljeod & Co., 1 3d. 


Balance Sh(»et 

as (III 3Nt 

Dcccniher. 

191 

7 — 


Rs 



Rs 

Til nit a1 

65 IK) IKK) 

(IroHR Block 

in- 


t'apital Reserve 

5.56,180 

eluding Goodwill) .32.24. KK, 

Reserve Fund 

15.45.634 

Tk*,mh Deprecintioii 

10.95,412 

K P T. Deposit 
Fund 

5.47,732 

Nett Block 


21.2H.694 

.Sundry Liahili- 


InveHtmeiitH 


2.52,77.180 

ties 

Profit and liOHh 

2,28,80.329 

liiiiuid AsKi't» 


52.69, .iOO 

Account 

6,45.299 




Total 

3,26.75.174 

Total 


3.26.75,174 


ANALYSIS OK WOKKINO 


Year ciiclcil Iiec, 


Profit 

K P. T Dego.sit 

Fund 

Kowrve Fiiuds . . 
Ord Dividend . . 
Dividend rate per 
nent. per annum 
Defd. Ordy. Divi- 
dend 

Dividend rate per 
cent, per annum 
Carried forward . 
Highest and lowest 
prices of shares 


1946 

1946 

1947 

Rh 


Rs. 

6.29.388* 

7,35.6611* 

14.77.862* 

3.75'.(HJ0 

45,000 

1.25.000 

3.75.000 

8.06.180 

3,75,000 

I2i 

124 

124 

37,500 

37,500 

37A00 

7» 

45.456 

74 

48,616 

74 

1.57,799 

361-245 

480-323 



• After providing for taxation -(1945) Rs, 9.(X),000, 
(1946) Bs. 7.00.000. (1947) Rs. 9,00.000 
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MISCEIXANEOUS COMPANIES. 


METAL CORPORATION OF INDIA, LU. 

I'Mi Din-i'iors- Sir luilni Sim;/]i li. N. 
CluiliirvcMli. ,J M Dull, K. I) |{„v A T Can^Mili. 

^ Dili 111 , (' Dcsiii .\lj|)i;i^ili|.f Aj/i'ills 
ImisU'iii .siiu ltm^r iV Co , Ltd lU. ( li\c 

Culoiiti)!. Aiiditois I) IV Cliaiicricr ,V Cm 
C apilal iiiillionMMl-Iis Ad.fhiHM) I-.iicd - 
Its. KMKi.ddli Siil.Mnliod iind cdl.-d up 
IN. dd.lM) l!/l |{. L^.VL'd.Hd -J VJ(M Oidmai'. 
sli.'irci 1(1 l{,s Id OIK li liill\ |i]iid K| |{ LV.’)ii()'^| 

III LVTid.dKl Dclorrod sluiH-s oi IC> I om li hdl\ paid 

up and Ids in .‘{Jdd pci miiI (ia\-|i(‘ 0 ) 

(•iinmliitivo IVoIrrciicc hlinn-s oi I{s IlHi oadi iiilly 
paid up, carrviP^^ prcicmd ml clami to H‘|ia>moiil 
ot rapitid Init \n1lioiif, aiiv fiirtlioi rijdii 1 m ^larlicipato 
in profits or a^sr'K Cess ulloliiKail iiiohoa unpaid— 
Its ‘J7 Idd Tlio Oidinnry sIi.mms (miiIci tli4‘ iim|i1 

to rraono oiil ol llic pniiits of llic Conipuny at l<'a'«t 

(i por (('lit diMiloiid lioiorc any diMdcnd m dmlaH'd 
to the Ddorn'd .slmicR and llio Mirjilus profits a>ail* 
alilo will Ik* diMsililc ('ijuallv Ih-Iwoi'ii tlic Oidiriary 
and |)Ml(»rn‘d sliaios In ciinc o( a winding up jla* 
Oidifiary and Dolcri-cd .dian's wdl rank (‘<piall\ Imi 
i*(*lurn oi capilal alter (lainis ol tin* IVa'Icrcmc sliarc.s 
ha\(' Ikm'Ii provided for. Accounts msiiIv to .'IKi 

ANAI.^MS 


Vcai ('inh'd Mnicli 

1945 


He 

Prolif 

Dcprcf lal K'li 

Ili'sCivc Knud 

71.246 

( 'ari'icd lot ward 

71,246 

llmlics) find jowe 

IM ICC ol sliur<*h 



Marfh. Moptinfj Decoiubor. Ropstration for Rs. 2 
por deed 

Til'* (’oinpaii) has hei'ii iormod particularly for the 
piirpo.se of acijiiirin^ the assets of tlu* Kastern Sinolt- 
inj*; A- Rcfiimii^ Co . Idd . Calcutta, and to carry on 
the husiness ol lead ore niinin),f and smelting and 
other noii-ti'i rolls mining and inetalliirtiicul opera- 
tion*. The a*'ets ac'i'lired Ironi ttie hiUstern Smelt- 
ing A’ iC'finmt.' Co Md consist of lea.sehold rights, 
plant*. nuKhiiier.\ and otlu'r e(jiiipnienls at the fac- 
tor> and at ninu's, and all ....sets in(lu(lln^ 

I'Modwill of the Inisiiiess cann'd on liv them. Tin 
Snicltme )\'Miks p, sitiiatod at Tundoo near Katras- 
tiaih. C I I! The lai-torx is fiiHv ef|iiipped for a 
lei'iilar piodintioii ol neailv tl (HKl tons of lead per 
annniii. 

The CMmiiaiiN IS III jtrc'.cnl dcvelopirii^ the extensive 
l(‘ad yiii . *>d\ei de|K)siis at Zawai in I daipur State, 
pa'-tialh (hoilMpcfl lt\ llie Central Covermnent during 
the I ist wai * 

M.ilame ^In’ct a^ mi' .‘tKt M.ii'li I't 

IN Its 

('apiial 2'i.3110a lllock Kxiiciiilitari' 21.46.845 

sii.iM Mnim'Ik.,. .51)2': l)i(|iii(l \sm'ts 18.43,110 

SuiKir\ l)mhilit 1 C.. 10.84 ')55 I’intif and 

\ccnuiil 34,816 

♦ Total 411.24.773 Total 4(1.24.773 

' WOKKJN’O 


1946 ■ 

1947 

194;: 

ItH 

IN 

IN 

4-).77(l 

14 42B 

81,115 

1.17.016 

1.02 5P.H 

- 34.) Itj* 

()i <)■ 

15 7‘ 

9i-4! 


\tl(i ii.niiKMl ol I'lel in^d din iip to 31 .-17 


IVIIItMAI*(H(l5 /LMINDAin I.l). ManaLonj; Ajo iits Andiew Yule A Co , Cd . Clive 

Rej'istered Oelolu'i. lill)‘J Uireetorv .\ 1, R(‘\\ . Caleiiita .Ainlitois- l.nveloek A' Ia*vves 


(’niiu'roii. (J iMor^ini, i i i... A N 
lUlny Clinnd Malitah, Maliaiiiiadliii 
Ihirdwnii. Cohind laill Ran^iii, Sii R 

Cliaiidhun Sii 
a|a lialnidur oi 

1* Sinoh Rov 

ANALYSIS iW 

Cniiiial 

siihserdv* 

Oidiimry 

WORKING 

autlinrisi'd IN 
(1_1N 1 I)1> 7(;‘j(H) 
shares oi Rs 10(1 

1 'j:, (H) (Hid Issued and 

Rs t)l,00,0(H) in Dl,fM')l) 
each mid IN S.7(; L>1H) in 

Year ended 

)4lh .\|il 1 

1.3ih \i)l 

13th Apt 1311) A pi 

14th Apl. 

13(ti Aid 

15th \ ' 1 

hh A))! 

14th Aid 

13th Apl 


3939 

194(1 

1941 1942 

1'I4, 

1944 

194', 

1946 

1947 

1948 


Us. 

IN 

Rr 

lU 

Rb. 

Rh 

IN 

IN 

Rh. 

1‘rotH 

1.32,204 

6.60.715 

3.6.1.904 ,S.16.569* 

6,51.048* 

9.39.450M 

9.89.9?/)* 1 

7.89,493* i 

8.17.027*1 

3.64.518*1 

Depreolatlon 



1.6/4 1.765 

2,570 

2.313 

3.412 

4.251 

6.424 1 

7.640 

ReHervo Fund . 


83.600 

60.000 60.000 

75.000 






Dividend . . . . 

94 .(KX) 

4.70.000 

2.B2.0(Xi 3.76.000 

4.70.00(1 

9.40,000 

9.40,000 

7.52.000 

7.52.000 

3.76.000 

Dividend rate iH'r 









cent per annum i 

5 

3 4 

5 

10 

10 

6 

8 

4 

Carried forward 

46.168 

1.00.711 

78 369 1.14.398 

1.65,304 

1.09.869 

1.03.810 

84.480 

90 512 

27.680 

Hlirheflt and lowent 









prici* of shan't) 

91*64 

92J 56 

79363 83 65 

7B!i-65 

157 BU 

200} 1.5(^ 

-'24 167) 

226*130 

136*99 


♦After provnluiir tor tiunlion a‘>4£Uts, 1.40.1XW. (iq43U{s 95.1)00. (1944i IN 2.50.(HI0. '1945) 4.2.5.000. (1946) Ks 4.00.000. 

(1947) Rr. 4.00.000. (1948) Rs 5.30.000, l IncludoR Rs. 2 25.000 trunsferred from RcRcrve Fund 

: IncludcH Rh *2.5(1.000 tran.sferred from Reserve Fund f Includes IN 4.00.00(1 transferred from Hem'rve Kund 

Note A Cajutul I’nyinent to Ordinary Siiarelndders of Re 1 per share wa.s paid out of r.apital Reservi. I’hi*; payment 
did not rednee the capilal of tlie company nor the face value of the Ordinary shares. 
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g,7()2. 5 per cent, onnuilative Preforonop sharps of 
|{>; 100 each, both fully paid up, rarryinti; jireferpii- 
iii 1 claim to repayment ol ca))ital. The (’onipam had 
ilir ri^ht to pay off aiu’, or the whole, of the Pro- 
tcrcnco shares at any tune at a pn'iinuni of rupees 
ii\(> |)ei sharp, on "iviii^ 0 months’ notice. In <‘on- 
sideration ot the ('om])an\ forpcnie its ri^:hl to repa^, 
ilic Preference shareholders agreed to a reduction lu 
ihe rate of preferential dividend trom (5 per (‘onl to 

jier cent, (tax-free) ]ier annum with ellVct liom 
l-Mh Apiil, 1017 Accounts .Mail> to Idlh April 
Ah'etinu m N()\(>mher. lUv^tratmn lee Its. ‘J pcT 
deed. 

Till' Company owns /(Minudanes situated in the 


di^triels of Niidiii, Haishahi Pahna. Mahla. Murslii- 
daiaid and Alidiuipore in Peufial and Manhhiim in 
Pehai, luninp a total area ol approMmatel\ 1,V)0,0<)0 


Ihdaiue Sliced as on Idtji April, lOlS 


(’iii)ilal 

Capilal IteKtMU’ 
Ptenmnn -ea-'C 
Kenei \e 
Siiii(li\ Iiial 
Prnlli and Iiohm 
Accniint 


'I'olal 


IN 1^' 

lirTh.^OO Itldfli Kxneiulituri 

M.T.t.GOO il.pss Deprecinliou) ‘I4.l7.4l)'! 

I.iqiiul .\sHets 73.26.5113 

27.2.t ys‘) 

27. 42, Bill. 


1.7'2 4t.7V< Total 1 .72.45. 7'ir) 


MORADABAD WATEK SI PPI.Y CO., IJI. 

Registered lO'Ki T)ireetors--H M (Jha/.aiitarulla 
(Chairman). Rmii Prosad Aizarwala. Sardai Hai 
Kisliuii Sinizh Chopra. Sheikh .Mohammad flirahim 
M. Miistarisai ulla and M /iillu|aridla .Miiiiaein}.’ 
Apeiit.s— Xooriilla Ch.izanl.ii iilla .\oonilla Road, 
Mlalmliad \nditoi s— I'l ic''. WaleihoiiM' Peat A’ 
( 'o 

(’apitul authorised - Rs (3,00,(10(1 Issued and snh- 
serihed— Rs. 4.r)0.(|(K) in lo.IKH) Ordinary share.s of 
Rs 10 eaeii, fully paid up Ar-tounls yeaiK to 01 s| 
Oetoher Meeting' June R('eistial loii fee Rs 1! pm 
deed. 


riio Colllpaiiv look over I lie License, ohtuilM'd hv 
ALsssrs Noorulla (ihazaiifanilla Irom thi‘ iMiiineipul 
R'l’iid o! Alorailahail, V P. lor the e.\eliisi\e n^:ht- 
ol .supply iiip and scllim/ water loi diinkiiiti: and all 
other purposes, within the MuniiMpnl limits of 
Aloiadaliad, foi a term ol 50 years 
Ualame Sheet as on .'list Oiloher, 1017 - 



Kh 


Rh 

('.ipital 

4 47. (.O') 

(iio.s Klei'k 

4.16.007 

Sundiv Liahilil ICS 

47.4 Ul 

l.cs,s Pcpi'ccKil ion 

1.04.840 

Pndl! and l.oss 



. — 

Accnlllll 

15 762 

Ni'tt Ulocli 

5.11.117 



Luiind Assets 

1.47.6(,tt 

Tot ul 

'..Otl.7(15 

Total 

5.08.78.5 


ANALYfilH OF WORKING 


Vear ended Get. . 

1938 

1959 

1940 

1941 

1942 

1943 

1444 

1945 

1446 

1447 

Profit .... 
l)epreciation, etc. 
Reserve Fond . . 

Rfl 

Kh. 

Rfl 

Rs 

R.S 

Rh. 

Rh. 

R*^ 

Rh. 

Rs 

- 6.955 

4.066 

2.682 

1.5,632 

15.414 

26.187 

54 40,5 

11 4141 

26.,504ti| 

24.H46I 

16.232t 

10.143 

10 544 

U).88(. 

10.941 

10.0 W 

10.21:5 

10745 

10.774 

11.104 

Pividend .... 

Dividend rate Per 

'8,8251 








8. 45! 

13.421) 

cjent p<*r annum 

2* 









5 

Carried forward . 
HiifheBt and loweit 

- 38 587 

52.846 

- 60.708 

-67,962 

-55.539 

-37,585 

‘7 747 

- 7.040 


504 

price of sharefi . 

71-5 

4(i-3l 

3i-2 

4124 

4E4 

6P4 

8-54 

7i-6 

8(16 

6Z'4il 


t Oovelopmcnt pxpcmJitiire written olt 

I For the year ended .51st Octolier, 1457 paid under OorernmenI sariftion dated IHtli Ajuil, 1458 

II After proMdini: loi ta\alion (144')) Ks 14 b24, (144to Its 12,1(10 (1447i IN 7.(llH) 


MIJRREE BREWERY EO., ED. 

Re^isteied IHtiO. Diieitors — Cajit E Mitchell 

(Chairman), R. McEellan, t.A., S. N Rah. it n(., i,i. k . 
Bar-ni-Law. (hinj:a .Saran, Miilk Rai A^tiarwal, A E 
Khelin^ (Maiia^injr Direttor) Rawalpindi, West 
Piinjah Auditors— A. E. Eer^ii.sori \ (’o 
Capital authorised, issued and snbserihed— 

Rs. 24.00/0) in 2,40,(KK) shares of Rs. 10 each, Ae- 
eonnts yearly to .'list August . Meetin^r Deeeniher. 
Dividends in May ./Juno and Noveiriher Renistration 
fee Re. 1 per eaeh new scrip. 


The Conijianv earrie.s on the hiisim'ss ol Rrewers, 
Maltsters and nislillers. Its Distillery and Bn'werv 
are situated at Rawalpindi (West Piiniah). 

Bulanee Slieet as on ‘list An^;us1. lOlH 

Its Rh 

Capital 24.00 0f)0 Illoek Fxpeiiditni'e 7,74.155 

Reserve Fiirids 11,50.000 liUtind Assets 51.42,132 

Other Funds 5,26.3(16 

Hnndrv Liabilities 19,70,183 
Profit and l/oss 
Aceoiint 74,798 

69,21,287 


Total 


Tota I 


69,21,287 
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ANALYSIS OF WORKING 


Year ended Ang 

1939 

1940 

1941 

1942 

1943 

1944 

1945 j 

1946 

1947 

1948 


Rs. 

Bs. 

Bi. 

£b. 

Es. 

Rs. 

Es ' 

Rs 

Ea. 

Bs. 

Profit 

Z. 49.024 

3 , 29,5861 

3 . 39,7191 

5 . 30.1721 

4 . 47,0241 

4 , 14.5551 

5 . 26,5541 

9 .S 0 . 497 I 

9 , 24,4211 

4 , 93.5131 

Depreciation . . . 

39.026 

48,731 

76,705 

2 . 45,273 

1 , 46,884 

53,670 

50,348 

54.716 

50.257 

60.920 

llPHerve Fund 

65,000 

78.768 

30,000 

10,000 

60.000 

30,000 

1 , 00,000 

5 , 20,000 

4 , 00.000 


Other Funds , . . 


20.465 


20.000 


65.000 

1 . 00 .( 1(10 

3 . 60.000 


Dividend . . . • 
Dividend rate per 

1 , 72,500 

1 . 72.500 

2 , 40,000 

2 , 40,000 

‘ ZAO , 000 

2 . 70.000 

2 , 70.000 ‘ 

AM.OnO 

A^.OOu 

cent, pur annniii 

14 il 

14 il 

20 

20 

20 

22 i 

2^ 

30 

20 

20 

Carried loiwaid 
KiirheMt amt 'owest 

12,993 

22,114 

16.128 

30.027 

30,167 

26,052 

32,258 

78.040 

72,204 

34 , 798 (fi 

price of shares 

13 J -9 

162-10 

152112 

18 i -15 

22 - 17 J 

308-21 

29\.25 

361-26 

36 i!-l 6 /, 

181 lOi 


I A1I*‘V prdvliliiijr i(,r ttixalion MV4l)) Uh 1.41 'inc iV<41i Ifs 611^982 Hs 853819 (194.3i K*- 11,71. RW. (19441UH 10.52.560. 

(19451 lU 14.34.480 '194(ii !(•, 11% OHit .I'M? Itf. 1210.0,38 (]948) IN 1,98.159 

%iSiiIimtI 1 (j piiMiK'iil ft 1 lioiniH Id -liiH 

Tile HhiiM'H <i| ilii> Cdinpiiiiv him ln-i'ii iriatlr liiHv p:inl iip h\ Sp»'i‘i;il Ilt^-nhil ion <<1 llir Kliart'lioldert* at ini 
KxfijidulMuiiv (iciu'i.il \lMiiii|f iii-lil oil . 3 lh| (IcioIm-i pjiii Iiiiii'lon 111^’ 11 - l 2 (HMi(i(l lioiii and Dividon.l 

I''<|iiiili 7 .ati<iii ImiiiiIh 

T Include'. Rh 2.(KJ.(KI(I tiiiiiHlcrrcd Ifoiii linidciid /'.((uulization Fund 


MYSOKH I'APKR 1V1IIJ.S, \A). 

l!):m Dircd-uis P U MalalvriNhnnn 

K liiiiriimn), Tin* lIon’I.K- Mr. M (■< M (’liiluin- 
liarait, m . (apt Kao Kaliadiii A Tlian).ra\clii 

Mndahar, Sii V N (’liaiida\arkai (' A .laldiar 

Kn jalarvaprasakta llcwiip Ikdiadur K Kaiiuis\\ain\ 

I?. Sundniin Ivcm, Ji V Kaina I venial Kuo Saliil* 
V S Tliinivoij^'iidasuaiiiv IMiididiar Scdclaiv 
Iriimii iNrislorcd (HIkv \siai„ 

Hialdinns, Koinpi'oowda Koad lljuijrjdoie Cilv 
Auditors S K. Mandio and H K Kainadhiani A’ 
Co. 

('apiUl aiilliori'Scd issiiod and siili.m-nliod 

‘J.VfKI.IHK) ill ‘J.rdl.fNKI shales ol Ks. lO oaeh, fiillv 
paid up, Aceoiiiils M'arl.v lo :i(tlli .lune Meelinj: 


Deeeiidu'i Ki'oisiration fee -1 annas jxt share to 
nia\imiJ!i* of Ks. ‘2, 

'Hie Conipatn's mills air* silualed af Kliadriivaii on 
Ihe hank of the riier Kliadiii in tlie AlvNore Stnto. 
close to (lie Mvsoie Iron and SI eel Works, ahoiit 1()h 
miles from Kan'ralore Tliev liave a dnilv ninnnfar- 
liwini: enjiacity of 17 Ions of ('liernieal Kidp and ahoiit 
1*1 Ions of linished papm 'I’lie Mill is also (‘fpiipped 
will* a SI law Hoard plani 
Malanee Sheet as on lllllh .lime, UMS: — 

|{« Us 


('ii)iital 

0(1,11011 

(iinss Kliiek 

40.79,124 

Hiserxi- Fund 

6 50.000 

L^ss Depreciulmn 25,02.53'.’ 

Fund 

1 .0(1 (1(10 



Sundry Liahililu'B 20,40.097 

Nrlt blook 

15.76.592 

Profll timl ] 

1,04^ 

Lniuid AsseN 

39,23,125 

Aceomil 

2,(19.62{) 



Total 

.54.09.717 

Total 

54,99.717 


ANALYSIS OF WORKING 


Period (Ml (led 

Sept 1939 

Sept 1940 ; 

Sept. 1941 

Sept. 1942 

Kept. 1943 

June 194411 

June 1945 

.him* 1946 

.lun»* 1947 June 1948 


Bs 

IN. 

Bi. 

Bs. 

Rs. 1 

Rs 


Rs 

Us 

R.h, 

Profll 

Z.,34.636 

1.34,626 

6.03 457 

6,37.312t 

16.30,6271 ' 

2.84 .05Bt 

5,12,26? 

4.61.2fi3t 

4.34, 683t 

3J6.738t 

Deprenatlon . . 


14.976' 

2.63.146 

4.81,273 

6,12,727 1 

U7.961 

3,56 191 

' 2.32,960 

2.08.612 1 

1,67.998 

R(*Berve Fund . . 





6,00,000 1 




45.190 : 


Other Fund . . . 





1.00,000 1 






Dividend .... 



1.24,982 

1,26.000 

3.12,500 1 

1,25,000 

1 56.250 

1,87,500 

1.87, SIX) i 

1,56,250 

Dividend rate per 









1 

74(a^ 


cent per annum 



5 1 

1 

12i 

5 

6) 

7J(« 

65 

Carried forward . 

- 2,34,6.36 

-1.14.906 

341 

, 31.380 

36,780 

1 17,877 

17.69^ 

58,496 

51.879 1 

56.370 

IlilcheBl and IowpbI 




1 







prli'e of Bliun*B 

1291 

17| KK 

181 m 

20i-16| 

27-191 

! 354^244 

32i 2U 

:-9il-20- 

33i-16 

16j-13i 


* Prcliinmarv Kxpciihoh,' etc . wriltcn oil 

t Alter providiiiff for taxation (9/421 IN 92.«W. (»>4J1 Kb SIXMHIO, *(,'44i 3,?B 35' 

(6/451 Rb 1.31.B23, i6'4(il Rs 2,iHl00li. ((.47) «b 1.37.117. (b'48. Rb 26.167 

I Aerounts bIiowh lor nine inontli^ 

(ul IncludcB boniiB of U per ccnl 


NATIO^AI. INSl LATKl) CABLK CO., OF 
INDIA, LD. 

UpRistered U)4‘J. Dirw'tors Sir H P Sinjih Koy. 
Kt., K.c.l.K. (Chainiinii), (C K Khemka, George 


Morpan, r.i k.. S. C Ifoy, K. R. Bhandary, Saileiidru 
(’ Sen Mamipinp Apents— Associated Indus- 
trial Development Co., Ld., ‘‘Stephen House," 4, 
Dalhousie Square. East, C'aleutta. Auditors— G. Basu 
it Co. 



MISCELLANEOUS COMPANIES. 


Ciipital fliithonsed— Rs. lasiipd and sul»- 

MTibpd— Rs. 30,00.000 Rs. 20 00,000 in 2,00, fK)0 
Ordinary sliaros of Rr. 10 each, fully paid np, and 
Rs 10,00 000 in 10.000, 5i per ('ont. (tax froo) ruinti- 
lative Redeemable Preference shares of Rs. 100 each, 
hilly paid up. cnrryinp preferential claim t-o repnv- 
ment of capital and arrears of dividend, whether de- 
I'hired or not, up to the commoncement of the winding- 
up. without any further rights to participate in profits 
i»r assets. Thev are redeemable in ^^hole or iii part 
mil of the profits of Ihe Company at any time at a 
premium of Rs. 15 per share after 1st .Tanuary, 1945, 
on one calendar month's nolice. IhdKmture Capital 
— Rs 10.00 000 in 4 per cent, (laxable) hearer bonds 
ot Rs. 2,000 each, issued at par on Ifith July, 1945, 
I (‘payable at par on l^)tb .lulv, 195.*; with option io 
r('(lecni whole or in part at par at any time after 
1511) .Inly, 1949 Interest payable half-yearly on 
Isj October and 1st A|)ril Accounts yearly to 
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3ls1 .March .Meeting No\eml>er Regisli.ilion fe<' 
Rs. 2 |)rr deed. 

The Company an* the inanulactnrcrs of all types 
and sizes of Kleihrir Wires and Cables The t'oin- 
pany’s factory is situated at IMulajore, rin S^lianiiiaRar 
(West BengaO. 


Balane*' Sheet as oii 3|st Muich 191S,- 



Rs 


tts 

Capital iiielnd- 


CIO's HlocK 

4H.17.9')(1 

ing Debenture^ 

40.0I).000 

LeBH Depropiation I4,'i5,883 

Pi e ni i n rn on 




flIiarcB 


Nett lUorU 

.34,62,118 

’Reserve Kiind 

s.sn.otm 

1 liquid AwsetH 

50 01,060 

Debenture Re. 




demption Re 




servo 

2 (K).ooa 



Rimdrv Liahili- 




tlea 

37.2.'^.7r)r, 



Profit nnil^liOKH 




Aceoiiril 

1.1)9,148 



Total 

84 6.1.07,'. 

Tolu] 

84,64,117'. 


ANALYSIS OF WOHKINO 


3e;ir piidod Mur 

1944 j 

1945 

1046 

1947 

194li 


Rs ! 

Ra. 

Rh 

Rs 

II M 

Profit . . 

4.(4 266* 

5.33.00fi* 

6.12.707* 

5.B.5.1S6* 

6 67.034* 

Depreriat ion 

1,24 .996 1 

2,65.629 

3.23.424 

.1.42.517 

4.05.720 

Reserve Funds 

1,0(1000 , 

1.25.000 

1.25,000 

1. 00.000 

1 00.000 

Tlividend . . 

Dividend rate per 

75 000 ; 

i 

1.00.000 

t. 00.000 

1.00,000 * 

1.00,000 

cent, per annum 

31 1 

6 

5 

5 

5 

Carried forward 
Ilieliest and lowest 

13.532t 

10.911 

20.194 

7.B.34 

14.147 

price of share’s 

171-11* 

1 

16-11* 

1ft/, 12', 

291-1'. 

: 16.1 10 

* After proMdinp for 

taxation 

(1944) R,‘ 

» 2,30.000. 

(1945) 

3 7'..0(K), 

(1946) Rh r/5.{H)0. 

(1947) Rs 

2.50,000, 

11948) Rs 

3,50,000 


1 After writinp off last, year’s 

debit 

halnniT. R 

, 98.794 



NATIONAL SALE DEPOSIT AND COLD 
SrOKAGE, LD. 

Recisteied 1930. Directors— Haja BahadJir R N 
Siulia. S. J* Jain. B P Khaitaii Rai Raliadiir K N 
Khandclwal, M. R Sontluilia, \ . M Diilinia, R P 
Raioria Managing Ag*‘nts D.ilnna Jain iV Co , Ld 
9, Dalhonsie Sipiare, Knsl Cahiitta. .Auditor.s- 
H. P. Khandclwal A- Co 

Capital authorised— Rs. 25.00,1)00, Issued and suh- 
serihed-Rs 15,00,000 in 1,50,000 Ordinary shares of 


Rs. 10 facli. Capital paid up- R.s 7.50.000 m 1,50,000 
Ordinary shares of Rs. 10 each on which Rs. 5 ha\(' 
been called up Accounl.s yearly to 31st Docemher. 
Meeting Repternber Ri'gisfration l(»e Re. 1 per 
transfer. 

The Conipain was formed for the [nirpose of eroetr 
ing (fi) strong iu>-to date Saf(‘ Deposit Vaults in big 
towm.s .such a.s (^aleutta, Liieknow, Cawnpore, Delhi, 
Lahore and other cities of India and to provide facili- 
ties the puhlif for depositing their valuables . etc . 


ANAhYSIR OK W09KINO 


Year ended Dec 

1940 

1941 

1942 

1943 

1 

M944 1 

1945 


1947 

Rs 

Rs 

Ri. 

Rs. 

Rs. 1 

Rs. 

Rs 1 

Rs. 

Profit .... 

30.384 

18.157 

-10,974 

37,470 

81.419 

38.731 

53.266 , 

33.047 

Depreciation . 

23.793 

20.205 

18,97,5 

17.702 

16.440 

15,345 

17.437 

13,660 

Reserve Fund . 








18.750 

Dividend 







• ■" 1 

Divd rale per cent 
per annum . . . 
Carried forward . 

82.833* 

-1.21.195 

-lil.144 , 

-1,31,376 

-1,16.397 

-91,011 

-57,182 1 

2* 

-56.545 

Highest and lowest 
price of sbare- 

1-i 

1 

u 

^•1* 

4| 3 


4*-21 

21-2 


Includei Its 28.666 loss brought forward from provioug year 
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MISCELLANEOUS COMPANIES. 


Ill iL low cohI, for Mlio ( ij Idd.v , (//) ('old sloiuKo ware- 
hMiiNOH to iMOMilr liuiliiicN If) imTcliiinN, tradtTs 
and loi pn-KiT\ jii;; IMTiElialilc yoods al 

inodoiato rciils (ti and the <‘/oitJuii (d buildin^^s for 
oirm's and n'sidcnliiil pmiMiscs 

Th(* Side Deposit N'iiiiIt in ('alnilhi is .sitiialod at 
1). Jandsav Slioil,, anolher Safe Deposit \ anil and 
(old Slr.iav*' IH al flazraljiani Dudiiiou 


Haluneo Sheet us on .‘list December, H)47:— - 


Kh. Itn 

OaFHfal 7.50000 Tuokk Block 4,90,46vi 

Kundry laaliililua 1,039 Less Depreciation 1,40,000 

Nett Bloi-k 3,50.463 

larjiud Ashctu 3,66,781 

Profit and I^omh 
A ccount 33,795 

'J’otal 7.51, (]3!) Total 7.51.039 


^AIID^A^ 'KMtACCO CD. Dl II\I)IA, CD. 

liej'isteM d as a JMiIiIk l.iiniled ('(iiiipaity in liH.'l 
I)ireelois .1 l{ .laeol) \ It Clnt'^. S Don, 

K. I* Cociika W It Klliol (' (' Matiaji 

ilij: Atreiils It \ Klias A ( o I, Id . I ,tnd *J, Ol«l 
Coiirl Mouse Cornel , \oiion Ituildiii'rs M’alenlla 
Aiidilois M D Dailiaii A ( '<> 

Capifiil .lullioMsed Its I , Ci (XMidd Issued - 
Its l.‘j'Vd()ddd Its sd dd.iHid m s.iid lidd Ordiiiiirx 
slniK's ol Its. Id eai li, It- dd.ddd in l.Ci ddd. ."i per 
eonl. flax heel eiiiiiiilal i\ e (iist ledeeinaMe I’relei- 
cnee shares ol Its Idd e,i« li and Its I’d dd Odd m 

2 d, Odd, l.J p('i <eiil (la\ Iree) sennid ledeeniahle 
Pn-ferenei Nliides ol Its Hid ( .irh Soli a iilied, i alli'd 
aiu! paid up Its l.L'Id^ddl) !>. TddT.ddO in 
7,!lll,7d(M Inliiiai \ ‘‘hales ol Its |dea<li Its ‘Jo, (Id (Hid 
in jri.OiW) 0 pel <'enl. ( idiiulal iv(‘ firsi redeennihli* 

Pndereine sliaies ol Its Idl e.idi and Its H) OH .01 10 
III lOllHd I', pel cenl second ( iiiuul.il i\ e redeeinahle 
]*ref(‘reTiee shares ol Its Idd each Tin' fust redeein- 
alde Vrefereiie,' shares laiiv llie inOil lo a lixed 
euiunlativi' (tax lr<‘e) (Innlend ef -) pei cent p(*T 

aiiiniin iiiid laiiK .is lepaid'^ lepnynieid ol capital 
and paynieiil of arreais of (iiinh’iid. xiliellu'i dei lareil 
or not. in prioiih to llie second n'd(‘eniah|»' Pieleienee 
sliares and Oidinarv sliaies nilhont aid further rieht 
to pnrtieipiite in proiits or ^'iipliis assets 'Hie .serond 
r(*th*(’niiihh' Prefei’enei' shaie' earrv the riplit. to a 
lived ennmlaliie (lav tree' dnidi'iid ol IJ per cent 
per uTiTiiini and rank as rei’.iids it'paMin’nl of lapital 
and pnvmont of arrears of diMdend, whether derhired 
or not, nevt. after tin- f'n^l redeiniuihh’ Pr-eteieine 
ahares and in priority to tin- Oidinarv slnu-es without 


anv Inrthei iieht. to pari jeipati' in profits or surplu'^ 
assets 'the Conipanv has tlie ojition lo |■('d('onl holli 
kinds oi these l‘r(>fer<>n(e s]ia?es al any I due or turn's 
alhr a pernal ol ten m'.ms from ihi' date of then 
issue (1st .laiiuary, PM I and Isl diilv 10 10, i*es- 
putiK'ly). llie whole or an> pidt of tliesi' sharrs at 
pal on lliiee lali'iidai nioiiths' iiohci', Di'lunit nr-e 
lapilal Its iJdd.dOd 1 Jdd 1 p,., H-ni. (tnxahliO 
Inst morleajjr h(‘arei hoiids of Ps l.ddd eadi. issind 
at pai in .lulv. 1010, ri'pa\ahle at p.ii on MOth June, 
1000 will, option to redeem a!I oi aiiv of the delM'n- 
lures at pai on dOth .lime. lO.M;, or any siihseqneni 
inteied dale mi one moiilh’s iioliee The Deheninres 
are transferalile U delniMv with iiit-eresf, coupons 
InteiesI pavahle ell ,‘ldjh diiMe and dlsl Di'cemher 
Aeeounis xeailv lo ‘Hd Deeemhc'r Meetnie Se])tem- 
her Iteeisi ration fe<' Its J per deed 
In June, 1010, the authorised enpital of the rorri- 
pan\ was increased from Ps 1 .J-TOf^hOHO to 
ps 1 ,40. Of), Odd hy the ereatimi of Jd OfK) tk'w second 
redeeinahle Pieferejiee shan's of Ps 100 r'adi. The 
issued ,md suhserihed enpital was also ineri'ased ns 
lollows 

(o') Fiistlv. in PMI. if was increased from 
Ps 4d0TfKKltoPs Oo.OO 000 hy the issue 
■m l reei'ipt in easli m full hy the allntmenl 
of 1 Ofi .MHl Oidinarv ‘‘hai’es of Ps 10 each 
(/M S('e()iidlv, in dune, UMO ii w'lis increased 
from Pn. O-TOO.OOO in Its 1 .Jo.OO.OOO by 
the isviu' ol 2().n00 41 per rent, ftax freel 
second redei'mahle Preference shares of 
Ps 10(1 oil eh and 1.0(),000 Ordmarv shares 
of Its 10 eaeli, at par. to the Ordinary 


ANAIASIS OK WOlJKINd 


\ f'.n 1 ’iuli‘il Dec 


I’letll 

Di'iin'rudion 
Kc'.erxc Kiiiut 
Othei Kumi 
DiMdiMul (Pref ) 
D'\i(U>u(l .'Ord ) 
Dividend rate per 
cent ocr annuni 
(firm'd lorward 

lliirliest and lowe*)! 
price of Him res 


1943 

1944 

1945 ' 

1946 

1947 

Re 

Rb 

ItH 

.. ItB 

Its 

4.45.514 
1.90.184 , 

6 95. 140* 
1.98,465 

18,27.811* 

2.04 

24.99.91 5* 
2.98.231 

4.14.259 
3 70.983 

.ii.. 

"k.oqo 

10.00 (Hh 

10,00.000 


1.25 (KHl 

i.2.5 one 

2.15.‘00f. 

1.07.500 


4.00.000 

4.00.00^ 


10 

10 



2.55.5301 ' 

2.02.005 

2.99 912 

I2.‘24‘n94 

11.59.870 


. 27J-26I 

.39X-24 

112-37? 

65-34^ 


• After provldinp for taxation (1943) Rb, 9,00.000. 

11944^ Rs 18.00,1)00. (1945) Rh. 64.00.000. (1946) Rs 25.00,000. 

t laclmleh Rs 10.748 halaiice IwouiTht forward 
from prcMouB year. 


MJSCULLANLOLIS COMFANiES. 
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Miarcholdors ns on 17th Juno, 194(), in tho 
proportion of one now tsocond rodcciiiuhlo 
Preference share for e\cry twenty existing 
Ordinary shares hold, and one new Ordi- 
nary share lor ovory existing Ordinary 
share hold. 

riio Oinjiany has boon formed foi the nianufae- 
tiiio, sale and purehaso of tobacco, ciKiirottos, ole 
Tlic factory is situated at A^arpara about nine miles 
north of Calcutta. 


llalancc Sland as on .‘list 

Its 

t'apital int’luilinjr 
Dfhfiitares 

lichervt' KiiMd L’t’MH' OllO 

Other Van (I 
R e h p r V e f o r 
Taxation 4().!I0,MI' 

SiiimIi> Jiiahilitii's 
I’lollt nml l.nss 
\«‘i‘ouni ll!h7.,77n 

'I Ola) .7 114.01 .7rl . 


December, — 

Ks. 

(ii’oss fUocIv 64.74.40t 

lU'prenjitioh 17,79,811 

IMork 4(..04,:i90 

l.Kimd As.il^ 2.67, 'X), 72' 


'I'ol.il .’.fVl.fil.;!', 


M W IM)IA INVi:STMt:NT COKPORATIO^ LR 

lleoi, ston'd IlKK). Diicdor.s Sii Ihidnda.s (toonka 
Kt , (Ml- (('baiim.iiO (; D Itai Moonotu 

I .ill Tapui mb l{aliadiir, A P. Peiilliall, K P (loenka, 
.1 11 Kiias. (i .Icliiistoii .'^crii'l.irics H.niidiU.t 

Paiiikis^i iidii'' I Cliio (tlial Stri'ct. Calcutia 
A'lditoi^— II. P K liaiidciwal <V C'l 

(.ipital aiitlioiiscd Its. To (lil.OlKl Issued 
Us :t7..M)(Min Siibscnlx'd Us ll'MI.tllH) 111 :il (IKH 
Oi-'liiiaiv shares of Us T.'J ('ac]i iiillv paid tiji Add 
Us 500 anioiiht reci'ivc'd for ten lorfcHcd sban*s 
\c<ollnt,^ vcail\ to .'list Di'fciiil'ci Meciin},^ Mll.^ 
UctrisD’ation fc(' Ue I poi deed 


I lie ( oiiip;iii\ uas IiiiiiimI |o nnesl iiioiiies sub- 
inbcd l)\ till' slian'boldi'is in careliilh seb'cti'd eoin- 
panirs and to traii‘'act Ihisiim'.ss as capilalisls and 
(iii.nwial ainl iiionetiir\ A^iuils. It also uiidertako!* 
iindt'i u 1 itiM^ and oiunaiilei' biisine.ss 


U.il.iliv Sj|e( 1 

on -'1 

Ki Dci < iiiIh'i 

I'UH 

C.untal 

II,- 

y 111(1 

IiixckIuk nts 

llh 

28..V.',.06l, 

Rcsmvi; riniil 

4.(10, 000 

Fiuiiiliiir 

a n il 

(Mln r Fund 

2 .V)1 

FiMiih' 

1.678 

Siiiulrv biahilitit' 

2,Tklll)0 

1 I'pliil AhkcK 

1.06.821 

I'letit ami liO' 


< .isli 

1 \\m 


27 7('7 



'I'el.iJ 

.50. '.4. 840 

'leliil 

.50, ‘,4.841) 


AN.\L7SIS OF WOltKIM 


tear oudeil Dec. . i 

1''39 

1940 

1941 

1942 

1943 

1944 

1945 

1946 

1947 

1948 

' 

Rh 

Uh 

1,V i 

1 

Hri 

Its. 

Kh 

Rs. 

Rs 

Rh. 

Rh. 

Pinflt ' 

98 172 

1 12.661 

1.10.120 1 

90.396 

1.45,2.50 

1. 17.451 

1,28,849k 

l.'//.809 

87.8071 

1.40.532 

Depreciation ■ . • , 


116 

110 1 

129 

122 

284 

244 

210 

182 

159 

Reserve Fund . . 

5t).()ii( 

.'io.oon 

50.000 1 

25.000 

35,000 ' 25.1H)0 

25.(K)0 


2.5.000 

25,000 

Dividend .... 
Dividend rate per 

o: 1 

62,176 

62.176 j 

62.176 

93.264 j 95.264 , 

1,08.806 

1,08.808 ; 

1,08*808 

1,08.808 

Hharr per annum 

2 1 

2 

t 1 

2 

5 

; 5 1 

3) 

3i 

33 

3Jt 

Darned forward . i 

5 IB Rest and lowest 

6.293 


4,496 1 

7.569 

24,43.5 

25,356 ! 

18.1.3.3 

6f,.924 

20,742 

27.307 

price of shares . ' 

61, 11 

60-48 

71..S2 j 

6Bi-51 

77' 1.4 

96 71 , 

101 8, , 

130;; 97 

105-75 

85-a5 


ij Alter pioMdiiii: lor lavalioii il^l')' 11 k IIiihmi, '1947) Ks ],(K).(I0(J 


^()RTII^:K^ JM)IA OIL IIVDl STRIKE LI). 

Uc^pstered 10‘{(1 al Kaiijuii Dircclois — l.ala 
Uaiuesliw a]- Prasad liajzla. Uai Ikih.idiir 11 I* Srna.s- 
Una.S U llliasm llaMiai Narain Smastata, Uadlie\ 
lii'l (iar-: (iopal Dj^s (iaro N^neli Sluirari (laiy 
Kimn lad (liipla .Miiiatriii;.^ .\^o'iits .N'aiaim 
l.ai biiiandass, l.d . U.;i|)iirwa Kaiijmi 1 P 

Auditors— P L Tandoii A Co “ 

Cafiilal anlborised. iHSiiod and subsdibed 
Uh 10.0<\f)00 Us SOOtKlO in HIMHUI ()nlinar\ 

shares ol Hs K' each, tally [laul up. and Us IMioOtP 
in 2 (X)f*, C) |)or font (tax free' ciiniulativo Preferom*' 
shares ol Us lOT) nacli. fully jiaid iip carrvirij’ pre 
ferential claim to dividend and re|>avrm*nt of (ji|»ila! 
in priority to the Ordinary shares without any further 
rii!;ht to participate in profits or assets Accounts 
.yearly to 31st December. Meeting: December. 
Uecistraiion fee Rs 2 per deed. 

On 3rd .Tanurivv, 1945, the issued and suhscribed 


capital ol tin' Company was increased to Its. 9,(Kl,0n0 
by tin* isMie ol 10,000 Ordiiiarv shares of Us. 10 each 
al a pn'iiiiiim ot Us. 5 per share to tiie exist-inK Ordi- 
nary sliaieliolders in the jiroportion of one such -tbaro 
foi e\erv 0 Ordinary sbiircH br-ld. Also in Oclobor 
PUd, tli<' ('ompany isnuciI balance 10 000 Ordinary 
sh.iies of Rm 10 each at a preniiiim of Us 5 per abaro 
to tie* existing Oidimiry sliarelioldcrs in tin* jiropor- 
tion of one sm b share for <‘verv 7 old Ordinary shares 
held , 

Tim Coiii|mnv was formed to acipiire the hiisinesH of 
Naraindas.s Taiebmanduss Oil Mills as a i^oin^ con- 
cern The Mill, which is situated at Cawnpore, 
(M cullies an area of ap|»ro\imntely 7\ a<-res of land, 
'riw null IS cfpiipjed tor the inymilact lire ot bar 
soaps, and boiled linseed oil and also tor erushini^ 
linseed, mustard proundriut. mnbua. til. <nstor and 
neem seed and for filterinp and clarifvinp the oil pro- 
(liH'ed. During 1937, additional land with an area of 
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MISCELLANEOUS COMPANIES. 


fi,r>r )0 hquarp yards was iiurchuHed; and additional 
jilant, including a niodiTii oil rpfiriorv and nopd cloan- 
in^ inachinory, has hec’n purchnspd and precipd. In 
IP46 an Icp plant, of 10 ton capacity was iiLstallod and 
IS working salisfiw torily. In 11147 a Deodorizing plant 
has also ticcn installed, (‘‘iirthcr a paint Kact-ory is 
also under eieition at |ir(*scnt scheme foi installation 
of a Solvent Kvlraction Plant is also under operation. 


Balanco Sheet as on Mlsl Deci'inher. PH7 - 


liH 

Caintal 10.00 000 

BeaerTp Fund 5,00.000 

ReRcrve other 
PundB 40.011 

Sundry Liabilities 23,03.307 
Profit and Loss 
Account 3,56,137 


Grosa Block 7,K,436 

JjegB Depreciation 2,79.502 

Nett Block 4,52.934 

Liquid ABsetR 37,46,521 


Total 41,99.455 


Total 41,99.455 


ANALYSIS OF WOEKINO. 


Year ended law 1938 
Kh 

Profit ...... 50,319 

Depreciation . . 

KeRcrve Fund 
Dividend fPref ) 

Dividend (Onl i 
Dividend rate per 
cent, per annum 
Darned forward . 80.623 

HiRhest and lowest 
prleo of HhareH . 6 


1939 

1940 

1941 

Rh. 

Rb 

Ea 

2.18.660 

1.16.912 

1,79.946 

73.773 

42.465 

33,886 


64,264 ' 

94.113 ♦ 

S1.M7 

6L2 i 

61159 

6i4i 


1942 

1943 

1944 

Kb. 

Bb. I 

Bh. 

3.03,5631 

3,26.98()tl 

l.45.58Bt 

25.060 

21,390 ' 

23.164 

1.60.000 

1.60.000 


73.785* 

12.000 ; 

’liooo 

90.000 

L20.00fl 1 

1 

1.17.500 

15 

20 1 

fo) 

16,665 

40,255 : 

33.179 

109-4? 

226-91 1 

261 19? 


1945 ' 

1946 

1947 

Eb. 

Rb 

Ba. 

96,923t 

2.10.448 1| 


20,150 

30,742 ; 

54.380 

! 

1.05.00(1 

96.000 

12.000 1 

12,000 : 

12.000 

70,000 

80.000 

80.000 

10 ! 

10 

10 

27.952 

10,658 

7 884 

22-15 

15^-10? 

ISi-lOil 


• After pa.vnieni of dividend in arroarR op Hic Preferenee Hhares to 31st Deeeinher. 1942 

t After proMdirip for taxation (1942) Hr 5.32.L72. (1943) Rs 7.83.348. (1944) Rr 2.80.000. (l')45i Rs 1.85.62G. (1946) Rs 2.63.805. 

(1947) Hr 1.60.000 . 

;<i) 17i per cent on 60,(Xlii RliareR and 12i pei ecnl on 70.000 eharoB 


OCTAVIUS STEEL & CO., LD. 

Pe^istered 1921? ns a private (ionipany and converted 
inin a piihlie (\nnpany m January. 191H Directors 
hedcrielv C(*cil >\iihanis. a r.a A (('hairmatiK 
Alevandm- Hujih (ialloway, Thomas David Oahh. 
.laiiK's IMchirlaiP' ]vi e . c \ Dewaii Padlia Krishna 
Jalan Thiliadiii. D (.'hose (Assistant S('cretarv). 14. 
Old (ourt House Street, (^ilcntta Auditors- 
l.ll\ clock A’ TiCWl'S 

(Capital aiithorisod. issued and suhserihed- 
l{s ri()(K).n(K) in r)0,D(IO Ordinary shares of Rs. lOD 
eai'h Accounts vearh to Jlsl Deccinher Meeting: in 
Jiil>. ILrislraiioii fee Rs 2 per deed. 

The CVmiiiany is a well-known Manaumt; Anoiuy 
House in (’alciitta and has under its munaiiomont a 
lai;:e niimhcr of Tea Ciardcns. some u|)-roiintry 
Kleitnc Siipplv Companies including; Patna. Daren. 
Cuttaek. MiiiiKalore. Salem-Kiode Tiniievplly-Tutieoriii 
V'.hs'tric Supply Co., etc . the Kanuirhatty Rollinp 
Mills of Venesta and the Now Manlihoom Coni Co 
The Company also acts as Aijpnts lor a numher ol 
Sterlini! Tea ('om|iaiiic,s in India and Pakistan, loi 
the Noflh Rrilish A Mercantile Insunmee ('o.. Ltd. 


.ind for Retts Hail Icy A' C' iJd, ('lea shippers to 
the r.S.A. and (dsou hercA. 


Ralanee Shei'l 

as 01, .'{1st 

Dccemlu'i 1917: 



Hh 


£b 

Onpital 

50.00,01)0 

(JrnsR Block 

1.16.683 

Upwrve Fund 

10.00,000 

l.cR'^ Depreciation 

40.472 

Otber Fund 

9.00.541 



Sundry LiabiLticR 21,56.115 

Nctl Block 

76.21) 

Profll ami Lobb 

Ooodw’ill 

4.00.0(K) 

Aceounf 

75,648 

Lniiiul AHRi'tR 

86,56.096 

Total 

. 91.32.307 

Total 

91.32.307 


ANALYSTS O? WORKING 


Tear ended Dec, 

r>47 


Ra. 

Profit . 

4,97.676* 

Depreciation . . . 

12.560 

ReBerrr Fund 

1,00.000 

Other Fund 

1,00,000 

Dividend .... 

3.75.000 

Dividend rate per 


oent. per uinum 

7i 

Carried forward 

75.648 


After providinp for taxa- 
tion— Es 1.06.069, 


ORIENT PAPER MILLS, LD. 

Redstored IW. Dirpetors— G. PniRad. P. R- 
Sarkpr, P. N. Sinha. Ram Kumar Somany. KishPn 
Lull Poddar. Dow an Rahnaur Rndhakrishan Jalan. 
Manatiini; Anents-Birla Bros., Ld., 8. Royal Ex- 
ehiinpp Plaoe, Calcutta. Auditors— S. R. BatUboi & 

Co. 


Capital aulhori.sed — Rs 4.(M).(X),<HK). Issued and 
suhserihed-Us. 1,00,97,500. Rs. 20.97,500 in 2,09,7») 
Ordinary shares of Rs. 10 eaeh, Rs. 20,00,000 in 
20.<X)0, 53 per eont. (tax free) cumulative Preference 
shares of Rs. 100 each, and Rs. 60.00,000 in 60,000. 
53 per cent (taxable) eumulntive Preferenee share.*! 
of Rs. 100 each, all fully paid up. The Preference 
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sharei carry preferential claim to repayment of capital 
but without any further right to participate in profits 
or assets. The tax free and the taxable Preference 
oharea are redeemable at par, in whole or part at^ 
any time, at the option of the Company on or after 
25ih July, 1946 and Ist October, 1955 respectively, 
()U 3 months’ notice. Accounts half-yearly, March and 
September. Meetings September and April. Regis- 
tration fee Re. 1 per deed. 

At an Extraordinary General Meeting of the share- 
holders of the Company held on 2l8t June, 1945, the 
resolution was passed to increase the authorised 
capital to Rs. 4 00,00,000 by the creation of 15,00,000 
additional Ordinary shares of Rs. 10 each and 1,60,000 
additional Preference shares of Rs. 100 each, out of 
which 30,000 51 per cent, (taxable') cumulative Pre- 
ference shares wore issued at par to the existing 
shareholders in the proportion of one such share for 
every eight Ordinary or Pref(‘rence shan'.s held on 
25th June, 1945. In May, 1940, i.ssued and suhscrihed 
capital was increased to Rs. 1.00,97,500 hy the issue 
of 30,000, 51 i)or cent, (taxable) cumulative Prefor- 

ANALTRIR 


Half-year ended . 

Mar. 1944 

Sept. 1944 1 

Mar. 1946 ‘ 

Sept. 1945 


Bb. 

Bs. 

Bfl. 

Rb. 

I'roflt 

6.07.3531 

6,08.539li 

4.12.«,55l 

4.37.2031 

Depreciation, etc. . 

2,00.000 

2.00.000 1 

2.0C.900 

2.00,000 

Regerve Fund . . 

e.flO.OflO 

2,00.000 


Dividend 

Dividend rat<e per 

1.57,312 

1.57.312 

1.67,312 

1.57,312 

cent, per annum 

15 

16 

15 , 

15 

Carried forward . 
HigheBt and lowest 

2.57.805 

1.54.032 

1,54,175 ' 

‘ 1.61.266 

price of eharen . 

36i-25t 

341-262 

31J-27 

1 335-272 


i After providiui: for taxation— (3/44) Rg. 6,00,000. (9/44) Rs 
(9/46) Rb. 2.50,000, (3/47) Rs. 3,00,000, (9/47) Rg. 3,00,000, 


ence shares of Rs. 100 each at a premium of Rs. 2 
per share to the existing shareholders in the propor- 
tion of one such Preference share for every eight Pre- 
ference or Ordinary shares held by them on 1st April, 
1946. 

The Company's mill which consists of one large 
paper-making machine and one board machine with a 
combined manufacturing capacity of 12,000 to 15,000 
tons of finished paper and boards per annum, is 
situated at lb, near Jharsuguda on the Bengal 


Nagpur Railway, 
Orissa. 

in the 

District of 

Sambalpur, 

Balance Siheei. as im DOLh Scplcmhcr, 

1948 


Rg. 


Rg. 

Capital ^ 

1.00.97.500 

Groi^g block 

76.68.979 

Forfeited Sliareg 

1.250 

Ia'hh Depieciiilion 40.1>1,000 

Reserve Funds 
Kundrv Liiilnli- 

18.88.872 

Net! lllork 

36.67.979 

ties 

Profit and Loss 

36.74.764 

Ijiqiiid AHsetH 

1.31.63,428 

Account- 

11.69.021 



Total 

1,68.31.407 

Total 

1,68.31,407 


OP WORKING. 


Mar. 1946 

S<n)t. 1946 1 

Mar 1947 | 

Sept 1947 

Mar. 1948 

Bept. 1948 

Rg. 

: Re ! 

Rh 

Rn 

Rg 

Rs. 

3.99.0771 

' 4.64.298il 

4.78.788fii 

5.R4.565|i' 

9.13.328k 

11,22.6061 

1,50,000 

' 1.50.000 1 

1.1)0,000 1 

1.00.(K)0 

2.50.000 

3,00.000 




1 

3.00.000 

5.00,001) 

l.'57.112 

1.57.312 ! 

1.57.312 

1.57.312 

1 1.57,312 

1.67,312 

15 

15' 

15 

15 

1 15 

15 

1,41,312 

1,46,488 

1.49,921 

3,08,836 

! 3.46,415 

1 

3.43,271 

451-3^ 

51-41 

40-3C 

i 31-28 

! 33^-23 

261-201 


.00.000, (3/45) Rg 2, ,50,000, (9/45) Rg 3,25,000, (3/46) Rg. 3,00,000. 
(5/48) Rs. mm. (9/48) Rb 8,00,000. 


ORISSA MINERALS DEVELOPMENT CO., LD. 

Registered 1918. Directors— F. W. A, Carpenter, 
E. H. SLuttleworth, A. D. Vickers. Managing 

ANALTBI8 


Agents— Bird iV ('•».. Ld., (’bailcrcd hank Buildings, 
Calcutta, Auditors— liovelock l/cwes. 

Capital aiitborised, issued and subscribed— 
Rs. 10,90,900 in 1,(X),(X)0 Ordinary shares of Rs. 10 

f WORKING. 


Half-year end^d 

Deo. 1943 June 1944 

Deo. 1944 

Jane 1945 

Dec. 1945 

June 1946 

Dec. 1946 

June 1947 | 

Dec. 1947 

June 1948 


Bs. 

Bs. 

&*. 

Rs. 

Rs. 

Bs. 

Rs. 

i 

Rs. 

Bs. 

Profit 

Depreeiation . . 
Beserve Fund . . 

79,6231 

87.962t 

92.8331 

18.786 

tsioo 

194261 

1L9B8 

-4,288 

28,0691 

10.411 

64.983? 

10,359 

38.5301 

12,589 

42.5781, 
15.000 1 

81.8651 

15,000 

1,48.3142 

19.413 

28,000 

70,000 

22,500 

Other Fund . . . 
Dividend .... 
Dividend rate per 

”30,000 

30.000 

30.000 

10.000 


15,000 

'25.000 

25,000 

25^000 

25.000 

1 

30.000 

37,500 

cent, per annum 

6 

6 

8 


3 

5 

5 

6! 
12.321 , 

74 

11.686 

SI 

Carried forward • 
Highest and lowest 

13,623 

8,670 

5.808 

1A20 

4.178 

8,802 

9.743 

20.Q6f 

price Of shares . 

211-124 

374 1% 

324-19 

261-234 

271-18 

864-181 

369-22 

22-14 1 

149-94 

1244 


t Incladet propertiei written off. 

I After providing for taxation-(12/43) Bs. 58,162, <6/44) Ri. 85.770, (12/44) Rg. 4,643, (12/45) Rb. 600, (6/46) Bb. 40.000, 
(12/46) Bs. 42,000, (6/47) Bi. 40,000, (12/47) Bi. 65,000. (6/48) Bi. 76,000. 

19 
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each, fully paid up. Accounts half-yearly, June and 
December. MccliriKN August and March. No 
regiatration fee. 

The Company holds long-term ntining leases and 
works deposits of nianganoso ore and iron ore. The 
properties arc situated in the Kooiijhar State 
(Orissa), near Bara .lainda, Ji N. Itailwa^', and are 
reported to cover an area of oAer 50 square miles. 


Balance Sheet as on iMJth June, 1948:— 


Rh 

Capital 10.00,000 

Reserve Fund 1,00,000 

Other Fund 1.53,500 

Sundry Liabilities 6,06.832 
Profit and Loss 
Account 20.0B7 


Total 18,80,419 


Gross Block 17,68,065 

Less Depreciation 15A9,373 

Nett Block .. Hmn 

Liquid Assets 16.91.727 


Total 18,80,419 


OSLER ELECrrRlC LAMP 
MANUFACTURING GO., LTD. 

Ilcgistered 1917. Directors - Mahanijadhiraja Sir 
IJ. C. Malitah Bahadur of Biirdwan, k.c.i.k., 

(iwaldiis Mumllir.i, IS’iirsingdiiK Bangiir, ('. C. P.mic, 
l'\ T. (tnflin-Cluivc, VaidyiiniiUi Jim, II. 1) Mundhta 
MiiiuiginK Agents— S. B Industrial Dcwfoimient (\)., 
Lid., 1‘2, Old Courl llousi* Street. (!alcutia Auditors 
iMici'. Waterhouse, Peat A Co. • 

Capital authorised - Rs. 2,90,(10,00(1. Rs. 1 ,50, (K 1,000 
in 15,(K1,(KKI Ordinary sharoH ot Rs. 10 each and 
Bs. 50,(K),(HK1 in 50, ()()() 4i iier cent, (tax-freel <‘uinii- 
liitive J*ref(‘rcncn sharcB of Rs KKi each Issiu'd 
Bs. 1,(K),(KM)00. Bs. 75,00.(K)0 in 7,50.000 Ordinary 
shines of Bs. 10 each, fully paid u]i and Bs 25.00.000 
in 25,(X)0 4J per cent, (tax-free) eiiinulative Prefer- 
ence shares of Bs. 1(K) each, iully paid up, carrying 
preferential claim both as to dividend and ropayinent 
of capital in priority to the Ordinary shares without 
any further right to participate in profits or ussels 
Accounts yearl\ to .‘tOih April Bcgistratlon fee 
Bs. 2 per deed. 

In SejitemlHM. 191^, the capital oi tlic ('ompaiiV 
WHS reduced iioiii IN 2, till (HI. 000 to IN 1,25,00,000 
di\ided into 15,00.000 Ordinary sliarcs ol Bs 5 each 
and 50,000 I’reB'renci’ sha?‘(‘s ol IN. lOtl each by re- 
ducing the nominal value ot the said 15 IKt.OOO Ordi- 
nary shares of IN 10 to IN. 5 and hv returning to 


the holders 7.50,(K)() issued and fully paid Ordinary 
shares pairl capital to the extent of Rs. 5 jier share. 

TIk* (!ompaiiy has been formed to eslahlisli fu(;lori( .s 
to luanufact lire electric lamps of \arinuB types and 
electrical appliances. 

BalaiHc Sheet as on 501 |i AjU'il. 1!)1S 


Capital 

Reser\e Im Taxa- 

1,(JO.OO.O(HI 

Gross Block 

Less Deiireciation 

9,20247 

7,192 

tion 

2.68.000 

Other Fluids 

15.480 

Nett Block 

9.13.055 

Rundi.v lii.ibilitKv 
Profit and Doms. 

, 39.800 

Lk|U1(1 ArsoIk 

95.28.911 

Ai’coinil 

1,18.686 



Total 

1.04.41.%6 

Total 

1.04.41.966 


ANALYHIS OF WOKKTNd 


Year ciidcil Apnl 1948 
Rs 

Profit 2.16.358* 

Depreciation 7,192 

nther Fund . 15.480 

Ib’cl. Idvideiul 1.40,625 

Ciirncd lorwaid 53,001 

HiirlmKt and lowest 
price of sliui'CB 


' Aft(’i‘ scllinir aside for 
laxulioii- (1948' Rs 2.68.000. 


F. & C. OSLER (INDIA), LD. 

Rcgi.stered UMO. Directors- B. S. Arthur. Maiiick 
(hand Bagn. Owaldas Miiiulhra. A. D. Vickers, 
Dawoodayal Kothari. 0. D. Bimnii. (’. ('. Pyne. L. B. 
Josse, li 1). .Miindhra. Managing Agents— S. B 
Industrial Development Co . Ltd., 12, Old (lour! 
House Street. Cahiittu Auditors- Price. Water- 
house. l*cat i\’ Co. 

Capital authorised, issued and snhscribed— 
Rs. 1,00.00,000 Rs. 75.00,000 in 7,50,{KX) Ordinary 
Hhares of Rs. 10 each and Rs. 25.00, (XK) in 25,000 4^ 
per cent, (lax-freel cumulative Preference shares of 
Rb. KX) each, carrying preferential claim to repay- 
ment of capital and arrears of dividend, yf any, in 
priority to the Ordinary shares without any furthei 
right to participate in profits or aasets. Accounts 
yearly to .‘list March. Sleeting March (next year). 
Begistratioii fee Bs. 2 per deed 

The Company was formed particularly to acquire the 
asaets and businoRs of Messrs. F. C^. Osier Ltd. in 
India, Burma and Ceylon and to (arry on the husi- 
noss of Electrical EngineerR and Manufacturers, 
Agents. Distributors and Dealers. New branches 
have been established at Rangoon and Karachi. 


Balance Sheet as on ,'ll 
lU. 

Capital l.OO.OO.WO 

RcHcrvc Fund 1.00.00(1 

Ollier Fluid 75.000 

Sundry Liul)ilitiei< 26,65.551 
Profit and 1/oms 
Awnuiit 3.48.891 

Total 1.33.89.442 

ANALYSIS 


March, JIMS. 

Us. 

flroMK Block in- 
cludms: (ioodwil) 15,04,100 
Less Depreciation 36,547 

Nett Block 14,67,653 

Lniiiid Assets . 1.19,21,889 


Total 1.33.89.442 
WORKING. 


Year ended Mar 


Profit .... 
Deprei'iat ion 
Reserve Funds 
Pref. Dixidend 
Ordinarv Dividend 
Dividend rate per 
cent, per annum 
Carried forward . 
Highest and lowest 
prire of shareiE. . 


1947 1 

1948 

Rs ! 

Us. 

8.12.895* 

3.90.(y73* 

10.345 

66.S52t 

1,39.881 

1,25,000 

1.12.500 

1.12.600 

5.25.000 


7 


25.169 1,11,390 

322 n 

17-9i 


• After providing for taxation-- 
:l947t Rs. IOJ7.50O. (19481 Rs. 3.31.305 
t Includes Rs. 40,000 Goodisill written off. 
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FORT CANNING AND LAND IMPROVEMENT 
CO., LD. 

HeKist(^red 1B73. DirectorN— A. Pether, Sir Tslnvar- 
Has Lukhinidas, Manccksha N. Pochkhana walla. Sir 
( hnnilul V Mehta, V. It. M. Tippet. Seeretaries, 
Tu-asurers and AKents- DiiMd Sassoon A* Co., Ld . 
V2‘ Esplanade Hoad. Fori. Romlrny. Auditors— 
\. F. Ferjiusou A Co., and S. R. Hiilimona A (o . 
Itoiiihav. and Jiovidoek A l.ewes, Calcutta. 

Capital authorised, issued and suliserihed- 
IN. ()0,00,CK)0 in 00, 000 shares of Its. ](K) each, fully 
paid up. Accounts yearly to 30Ui April. Meotiiij! 
Novcinhei. Itcf^istration fee 4 annas ]K‘r share 


The Company owns and operates n Zcminthiry of 
approximately 3,19,705 bij;has in the Sunderhans, 
Benjjal. 


Baliuic Slu'ot 

us on 3(Jtlj 

1 April, 194H: 

— 




Rs 

('Upll]ll 

61), (K) OIK) 

niock Expenditure 8l,98.2b4 

Resrr\e Fund 

34.38.B46 

liUpiid AsHets 

24,25.905 

Other FiiihIh 

3.55 850 



Sundry Liahihties 

6.48,352 



Profit and l,oss 



Aocouni 

1,81,121 



T(»tiil 

1.06.24,16'' 

Total 

. 1.06,24,169 


ANALYSIS OF WOllKINtl 


Vi iir ended April . 

1939 

1940 

1941 

1942 

1943 

m 

1945 

l')4(, 

1947 

' 1948 


Re. 

Rs 

Rh 

Its 

Hi 

Rb. 

Bh. 

Its 

Rh 

R.S. 

Profit 

3,31.888 

2.95.583 

3.40.881 

2.88.272 

2.41,8631 

’ 8.41.9631 

I 1. 88.361 J 

1,71.8561 

1,86,6901 

1,73.6091 S 

Ileserve Fund . . 

80.000 

55.(K)0 

1.00.000 

SO.IKK) 






other Fund . . 

12.000 








[iifidend . . • • 

2.40.(100 

2.40.000 

2.40.000 

2,40.000 

2,40.000 

2,40.000 

! l.R0.(K)() 

l.fllMKK) 

1.80,01)0 

1.80.(100 

Dividend rate per 









rent, per annum 

4 

4 

4 

4 

4 

4 

3 

.3 

3 

3 

f amed forward 

3.042 

3.625 

4.506 

2.778 

4.641 

6.604 

14.%', 

6.821 

7.512 

1.121 

Uighost and lowest 





price of pharen . 

/ 690-655* j 

1 74i-64t| 

76-68 

89J-754 

%-6ei 

984-80 

129 9 IJ 

1161 KIV, 

115 mu 

117-86 



* Paid up Re 1,000 
: Alter providing 

tor taxation 

fP)43' 1{. 

tPaid up Ke 100 

1.20.(KK). (1944' IN 1.12.000. M015) lIs 1 08, (KK), 

8(1, (KM), 

(1947) Rs, 

1.09,000, 


(19481 Rs Ql.fJOll 


s Allor trafisliTi’iiiis' R.s 30,IXK) irou. Kcsci'M' Fuuci 


PORT SHIPPING CO., U). 

Itc^istcred 190(1. J)ii*ectors--C A liiuc>. R X 
dalan Ookulchand RauKur. Sir R P. Sin^li Roy. 
Manan;in;f A|.'ent'<— Andrew Yule A Co , Ld . ft. Clive 
Row. Calcutta. Auditors— Price. \\'at.(‘rli(Mise. Peat 
A (^0. 

('apita' authorised- Rs. 15,00,000 in 1.50,0rKI shaius 
of ILs. 10 each Issued and suhscrihod— Rs. I4.0K.220 
in 1.40,ft22 shares of Rs. 10 each, fullv paid up 
Accounts made uji half-yearly, dune and DocenihcT 


Meelinjis in OcIoImm anil Maich Ri'^nst ra( loii fee 
Rs 2 per deed 

'Phe Company is cnpupcsl in goiicral trnns|)ort work 
on the River Hoophly. 

11a lance Sli(>ct as on 3 1 si Deccnilicr, 191ft — 


f'npital 

lleHervc Fuinlh 
SuiiiJry Lialulities 
Profit and IiOh^ 
Arooiiiit 


Rh 

14 OR "70 
22.0().(HH) 
5.B6.],i4 

.33.70^ 


Rs 

dross RIork 31.50,286 

liCMH Depreriut ion 5,02.439 

Ni'lt Hlook 26.47.fl47 

liKinid AhhiMh 15,80,212 


Total 42.28.0V) Tola I 42.2B,059 


ANALYSIR OF WORKINd 


Half-year ended 

June 1944 

Dec 1914 

June 1945 

Dec 1945 

June 1946 

Dec 1946 

Juno 1947 

Dee 1947 I. Tune 1948 

Dec. 1948 


Rh 

Rh 

Rh 

Rh 

Rh 

Rh 

Rfl. 

Rh Rh. I 

Rh. 

Profit 

2.34;/90* 

2.15.289* 

i:53.241* 

1.70.423* 

1.19.348^t 

-1,249 ! 

66,401i 

69.5171 17.97.B82IS, 

1,66,700 

Depreeiation . . . 

25,626 

25.626 

25.04(1 

23,040 

20.671 


3.946 

Reserve ■ . 

9n.a)o 

ao.fKK) 

20.000 

30.000 

, "52.808 

1 


80,000 

Dividend 

Dividend rate per 

1.05.616 1 

1.05.616 

1.05,616 

1.05,616 

1.05.616 

52.808 1 

52.808 36,205 

62,808 

rent, per annum 

*16 

15 

15 

15 

15 

71 ! 

n 

76 6 

7i 

Tarried forward . 
Highest and lowest 

53,380 

55 427 

60.012 

71.778 

64.839 

10.782 , 

14.375 

31.084 3.760 ; 

33.705 

price Of shares . 

301-24) 

303-25 

321-288 

341-29 

41i.338 

45! -35 

39-223 

241-173 ' 221-15 ' 

16-15 


•After setting aside for taxation- (6 44) Rs. 6,78,000, fl2'44i Rb 4.35.000. (6 45) Rb 4.83,000, (12/45) Hs 1,20.000. (6 46) Rh 66.000. 

t After traoiferring Rh. 1,00,000 from Renervo for Kepaira 

I After tranRferring Hi. 1.65,OOo from ReBerve for Repairs 

i After transferring Bs 1.75.000 from Taxation BcHerve and Rb 50.000 from Reserve for Repairs 

II After transferring Bs. 18,50.000 trom Expess Depreciation 
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PUBUCITY SOCIETY OF INDIA, LD. 

Registered 1926. Directors—Hari Dhan Nag, C. S. 
liungSBwaini, P. K. Srinivas, M. D. Darbari. 
Manager— M. S. Uajagupa], 1, Waterloo Street, 
Calcutta. Auditors— Price, WaterhouHe, Peat & Co. 

Capital authorised— Rg. ],40,0(K). Issued and sub- 
Bcrib^— Rs. 1.27,200 in 31,800 Ordinary shares of 
Us. 4 each, fully paid up. Adounts yearly to 31st 
July. Meeting December. No regisirntion loe. 

The Company’s buHiness is outdoor advertising, 
either as Principals or as (’oncessionaires and Sole 
Agents or Branch Representatives of New8pa])ors and 
Journals; the chief concessions held are from the 
Oovornment of India for advertising on Telegraph 
standards throughout India and also from the Madras, 


Calcutta, Delhi and Karachi Tramway Companies for 
advertisements on their vehicles. They also act as 
Kales Managers for Sur Enamel and Stamping Works. 
Ld., of Calcutta. 

Balance Sheet as on 31st July, 1948:-^ 



Kb. 

Panital 

1.27.200 

Premium on 


SharoR 

12.000 

RoBerve Fund 

25.000 

Other Fund^i 

65.000 

Sundry Liabilities 

4.09,330 

Profit and lioss 


Account 

26,234 

Total 

6,64,764 


GroBs Block 

Rb. 

70.298 

LesB Depreciation 

66.448 

Nett Block 

13,850 

liivefltments 

1.03.928 

Liquid ABsetB 

5.46.986 

Total 

6.64.764 


<\NAT/YR1R OF WORKINO. 


Year ended July . 

1939 

1940 

1941 ; 

1942 ' 

1943 

1944 , 

1945 

1946 ' 

1947 

1948 


Ri. 

Rh. 

Ri. 

Ri. 

Rb. 

Rb. 

Rb. 

Ub. , 

Rb. 

R«. 

Profit 

32,090 

28,403 

43 276* 

63..502r 

37.423* 

34,984* 

73.054* 

32..571* 

42.904* 

45.404; 

Dcpreelation . . . 

7.763 

9,215 

7,576 

a.974 i 

4,003 

2.157 

2.636 

3.322 

3.802 

2J83 

ReBorve Fund • . 

1.750 

745 

2.868 1 

t-rtr, 

5.719 

17.900 

4.725 



Other Fund . • • 

1 





3().0(X) 

15,000 

18.087 

Dividend 

18.937 

10.9.37 ' 

ii.m 

”45.450 

34.088 . 

26.512 : 

23.850 

”23,850 ! 

23ASe 

23,85U 

Dividend rate per 
cent, per annum 

161 

151 : 

■ su 

374 i 

m 

273 i 

189 

1 

189 

189 

18? 

Carried forward . 

4.237 

3.743 , 

1,568 . 

1.778 j 

1.110 

1.706 

374 

1,040 ; 

16-12 

1.300 

2,384 

HigheNt and lowest 
price of iihareB . 

8-61 

1 

8-69 

7f-5| 

12«7i 1 

13 91 

14M24 ; 

139-12 1 

16-91 

12i-9 


• Aft^r providim: for taxation (1941) lU 35.500. (1942) Kb, 73.000. (1943) Kk 77,500. (1944) 118 1,00.000 (1945) Ks. 75.000, 
(1946) tts 20.000. 1947) Ks 15.000. 

t Includes Rb 27,600 trauhferred from General Keservo. 


THE RAMPUR DISTILLERY & CHEMICAL 
CO., LD. 

Registered in 1913. Directors- B H. Zaidi, Man 
Mohan, Miisud-iir.-siifar, .1. M. (iuptn. Managing 
Agents — (fovaii Bros (Rampur), Ltd., Rnh-e-Ruza. 
Rauipur. Auditors- A V. Ferguson A: Co, 

Capital authorised — Rs. ,')0.(K),(KK). Issued, suh- 
NcriW and culled iip-Rs L>().(K),1100 in 2, OO.tKM Ordi- 
nary shares of Rs. 10 each. Loss forleitod Rs. 3,1(K). 
Accounts yearly to 31 st Deci’inher. Mooting in 
Augiisi. Rogisiration fee Re. 1 )>er deed. 

The Distillerv was forinod to produce Indian Made 
Foreign Liqviors. Alcoholic Cordials, Spiced Country 
Liquors siiecially ireuted Alcohol and PhnrinaceuticalB. 
On a(*count of the high grade* Alcoliol used as ba.se 
in the manulacture of C'ountrv Liquors there is a 
great demand lor them. All efforts are being made 
to introduce the products in various Provibces and 
States. The production of Tiiictures was started in 
January. 1946, and various Tinctures were manufac- 
tured according to the R. P. formulas. 


Riiliiiico Sheet ns ou .1 


Rs 

Capitil 19,96,900 

Forfeited Shai-cs 
Account 1.825 

Other Fund . . 19.196 

Rundry Liabilities 4,36.364 

Profit and Tjoss 
A ccount 2.44.626 

Total 26,98.903 


ANALYSIS 


December, 1947 

Rb. 

(irOHB Block . 20,95.196 

Less Depreciation 4,11,479 

Nett Block .. 16.83,717 

Liquid AsBetB 10.15.186 

Total ... 26,98,903 
WORKING 


Year ended Dec. , 

1947 


Rs. 

IV’oflt 

4.64.C22 

Depreciation . . . 

2.29.594 

Reserve Fund . . 

60,000 

Other Fund . . . 

15,000 

Dividend .... 
Dividend rate per 

1,60,000 

cent, per annnm 

8 

Carry forward . 

9.628 


RELIANCE FIREBRICK AND POTTERY CO., LD. Agents-Andrew Yule * Co., Ltd., 8, CliTe Row, 
.... . r.- . r, ». r. T Calcutto. Auditors— Lorelock & Lewes. 

Registered 191 (. Directors— 0. Morgan, C. 1.. Capita) authorited, ieeued and subscribed— 

Jatia, Sir J. J. Gbnndy, 0. A- Inncg. Kanaging Ra. 6,00,000 in 60,000 sb»re| of Ba. 10 each, fully 
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{lud up. Acconuto half-yearly, February and August. Balance Sheet ns on 31st August, 1948 
Meetings July and January. Registration fee Re. 1 

\mr (te^. ('auital . 6,00.<I00 Urostt Hlork . 19, 44, Ml 

The Company's works are situated at Burukar (i^u><t Heservi! Fuiulg 2,70,(I00 IjfNB iHipm’iat ion 14,05,428 

Indian Railnay), District Manbhuni, Bchar, and are B,mdrT*'u^bilitie« lo.oiw Neit Block 5,38,812 

equipped with up-to-date plant fur the luaiiulaiturn Profit and Losa hujiud AnbotH 13,77.877 

of Hrcclay rcfatturies, fire cements, acid proof bricks Account . 7,685 

and chemical stoneware. -I'yljil 19.i<,,689 Total 19.16.689 

ANALYSIS OF WORKINO. 


Rair-year ended Feb. 1944 A uff. 1944 ' Feb. 1946 Aua. 1945 Feb. 1946 Aug. 1946 Fob 1947 Auk. 1947 Fob. 1948 • Auk. 1943 



Bs. 

Bs. 

Bs. 

Bs. 

Profit , . . 

56A18t 

54.dS9t 

S5.53B 

54.603t 

Heprecittlon . . . 
Reserve Fund . . 
(ither Fund . . . 

27.700 

tS.281 

29,206 

24,134 

Dividend 

Dividend rate per 

50.000 

30,000 

50.000 

30.000 

cent, per annum 

10 

10 

10 

10 

Carried forward . 
Uigbest and lowest 

14,410 

13.168 

9,500 

9,919 

price of shares . 

23i.l6i 

25}-171 

22-16 

m-m 


After ppovidlua for taxation (2 44) Jt-i. 50,000, (8 44) Rs. 60,1 
I2i47) Hh 45,000, l8M7) Rm. l.OD.OOO. 

Alter transferrins Rh. 30.000 from Reserve Fund. 


Rs. ! 

IlH. 

Rs 

Rs. 

Rs. 

Rs. 

70.617t 

70.579t 

70.062i, 

98.452! 

49,6(14 1 

-21,793 

24.868 

22.890 

28.312 1 

35.000 

18.687 '! 


10.000 

30.000 

15.000 ; 

25.000 



To, 000 

30.000 ' 

3(i.oon 1 

30,000 

30,000 

’‘io'boo* 

10 

10 1 

10 

10 

10 

10 

15.668 , 

23,357 

20.107 

28.659 

29.476 

7,683 

22-191 ; 

36i-22 , 

30-20\ 

20-15 

16)-15 

2U-16 

, (8 45) liH 

95,000, 

(2/46) Hn. 

40.(K)0, (B/46) Rs 65.000, 



ROHTAS INDUSTRIES, LD. 

Registered Directors— Seth Shanli Prasad 

•lain (Chairman), Rni Bahadur Buchu Prasad Siugh, 
Mriganka Kumar Roy, m.a., u.l., Naiid Lai Poddar. 
Managing Agents—Daimui Jain A' Co., Ld., Datmia- 
nagar, Di.strict Shahuhad (Bcharl. Auditors— 

Batliboi, Purohit & Darhari. 

Capital authorised— Rs. 5.()0,(K),(K)(). Issued— 
Rs. 2,20,00,(K)0. Rs. 2(),(H),(HK) in 20, IKK) 7 to 9 per 
cent (tax Iroe) cumulative Preference shares of 
Its. 100 each, fully paid up, having ])reiorential claim 
both as to dividend and repayment of (apital, and 
Rs. 1,14,00,000 in 11,40,(0) Ordinary shares of Rs. 10 
each, fully paid up. The Preference shares also 
participate in dividends above 7 per cent, equally 
with the Ordinary shares up to a maximum of 9 per 
cent.; Rs. 86,00,000 in 86, OIK) 41 per sent, (tax frw) 
“ B ” cumulative Preference shares of Rs. 100 each, 
fully paid up, ranking jfari jhissu with the existing 
Prefereni« shares. Subscribed, called and paid up— 
Rs. 2,17,89,700. Rs. 20,0(),(X)0 in 20,000 7 to 9 i>er 
cent. »(tiikX free) cumulative Preference shares of 
Rs. 100 each. Rs. 1,14,00,000 in 11,40,000 Ordinary 
shares of Rs. 10 each and Rs. 83.89,7(1) in 83,897 41 
per cent, (tax free) *• B ” cumulative Preference 
shares of Rs. 100 each. Less calls in arrears on 4| 
per cent. Preference shares Rs. r)3,460. Debenture 
Capital— R b. 1.00,00,000 in 4 per cent, (taxable) 
liearer bonds of Rs. 1,000 each, issued at par on 6th 
April, 1946, repayable at par on 31st December, 1969, 
or at a premium of Rs, 20 fier debenture if redeemed 
earlier than 31 st December, 1965, on three months’ 
notice. Interest payable on 30th June and illst 
December. Accounts yearly to 31 st October. Meet- 
ing July. Registratiou fee Re. 1 per transfer deed. 

In November, 1944, the authorised caiiital of the 
Company was increased to its present figure by the 


creation of l,fK),(X)0 (‘umiilntiv'p “B” Preference 
shares of Rs. ]{)(l each and .‘Id, 00, IKK) Ordinary sharea 
of Rs. 10 tMicli. The issued ami suhscrihed capital 
was also increased to Rs. 1.70,00,000 as lielow : 

(n) Rs. .30, (K), 000 standing to the credit of reserve 
fund was capitalised aud 3,(K),(KK) Ordinary 
shares of Rs. 10 oacli were issued, as 
bonus, to the existing shareholders in tlie 
])ro|)orti()ii of one such share for every 
Ordinary share held; 

(/>) 5.40, (KK) Ordinary shares of Its. ]() each were 
issued at a premium of Rs. 5 per share to 
the existing shureholdcrH in the projiortion 
of 27 such shures for every 16 Ordinary or 
Prclcrence .shares held on dlst Octobt'r, 
1944: 

(r) 36,0(K), 4i per cent, (tax free) cumulative 
“B” Preference shares of Rs. KK) each 
were issued to the existing shareholders in 
the pro{K>rtion of 9 such shares for every 
80 shares held, irrespective of class, on 31 st 
Octoljcr, 1944. The cumulative “ B ” Pre- 
ierence share.s rank inu i imsxu in all other 
respects with the old Preference shares. 

In April, 1046, the issued and subscribed capital 
was iucifased to its present figure by the issue of 
60, (XK) 41 per cent, (tax-free) “ B ” cumulative Pre- 
ference shares of Rs. 100 each to the existing share- 
holders as on 20th April, 1946, in the following pro- 
IKirtions :— 

One Preference share to the holder of 1 to 25 
shares of any class (Ordinary, Preference 
or both). 

Two Preference shares to the holder of 26 to 60 
shares of any class (Ordinary, Preference 
or both). 
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Thrfie Preference Hlinres to the holder of 61 to 
76 shares of any clasH (Ordinary, Prefer- 
en<e or both). 

Four Prelcreiice Hharen to the Indder of 7tt to 
KlO hbarcs of any clasH (Ordinary, Prefer- 
ence nr both). 

The (’onipuny was known an RohiiiK SiiKar, Jitd., 
until Auj^iiNt, IfKW). The works of the ( omimny are 
fiituatod at Dahniatmi^ar (Dehri-on-Sone oji K. 1. R.) 
District Slnibabnd (Rebar), consistinii of a su^ar 
factory capable of misbiiiK about 1,81)0 tons of cane 
per day, a cement factory with anrnial production 
ca])acity of about 200, IKK) tons ol c(‘nient. a paper 
factory with annual producing capacilv of about 
I2,(K)() tons of pniier. a \ciiclablc {.dice factory with a 
cafiacity (»l tl.OOO tons of Vanaspati ]^'r annum, a 


chemical factory for producing 1,500 tons of bleaching 
powder, about 1,()(K) ton.s of caustic soda n sulphuric 
acid plant with an annual out put ot 1,<)00 tons of 
sulphuric acul and li,000 tons of ferric ami tiotas 
alum mill some l>y-|)roducts. The Pimvcm* is d(*rived 
from a 12, (XH) kw. plant ami other adjacent 
properties 

Ralaiice 8heet as on 31 st October, 1947 


Hs. 

('ainta) incliiditic 
liflifiiturcH .,17.36,240 
raiatal llescrvc 27(I3.1(}H 
ItcHcrvo Fund 25.IIO.ft(X) 
Other Fund 40.(K10 

Sundry JiiahililiPM .S4.94.03l 
I'rotit and Lohh 
A croiint 4.41,930 


Bs. 

OroHH Uloek 3.35.09,839 

l<e^^ Depreciation 1,12,56,116 

Nett Block 2.22,53.72.3 

liiquid ARselN 2,06,61,586 


Total 4.29.15.309 


Total 4.'J9.15.309 


ANALYSIS OP WORKING. 


Perlml umled 

Oct 1938: 

Oct. 1939 

Oct. 194(1 

Oct. 1941 

Oct. 1942 ; Del 1943 

Oct 1944 

Del 1945 

Oct. 1946 

Oct,. 1947 


IN 

Rh. 

Rs. 

R<i. 

Rb 

Rb. 

Rb. 

Rb. 

Rh. 

Rb. 

Proflt 

10.62 13(1 

12.12.847 

17.65.3451 

18.54,1561 i 

16.47.624i! 

17.74,8091 

25.79.0021 

29.66.1751 i 

30.29.855i 

17.86.4261 

UeprecMatinii . 

4.10.029 

5.91.942 1 

8.67.411 

8.71.978 1 

8.77,719 

9.99.926 

14,62.053 

15.40.097 1 

16.37.420 

14J5.fl72 

Reserve Fiiiiil . . 

75.000 

50,000 ! 

4.60.000 

4.50,000 ' 

1.50,000 : 

1.50.000 

7.50.000 

3.75.000 ‘ 

3.50,000 


Other Fund . . . 


10.0(X1 

10,00(1 

10,000 

10.000 ! 

■ ■.‘f 




1 .. . 

Ordinary IMvIdemi 
Ordinary Dividend 

3.7.5.000 

3.()('.0()0 , 

3.00.000 

3,76,000 

4.12,500 1 

4.50.(HX) 

2,25.000 

8.55,000 

7.12.500 


rale per ceM 











Iirr arifititn . . . 

11 7/1.1 

10 


12* 

13| 

16 

7) 

7i 



Preterenoe Divldnnd 











rate per cent. 











per annum . . 

9 

9 

9 

9 1 

9 

9 

7) 

n 

7 


Carried forward . 
Highest and lowest 

22 (.79 

1.03,5(14 

51 518 , 

18.696 i 

36,101 ; 

30.985 

22.934 

4,805 

10.576 

' 9 ()Sn 

price of iliarei . 

:6JI-1B^ 

2(.il-19!. 

24M5 

248-15 

278-22) ' 

388-268 

43I-313 

393-146 

248-15 


4 Acl'niiiitN slinwii foi 1.1 moiitliH 








■■■ 


S Afici providiiiK lor tjuatinii (10 4()l ]{h l.dll.fHHI. (1()'41 H{k .V20 .(K)(). (Kl 42i lIs G.SO.OIH), (10 4.D Its 8.00.0(10, (10 44) ID 6.00.000, 
110/4.5) Hh 7 . 5 U. 01 K). do 46) IN 2.0().(KHl. dU'47) IN 60.000 


SCINDIA STEAM NAVICATION CO., I.l). 

Registered 1919. Directors— \Yulch a ml llirachaml 
(Chairman), Mrs. Sumati Shan tiku mar Alorurjee 
(rjyofficio), Shantikuniar N. Alorarjee iv.r-officio). 
Sir Shaniidas Askuraii. Diiishaw D. Romer, Tulsidas 
Kilachuiid, Maneklal Premcliand, Sir Chuiiilal Rhai- 
chaiid Mehta, Pingle Veukatarnma Reddy, Sir Rahim- 
toola M. Chinoy, Lalchand Hirachand. Agents— 
Narottum Morarjee tV Co., Scindia Homse, Rallard 
Ketule, Fort, Ronibay. Auditors— K. S. Aiyar Co., 
and N. M Raiji ^ Co. 

Capital authorised and issued— Rs (),7r>,(K),(KH) in 
46.(10, (KH) .shares ol Rs 16 each. Suhscrihed— 
Rs. (1.74.83,676 in 41,98,906 shares of Rs. 16 each. 
Aiuuuni called up- Rs. 0,69.88,760 in 43.99, V60 shares 
of Rs. 15 each. Less calls unpaid— Rs. 23.06. ;K>3 
Add forfeited shares (amouni paid up) Rs. 1,603. 
Accounts yearly to 30th ilune. Aleetiiig Dwembor. 
Registration fee 1 anna per share. 

In Afarch, 1910, the capital of the Company was 

increased to its present figure by the issue of 
16,00^000 new shares at a premium of Rs. 15 per 
share. These shares were offered to the existing 
shareholders in proportion of one additional share for 
one existing share held. The Direct or.s were em- 


powered to givi' liberty to shareholders by the lettei 
of offer to renounce shares offered in favour of nomi- 
nees or /and to apply for shares in addition to the 
shares offered to them to be allotted out of the shares 
not taken up by the members pursuant to the offers 
In 1947, the capital of the Company was further 
increased by the issue of 15, 00, (KlO new shares of 
Rs, 16 each at a premium of Rs. 5 per share to the 
existing shareholders in the proportion of one new 
share for every tw’o shares held These shares will 
rank for dividend from 1st July, 1948, 

The Comiiany’s fleet consists of tw'onty-five cargo 
vessels, of a total gross, registered tonnage of 1,41,047, 
four pa.sseiiger steamers of a total registered tonnage 
of 21.160, two steam launches and a steam tug. 

The Company maintains regular services, between : 

(1) India, Burma and Ceylon Ports — C’argo re- 
gular monthly sailing between (a) Karachi— 
Calcutta via (\mst, (b) Bombay— Calcutta 
rin Coast, (e) Burma, India, Ceylon. 

(2) India /U.K. (Vmtiiient Line— Cargo regular 
monthly service calling at FAlen, Port ^id, 
Liverpool. Antwerp, Rotterdam Hamburg, 
Oslo, Stockholm, Guthag, Bergen, Christian, 
sand, (openhagan. 
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(3) India/ America Line- Carj^o regular monthly 
service calling at Port Said. (iibralUM*. BoKton, 
New York, Philadelphia, Baltimore, Norfolk, 
fl) PassengerK sailings between (liiltngong and 
Bnngoon vui Arrakan ('oast and between 
Cocamida and Bangoon via Coroinaiulal Coast. 
The (’ompany has branch oflices at (^ilcntta 
Calicut, Cnnnanore, (iojialpnr, Badagaria, I*onani, 
TcIlicheiT.v. Karachi. Bangoon. Aloulmein and Akyah. 
The (^ompany has fifteen associated Companies, ri*., 
Narottam, lal . The Eastern Bunkerers. Jal.. 
Naiottani A* Pereira, Ld., Seindia Steamships 
(London^. Ld., Seindia Steamships ( Burma K Ld . 
Eastern Bunkerers (Burma), Ld., National Shipping 
Agency, 1x1., Batnagar Steam Navigation Co.. Ld . 
Indian Co-operative Navigation and Trading Co , Ld., 
Bombav Steam Navigation Co.. TaI , Bengal Burma 
S. N CVi., Ld , Eastern Steam Navigation ('o , Ld., 


Travaneoro Steam Navigation Co., Ld., Air Serviees 
oi India Ld., Mercantile Airways Agency 1x1., aiid are 
Managing Agents of: (1) The Bengal Burma 8. N. 
Co., ]<d. (who are running regular passenger and 
cargo service betueen Bangoon and Chittagong), (2) 
Hutnagar Steam Navigation Co., Ld. and (3) The 
Bombay Steam Navigation Co., Ld. 

Balance Sheet as on 3()ib June. 1B4H:— 


Capital 6,56,24.95a 

P r 0 m i u in on 
flhares 2.95,57,895 

Depreciution Ac- 
count l.B8,IK».00U 

Other Funds 1,81,28.543 

Sundry laabili- 
ties 3,73,37,247 

Profit and I-o^k 
A cpouni 18,13,11)7 


Hlnrk Expendi- 
ture 

Li(|uid Assets 


Hb. 

7.04,82.768 

9.87.79.034 


Total 16,92.61.802 


Total 16.92.61.B02 


ANALYSIS OF WORKWG. 


Year ended June 

1939 

1940 

1941 

1942 

1943 

1944 

1945 

1946 

1947 

1948 


Rs. 

Rs. 

Re. 

Rs 

Rs. 

Rb. 

Rs. 

Rb. 

Rs. 

Rs. 

Profit ...... 

24.64.243 , 

2fi.l9.441t 

38.48.519t 

31,13,8961 

.33.72.003t 

34.20.526t 

35.60.139t 

66.97.767t 

85.56.6957, 

46,04.6551 

Depreciation . . . 

10.40.000 j 

12.35,278 

19.00,000 

13,26.560 

15.50,000 

15.50,000 

16.02.000 

16.15.513 1 

24.76.525 | 

29,15.920 

Rp.scrve Fund.s . 
Other Fund . . • 
Dividend .... 

4,50,000 

9,83.978 

15,42;472 

18.54.972 

IB.54’972 

18, 541972 

18.54.972 

1.00,000 

18.54.645 

2.75.000 1 
30,36,198 1 
18.54.645 

23.45‘.00() ' 
37.2B.976 ' 

14,91.600 

DiMdond rate per 
cent per annum 

(a) 

(c) 

(d) 

(d) 

(d) 

(d) 

1 

(d) i 

(d) 

(d) 

As. 8 

Carried forward 

48,147 

89.838 

1.83,384 

1,15,748 

82.779 

98.333 

1.01,827 i 

1,18.238 

1.24,432 per share 

Highest and lowest 
price of shares 

20^-161 1 

27M6B 

223-171 

28i-l6i 

34i-19J 

38I-3ZI 

J7-29I : 

696-366 


3,21,567 

371-27 

t After hOttinc aside 

foi taxation (194(1) Rf 

< 9,00.000. 

(1941) Kh 

44.00,000. (1942) Rh 47.(H),()0(). (1943) 

R^ 48.00,000, 

(1944) Rs. 16,50,000, 


(1945) Us 41.75.0(Hl. (1946) Kh 1.31.00.000. (]947j Kh 30.75.000, (1948) Uh 31.00,000 
la) Rfc 1 per share (O Re 1-4 p(>r Old share and As 10 per New share (d) Rs 1-4 per shait’ 


SHAW WALLACE & COMPANY, LIMITED 

Incorporated as a jirivate Company on the ir)th 
day of .laiiuary, BM(). and converted into a ]iublic 
Cimpany on the ‘Joth dav of July, 1917. Directors - 
A. P. Claralmt iChairiiiaii), D. B. (jirowcott, a.c.a . 
J. E. Wuterficld, B. H D. Campbell, J* C. Chau- 
dhnri, H. P. Poddai, H. C. Waters, o.b.k., J. I). 
Milne. Registered Office 4, Bankshall Street, 
Calcutta. Auditors— Messrs. Lovel(M-k & Lewes. 

Capital niithoriHed — Bs. 11,99,(10,000. Issued and 
subscribod— Bs. l,r)(),ll0.(H)O. Bs 7rj.(K).()(HI in 7,50,000 
Ordinary shares of Bs. 10 each and Rs. 7o,00,(KK) in 
To.OfX) 6 iK‘r cent, taxable cumulative Preference 
shares of Rs 10(1 each, fully paid^ip, carrying pre- 
ferential claim to repayment of capital in priority to 
iho Ordinary shares, hut not conf(»rring any further 
right to participate in profits or assets. Aerounts 
yearly to 31st Deoemher. Mndiiig in June. Regis- 
tration fee Rs. 2 per deed. 

The Company is an old established Managing 
Agency House and also carries on business as Gunny 
Exporters. In.surance and Shipping Agents and Im- 
porters of Timber and ether products and acts as 
Managing Agents, Agents, Managers or Secretaries 
as follows:— Tea, (^nl, Tinjilate. Fertilisers and 
Mi.scellaneoiiR. 


Balance Sheet as on 31st December, 194/: — 


Rs, 

Capital 1.50,00.000 

Rnserve Fund 2,00,000 

Sundry LiahiliticH 15,68,365 
Profit and Loss 
Account ... 22,390 

Total 1.67,80,755 


ANALY8IH OF 


JlH. 

Sundry Assets 1.65.89,407 
Cush 1.91.348 


Total , 1.67.80.755 


WORKING. 


Period ended . . • | Dec. 1947 

llK, 


Profit .... 6,85.284* t 

Reserve Fund 2,00,000 

Pref. Dividend 1.34,769 

Grdy, Dividend 3,28.125 

Divfdend per cent. 

per annum 10 

Carry forward 22,390 

Highest and lowest 
price of sharcH . lBi'14i 


* After providiny Bs. 5,00,000 
for taxation. 

t Bs. 59.660 preliminary ex- 
penses written off. 
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SHIVRAJPUR SYNDICATE, LD. 

Registered 1906. Directors— H. F. Milne (Chair- 
man), C. N. Caroc, F. C. Aiinctiley, F. A. H. Eaat, 
V. F. Noel Patou, R. G, fciuraiya, .Jaiainl] Vithaldas. 
Managing Agents— Killirk, Industries I Ad.. Homo 
Btreet, For^ fionibay. Auditors— A. F. Ferguson & 
Co. 

Capital authorised - Rs. 7,r)(),fKK). IshikhI and sub- 
scribed— Rs. 6,25,000 in r)2,riCKl shares ol Rs. K) each, 
fully paid up Accounts yearly to JKitli Novembei. 


deposits, situated in the Panch Mahals (the head- 
quarters of the District being Godhra), Bombay 
Presidency. 

Balance Sheet as on 30th November, 1948 


Rs. 

napital . . 5.25.000 

Reserve Aca^ouiiIk 5,70,000 
Other IteserveH 2 00.650 
Sundry LiabilitieH 2,84,595 
I'roflt and Lohh 
A ccount 1.204 


Bi. 

Oro«8 Block . 12,75.738 
Less Depreciation 10,90,760 


Nett Block 
Liquid AhscU 


... 1.84,978 
. . 13.96,471 


The Company works certain manganese and mineral 

ANALYSlfl OP 

Total 

WOEKINO. 

15,81,449 

Total .. 15.81.449 

Tear ended Nov. . | 

1939 

1940 , 

1941 

1942 

1943 

1944 I 

1945 

1946 

1947 

1948 

1 

El. 

; 

Eh.* 

Efl 

Eb 

Rs. 

Es. 

Eh. 

Rs. 

Es. 

Profit 1 

57,500 

1.18.872ir 

1.49.62Br 

3.21.380* 

2.12, 221* 

1.1B.1B4*' 

90.058M 

1. 30.439* t 

1.92.650* 

97,468*Tt 

Depreolation . . . ; 

12.584 

U389 

20.390 

25.030 

21,485 

15,109 : 

11,223 

18,641 

26,101 

19.999 

Reserve Accounts | 


35,000 

35.000 

20.000 



25.000 > 

63.500 

Other Reserves . ! 


83.854 

12.666 

8,051 

5.000 

•mm. 



6.418 

24.593 


Dividend I 

Dividend rate per i 

52,500 

26,250 

7B.750 

2.49.375 

1.70,625 : 

1,05,000 1 

78,750 

78,750 i 

78.750 

78.760 

oent. per annum 

10 

6 

16 

474 

324 

20 

15 

15 

IS ' 

15 

Otrrled forward . 
Highest and lowest 

6,754 

1.132 

3,954 

7.878 

2.989 

1.064 , 

i 

1,149 

2.779 , 

1 

2.485 

1.204 

prloe of shares . | 


6U33i 

544*271 

58-274 

82-55 

79-51 

604-49 

69 51 i 

50-341 ' 

45-30 


•After providins for 1aiation-(1940) Kh 2^.663. (1941) Rh 29.823. (1942) 118 5.03.308. (1943) 118 5,26.500. (1944) Hh 88.841. (1945) Es. 63. 

(1946) Rh 13.641. (1947) Rs. 47,932. (1948) Rh 81,510. 
t InrludCH Rh. 65,697 traiiHfcrred from 'I'uxatioii RcHUfTc 

I IncludeH Rh, 28.50(1 trniiHferrcd from KqualiHation of DividciidH ReHerve. 

II Includei Rs. 36,000 trariHfcrrod from RcHorvc Fund 

llnoladei Ri, 83.854 transferred from Renerve for doubtful debts and Rh 22.666 profit on realiRslion of inveRlments. 

tt Tnchidep Rh 10,000 IraimfcrnMl from Kqualization ol dividend re.^erve account. 


SHREE COPAL PAPER MILLS, LD. 

Registered 1030. Directors— Ijiila Kuiaiii Clinml 
Tlmimr, Sctli (’hlu>lc.\lul Dlmmlliniim, Sotli H. P. 
Poddur, Goviiid Das Bliagat, Liiln Kesur Ram Narang, 
Raiiu'sliwar I’rnsnd Agrawal, II. M. TlinpHr, V. 
Mehta, B. P. I’oddiir, R. K. .laidkii. Managing 
Agents- Kiirniii Chand Thapar ilt Bros., Ld.. .5, Royal 
Exchange Plaro, Calcutta. Auditors— J’rice, Water- 
house, Peat it Co. 

Capital authorised— Rs. Ti'i.OO.OtKl Tssiiod— 
Rh. 67,78,750. Subscribed and paid up— Rs. 57,57,600. 
Rs. 50,07,600 in 6,00.750 Ordinary sliarcs of Rs, 10 


each, fully railed up. Rs, 7,60,000 in 7.600 0 per rent, 
(tax free) ruinulntive participating Preference shareH 
of Us. 100 each, fully paid up. These cumulative 
participating Preference shares carry the right to a 
fixed cumulative prefererAial dividend of fi per cent. 
|K*r .annum ; also the right to participate in the ])rofits 
available for dividend to th(! extent of 25 jier cent, 
of the .surplus of Hueh profits remaining after pay- 
ment of a dividend of 10 per rent, on the Ordinary 
shares, but the dividend payable on these shares in 
respect of any one year shall not exceed 8 per cent. 
These shares rank both as regards the fixed dividend 


ANALYfilfl OP WORKING. 


Period ended Deo. 1943 |juiic 1944 Deo. 1944 June 1945 



Rs. ; 

Es. 

El. 

Rs. 

Profit . 

S.66.028t 

.5.38.2927, 

4.01,6217 

4,60.7297 

Depreciation . . . 

1.37,900 ! 

1.31.174 

1.29,975 

e 1.45i3S 

Reserve Fund 

60,000 

L6Q.000 

50,000 

1.45.000 

Other Fund . . . 

1,50.000 

75.000 

60.000 

Dividend .... 
Dividend rate per 

1.85.906 . 

1.54.922 

1.54.922 

1,54,922 

^oent. per annum 

IS 

124 

124 

124 

Carried forwarxl . 
Highest and lowest 

27.963 

25.179 

21.903 

17,175 

price of shareH . 

24! 211 , 

164-231 

244-171 

20116 


Dec 1945 

June 1946 

Dec. 1946 

June 1947 1 

Deo. 1947 June 1948 

Ri. i 

Rs. 

Rs. 

Es. 

Ri. 

Rs. 

4.03.5617' 
1.43.811 
56.000 1 

3,90.5637' 
1,44.271 , 
50.000 1 

3.51.988t| 

1AL733 

3.02.4991 

L69^636 

2.76.0431 1 
1.39 027 1 

5.21.7637 

U1.382 

1.00.000 

rS;922 i 

i,M;4i8 : 

i.ir7,78i I 

1.25.187 

i,».225 1 

2.i9!078 


124 

23.879 

74 i 
7.852; 

6 

3.026 

1.3m 

81 

15.120 

si-in ! 

30!-19i 

294-15! i 

214-141 

142-101 

lJ!-94 


* After transferriUR Rh, 35.(K)0 from the Dividend F.oualiiation Fund. 

t After setilnir aside for taxation-(12/43) Rh. 14.00.000.(6/44) Rs 11,00.000, (12/44) Rs. 8,25,000. (6/4S) El. 8.00.000. (12/45) Es. 4,35.000, 
(6.46) Rs, 2.30.000. (12/46) Rs. 2.1S.000, (6(47) Rs 1.25,000, (12/47) Hs. 1,06.000, (6 48) Rs. ^00.000. 
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and capital iti priority to the Ordinary share**. 
Debenturo Capital— Rs. 10,00,000 in 4} per cent, 
(taxable) First MortgaRO bearer bonds of Ra. 1,000 
(arh, issued at par in iy:J7, repayable at par in 19r>7 
or earlier at the option of the Company. Interest 
payable half-yearly in January and July. Accounts 
hiilf-yearly, June and December. Meetings January 
and July. Registration fee Rs. 2 per deed. 

The Company pnrehaspd the Paper Mills of th(» 
Punjab Pulp and Paper Mills, Ld. (in liquidation). 
Th^ mills are situated at Abdullapur, Jagadhri, Dis- 
trict Ambala, Punjab, on the North-Western Railway, 


and consist of two paper making machines, having a 
manufacturing capacity of 7.600 tons of finished pa[)er 
\m annum, iucluding wrappers. 

Ralunoo Sheet ns on iiOth June, 1018:— 

Rs. 

Capital innhidiiiir Block Eipendiiurc 25.89.276 

DohentnreH 67.52.24(1 Liquid AssetB . 1.32.46,251 
Reservp Fundu 2(i.85.1(H) 

Other FundR 6,25.000 
Share HuMjioiiHe 1,000 
Sundry binhilitioH 58.42.764 
Front and liOttH 
Account ... 5.29.423 


Total 1.1)8.35.527 Total 1.58,35.527 


SBOTB STANISTREET & CO., LD. 

Registered 1918. Directors— A. Rayner Holt 

(Chairman), Sir Robert Menzies, Kt., o.b.k., v.b.c.a., 
H N. Nicholls, W. U. Watt, (mi.f.., m.a., b.hc., d.i.o.. 
Sir Arthur Inskip, Kt., c.b.k., o.b.e., k.d. 
Registered Office— 18, (Jonveiit Road, Entail, \. 
Calcutta. Auditors— Lovelock A’ licwes. 

Capital authorised, issued and snbscrihed— 
Rs. 10,00,000. Rs, 5,fX),0{X) in J,(K),(KtO Ordinary 
shares of Rs. 5 each, and Rs. r),0(),(K)0 in 10.(X)() Pre- 
ference share.^ of Rs. 50 each, nil fully paid up. The.se 
Preference shares are entitled to a tax free, preferen- 
tial dividend of 10 per cent, per annum, of which only 
7 per cent, is iMimulative. In a winding up these 
shares carry preferential claim U^ repayment of capital 
to tho extent of Rs. 100 per share, without any fur- 
ther rights to participate in surplus profits or as.set8. 
Accounts yearly to .‘lOtli June, Meeting December. 
Registration fee Rs. 2 per deed. 

In March, 1947, the capital of tho Company was in- 


creased frojn Rs. 5,25,000 to Rs. 10,00,000 by the 
creation and i.ssuo ol 1!),{K),0(K) Onlinnry shares of 
A.S. 4 each at par to the existing Ordinary sharehol- 
ders ill the proportion of 19 new slmreH for every one 
Ordinary share hold. Tho wholo of tho Ordinary 
capital of 20,(K).(K)0 shares of As. 4 each was then 
consolidated into 1,(K),0(K) Ordinary ‘sliares of Rs. 5 
each. 

The C’ompany carries on hiisiness as rnannfacturing, 
whole.sttle, analytical, iind consulting cliemists ; and 
also as exporters of fndinn crude drugs and other 
Indian produce. 

Rulance Slie(‘( ns on JVXh June. IfMR: — 



Rh 


Rh. 

faint al 

. 10, 00.000 

^ro^R Block 

. 14.45.482 

llcHcrvc Fund 

60.000 

T.chs Depreciation 10,04,127 

Other Fund 

45 000 



Rundry LiahiliticH 26,86.331 

Nett Block 

4.41.355 

Profit and 

Lohh 

1ji(|U)il AhhcIs 

33,98.780 

Account 

48,804 



Total 

38,40.135 

Total 

38.40.135 


ANALYSIS OF WORKING. 


Year ended June . j 1939 | 


Profll,, . . . .| umH 

Deoreolation . . . 12,106 

Kaserve Fund . . 

Ordinary dividend 25.000 
Dividend rate per 
share Ai. 4 

Carried forward . 47.326 

Hiaheit and lowest , 
price of shares . | 


1940 

1941 

1942 

Rs. 

i 

Rs. 

1.08.17411 

94,3851 

1,06.7881 

12.521 

28.843 i 

33,296 

379 


16,000 

25.000 ^ 

25.000 , 

25,000 

As. 4 

As. 4 

As. 4 

67.600 

58.142 

41.635 

311 1 

31-3 

48-34 


1943 

1944 

1945 

Rs. 

B.. j 

Rs. 

1.44,8701 

31.176 

5.000 

25.000 

187.2171 
32.004 ! 
1.31.116 ' 
15.000 

2,22.4191 

32,595 

1.15.768 

26.000 

As. 4 

75429 

As. 4 
84.426 

As. 4 
23,482 

M6 

61^1 

111-5* 


1946 

1947 

1948 

Rh. 

Uh. 

Rs. 

2.21 .65311 

2.13.110111 

2.03.1621 

46.138 

69.938 

59,727 

47.800 

1 


25.000 1 

j 1.25.000 1 

1,00,000 

As. 4 

25'' 

20* 

77.197 j 

65.369 

48,804 

129-91 

109 1 

134^ 


II Includes Rs. 5,993 transferred from Pension Fund Reserve and Reserve AecounI, 

1 After providing for taxation- (6/40) Rs. 46.800. (6/41) Ks 87.023. (6/42) Rs. 84 100, (6.43) Ms 3.64,628. 

(6/45) Rs. 5.04.164. (6/46) Rs. 2,72,000. »6/47) Rs. 2,68,700, (6/48) Bs. 1,47,320. 

* Rate per cent, per annum. 


(6,44) Rs 3.93,600. 


THE SONAKUNDA BALING CO., LD. 

Registered 1996. Directors— G. Allan, S. L. Gold, 
A. S. Officer. Khan Bahadur Bazlul Karim. Manag- 
ing Agents— Sonakunda Ltd., Narayangiinge, Dacca, 
Eastern Pakistan. Auditors— Lovelock & JiCwes. 

Capital authorised, issued and subscribed— 
Rs. 7,00,000. Rs. 6,00,000 in 5,000 Ordinary shares 
of Rs. 100 each, fully paid up, and Rs. 2,00,000 in 
2,000, 8 per cent, (tax free) cumulative Preference 


shares of Rs. 100 each, fully paid up, carrying pre- 
ferential claim to repayment of capital. These Pre- 
ference shares are repayable at the option of the 
Company at Rs. 110 per share on six months’ notice. 
Accounts yearly to 28th February. Meeting June, 
No registration fee. 

In March, 1948, the capital of tho Company was 
imTeased from Rs. 7,00, OfX) to Rs. 20,00,000 by the 
creation of 5,000 new Ordinary shares of Rs. 100 
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each ranking tor dividend and in all other respeclB 
iHui pimUi with the exiHting Ordinary Hhuren of tho 
Tompany and 5 jMsr cent, (tax free) Second 

euniidativc Preference shares of Ps. 100 each. These 
Pr(?f(!renee shares shall rank both as regards divi- 
dends and capital next after the ‘J.OOt) I’referenee 
and in priority to the Ordinary shares Imt shall not 
confer the right to any further participation in profits 
or assets nor confer any voting rights. Out of those 
newly created shares, 1,0(K) Ordinary shares nl lls. 100 
each were offered in the first insj.iince at a ]»reinmin 
of ds. iJA per share to the Strel Haling (!o . Td-d.. 
and M,r>(K) Second Preference shares were ofl'ered at 
par for siihscription li> lon^tiluenls resident in 
INikistan. 

Messrs. Sonakiiialn laniiled ha\e been apjioinUsl as 
Managing Agents <ii the Conipaiiv as frotn 1st Aprd, 
1018. 

Tho f'oinpnny operates Jute I’ressliig agencies which 


are situated at Narayangunge and Dacca (Eastern 
Pakistan) . The pressing plant consists of four 
Hydraulic Presses of d-niunnds bale cajmeity at 
Narayangunge. and two Hand Presses of lli-nmunds 
hale capacity at Dacca, which deal with from thiee to 
six lakhs of niaunds ol Jute |)er season. 

The Company are also operating pueea presses in 
hired promises with a view to installing a pueea press 
at Narayangunge as soon as delivery of one Cyelone 
Haling press (pueea) can he obtained. 

IhJanco Sheet as on ‘JOth Colirunry, 1948 — 

Rh Rh. 

riipitiil 7.00.000 (Jross Block . 11.11,318 

Resorve Knniln 4.7B.900 Depreciation 10.07,773 

Other Fund 55.781 

Sundrv Lisihilitie'J 70.93,281 .Nett Block 1,03.545 

]*roflt and Lt)«H Ijiriuid AHsets 82.61,257 

Acpnnnl 36.840 

'I’otjil 83,64.8f)2 1'ntnl 83.64,802 


ANAT-Y818 Of WORKING 


Year ended Feh. . 

1939 

1940 

1941 

1942 


Rh. 

Rh 

Rh 

Rh. 

Profit 

90.176 

109.583* 

88.138* 

49,965* 

Depreciation . . . 

52.853 

59,000 

3fli)fl0 

Reserve Fund . . 

25 000 


Dividend tPref) . 

i6.0(H) 

16.000 

16,000 

16.000 

Dividend (Ord.) 

25,000 

25.000 

25 000 

25,000 

Dividend rate per 
cent, per aiinnin 

6 

5 

S 

5 

Oarried forward . 

4,129 

13.712 ^ 

6,850 

14.815 

nighefit and lowent 
price of shareH 

140415 

115110 

110-100 

102-97 


•After providinsr for taxation- /2 40) Rs 29.8.38. (2/41) Its 44.530 
(2W) Rh 1.20.000, (2 48 1 Rh 2.30.(KK) 
t InclndeM lls .30.0IKI tiaiiHfci red I'roni lle‘Jer\e Fund iind ! 


1943 

1944 

1945 

1946 

1947 

1948 

Rh. 

Rs. , 

Bb. 

Rb. 

Rb 

Rs. 

54.196* 

-1.272t 

89.700* 

38.725* 

93.349* 
10.178 1 

2,17.711* 

11.751 

10.000 




30,000 

1.25.000 

16.000 

16.000 

16.000 

16.000 i 

16,000 

16.000 

25.000 


12.500 

25.000 

30.000 

37.500 

Si 



1 

5 i 

6 

7^ 

18.011 1 

3,284 

4,484 1 

2,209 ; 

9.380 

36.840 

100-95 ‘ 

115-95 , 

115 

180-115 1 

175-140 

130-124 


12/42) lU 33.000. (2/43) Rr 24.(K)0. (2/45) R'' 14.000. (2 46) Rh 1.05.001) 


22,549 profit on sale of investments 


SONE VALLEY PORTLAND CEMENT ViK LD. 

Registered 192‘J. Direetnr.s— T. Leslie Martin 
(('hairmaii) . W R. Ellint, (I. L. Haiigur L H. 
Willson. P. N. Haneijee, M. V Andersnn Manag- 
ing Agents— Martin Hiirn Ltd., 12, Mission Row, 
Ciileutta. Auditors- Lovelock A L(*wes. 

Capital authorised, issued and suhserihed— 
Rs. 7r),00.fi0n in in.OO.dOO Ordinary shares of Rs. !) 


each, fiillv jinid up Aeeounts yearly to Jlst Decem- 
ber. Meeting July. Registration fee R.s. 2 |)er 
deed 

The Company’s works arc situated at Japla, District 
Pnlamiiu, in Behar, and the annual capacity is about 
250,000 tons. The Cnmpanv’s product is marketed 
under the “ Rob t as ” brand. 

During 1915, to overeonie the difficulty in obtaining 


ANALYSIS OF WORKING 


Year ended Dec . 

1940 

1941 

1942 


Ra 

Ba 

RiL 

Profit ... 

B.45.184* 

9.00,34m 

n.61.087t 

Depreciation . . . 
RcHcrve Fund . . 

6.90.426 ' 

6.70.325 

6,67,954 , 

Dividend .... 
Dividend rate tier 


3.00.000 

4,50,000 ! 

ctmt. per aniuiin 



4 

6 

Carried forward ■ 

1,54.758 • 

84.774 

1,37,907 


UiirheBt and lowest 
price of sliares . 


1943 

1944 ‘ 

1945 

1946 

1947 

Rb. I 

Rb. 

R. 1 

Rs 

Rb. 

10.26.606t; 

9.B7.51Bt 

13.51.53711 

5.95.167t 

6.38.767t 

6,43.403 

4.03.985 

4.59.685 

3,88.676 

142.085 




3,50.000 1 



3.75.000 1 

5.25.000 

6,25.000 ; 

3.00.000 

3.00.000 

5 1 

7 

7 ’ 

4 

4 

1.46.110 ' 

8,04.643 : 

2.21.295 

1,27.786 

24,469 




14M2i i 

2Sil3| 

16-0 


* Includes Rs. 68.421 balance brougrht forward from previous year, 
t After providing for taxation (1941) Rs 1.58,000, <1942) Rn. 4,20.000, (1943) R§. 6.05.000. 
(1944) Rs. 4.46.000. 11945) Rs V.M.OOO. 1946) Rh. 2,12,000, (1947) Rs. 2,00.000. 
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coal, the Company have acquired a Mining liease of 
080 acres of coal bearing land in Barichntaii Bloik A 
and 209 acres, in Barichatnn Bl(K'k B, known uh the 
Iliitar (’oal Field, situated 2^ miles south of Bar- 
wiidih Bailway Station, E.I.B., 66 miles from Japla 
Cement Works. In addition to this property, the 
Compnny have acquired a Deed of Approval and pius- 
pectirig license of an adjacent proi)erty to the extont 
of 720 acres and have a^jplied for a further Mining 
Lease of over 070 acres in village fluriloiig. 


Balance Sheet as on Slat December. 1047 : — 
\u 

('anitul 75.00.0*10 

KcHer\c Fioid 3,50.(X)O 

ReserM' Other 
Fund 20.(«1*' 

Siindr) liiahililit's 24,26.767 
Profit and Lohn 
A ernunt 3.24.46<i 


R.S. 

(]rot<M Hloek iii- 
eludinc Rutar 
OoiilfieTd pn)^ 
tH*rtlng (I n d 
Oevelopmoni Kx- 
peiiHCH 1,57,79,901 

LesK Depreciation 1,11,46,230 


Nett Block 46,33,671 

liinuid AHhCtH 59.87,565 

Total 1.06,21.236 T..lal 1.06.21,236 


SFtNCER & CO., LD. 

Founded in 1897. Begi.stered Office— 1 / 15;), Mount 
Road, Madras. Northern Control Offire— 19A, Alipore 
Road, Delhi. Directors— (J. V. Pike (Chairman). 
S. W. Edwards, Z. B. Irani, B. M. Macnabh, A. E 
Thompson, H. 1). Tootlnll. Directors iii London— 
I*. C Oalisholt and .1 (inevesou Secretary — C W 
St(])lienson. Jjondon Agents— Spencer A' Co, (India), 
Ltd., 55 /;■)(), Broad .Street Aveiim , London. E.(’.2 
Auditors— Lovelock A* Lewes. 

Capital authorised— Bs. 1,00,(K1.{)()0. Issued and 
subscribed— Bs. 9L09.9(K). Bs. 40,(K),(H)0 in 4.()().0(K) 
Ordinary shares of Rs. 10 each. Bs. 23,20,001) in 
2,32, 0(X), 6^ per cent, cumulative “ A ” Preference 
shares of Bs 10 each, and Bs. 30,89,9(K) in 3,08.990, 
per cent, ciimiilative li ” Preference shares of 
Bs. 10 each, all fullj juiid up. The A ” Preference 
shares rank first ns jcgards dividend and repaymeni 
of capital and the “ B ” Preference shares next, 
but both elas.ses wdll have no claim, in a winding up 
to participate in any surplus as.scts of the Company. 
Accounts yearly to 30th June. Meeting Fehruary. 
Begistration fee Bs 2 per deed. 


The Compaiiv owns the largest retail stores in 
South India, and ha.s lu'aiK lies and depots in 50 towns 
in otlier parts of the ennui ly. It also nuiuufachires 
Cigars at Diiidigul. 

The Cninpany lias two Hotels in Madras, one in 
Ootaeaniund, and mie in Bangalore and is Lessee of 
tin* Malahar Hotel. Coclim, Ihn Mascot Hotel, Trivaii- 
dniiu. and ilie old Palace Hotel. Marmagoa. They 
also luaiiitaiii Befreshinent Booms under coiitrnet at 
all inijiorlant stations on some Bailwavs in India. 

During 1927. the hnsinrss of Jamasiee A' Son. Ltd., 
Bnwal|)indi, was taken over. 

Balance Slurt as on 301h June. 1918 - 


('apitul 

Capital ItCKCrve 
RcHorNp Fnml 
Othei Fiimls 
Sundry laaliilitics 
Profit uiid boss 
Account 

Total 2.35,59.743 


Rh 

Rh. 

94 09.9(H) 

Fixed Csipitul Kx* 

4.39.432 

IH'uditurr 57,80.060 

38.35.427 

Tiiquid AsHets 1.75,79.663 

8.83.154 


68.51.592 


19 40.238 



Tola! ?..35.59.74,5 


ANALYSIS OF WORK I NO 


Vear ended June . | 


Profit . 

Depreciation . . . 
Reserve Funds . . 
Other Fund . . . 
Dividend (Ord.l . 
Dividend rate per 
cent, per annum 
Carried forward . 
HlBhest and lowest 
price of shares . 


1939 

1940 

1941 ; 

1’94Z 1 

1945 

Rs. 

Rn 

Rh. 

Bi. 

Rs. 

6,31.912 

UO.OOO 

0.47.443* 

3,50.000 

9.92.105*' 
3,50,000 ' 

t0.44.B60* 

3.50,000 

16.72.163* 

6,50.000 

3,00,000 

48,652 

80,469 I 

1,90,000 

2!45]oOO > 

2.’95.833 

61.6o} 

2* 

1,29.737 

6 

2.51.843 

8 

3.79.779 

10 

6,94,956 

m 

2i'2 

5121 

7A5I 

954 


1944 

1945 

1946 

1947 

1948 

Rs. 

Its. 

Rh. 

Rs 

Rs. 

lB.93.22fl* 

10,58,021 • 

14,17,732' 

16,28.269' 

2l.23,141* 

2.25.000 

3.00,000 

4.00.001) 

4,00,000 ' 

4.30,000 

14.00.000 

3,00,0(X) 

4.00. 000 ; 

1.00. 000 1 

4.00.000 
6.50, (HiO 

2,87,500 

181,260 

4.00.000 ' 

4,00.000 , 

4.00.000 

10 

10 

10 

10 > 

10 

1,74.206 

4.57,046 

4,87.310 : 

5,31,338 1 

6,90,238 

144-83 


18-133 

184-12^ i 

134-91 


'After pi'ovidini; for taxation *1940) Us, 2,50.HflO. ( 1941 ) Rs, 13,00.000. (1942) Rs 22 35.(KK), (1943) Rs, 37,00,000, fl944i R** 46,00,000, 
il945) Rs. 61.00.000, (1946) Rs 43,00.000. (1947) Rs. 34.00,000, (1948) Rs 17,00,080. 


SPENCE’S HOTEL, LD. 

Registered 1918. Directors— H. A. Fowler, B. W. 
Plummer, H. Hobbs (Managing Diret'tor), 4 A" 4/1, 
Wellesley Place, Calcutta. Auditors— George Bead 
& Co. 

Capital authorised, issued and subscribed— 
Rs. 1,(X),000 in 60,000 Ordinary shares of Rs. 2 each, 
fully paid up. Accounts half-yearly, June and 
December. Meetings October and May. Registra- 
tion fee Be. 1 i)er deed. 


TWfj Company occupies a lenHchold property at 4, 
Wellesley Place, Cuicnttu, in which it operates an 
Hotel and Restaurant. 

Balance Sheet as on 30th June, 1948:— 


Us. 

Capital 1.00.000 

Reserve Fund 30,000 

Other Fund 68.416 

Sundry Llahilitics 34.887 
Profit and Lohk 
Accounts 3,111 


B«. 


Block Kxpenditnre 
including Goodwill 
Liquid Assets 


44,049 

1.92.365 


2., 36, 414 


Total 


Total 


2.36,414 
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ANALTBIR OF WOBKINQ. 


lalf-mr ended . iDec. 

1943 

June 1944 

Dee.. 1944 June 1945 

Dec. 1945 ’ 

.111 Ilf 1946 

1 

Dec. 1946 i 

June 1947 1 Dec. 1947 

June 1948 


Ki 

Bs. 

llH 

Rs. 

Ri. 

Km. 

R.. 

Hs. Its. 

Rs. 

Prolll .... 

39..514 

46.Wt 

VI.(I14« 

17.::,54* 

42.137* 

41.B28 

- 8.488 

7.49h ^.141 

599 

depreciation . . 

1.293 

1,146 

1.220 ' 

1.197 

1.137 

1,070 1 

1,027 

920 : 932 

885 

ieierve Funds . . i 



6.000 


)iher Fund . . . . j 

3.750 

'l6.6R3 

12.R15 


31.982 





Bvidend 

dividend rate per ; 

18,750 

31.250 

25.000 

21.875 

9.375 

2.5.000 

1 

i 12,500 


oent. per annum 

J7t 

62i 

50 

431 

181 

60 

1 

1 12) 


darried forward . 
llfhest and lowest , 

4.650 

2..W 

6.328 

2.510 

1.153 

17.911 

8.396 

14,971 3,398t 

" 3,112 

1 

prine of shares 

4J.4 

bl-S 

8i-7| 

8*-7 


Bi-7 

7-5i 

1 6-4i 44-2J 

218 

• After providing 

for 

taxation 

(12 43)1/ 36.200. (6 '14) 

Rfl 1.22.533. (12 44) Rs 

61.9.34, (6/45) Us 1.00,000, (12/45) Rs. 41,560. 


■t Iiicludi'K miUiKitioiimj (!oiiip(MiKatio]i lin B3.09B 


: After trariKfernnir Hh lO.OOo fmiu lU'Hcrfp l'*und. 


STAB PAPER MIUJ5, IJ). 

Ilegistored 1930. Directors — Niindliisliore llsijona, 
Haijnath .lulaii, Madaiilal (iiaiiiarin, Dr. Nmeiidra 
Nath JjHW, Oiarnfialal dutia, Undriprasad Bajona. 
ManajtiTi;; Agents— Hajoriu & C'o., ](>7, IDissa Hoad, 
South, duleutta. Auditor -Laxinuri B, dha. 

Capital authorised —Hn. r)(),()0.()(K). l.ssued atid su)i- 
uprihed-Hs. 40,IK),(KK), Hs. IKMHIdKX) in 2,00.090 
Ordinary shares of Hs. 10 each, and 1,(K),(KI0 “A ” 
Ordinary shares of Hs. 10 each, fully paid up, and 
Hs. 10,(K),tX)0 in 10,000, 6 per oent. (tax freel eunni- 
hitive redeemuhlo Preference shares of Hs. KXI each, 
fully paid up, carrying i»refcrential claim to repay- 
inuit of capital but without any further right to 
participate in prolits or assets. The (Company may 
on or at any time after the 30th Se|)temi>er, 1011, 
with the sanction of a special resolution, pay off 
and cancel these Preference shares, witli effect from 
the aforesaid date or 31st March, in any subsequent 
year, at a premium of Hs. o per share. Debenture 
capital—Rs. 10,00,000 in 5 per cent, (taxable) l)carer 
bonds of Ha. l.OiX) eaeh, issued between Oetobor, 
1938, and June, 1941, repayable at par on 30th June, 
1068, with the option of redemption at par in whole 
or part, on or at any time after 30th June, 1943, on 
6 months’ notice. These debentures were repayable 
on 30th June. 1948, hut the date of redmnption has 
been extended for further ten years. Interest payable 


on 30th June and .'Ust December. Areounts hnlf- 
yeailv, March and September, Afeetings August and 
April. Hegisirnliou Icc He. 1 fier deed. 

Jn April, 191C, the authorised ra])ital of the Com- 
pany was increased to its present figure by the crea- 
tion of l.(K),0(K) “A” Ordinary shares of Hs. 10 
each ranking for dividend and in all other resiiects 
pari pissv with the existing Ordinary shares as from 
1st Ofioher, 1940. The issued and subscribed cnpitnl 
was also increased to its present figure by the issue 
of 1,(X),000 “ A ” Ordinary shares of Rs. 10 each at 
a promiuni of Hs. 2-8 per share to the existing Ordi- 
nary shareholders in the proportion of one new “ A ” 
Or\linarv share for every two existing Ordinary shares 
held as on IHth A])ril, 1946. 

The rom])any’.s Mill which is situated at Suharan- 
pur, U. P , contains one pai)er making machine, with 
a mnuufacturing capacity of approximately 6,000 tons 
of finished paper per annum. 

Balance Sheet as on 30lh September, 1048:— 

Rs B«. 

Capital, includinir OrosB Block . 44.^.305 

I>et>pnluros 50.00.000 Less Depreciation 20.46,100 

RpBprve Piinrl 3 50 000 

Sundry Liabilities 16.83.758 Nett Blook 24.01.125 

Brofit and Loss Liquid Assets 46,83,778 

Aecouut ... 61.145 

Total .. 70.84.903 Total 7084,903 


ANALYSIS OP WORKING. 


Half-year ended . 

liar. 1944 

Sept. 1944 

Har. 1945 

Sept. 1945 

Mar 1946 

Sept. 1946 

Uar. 1947 

Sent. 1947 , 

Mar. 1948 

Sept. 1948 


Bi. 

Bs. 

Ra 


Rs. 

Ri. 

Rs. 

Rs. 

1 

Rs. 

Rs. 

Profit 

L01.463I 

1.03.9161' 

1 

2.02.7161 ' 

1.16.5101 

1.75.5031 

1.50.3581! 

1.96.8m 

1.69,1111 

71.846 

1.86A89I 

Depreciation . . 

1.01,528 

1.01.890 

1.10.064 j 

1.13,536 

98,395 

1,02.770 

1.06.306 

1,29.243 

1.07.681 

1,10.238 

Reserve Fund . i 

1 










Dividend .... 

75.000 

75.000 

75,000 ’ 

. 

75,000 

50,000 

37.500, 

'■37‘.500 , 



Dividend rate per 






ti' 


23' 



cent, per annum 

' 7t 

n 

73 

73 

5 

23 



Carried forward . 

8.100 

10.126 

1,778 

5,752 

7,860 

5,448 ; 

33.461 

10.829 

-25.205 

H iff best and lowest 






i 




n-n 

price of shares . 

I6i.218 

22t-153 

183-15 

171-15 

233-148 

221-16 

17H24 

mi 



I After Sfltinif aside as a Reserve for taxation-(3/441 Rs. 50,000. (9/44) Hs. 1,00,000, (3/45) Rs. 65,000. (9/45) Rs. 70,000, 
(3/46) Its. 45.000, (9/46) Rs. 30,000. (3/47) Rs. 80,000, (9 47) Rs. 25.000, (9/48) Rs. 20,0(10. 
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SUTNA STONE AND LIME CO., LD. 

Registered 1893. Directors— George Morgan, G. K. 
Das, V. Lele. G. S. Baja). Secretary— S. N. Beri, 
10, Bakery Road, Hastings, Calcutta. Auditors- 
Price, Waterhouse, Peat & Co. 

Capital authorised— Rs. 5,00,000. Issued and sulh 
Bciibed— Rs. 2, .30, 400 in 23,040 Ordinary shares of 
Rs. 10 each, fully paid up. Accounts half-yearly, 
June and December. Meetings October and April. 
No registration fee. 

In August, 1947, the 1.152 Ordinary shares of 
Rs 100 each w'ere subdivided into 11,520 Ordinary 
shares of Rs. 10 each. The authorised cajiital was 
increased from Rs. 1,15,200 to 5,00,000 by the crea- 
tion of 38,480 new Ordinary shares of Rs. 10 each, 
ranking for divide^id and in all other rosiiects j)nn 
pasxu with the existing shares of the Company. The 
issued capital was also increased by the capitalisation 
vf Rs. 1,15,200 standing at the credit of Reserve 


Fund and creating therohy 11,520 shares of Rs. 10 
each issued as bonus shares to the existing share- 
holders in the proportion of one new share for every 
one shaie hold. 


The Company works limestone deposits in the Rewa 
State, in Central India. The pro|)orty on which the 
Company has Protective Rights, is situated at Suina, 
with an area of approximately 6 square miles. Origi- 
nally it was held under a lease for 20 years from 8th 
June, 1921; this has since been renewed for a further 
period of 20 years. 

Bulanco Shcei as on 3lst Deceinlier, 1917 : — 


Kr 

Capital .2.30.400 

UeK<*r\r Funds 54.BOO 

(U.l»er Fund 4.8S7 

Sundry liUi lulit i(‘!' 2.12,132 
l‘ro(lt and hosH 
Account 24,105 


Rs. 

dross niock 3,14,607 

L(‘S(> Dcpi'Pciatiori 2.60,018 

Nett Plork 54,589 

liMiuid AsM'ts 4,71,705 


a'otal 5.26.294 


Total 5,26.294 


ANAIiYfllS OF WORKING. 


Half-year ended . I June 1943 


Profit 

Rs 

25 579^ 

Depreciation . • . i 
Reserve Funds, etc. { 

2.219 

5.000 

Dividend 

11.520 . 

Dividend rate per | 

to 

oent. per annnm 

Carried forward . 

13,542 

Ifiahest and lowest 
price ot shares . 1 

S-12U ' 


Deo. 1943 ; June 1944 l>ec. 1944 
Rs. Rs. 


24.909* 

19.631* 

25.683* 

2.169 

3.072 

2.864 

5.000 

6,000 

5.000 

11,520 

11.520 

11.520 

i 

20 1 

20 

20 

19.762 , 

18.6(11 

15.11)0 

270.145 , 

286i.270 

270 250 


June 1945 i 

Dpc 

.funo 1946 

Hh. 

liH 


13.221^ 

2.305 

17 891* 
2.706 

21.140* 

2.613 

17.280 

17,280 

17.280 

30 : 
18.238 

30 

16.143 

30 

17,390 

300-260 ' 

390 350 

i .')0n-390 


Pec. 1946 .Time 1947 Doo. 1947 


Hs. 

Rs 

Rs. 

30,215* 

14.330* 

13.568* 

2.503 

2,209 

2,126 

10.001) 



17.280 . 

1 

17.280 , 

17.280 

1 

30 : 

30 ' 

30 

17.822 

12,663 

6,825 

465.3')n , 

370 335 

40(U35 

' 


20hAKit 


•After providing for taiatinn-TwWl Ho 19,000. (12«) J« 10.000 '6'44l It. 29,S(«). I6'45) lt». 17.000, 

* — mm m.rnmrn IMM -Vk ASI nnA Ok IJlII Iri 


n2<451 Rs 34.000. (6/46) Rs, 
t Paid up Rs. 10. 


23000 'l2/46i K*'. 26,')00, (6 47) Us. 16,000, (12/47) Us. 10,000. 


TATA CHEMICALS, LD. 

Registered 19t39. Directors— J. R. D. Tata (Chair- 
man), Sir Cowasji Jehangir, Ambalal Sarnhhai, 
Dinsha K. Daji, Walchand Hirachiirid, vSir Ardoshir 
Dalai, Tulsidas Kilachand, S. A. Sudhalknr, J. D. 
Choksi, Dr. Miizaffaruddin Qureshi, Maj. Gen. Dr. 
R. B. Chandraehud. Managing Agents— Tala Indus- 
tries. Ltd., Bombay House, Bruce Street, Fort. 
Bombay. Auditors— S. B. Billimoria & Co. and N. M. 
Raiji & Co. 

Capital authorised -Rs. 5.00.00,000. Tssued- 
Rs 1 52 18.880. Subscribed and called up— 
Rs.' 1,52,11,870. Rs. 92,14,870 in 9,21 487 Ordinary 
shares of Rs. 30 each, fully paid up and Rs. 59, 9i.™ 
in 59,970 Preference shares of Rs.*in0 each, fully 
paid up. The Preference shares carry the right to 
a fixed cumulative tax-free preferential dividend at 
the rate of 5 per cent per annum and m a winding 
up to repayment of capital and arrears of dividend in 
priority to the Ordinary shares. Dehenture capital 
now oitstanding-Rs. 75.100 in 4 iior c^t. (taxable) 
bonds of Rs. 100. Rs. 1 000 and Rs each issued 

at par in January, 1942, repayable at par on loth 
January, 1952. with the option of repayment in whole 
or in i«Tt at pat on or after 15th January, 19«, on 
fl Bonthi’ notice. Interest payable on 15th July ami 
16^ Janwry. These debentures are bearer bonds 


cajiahlo of registration on the request of the Iwarer 
on payment of a registration fee of Re. 1 for each 
registration, with the right to re-convert registered 
debentures to bearer bonds. Debentures of Rs. KX) 
and/or Rs. l.OfX) each may he consolidated into 
debentures of Rs. l,fK)0 and Rs. 10,000 each and 
debentures of Rs. 1,000 and Us. 10,000 each may be 
subdivided into debentures of Rs. 100 and Rs. 1,000 
each. 4 r>^r cent. “ A ” Debentures (1945-65) 
Rs. 50.(K),(XH) of which “ A ” Debentures of 
Us. 25,(X).(K)0 have been issued for cash and 
Rs. 25,IK).(KM) “ A ” Debentures pledged with Imperial 
Bank, Bombay. Accounts yearly to .K)th June. 
Meeting November or DccornlMT. 

Transfer. Details of; Common Form. Shares can 
he registered in joint names not exceeding six 

persons. t t i 

Registration: Ordinary shares: A transfer tee ot 
annas four per Ordinary* share shall he charged sub- 
ject to the following maximum on any one transfer:— 

1. Where the number of shares is 5 tn 20 Re. 1 

2. For every further 5X) or lesser number of 

shores an additional sum of Re. 1. 

3. Limit of Rs. 500 on any one transfer. 
Preference shares: A transfer fee of annas four per 

Preference share shall be charged subject to a maxi* 
mpiD of Rs. 500 on any one transfer, 
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Intcrent on 'the Preforonce shares has been paid 
out of capital at the rate of 4 jier cent, per annum 
up to JiOth Juno, 1943. The remaining one jjcr cent, 
cumulative will be paid out of future profits. 

The Company was formed for the purpose of manu- 
facturing heavy chernicals such as Soda Ash. rnnstic 
Soda, Bleaching Powder, Chlorine, Mugnesiiim. 
Potash and other like products (Nuhstances). The 
factory is situated at Mithapur. Okharnandal (Baroda 
State), on the main railway lino lo Pori. Okha and 
is about seven miles distant from Ihe l*ort. The (!om- 
pally luH acipiiied from Mohnih. Tata Sons, Ld 
certain exclusive rights granted to tlu'in hv Ihe State 
for a period of 99 years ior the iiianufaeture of salt 
and lor th(‘ use of iimeHlone and other raw materials 
within ihe Kathiaw'ad posse.sMioiis of the Stut(‘. The 
factory at present maiiiifaetiiros Salt. Jv’da Ash. 


Magnesium Siilphatej Magnesium Chloride, Chlorine, 
Bleaching Powder, Bromides, etc., and operations for 
the manufacture of other chemicals were commenced 
in 1943. 

From Ist January, 1946, the office of Managing 
Agents of the Company was transferred from Tata 
Rons Limited to their successors and assigns— Tata 
Industries Limited. 


Balance Sheet as on 3()th June, 1947 


Kh 

(y'apitid. ineludinc 
1 let ten 1 arcs 1.77,90.3^1(1 

P r (’ m 1 u m on 

7,62,2(j8 

I) |i I 0 (• I a lion 
Fund 7.40 (Kill 

Siindr\ liisiliiiMich 89,73.23('i 


lUncl( Kxpeiidi- 
tiire, includini; 

T‘ I (' 1 1 m i nary 
KxpeiiHPs. rlr 2.09,01,206 
l.irpiid .AssCih 46,51,166 

ProHt and Loss 
Account 27,13.512 


Total 2.82.65,BR4 Total 2.82,65,884 


ANALYflIfi OK WORKING 


Year cndcit .lime 

1943 

1944 

1945 

1946 

1947 


Uh. 

Rs. 

Rt. 

Rh. 

Its 

Pinlli 

Ilcprcciul ton Fund 
n("<crvc Fund 

7,57.696^ 

6.00.{HKl 

- 6.50.247 

- 12.83.997 

- 13.49,971 

4.13,()'I7 

Dividend 

Gurru'd lorward 
IfiahCNl and lowc-t 

1,57.696 

-4"92.551 

-17.76.548 1 

1 

-31,26,519 

-27.13.512 

price ot sliiircs . 

.VT16 

37i-26i 

284-184 I 

294.17 

29-12|i 


' Alter deduct iiur ith 1,82.929 hemp Iohb of the |ire\iou^ 
IMM’iod 

('oiilmpenl laululil.x. arrears of Prefcrenpc Dividend ui' 
to 30tti .luiie 1947 I^. 13.76.904. 


TATA OIL 1VIIIJ5 CO., LD. 

Begistered 1917. Dirceturs— .1. B. ]). Tata (Chair- 
man), Dinshaw 1). Jtomor, Sir Cliunilal V. Mehta, 
K.c.s.i , Sir Ardesliir Dalai, k.c.i.e., I). M. Khatuii, 
A. 1). Shroff, N. H. Tata. Agents— Tata Industries, 
Ltd., “Bombay House,” 21, Bruce Street, Fort, 
Bniuhay. Auditors— A. K. Ferguson A’ Co. and N. M. 
Bui,|i. 

(kipitiil authorised— Bs. 2.r)(KOO.(K)(). Issued and 
suhscrihed-Bs. 99.91,825 Bs 70,03.62:) in 2,80,145 
Ordinary sharos of Bs. 25 each and Bs. 29.88, 2(K) in 
29,882 44 ]»er cent. (iaxahhO cuniulRiive Preference 
shares of Bs. 1(X) each, less allotment money due 
Bs. 61. During 1946 the rajutal of the Company was 
increased by the issue 30,(K)U, 44 per cent, (iuxuhle) 
cuitjulative Preferonee shares of Bs. 100 each at par 
and 50, (KX) Ordinary shares of Bs. 25 each at a 
premium of B.*>. 25 per sliure to the existing share- 
holders in the proportion of one new' share fof every 
five shares held Accounts yearly to 31 st March. 
Meeting Rciitember. Begistrntion fee 2 annas tier 
sluiro, suh.iect to a maximum of Bs. 50 per deed for 
Ordinary shares and 4 annas per share subject to a 
mBMinum of Bs 250 pei' deed for Preference shares. 
1‘ees for split or renewal of (‘ortifirate annas 8. 

The Company’s Factories are situated si Ernaku- 
lam (Cochin State) and Sewri (BombayL The 
Ernnkulam Factory comprises an Oil Mill, Washing 


and Toilet Soap Plants, OJyierine Plant, Oil Ifefinery 
including a Hydrogenation Plant, Tin C.nu Plant, a 
Saw Mill and a plant lor nuiiiufactiire ot Toilet 
Articles. 

The Factory at Scw'ri, Bombay, lompiises Washing 
and Toilet Soap Plants, an Oil Mill, a Glycerine Plant, 
and a Senii-Ttidustrial liiiboratory for manufacture of 
essential oils and perfumes. 

The Conijiany manufactures Vegetable Oils, Oil- 
cakes, Compost Manure, Befiiicd Cooking Oil. 
“ Cocogom.’’ Vegetable Product, Toilet. Wa.shing and 
Industrial Soaps. Toilet Articles, Glycerine, Deter- 
gents, Polishes. Tins, lee, Oxygen, etc. 

From 1st November, 1945. the office of Managing 
Agents was transferred from Tata Sous, Ltd., to Tata 
Industries, Ltd. (as suct'essors and assigns of Tata 
Sons, Ltd.). 

Balance Sheet as on 3l8t March, 1948 — 

Rs Rs. 

Caiutal 99.91.764 Block Expenditure 88 55.404 

Cnpitul 3.525 Ijitiuul Assetti 1.99.40.843 

Shu 1C I’remium 14.93.261 

Reserve Fund 10.35.000 

Dcprec i a tion 
Fund 41.00.000 

Other Fnndb 20.000 

Sundry LiahiliticK 1.14.53.016 

Profit and Loss 
Account 6.99.681 


Total 2.87.96.247 


Total 2.87,96.247 
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ANALYSIS OF WOBKINO. 


Tear ended Mar. . 

1939 

1940 

IMl 

1942 

1943 

1944 

1945 

1946 

1947 

1948 


Rs. 

Bs. 

Bs. 

El. 

Bs. 

Rs. 

Kb. 

Rs. 

Rs. 

Rs. 

Profit 

2,14,605 

J.87.52B 

4.19.686 

6.98.723 

12,89.3881 

I5.60.1b9t 

14.82.773t 

9.34.0181 

10,62.262t 

12.15.7581 

Depreciation Fund 

2, 12.697* 

1.99.000* 

2.34.000* 

3.13.333 

5.00.000 

5,50.000 

5.00,000 1 

4.25.000 

4,50.000 

5.25,000 

|{**sprve Fund . . . 
other F’und . . . 

‘‘2.500 

' 3.000 

1 6.571 

47,070 

2.600 

4 00.000 

4.60,000 

3.50.750 

Dividend 


' 1.79,735 

I 1 . 80.111 

3.30.897 

2.20.59B 

6.94.884 

6.36.977 

5!2fl!8lB , 

5.^.460 

5.60.572 

Dividend rale per 
cent, per annum 


4 

! (a) 

6 

4 

12 

11 

1 

9 

8 

' 8 

Carried forward . 

4.195 

9.9B8 

2,992 

7.915 

1.76.705 

31.980 

27.0:!(. 

7.226 

8.886 

4.684 

IllRhest and lowest 
price of shares . 

471-25 

' 60-341 

51i-39J 

71-363 

92-40 

1014 79 

831661 

114 6)^ 

140-894 

1 

' 80 60 


* Includes Cnpiial IiObb, etc., written off. 

1 After provitliiijr for taxation (mSlllh ft.SIMHK) fl914) \{^ 22.(H).(HKi. Jls lUh.Tci, n')4<.i l: '//KUdO (l'M7) Kh y.O.W. 

(1948) Jls 4.30, ()0U 

la) lie 1 per share on the old hliari's tiiid aniuiR 2i per share on the Ne^ Hhaies 


TEXTILK MACHINERY CORPORATION, ID. 

llffTiNtpred lOdl) Din'clors — K. Kmnai. J I*, 
(jlooiika, M. H .liiipurin. S. ('. Lau. J. L. EspliMi 
.Miinaging Agents— Rula Hros., Ld Jtegisiored Office 
— Relghurrifth, 21 Puiganas. West Heiigal. Amlllors 
~K. N. Gutgutiji A’ ('(). 

Capital authorised— R r. l.riOjKMKK). Issued, sub- 
seribed and paid tip—Rs. ] ,00.00, (XK). Rs OO.OO.OOii 
in 6,00,000 Ordinary RhareN of Rk. 10 oaeh. iiillv paid 
up, and Rs. 10,00,(K)0 in K),(K)0, OJ iier cent', (tax 
Iroe) euinulative Preloronee slinres of Rs. HX) each, 
fully paid up, carrying preferential elnini to repay- 
ment of capital and Rs. 30,00.000 in 30.(KHI, 5* per 
cent (taxable) redeemabUs eumulative pM*ferenee 
sliarca of Rh. 100 each, fully jiaid up. These share.H 
also carry preferential claim to repayment of capital, 
next after the 1st cumulative Preference shares but 
before the Ordinary shares and are redeemable at the 
option of the Company at par on three calendar 
months’ notice. Out of this the first issue amountin^ 
to Rs. 5,00.000 is redeemable after Jst January, 1050, 
and the .second issue amounting to Rs. 25.00.fX)0 is 
rodeeniahle after l.st January, 1052. Accounts yearly 
to 31st December Meeting IMarch. Regislration fee 
Re 1 per deed. 

In March. 1944, the authorised capital of the Com- 
pany was increased from Rs. 50.00,000 to 


Rs. HO,IHI,0lll) b\ dll' iioalioii ol 15,0(1(1 iiddil lonal 
l*r:‘f(‘rence shau's of Rs. 100 oach and 1,50.000 addi- 
tional Onlinnrv shares of Rs 10 eiuh. The issued 
and paid-up enpila! was also increased to Rs 30,00,fXX) 
hv the i.ssue of 5 (XK), 5.J j»ei cent, (taxable) redoem- 
ahh* enmidalive Preference shares ol Rs 100 each 
to the existing sharcholdiTs in the proportion of one 
such share foi every 32 shares held by them irres- 
p('cti\e ot I'lnss. in Mii>. 1015. th(‘ Company iurther 
issued 1.50,000 Ordinary shares at par to the existine 
shareholders (ranking foi dividend and in all otluM’ 
respects pmi passu with the existing Ordinary shares 
of (he (!onipan\) in the proportion of ten such Khares 
lor e\erv eleven shares hidd on lOtb dune, 1015. 

In February, 1040. the authorised enpital of the 
Company was further increased from Rs. KO,00,0(X) to 
Rs. 1 ,50,fK),0(K) by the creation of 10,(X)0 additional 
Preference shares of Rs. 100 each and O.OO.OfK) addi- 
tional Ordinarv shares of Rs. 10 each. Jn May, 1040, 
the Compunv again issued 25,000 iiew^ 5| per cent. 
(taxable) cumulative redeemable Preference shares 
of Rs UXl each at |sir to the existing holders of both 
Piefereiice and Ordinary shares as on lOtli April, 
1940, in the proiiorfioii of 5 shares for every 03 
Rhiiies lield. In June, 1910, 3,f)0,000 Ordinary shares 
oi Rs. 10 each wore issued at pur by the Company 
to ilu' (xisting OrJiiuiry sliareliolders us or 10th 


ANALTSIfl OF WOKKINO 


Year ended Deo. 

1941 

1942 

1943 


Rs. 

Be. 

Be. 

Profit 

-1.62.615 

6.70.921 

7.47.8521 

Depreoiatlon . . . 
Reserve Funds 

1.63.946 

1.97.179 

3.16.000 

Dividend (Ord.) . . 
Dividend rate per 


74,974 

75.000; 

oent per annum 


6 

S 

Carried forward . 
Hiehest and lowest 
price of shares 

-l"ffl.’615 

72,669* 

68.342 

221-10 


1944 ! 

1945 

1446 

1947 

1948 

Bi. 

Rs 

Rh. 

Us. 

Rs. 

4.95,27ft 

4.20.0081 

2.40.5271 

3.99,839 

9.39.2661 

2.46,547 1 

1.79,501 

1.25.000 

1,25.000 

5.40,000 

1.50,000 

5.000 

5.000 

2.25,000 

75.000 

1.50.000 



6 

5 



Si 

28.567 

45.168 

29.732‘ 

1.31.134*, 

1.36.962 

2Bi 225 

24-158 

258-15 

164-7 

121.64 


• Afipr iiATineiii of dividend due on the Preference shares. 

t AftJJ SwvSe for tixation-(1945) Bs. 1.42.000. 09441 Bs. 1.28,000. (1945) Bk. 1.13.000. (1946, Bs 40.000. 
(1948) Ef. 31.000. 
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May, 1946, in tbe [iroportion of one new share for 
every old share hold. 

The Company was formed to manufarturo machi- 
nery of all kinds and in particular textile machinery, 
tools, implements, etc. 'fhe factory is situated at 
Basudebpur near Belghuriah, about 8 miles north of 
Calcutta, 'fhe sale of the additional unit in Gwalior 
was effected in July, 1944, to Tcxmaco (Gwalior), 
Ld. 


Balance Sheet as on 31st December, 1948;— 

Rs. Rs. 

Capital . 1.00.00,000 Nett Block 70,35.277 

Forfeited Shares Liquid Assets 75,97.175 

Account 110 

Reserve Funds 4.80.724 

Depreciation Fund 16,62,053 
Sundry LiahilitleH 19,69.165 

Profit and Loss 
Account . . 6,30,400 


Total 1,46.32.452 Total . 1.46.32,452 


TIDE WATER OIL CO. (INDIA), LD. 

stored 1922. Directors— A. L. Oamcron, (J L. 
Jatia, C. A. Innes, Y. VV. Hill. MniiH^inn AkoiiIn— 
Andrew Yule & ('o., lid.. K, (’live How, Calcutta. 
Auditors— Price, Waterhouse, J*c:it A (0 
Capital autliorisi'd, insikvI and siihscribod— 
lU. 6,(X),0(K) in 60,001) Ordinary Kharcs of Hs. 10 
each, fully paid up. Accounts liull-ycarly, April and 
October. Mcetiiins October and April. Registration 
foe Rs. 2 per deed. 

Until November. 1927, this Company was known 
as the Eastern Oil I’roducls (’o., Ltd. The Com- 


pany holds sole riy;hts in India, Burma aud Ceylon 
to deal in and market the iiroducts of the Tide 
Water Associated Oil (/omiiany of New York and 
San Pranciscu 


Ralance Sheet as on IJlst October, 1918;— 


Us 

Capilul 6,IH».000 

iN-sfivf Fund 4 .wnnr, 

(Uhrr Fiinrl 4.n().l)(K) 

Hundry Liabilities 18,84,627 
Profit and Loss 
Account 39.565 

Total 33,24,192 


Us. 

(lr»HS Rinok in- 
cludiiiE Goodwill 3,63.810 
Less Depreciation 90,806 

Nett Block ... 2,73,002 
Liquid Assets ... 30,51,190 

Total ... 33,24.192 


ANALYfllS OP WORKING. 


Half-year ended . | 

Profit 

Depreciation . . . 
Reserve Funds . . 
Other Funds . . . 

Dividend 

Dividend rat^^ por 
oent. per annum 
Carried forward . 
Highest and lowest 
prloe of shares . 


U‘il 1944 

Oct 1944 iApril 1945 

Oct. 1945 

April 1946 

Oct. 1946 April 1947 

Oct. 1947 April 1948 

Oot. 1948 

Rf. ; 

Ri. 

R«. 

Rs. 

Rh. 

llH. 

Rh. 

1 Ub. 

Us. 1 

Rs. 

1.02.144* 

«.997* 

73.9.W* 

47.983* 

63.554* 

87,821* 

1,15,731* 

1,21.042*. 

99.091* 

1,36.077* 

3.477 

3.065 

1.644 

1.642 

2.648 

2.374 

3.235 

4.724 , 

5.147 

6,030 



20.000 




50.000 

25.000 

2.5.000 1 

70,000 

w,nno , 

10.000 

10,000 


20.000 

35,000 


25.000 

20,000 


4.S.OOO 

45.000 i 

46.000 

45,000 

45,000 

46.000 

60,00(1 

60.000 > 

60,000 

48,750 

16 ! 

16 

15 

15 : 

1 1.5 

15 

20 

1 i 

20 

20 

161 

28.790 

30,721 

28.015 

29.356 

25,062 

30.509 

33,006 

j 39,324 

28,268 

39.565 

262-121 

»i-25i : 

282-252 

31^26 1 

' 37J.3U 

46 37i 

451-343 

34i.29il 

373-31} 

32^30i 

taxation 

- (4/44) Us 

2.75.000. 

fl0,44) Rb. 1,75.000. ^4/45* Rh. 2 , 00 non 

M0/4S^ 

Kh 1.15.000. 

lilif,) Rh i itionn 

JO. (4.47) 

Rh. 2.05.000. 

(10 47) Rh. 1.45.000. 

nJ'48) ll8 

65,000. (10/48) Eb. 1,23,000. 




TITAGHUR PAPER MILLS CO., LD. 

Registered 1882. DirectorH-»-Sir S. N. Roy, Janimi- 
das Khoinktt, H. C. Wat^us, W. R. Klliot, K. P. 
Gneaka, Bhagwandas Bojoriu. Managing Agents — 
F. W. Heilgers A Co.. Idd.. Chart ertnl Bank Build- 
ings, Cttleuttn. Atidi tors— Price, Waterhouse, Peat 
A Co. 

^ Capital authorised, issued and sub.srribed— 

. Rs, 1,00,90,600. Rs. 11.60.000 in 11,500. 8 yier cent, 
(tax-free) First Cumulative Preference shares of 
Ra. 100 each, fully paid up, carrying jireferential 
claim to dividend and repayment of ea})k.al in 
priority to the other shares without any further 
rights to participate in surplus assets; Rs. 15,(K>.000 
in 15,000, 4| per cent, (tax-free) Second Cnmnlotivo 
Preference shares of Rs. 100 eai’h, fully paid up, 
ranking for dividend and repnvment of eapitnl next 
after the First Cumulative Prefenmee shares but 
in priority to the other shares without any further 
rights to participate in surplus assets. These 
shares were liable to redemption on 30th September. 
1946, or at any time thereafter, at a premium of 


Rs. 5. Ihe rate of dividend was reduced to 4i per 
cent. (ta.\ free) with efiect from 1st October, 1946, 
in consideration of the (Company having foregone 
its right to repay this preference Capital; 
Rs. 4,37,600 in 1,75,000 Preferred Ordinary shares 
of Rs. 2-8 each, fully paid up; Rs. 35,()0,000 in 
3,50,000 A ” Ordinary shares of Rs. 10 each, fully 
paid up, and Rs. ^5, 03.000 in .'1.50,300 “ B ” Ordi- 
nary shares of, Rs. 10 each, fully paid up. The 
J’referreil Ordinary shares are entitled to a fixed 
preferential (tax-free) dividend of 10 per cent, per 
annum out of the profits available for dividend, 
which remain after paying or providing for the divi- 
dend on the Preference shares and carry the right 
in a winding-u]), after paying off the Preference 
shares, to the repayment of Rs. 1,19.046, part pnssu 
with the first Rs. fi,.36.91() n‘payahle to tbe "A” 
and " B ” Ordinary shares and thereafter to a fur- 
ther ropayment of Rs. 43,750 or such less sum as 
remains available in priority to all other shares, 
but no more; the balance of the surplus assets 
being distributable to the A ” and “ B Ordinary 
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sbareliolders. Tho ‘‘ A ” and “ B ” Ordinary 
shares rank jmri passu with each other in all res- 
fiects except in voting power. Accounts half-yearly. 
September and March. Meetings January and July. 
No registration fee. 

In June, 1946, the authorised capital of the Com- 
paiiy wAs increased from Rs. 6r),89,(X)0 to 
Rs 1.00,90,600 by the creation of nn additional 
;t.r)0,000 “ A ” Ordinary shares of Rs. 6 each and 
of an additional 3.50,300 “ B " Ordinary shares of 
IS 5 each, ranking for dividend and in all other 
respects pari passu with the existing “ A ” Ordi- 
nary and “ B ” Ordinary shares respectively. The 
Issued and subscribed capital was also increased to 
the same figure by capitali.sing Rs. .‘V).ni..6()0 stand- 
ing to the credit of thf Reserve Account and there- 
after issuing 3.50,000 new “ A ” Ordinary shares 
ol Rs 5 eaeh and .3,50,300 new “ B ’ Ordinary 
shares of Rs. 5 each, ns bonus, to tbe existing 
holders of “ A ” Ordinary and “ R ” Ordinary 
.share ^ in the proportion of one new “ A ” Ordinary 
sluire for every old “ A ” Ordinary share and one 
new " B ” Ordinary share for every old “ B ’’ Ordi- 


nary share held on 1st June. 1946 Subsequently, 
the total 7,00,000 “ A " Ordinary shares of Rs. 5 
each and the total 7,00,600 “ B ” Ordinary shares 
of Rs. 5 each were consolidated into 3,50,000 “ A " 
Ordinary shares of Rs. 10 eaeh and 3,50,3(K) “B” 
Ordinary shares of Us. 10 each res|)ectively. 

The Titaghiir Paper Mills (’ompany operates nine 
pa|»er-niaking machines with a producing cii|)acity 
of over 30,000 tons a year. The Mills are sitmited 
on the left hank of the River Hooglily at 'Fitaghiir 
and Kanknarrali ahoiii 12 iiiilus and 22 miles res- 
pectively, north of (Calcutta. 

Ha lance Sheet as on 3(Hh Si'pl ember. MMH 

Hh 

(;:ipit:il 1,0(1 90., SIX) (iioss lllnok 3,70.23.301 

Onpilal UeMT\r 7f>3ii(XX) In'Sh Deprenut loii 2,3044.861 

IU‘Her\c Fiftids 72,24.31!) 

(Idler Funds 24.0’i„147 Nett Htnck .. 1,40.08,46(1 

Taxiitinii He- Itiquid Assets 2,20,18.490 

serve, 10.H3 (X»4 

Huiidry Liuhililies 72,70.867 
I’rotli and Ijoss 
A eeount 3.1B.B47 


Total 3, (>0,26.94(1 


'I'otal . 3.60,26.940 


ANALYSIS OF WORKING. 


Mar. 1944 flept. 1944 Mar. 1945 Sept. 1945 Mar. 1946 
Bi. Bs. 


Mar 1947 .Seid 1947 Mur 1948 Sept. 1948 


Ualt year ended 


Profit 

Depreciation . • . 
H««ervc Funds . . 
Debenture Redemp- 
tion Fund . . . 
Other Funds . • • 

Dividend (Ord. 

AAR) ... 
Dividend rate per 
nent per annum 
Dividend Profd Ord 
Dividend rate per 
cent, per annum 
(Earned forward . 
Hiphest and lowest 
prioe of shares - 
Ordinary . . . 

Deferred . . • 


16.91.1321 

3.98.834 

16.69.8471 
3,91.791 ' 

1,50.000 

3,00,000 

2.50.000 

3.50.000 

5.25.225 

6.25.225 

30 

21.875 

30 

21.875 

10 

2.64.227 

in 

3.01,683 

31i-25i(a) 

6ii-58(c) 

30ji-24;i(n) 

6-62(c) 


Bfl. 

Bb 

17.54.0911 

3.86.777 

18.18.6731 

3.35.679 

2.50.000 

4.60.000 

2.50.000 

6.10.000 

6.25.225 

6.25.225 

30 

21.875 

30 

21,876 

10 

3.28.397 

10 

3,20,791 

301-25|(a) 

«i-53(c) 

26i-33^(n ) . 
68-53(0 : 


Sept. 1946 

Rs U" 

20.B0.580I 28.92,467)1 

3.98.699 3.66.984 

9.00.000 14.25.000 


1,10,000 1.10.(X)0 

5.25.225 8.75.375 

30 25 

21,875 21.875 

10 10 

3.62,172 3.71.905 


624-323(u): 90i-.69(n) 

6!-6i(c^ 7}-6||(r) 


I{'< liH 


15.37.974^ 

3 44.162 
3.()(l.l)0J 

12.52,75511 

3.00.3% 

2.0().()()0 

l.in,(H)() , 

60,00(1 

7.(X).300 

7,00.500 , 

2(1 I 

21.875 ' 

20 

21.875 

10 

3.53.793 

10 ' 
2.44.227 , 

9()4-55((i) 

7i-6(r) 

55 363(a) 
6.5*(c) 


Kh. Its. 


16.18.6951, 

13,94.6628 

3.70.989 ! 

3.63.888 

m.m ' 

3.00,000 

7.87.83B 

6.12.762 

m 

17i 

21.875 

21.875 

10 

10 

3.02,470 

3.18,847 

49-3B(a) , 

443-343(0) 

6-5U)' 

J-5j(p) 


I After settine aside as a Reserve for taxiil’on--(3(44i Hh 24,56,169, (9/44) Rs. 32.77,402 (3/45) Rs 42,92,791. (9/45) Rs. 41,07,262. 

(3'46l Rs 32.97.931. (9(46) Rs 15.51,778. (5/47) Rs 19.60.370, (9/47) R^ 8,20.000, '3/4B) Ilh. 9.60,000, (9/48) Ks 9,85,000. 

la) "A” Ordinary shaie Ic) Profd Ordinary share 


UNITED BREWERIES, LD. 

Registered 1915. Directors— Vittal Mallya. K. W. J. 
Penn, W. ]-. Knojip, H, S. Gupta, B. A. Mallya. 
Regist/ored Office- 23, Moor Street. George Town, 
Madras. Auditors— Fraser A Ro.ss. 

C'apital authorised, issued and subscribed — 
Rs 6,00,000 in 8.(KK) Ordinary shares of Us. 75 each, 
fully paid up. Aeeount s yearly to 31st March. Meet- 
ing August. Registration fee Rs. 2 fier deed. 

l‘he Company was formed to acquire the businesses 
of the Bangalore Brewery Co., situated at Bangalore; 
the Rose and Grown Brewery at Ketti. Nilgiris; and 
the B. B. B. Brewery Company at Mcadras 
The Ketti Brewery (formerly Rose and Crown 

20 


Brewery) .situated at Ketti, Nilgiris and the Brewery" 
situated at Kilpaiik (foimerly lulled the B. B. B. 
Brewery) were closed to hrowdng since Ist October, 
1947, and 2nd October, I94H, respectively owdng to 
introdiRtiim of total prohibition by Madras Govern- 
ment. 


Balance .Shi*et as 

(in Mist March, 191K:— 



R.5 


Rs. 

Capital 

6.00.000 

(IniHH Block 

.. 13.68.452 

Reserve Fund 

5,80,000 

Less Depreciation 12,42,376 

Other Funds 

2,11.400 



Foundry Liabilities 

7,07,350 

Nett Block 

1.26,076 

Profit and Imn 


Liquid AbscIr 

20.94,359 

Account 

1,21,685 



Total 

22,20.435 

Total 

. 22.20.43S 
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Year ended Uaroh j 

1939 

1940 

Ml 1 

1942 

1943 

1944 1 

1945 i 

1946 

1947 

1948 


Us. 

Ri. 

tl. 

Bt. 

Rs. 

Bi. 

Bl. ; 

Ri. 

Bs. 

Rb. 

Profit 

74.485 

79,780 

82.461* 

1A4.147* 

2,11,769* 

112,720*, 

3.16,541* i 

3,39.246* 

5,61.121* 

2,00,699* 

DopreolnilOD . . . 

18,068 

29,216 

36.833 

67.404 

86A45 , 

50,123 ; 

84.723 : 

86A75 

83.879 

34,947 

Beiervo Fund . . 



.... 


30,000 ' 



1.60.000 

1.30.000 

3.10.000 

60,000 

Difidend on Ordi- 



1 


1 

90,000 1 

6OA0O 

1 

90.000 I 




nary iharoi . . 

36,000 

45,000 

45,000 ! 

72.000 

1.20.000 

1.20.000 

1.20.000 

Dividend rate per 



71 


IS! 

10 

1 

15 ! 



eont. per annum 

6 

n 

12 

20 

20 

20 

Carried forward . 

25,417 

28.919 

30.537 

25,280 

30,704 

83A01 1 

16419 

18.691 

66.933 

61.665 


•After providinir lor taxation (1941) Rii. 99.401. 1 1942 1 Hr 2,92,646. (1943) H*. B.13.466. (1944) Hs. 6.25.000. (1945) Rs. 5,00.000 
(1946) Rh 5,O().(0». (1947) Rk 3,17.700, (1948) Rh 1.71,000. 


THK IINITKI) FLOUR MILLS CO.. LI). 

Hopsicrcd I)in‘< tors— M. H D ( Hinplwll 

(Chairnniii) , K. M. (icori'c, 11 N. Sircar,* .1. II 
Walker, ('. .1. H. 1‘aliiiof Maiiaj^iiin AKenta— Sliau 
Wallace A’ C-o., Ltd., 4, IlankHliall St,rc(d,, Calctilla. 
Auditors Price, WaUM'housc, Peat iV Co. 

(lapit.'il aiiihoriscd — ILs. Tj.lKMKH). IsNiicd and kuIi 
N criliod- Pm. 2, •'>(), (MK) in 25, IKK) sliarc.s ol Ps. 10 each, 
fully paid up. Accounla half-yearly, NoveiiilKjr and 
May, Meetings May and Octolier. Pegisiration lei* 
Ps. 2 per de(^d. 

The fJonipaiiy’s flour mill is aituated at ritadungn, 
about d tnile.H north of (Calcutta. The mill has a 
nominal oapanty of 15 sai'ks of 280 Ihs. flour per 


hmir, and is eleclrically driven. The Puddings aiwl 
Mdling Plant were completolv icipodelled in April 

m\. 


Ah from 1st June. 1910. Messrs Shaw Wallace A 
(k)., I^tfl . were appointed iih Managing Agents on 
the re.sigmition ol McK.srN .Shaw \^'alla^e A Co. 


Balance Shed as on .‘list 

.Max. 



Rfl. 


Rs 

(‘apital 

2.50 000 

OroHy Hlock 

3.65..340 

Uc'Hcrvr Fund 

2.00.000 

Ijcbh Depreciation 

2.25,349 

Ollier Fund 

1.00,(100 


- 

Buiidry LiahililicB 

5.80.446 

Nett Block 

1.40,000 

Profit, and Lohh 


Liquid AbhcIh 

10,01.609 

Account 

11,163 



Total 

11.41.609 

Total 

11,41,609 


ANALYSIS OF WORKING. 


Half-year ended . 

Nov. 1943 1 

May 1944 

Nov. 1944 May 1945 

Nov. 1945 

May 1946 

Nov. 1946 

May 1947 

Nov. 1947 I 

May 1948 


Bs. 

Bl. 

Rs. 

Bl. 

1 Bb- 

Bs. 

Rs. 

Bb. I 

Rfl. i 

Rfl. 

Profit 

36.454* 

83.120' 

29.887* 

44.714* 

25.565* 

43.147* 

34.903* 

34.232*^' 

17.742 ' 

30,980^ 

Depreciation . . . 

1 6.000 

4.999 

7,000 

7.197 

7,551 

6.275 

12.556 

10,260 

8,000 : 

9.m 

Reserve Fund . . 

! 10.000 

7.500 

laooo 

80,000 

12,500 

6.000 

5,000 


Dividend 

18,750 : 

U.Z50 

15.625 1 

18,760 

18,760 

25.000 

18.750 

18.750 

9,375 1 

15,625 

Dividend rate per 
cent, per annum i 

tf 

15 

12; ; 

15 

15 

80 

15 

15 

7i 1 

IZi 

Carried forward . 

11.588 i 

10.959 

8,221 ' 

6.988 ! 

6.258 

5.624 

4.219 

4,441 i 

4.806 1 

11,163 

nicheit and lowest i 
prioe of shares . 

mi-876 

38i-30i' 

»U-a 1 

301-221 ^ 

87-851 ' 

27g 243 ' 

33-26 

27i-24i ' 

24i-17i '' 

22-20 


Alter providiiij for taxatioii-(ll 43) Rh 90,163. (5 '44) Rs 80,882. (11 44) Ur. 60.474. 

(5'45) Re 74,653. (11/45) Rs 12,000. (5/46> Rb 60.744. (11/46) Ub 43.01K). (5 47) Rt. 33.921. (5^48) Rs. 15«397. 


UPPER INDIA COUPER PAPER MILLS CO., LD. 

Pegiaterod 1S78, Directors— Puja Ram Komar 
Bhargava, Phi Bahadur (Managing Director), Kedar 
Nath Tangri, b.a., ll.b., Kunwar Tejkuiunr Bhargava, 
B.A., Surath Bahadur Shah, h.sc., dki*., r.t.c. (GUhhh.). 
General Manager— Robert Hetherington Bell. Secre- 
tar,\— ^Iniram Kishore Taiidiin. Mill premiseH, Luek- 
r\ow. Auditors— Basant Pam A Sons. 

Capital authorised, issued and subscribed— 
Ps. 8,(X1,0(X1 in 8,000 shares of Ps. 100 each, fully 
paid up. Accounts half-yearly, June and December. 
Meetings February and May. No registration fee. 

The Mills, which are situated in Mohalla Masjid 
Bag, dose to Badshabuagar Railway Station (0. & 


T. Pl.\.) (Lucknoa). have two pai)er-making 
machines, and or.e corrugating machine with a maxi- 
mnm capacity of approximately 4,000 tons of paper 
a year. 

Pnlancc Sheet as on 31st December, 1947 .— 


Kr 

rupitnl 8.00.000 

Reserve Funds I3.4l.000 

other FundH 14,66.833 

Sundry LiabilitieB 12.90.005 


Gross Block ... 25,11,311 
Less Depreciation 9,66.794 


Nett Block . . 15,44.517 

Liquid Assets .. 22.99,921 

Profit and Loss 
Account 10,53,400 


ToUl ... 48.97,838 


ToUl .. 48.97A38 


iLi 
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ANALYSIS OF VORKINO. 


H»lf mr ended . June 19« Dec. 1943 June 1944 Dec. 1944 June 1945 Deo. 1946 lime 1946 ' Deo. 1946 June 1947 Deo. 1947 



Rs. 

Rs. 

Rs. 

Rs. 

Profit 

2,45,602* 

3.19.931* 

1.45.377* 

97.241* 

Depreciation . . . 

41.799 

42.432 

43,786 

47.345 

Reserve Fund . ■ . 

1,00,000 

1.79,000 

50.000 

50.000 

Other Funds . . . 

b20.000 

„ . 



Dividend . . 

80,000 

28,000 

28.000 

Dividend rate per 
cent, per an mini 

30 

20 

7 

7 

Carried forward . 

32,874 

61,373 

74.964 

46,860 

Highest and lowest 
price of shares . 

249-230 

360-249 

359-352 

352 


Ki. 

Rfl. 

Rs. . 

Us, 

Rs. 

Ri. 

3.16.072* 

50,185 

2,50,000 

85.675* 

51,694 

12,000 

82.062*! 

52,801 

i 

-2,57,442 

53,448 

-"2.49, 396* 
54,966 

-4,08,<47 

66,(90 

32.000 

28.000 

30.000 1 




8 

30.747 

7 

24.728 

7)' 
19.989 . 

1.90,901 

-5,95.263 

-10.53.400 

352 

352 

352 ' 

352 

352-350 

352 


* AfU'r proMdmtf lor luxsiLioii- Ks. 4.IKM)0(). (12 43i 1 !h S.iKMKHl. 
(12/45) Fs 30.(H)0. 16 46) IN 2tMK)0. lb 47) IN .61.631 


16/44) IN 1.2.5.(H)0. (12/44) F.^ 7b.0(X). (6/45) Uh. 75,000, 


WALl ORl) TRAINSPOKT, LI). 

RruisiorciJ ID'jO. Dimlors 11. Jmm 

lliisu, .1. Morshond. 11. (' ({on, \\ M Nnii 

(Mulla^(*^), 7I-7M. l\uk Street, Calcutta Auditors 
— liOvelork cV LeMes. 

Ciil»itul jiuthonsed— I{s 10.00,000. Issued and sub- 
henl)ed-l{H. 5.25.500 Ks. O.lo.-'iOO iii M,15,a00 Ordi- 
iiar.N shares of l{e 1 each, fully paid up, and 
Hs 2,10,200 in 2,10,2r)0 Preferred ()rdirmr\ sliares of 
IU\ 1 each fully paid up. The JVoferred Ordinary 
shares carry tin* right to a fixed |»r(‘ferentml dividend 
of 5 per cent, per annum and after the Ordinary shares 
hav(‘ been provided with a dividimd of H per cent , 
those sliares have the right to receive, out of the 
Mirpliis profits available, an extra dividend of half 
per eent. for every one per cent, dividend paid on the 
Ordinary shares. In a vviiiding-up, these shares carry 


hrefi'ieiilial claim to repavmciil; ol capital and havo 
also the rigrit to paituipale in any surplus assetH 
iivuilahie attci pa.Miig oil tli(' Ordinary ciijulal, imn 
with the Ordinary shares. Aceoimts yeurlv to 
olsi Decemher. Meeting April. Ilegisiration fee 
I{«‘ 1 pel deed 

In October, 1045 the issued capital of the Com- 
panv was incrca.sed to Its 5,25,5(K) hy tho issno of 
1,()5,H)() Ordiiiarv shares of Pe. 1 oaeh at a ]>remium 
ol Hs 2 [)er sfiaro to the existing slnireholdcrs in tho 
proportion ol one new Ordinary share lor every four 
shares, whether Ordinary and 'or Pnderred Ordinary 
hi'ld on loth Oetohor, 1945. 

In June, 191H, tliet'ornpany eapitalised Hs. 5,25.500 
and ereating thereby 5.25,500 Ordinary shares of 
He. 1 each issued as bonus shares to the existing 
shareholdors in the proportion of one honns shun* for 


ANAJiVSIR OP WORKING. 


Period ended | 

1 Mar 1939 i 

Mar 1940 

Dec 1940:' 

1 

Dec 1941 

Dec 1942 

Deo. 1943 

Dec. 1944 

Dec. 1945 

Dec 1946 

Dec. 1947 


Rs 

Rs. 

Rs. 

Rs 

Bi. 

Bh. 

Rb. 

1 Rs. 

Ub. 

Rs. 

Profit ... 

40.416* 

73.276 ' 

57.492 

1.38.6571 ' 

1,61,6121 

1,65.079)1 

1.33.3691 

1.15.4461: 

1,96,6011 

6.12,4411 

Depreciation . . . 

> 1.52.732 

19,927 

12,031 

35.250 

17,379 

31,581 

50,531 

36.406 1 

34,816 

82,561' 

Reserve Fund . . 

20,000 

20,000 1 

40.000 ' 

80,000 

70,000 

36.000 , 25,000 

50.000 ' 

2.25,300 

Other Funds . 
Dividend 


26.275 ' 

22,071 

’42.040 ' 

73,570 

5,500 1 
57,805 

’4b’‘346 

‘‘S.‘754 

’94;590 

looiooo 

1.99,690 

Dividend rate per 
cent, per annum 


(n) 

fb) , 

10 

(«) ! 

ff) , 

Iff) 1 

(A) 

(i)l 

(i) 

45.721 

6)-2i(c) 

n-S(d) 

Carried forward . 

-L05.420t 

6,754 

10,144 

33,511 

24.174 

24.807 , 

24,359 

21j641 

40,830 1 

Hiahest and lowest 
price of shares . 

IH 

IHf 

l)-i(e) 

H(d) 

Ill-3(c) 

2A-1tWc) i 

2irU(d) 

3)-2(c) 

38-2(d) 

W.'i 

4i-2JWl 

6i-2|(c) 

815(d) 

7)-4|(r)l 

9|-6)(d); 


* Profit in ihown after traimforrinB' Rb 35.000 Srom RenrrTe Fund 
t Out of this loss Rr. 1,05.100 was written off uuniis Reduction of G^iital. 

1 Accounts shown for nine months. 

I After providing for taxation-(12/41) Rr 1,36.451, (12/42 1 Rs 4.76.689, (12 '43) Kb 2.54,492, (12/44) Rn 1.90.506, (12/45) Ri 176/MO 
(12'46) Rh. 84.539. 112/47) Rb. 6.10.000. 

(a) 7J per cent, on Preferred Ordy, shares, Rs. 15.765; 5 per cent on Ordy. shares Rs. 10,510 
ih) 8 per cent, on Preferred Ordy. shares, Rr. 12.612; 6 per cent on Ordy. shares, Rs. 9.459 
(f) Pref. Ordinary. id) Ordinary 

(e) 16 per cent, on Preferred Ordy shares. Rs 31,530 ; 20 per cent, on Ordy shares, Rs. 42.040 

if) 12) per cent, on Preferred Ordy. shares, Rs 26.275; 15 per rent, on Ordy. shares, Rs 31.530 

io) 11 per cent, on Preferred Ordy shares. Rs. 23.122; 12 per cent, on Ordy. shares. Rs 25.224. 

(A) 10) per cent, on Preferred Onlv. Rliaros Rf' 23.071; 11 per cent, on Ordy. shares, Rs. 34,683. 

(0 15 per cent, on Preferred Only shares Rh 31.530 , 20 per eent on Ordy uliares, Rs. 63,060 ^ 

0) 15 per cent, on Preferred Ordy shares Rs 31.530; 20 per cent, on Ordy. hharcs, Including 5.25,500 hoqus iharef, 

Rs. 1.68,160. 
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every one Ordinary or Preferred Ordinary share held. 

The Company are Distributors in West Bengal, 
Bihar, Orissa and Assam for Bootes iiroducts, Hillman, 
Humber and Sunbeam Talbot cars, and (!omnier end 
Karrier trucks. They r(!preHeni General Molxirs (!or- 
poration in \\'est Bengal, Orissa and Assam lor 
(lievrolot cars and trucks and West Bengal, Bihar, 
Assam and Onssa loi Biiick and (Jadillac (lars. They 
are also lotailers for Bolls Boyce and Bentley (’ars. 


balance Sheet as on 31st December, 1947 :■ 


Capital 6.25,500 

Reserve . 5.50,^00 

Reserve Other 
Funds 15.600 

Hundry Liabilities 24,29.996 

Profit and Loss 
Account .. 5,70,711 

Total 40,92.007 


OrosB Block ... 6.23,979 

Less Depreciation 4,87,607 

NjBtt Block 1,36,372 

Liquid Assets .39,55,635 


Total .. 40.92.007 


WESTERN iNDlA MATCH CO., LD. 

Bogibierod 1029 Direct ors— Sir ('liunilal V. Mehta, 
K.c.H.i. ((!liairmuii), Sir Bahinitoola M. (!hii)oy, Sir 
( Wasjoe Jehungir, Bait., t; ii.k , k.c.i k.. f). D. 
Bonier, Maneklal Ibemchand. V. H. Mclilu. M. (». B. 
Aitken, B. Thorstenson and T H. Bydm l.loint 
Managing Directors), liidiiin Merciinlilc Chambers. 
Nicol Bond, Bullard Ksiiite. Honihiiy. Auditors- 
A. F. Ferguson A* (lo. 

Capiliil aulhorised-Bs. .‘{.(HI, 00, 000 Issued ami 
subseribed -Bs. 2,20,00.000 in 2,20.(HI0 Ordinary 
shares ol Bs. ](K) each, fully paid up. Accounts 
yearly to .'list Deceiiila'i*. Meeting May. Begistra- 
lioii fee 4 uiinuH )ier share. 

In February, 1047, the issued and subscribed capital 
ol the (’oiripiiny M’as iiin eased from Bs. 77,(K),(KK) t-o 
Bs. 1,54,(H),000 by the issue of 77, (KK) Ordinary shares 
of Bs 100 each to the existing shareholders in the 
proportion of one neu share for every existing share 
held. 

In December, lOlH. the authorised capital ol the 
Compuiiv was increased Irom Bs. 2.tH),(H),0(K) to 
Bs. ,‘1.(K),00,(HKI by the crealion of 1,(H),0(H) new shares 
of Bs 1(H) each. The (’()iii|ianv capitalised 
Bs. t)(i,(H),IHI0 by issuing as capital bonus ()(),(K)0 Ordi- 


liolders in the proportion ol the new shares for every 
seven share.s lield These new shares rank /win jmsu 
with the existing shan*s of the Comjainy ami for all 
dividends declared after I2tli May, 1948, thus quali- 
lying lor dM'idend ont, of the profits for 194H. 

The Company was formed with the object of erect- 
ing ami working Match factories ami dealing with 
their jirodiicts. The factories are situated at Amher- 
nath (near Bombay), Alambaxar (near Calcutta), 
Olutiorbuckgunj (near Bareilly, V. P.), Madras 
(Washcrjiianpet) and Slialidara (near Lahore). 
They also own a factory lor the manufacture of 
“semi products” at Port Blair, in the Andaman 
Islamls 

Balance Sheet as on Jilsl Decenilier, 1948:— 

Rfl 

Capital . 2,20.00,000 Block Plxpeiuli- 

1) e p r (• c 1 a lion turo ... 1,78,16,851 

Fund 1.01U6.792 Liquid Assutu 3.47,32.141 

Capital Dpjuecio- 
tiori Fund 6.S0.,S67 

KPBorve Fund ... 1,00,000 

Otiiur Fund 25,000 

Sundry Lialiili- 
ties 149.1B.479 

PmUt and Lohp 
A ccount ... 48,38,154 


nary shares of Bs. 1(H) each to the existing share- Total 6.26,48.992 Total . 6.25,48,992 

ANALYSIS OF WORKING 


Year ended Deo . 

1939 

1940 

1941 1942 

1943 

1944 

1945 

1946 

1947 

1948 


Rs. 

Rt. 

Rs. Rs 

Rr. 

Rs. 

Rb 

Rs 

Rs. 

Rs. 

Profit 

18.16,02111' 

11.66,4911 

16,19.9976. 19.92,5821 

<8.50,6031 

37M1I’ 

45.51.0671 ! 

57.51.14511 

43.02.3381 

68.35.7601 

Depreciation Fund 

6.00.M9 ' 

4.80.028 

inSM 8.1S.46tt 

6J0.4n 

6.48.261 

5,05.993 1 

4.98.309 

6,65.285 1 
15.97.133 1 

6.36.786 

Reserve Fund . . 



4.00,000 4.00.000 

13.00,000 

21.00.000 ; 

30,00,000 , 

1 

35.00,000 1 

48.00.000 

Raw Material De 
preolation Fund 

1,50,000 

5.00,000 

2,00,000 

••• 


Dividend 

4.90,000 

6.30.000 

8.40.000 ! 8,40,000 

9.24'.000 

9X000 

9,24,000 i 

18,48.000 1 

18,48.000 

13,75.000 

Dividend rate per 
cent, per annum 

T 

91 

ml 12 , 

IS 

12 

12 ; 

12, 

12 

61 

Carried forward . 

7.86,199 

3.44.662 

1,27.415 1 64,535 j 

60,666 

98.523 „ 

2.16.587 

1,21.421 1 

3,13.343 

3.37.318 


t Includes Rs. 2.50,000 beloK special Ueservo in respect of Port Blair Factory. 

1 Inoludoi bonus. II Before providbig for taxation. 

I After setting aside as a Reserve for taxation-(12/39 and 40) Ks. 21,70,000, (12/41) Rs. 26.80,000 

(12/42) Bs. 40.00.000. (12/43) Rs. 80,00,000. (12/441 Rs 1.10,00,000. (12/45) Rs. 1,24.00,000. (12,45) Rb. 69,36.000. (12/47) Rs. 33AO.OOO. 
02/48) Rs. 61.50,000. 
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AGRA EI£CTR1C SUPPLY CO., LD. 

IleRistered 1924. Directors— TiCHlie Martin ((’hair- 
man), Hai Dahncliir Seth Tara ('hand, H. K. IJensU. 
IV N. Banorjoe, J H. Willsoii, S. K. Banorjoe, K. (J 
Spooner. Managing Agents— Martin Burn hid., 12. 
Mis.sion How, (alculta. Auditors— hovcltH-k A’ 
Lowes. 

(!ai)ital authorised and issued — Bs, llljllVtiOO in 
in.fXH) Ordinary shares of Bs. 100 each. Suh.serihed — 
Rs. 19,98.400 ’in 19,984 Ordinary shares of Rs. 100 
each, fully ])aid uj). Add forfeited shares- Rs 11X1 
Accounts half-vearly, Sepleinher and March. Mec^t- 
inps May and Siepteniher. Resist ration fee Rs 2 per 
deed. 

The Company was formed for the purpose of taking 
up and working tiie license obtained hy Martin iV Co. 
from the Covernmerit of the T’nited Provinc(‘H of Agra 


and Oudh for the supply of oloctrioity within the 
tuunieipal and cantonment limits of Agra. 

At an Kxtrnordinary General Moisting held on llth 
December, 1947, the aiitliorised and issued capital was 
increased to Rs. 19,iX),6tKl by capitalising Rs. 4,99,000 
out of the Reserves, creating tlieriH)! 4,990 new shares 
o! Rs. 100 each issued as Ireo lioiius to slnireholdors 
in propoihon of one such share for oMiry three shares 
held. 


Balance Sliei't as on 31st 
Rs 

March, 1918 — 

Rs. 

t'upital 

19.98.500 

OroHs Block 

40 97.612 

Rcscr\e Fiiiid 
(Mlicr Fund 

1.37 538 
35.970 

Lchk Depreciation 

23.70.107 

17.26.905 

Sundry ^jahihtic*' 

Nett Block 

Piotit and 
Account 

liOSK 

1 00 9411 

l.iolllil AKrtCtS 

18.24.751 

Total 

35.51 656 

Total 

35.61.656 


.\iNA LYSIS OF WOUKINO 


Half-year ended Mar 1940 Scot. 1940 

Mar 1941 

flept 1941 Scfit 1945 

Mar 1946 

Setd 1946 | 

Mar. 194( 

Sept 1947; 

Mar. 1948 


Rs 

Rs 

Rs 

Rh 

(a) 

Rs 

Rs. 

Rs 

Rs 

Rs 

Rs. 

Profit 

1.24.8.57* 

1.37.614* 

1.21 458* 

1.36,644* 

2,13.727* 

1.68.889* 

2.34.623‘' 

2.20.828' 

2.20.487' 


Depreciation 

71.664 ' 

70,000 

70.436 

64.740 

1.01.912 

59.747 

72.0011 ' 

1.00.887 

67.454 

78.649 

Ueserve. Funds . 

15,000 ' 

20,000 

10,000 

20.000 

60.000 

70.000 

HO.(XK) i 
34.329 ' 
44.964 1 

65.(K)() 


l,30.(X)O 

59.952 

other Fund . 
Dividend . . . 

37.470 ' 

44,964 

44.964 

‘*44.964 

44.964 

44.964 

44.964 

95.0011 : 
44.9t»4 

Dividend rate per 
cent, per annum 

5 


6 

6 

$ 

6 

1 

6 ' 

6 

6 

6 

Carried forward 

14.676 

17.225 

13,283 

20,223 

18,263 

12,441 

15.771 i 

25.748 

38,817 

40,988 

UighcRt and lowest 
price of shares 

119-105 

1Z0-117J 

1321-115 

150-131 

201-164 

185-176 

1 

194-183 ! 

1 

179-17U 

170-120 

151-llK. 

Kx-llt. 


— 

— 

- - 

— 

■" ■ “ 


■ 




* After providing for taxation— (3 40) Rs 

41,000. (9/40) Rs 50.110, (3 41) Rs 91,958, (9/41) Rs B(|.0(K1, (9/45) Rs l.OO.COO, (3 46) lls. 1.40.000. 

(9/46) Us. 1.95.000. (3/47) Rs 
(ii) In pursuance of (iovenunent 

1.40,000. (9 47) Rs. 1,50,000. (3/48) Rs 1,25.000 

Of India Defence Depart merit notrfieation reiiorts 

for the interim perinds were 

not pull 


lislied. 


AHMEDABAD ELECTRICITY CO., LD. 

Registered 19111 Din-etors— V. F. Noel Raton, E.n 
((!huirman), Sir Pursliotamdas Tliakurdas, k.ii.e., 
r.i.E., Ambalal Sarahhai, Sir Kikabliai Premchaml, Kt. 
(Delienture Direetor), Sir Chniiilal V. Mehta, K.t.s.i , 

F. C. Annesley, A. L. Guilford, a. sc. (Teeh.), m.i.f.e., 

G. h. Rhodes, a.m.i.k.e., H. F. Milne. Agents— 
Killiek Industries. Ltd., Home Street, Fort, Bonihay 
Auditors— A. F. Fergu.son & Co 

(’apital authorised— Rs. r).0() (Kl.OOO in .5,fM).(KM) 
Ordinary shares of Rs. 100* each. Issued— 
Rs. 3,50,00.000. Suhscrihed and called up— 
Rs. 2,14,98,200 Rs. 2,0(V00,(XKI in 2.(KMK)0 shares of 
Rs. 1(K) each, fully paid up and Rs. 14,98,200 in 
1,49,820 shares of Rs. 100 each on whieh Rs. 10 have 
been called up. 1s*hs calls in arrears Rs. 3,850. 
Debenture enpitaU Rs. .'>0.00, (KK) in 3^ per cent, 
bonds of R.-*. 1,(XK) each rejiayable on 14th June, 
1964. Interest payable half-yearly in March and 
September on Rs. 16,00 000 debentures and in June 
and December on Rs. 35,00,000. Accounts yearly to 
30th September. Meeting March. Registration foe 
4 annas per share. 


The Company was lorrncd to take u|) the license 
granted hy Go\ eminent under the Indian Klectricity 
Act, 191t), to supply ele(tncnl energy t<» the (!ity of 
Ahmedabiid and District. 


By 11 resolution passed at the Annual General Meotr 
ing held on 4th Marcli, 1918, the Authorised f’apital 
of the Company has been increased from Us. 3 erores 
to Rs. 5 erores hy the creation of 2,(HI.0(K) shares of 
Rs. KH) each ; of this 1,5(),(KK) shares have heon issued 
and Rs. I() per share called up 
Balance Sheet as on ItOth Septeinher, 1948:— 


Rs 

Cnuital. including 
iTcbenturefl 2.64,94,350 
Application moiuw BO 
r e in i u ni on 
shares ^ 

Reserve Funds 13,90,761 
Other Funds 8,03,205 
Hiindry LiBhilities 37.80,339 
Profit and liOHS 
Account ... 9,42,675 


Us. 

OroMS Block 3.25.26.031 
Less Depreciation 72,09,596 

Nett Block . 'i.63.16.435 
Liquid Assets . 81,82.836 


Total 3,34,99.271 Total . . 3,34,99,271 
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4 NALYSIB OF WOBKING. 


Year ended Sept. 

1936 

1937 1 

1938 

1939 

1940 

1941 

1945(a) 

1946 

i 1947 

1948 


i Bi. 

Hr. I 

Rs. 

Rs 

Rs. 

Rs 

Rs. 

Re. < 

R«. 1 

Ri. 

Profit .... 
Deureciatlon 
Preliminarv Ex- 

6,68,004 ! 

1 

7,05.658 ' 

B.32.110 , 

9.31.751 

10,33.147 

12.19.401' 

12.32.355* 

14,58.672* 

17.39.607* 

24.97,741 

peniHHi written off 

! 3,86.650 

3,99.581 

4.70.658 ^ 

4.32.942 

4,81.257 

4,92.770 

6.71.752 

6.77.370 

8,32.946 

1,14,547 

Reserve Fund . . 
Other Fundn 

1 

! 



75,000 

1,800 

55,000 

1,800 

1 . 45,000 

31.800 

40,000 

31.800 

11,55.000 

Dividend 

Dividend rate ner 

2.68,095 

3,16,609 

3.62,321 ' 

4,73.596 

6.53.881 

6,56,240 

5.00.000 

6.03.286 ; 

; 8.43.025 

' 

12,23,340 

cent, per aimnin 



6i 

74 

7.’. 

7i 

5 

5 


6 

Carried forward 
Richest and lowest 

16.896 j 

j 4.564 

3,695 

28.908 

26,91? 

20,516 1 

8,921 

10.137 

1.973 

6,827 

price Of Hliares 

193/i-14f,a 

1911-125 

157i 121i 

1508-130 

167i-136J 

191-158:/ 

230-200 

230-1674 

: 225-1408 

157i-112i 

•After providiiig for luxation (1941 1 bi 

. 1.64.i)HB 

(1945) Rh 

4 41.744. (194) 

.1 Rs 3.20.000. 11947) 

Rs 84.217 



Ui) In pnrNiiunee of (lovernineni of liulia 
lished. 

liehMicj* ,Pepjirlment 

Notillcation 

reports 

for the interim periods were not piih 


AJMER ELECTRIC SUPPLY CO., LD. 

RoKiHt^rMl 1028. Din'clfirs— A 1) lOiri.'i, H. (\ 
.lavm, Rai llaliudiir Sir llhn^cliaiul Som S N. Sliroll, 
N. V. .lavon {rr-officHt) . Muiia^iiij^ Ap'iils The 
Con soli do ted Electric Agencies l.td , 17H. MI|ilii?istoii(‘ 
dirrle, Fort, Roinlmy Aiidilors— A F 1‘Vr^iison A 
Co. 

Capital aullioriHcd. issiUMl and subs(TilH‘d— 
Rn. 20,(K),0(K) in 2,(I0.(K)() shares of Hs. 10 each, fuliv 
paid up Accounts yearly to Mist Mardi. Mcctiic/ 
November. llc|.riHtrution fee* (! pics per share, 
maximum Rs, 2 per deed. 

Duriiin lOMO the capital of tlu' Company was in- 
creased from Rs. ITi.tKl.OW to its present limire by the 
creation of 50, (KK) shares of Rs 10 (‘acli, out of which 
21,417 shares were issued. 


In .Inly, 1010. in older to tin.'ince the expansion 
of the t'omjiany’s aelnities the balance 28,58M sharcR 
were issued at a premium of Rs. .M jier share to share- 
holders ill proportion of one such share for every six 
sliares licld 

'I hr Companv was formed for the purpose of taking 
over and workinii tin* license obtained by the Trustees 
Corporation fTndia), T^d . ot Bombay, for the snpjily 
ol electriiily within the municipal and military areas 
of Aimer, in Raipntann 

Halan<(‘ Sheet as on Mist Alarch. 11)48 
Us 

(’uintal 20(»(in()0 block Expcmlitiire 23.63.958 

Depreciation Fund 4,19.875 Luiiml Assets 5,17,417 

Sundry binbilitiCH 3,06,112 
Profit and l.O''^' 

Account 1,45,388 


Total 2B.71.37.5 


olal 28,71.375 


ANALYSIS OF WOHKINO 


Year ended Mar. 

1937 

19.38 

1939 

1940 1 

1941 

1942 i 

1 

1945()i)i 

1946 

1947 

1948 


Rs. 

Be. 

Rh 

Rs ! 

Rs. 

Rs 

Rs i 

Rs. 

Rs. ' 

Rb. 

Profit 

93.674 

1,13.580 

1.13.639 , 

1.30.296 ! 

1.29.216 

1.32..%3 

73.519 

1.17.483 

1.22.549 1 

1,33,038 

Depreciation, etc. . 

18,000 

35.(X)0 

35.000 

35 (HR) 1 

1 

35.IK)0 

35,000 : 

20.000 i 

20.000 

20, 000 I 

1 

20.000 

Reserve Fund . . 





1 

1 


Dividend . . 
Dividend rate per 

75,000 

'Ts'.ooo 

’ 75.000 

81.247|j 

’ 85,709 1 

1 ’’^>09 ' 

85.709 ! 

85.709 1 95.236t! 

1.00.000 

cent, per unnnm 

6 

5 

5 

6 ' 

5i 

5 ' 


5 ' 5 

6 

Carried forward . 
Highest and lowest 

2.635 

i 

6.21A 

9.864 

23.903 1 

32,410 

44,064 1 

i 

13,263 

25 037 

32,350 , 

1 

45,388* 

price of shares 

1 14MJ6 

14-12 

llHl 

101-10 1 

113-10 

15J-lli 

17-14!! 

16i-14 

153-14 1 

14-12 


* 8ub.1ect to taxotion. 

t Includes Rs 9.528 ns dividend for 6 iiioritlis 011 new sliiireB • 

I On old shares and on now hIuitth from Ist September 1939. 

U) In puriuance of Oovornment of Indin Defence Depurtniem Notification re|»ons for the interim periods were not pul)- 
llihed. . 


AMALGAMATED ELECTRICITY CO. 
(BELGAUM), LD. 

ReFi,stered "1930. Directors— A. D. Baria, Rni 
Bahadur Sir Bhnpehniul Soui, R. C. davori, S. N. 
Shroft, N. C. Javeri. Mannpinp Agents— The Con- 
solidated Electric ARcneies. Ltd.. 17B. Elphinstono 


Circle, Fort. Bombay. Auditors— A. F. Ferguson A: 
Co 

Capital authorised— Rs. 15,00,000. Rs. 0.25, 000 in 
C,250. 5J per cent, (tax free) cumulative Preference 
shares of Rs. 100 each, and Rs. 8,75.000 in 87,500 
Ordinary shares of Rs. 10 each. Issued and sub- 
serihed-Rs. 15.00,000. Rs. 0,25,000 in 0,250 5J fier 
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peut. (tax free) cumulative Preference Hhares of 
Rs 100 each, fully paid up, carryinR preferential claim 
lo lepayment of capital and Rs. 8,75,(KK) in 87.500 
Ordinary shares of Rs. 10 each, fully paid up. Ac- 
roiints yearly to Illst March. Meeting Novcinhcr. 
Registration fee one anna per share, maximum Rs. 2 
])t‘r deed. 

Oaring 1947, the issued and suhscrihed capital of 
the rompany was increused to its ]>rcsent figure hy 
the issue of 15,758 Ordinary shares of Rs. 10 each, 
fully paid at a premium of Rs. 5 each. 

The Company was formed for the purpose of taking 
over and w'orkinjg the undertakings created under the 
Bclgaum Electric License, Rulsar Electric License, 


Bhiwaiidi Electric License, and Shahpur Electric 
License for supply ol electricity principally within the 
Municipal areas oi Relgaum, Rhiwandi, Shahpur and 
cantonment area of Rtdgaum, all situated in the 
Itomhav Presidency and within the Municipal area of 
Rnlsar. 


Raliince Sheet as on 5lst March. 1948;— 


llH 

('a pita I P> 00.0(0 

Pcpii'ciution 3.47,001 

Rt*HiTve lor Had 
Debts 22,000 

Sundry Liabilities 4.76.082 
Profit and Lohh 
.\erount 4.46.445 

Total 27.91.S2B 


Block Kxpenditure 22,24,852 
Luiuid Assets 5,66,676 


Tot.ni 27.91.528 


ANALYSIS OF WORKTNO 


Year ended Mar 

1937* 

1938 

1939 

1940 

1941 

1945(u) 1 

IW 

1947 

1948 

' 

Re. 

Rs. 

Be. 

Rr 

• 

Rh 

Rs. I 

Hr 

Rr 

Rs. 

Profit ' 

68.220 
20.000 < 

1.29.404 

1.04.221 

1.25.778 

1.61,260 

1.95.161 ' 

93.678 ' 

3,53.025 

1.78.639 

Depreciation ... 

32.000t 

33,0001 

36.000t 

38,9651 

30.000 

30.000 

40,000 1 

40.000 

Dividend ... 





9.000 

4.(K)(l 

6,000 ’ 

3,000 

Reserve FuiuIh . . 
Dividend rate per 

'23!438 

35.156 

35.156 

41.480 

46.089 

55,306 

55.,306 

62.185 1 

65.625 

cent, per annum 

5 

Si 

61 

42.4! 

63 

73 1 

71* 

n 

71 

Carried forward 
Hiehest and lowent 

-999 

26.874 

28,564 

84,306 

1.29.345 1 

99.342 

1 

3.10.806 

3,46,4461; 

price Of sliareh 







2(^-16 

203-181, 

203*201 

20) 


' For nine iiioiithh from Lt July, 193h 
t lucludes Preluniiiary expon.ses, etc., written off. 

: Subject to taxation and A?ent.s’ CoinmiHHioii 

(a) 111 pursuance of Oovernment of India Defence Depaitmcnt Noiiflcatioii reports for the 
Interim peuodn were not publiHlied 


ANDHRA VALLEY POWER SUPPLY CO., LD. 

Registered lOlti. Directors — Sir Horni Mody, 
K.B.K., Chairman, Tricumda.s Gordhandas Khatau, Sir 
Piir.shotumdas Thakurdas, k.u.e., c.i.e., K. M. D. 
Thackersey, Dinshii K. Dhaji, Ramriiwus Rumnarain, 
Sir Ardeshir Dalai, k.c.i.k., J. D. (5iok.si. Managing 
Agents— Tata Hydro-Electric Agencies, liiiiiited, 
Roinhay House, 24, Rriice Street, Fort, Romhay. 
Auditors— A. F. Ferguson iV Co arid S. R. Rillimoria 
A' Co. 

Capital authorised— Rs. .‘l,50,fKl,000. Rs. 3,00,(K),(XX) 
in ilO,(XiO Ordinary shares of Rs. 1,(XX) each and 
Rs. 60, (K), 000 in 5,000 Preference shares of Rs. 1,000 
each. Lssued and suhscrihed— Jts. 2,02,11 .(XH). 
Rs. 2,12,77,000 in 21,277 Ordinary shares of Rs. 1,000 
each and Rs. 49.34,000 in 4,934, 7 per cent, (taxable) 
cumulative Preference shares of Rs. 1,000 each, all 
fully paid up. The Preference shares carry prefer- 
ential claim to dividend and repayment of capital. 
Debenture Capital authorised and issued— 
Rs. 1,10,00,000 in 4 per rent, (taxable) bonds 
of Rs. ],000. Rs. 10,000 and Rs. 1,00,000 each issued 
at par on Ist October, 1940, repayable at par on Ist 
October, 1952. Interest payable on Ist April and Ist 
October. These debentures are bearer bonds transfer- 
able by mere delivery but any holder may register 


Ins holding in which case the delicnturcs will bo trnns- 
ferublo only hy cuiicelhition of the rcgiHtration at the 
request of "the registered hokh'r. Registration or can- 
cellation foe Re. 1 per delamturc. Rs. 1 .(K).(K),IKX) of 
these debentures were issued lo tin* Old dehontnre 
holders and the public and Rs. 10,00.000 wore retained 
by the Company for purposes of a easli credit with 
tiie IniiJerial Rank oi India. Accounts yearly to 30tb 
June. Meeting October. Registration fee Re. 1 per 
share and postage. 

The Company was formed to supply electrical energy 
in the town and island ol Donihay, and the Hiihurhaii 
Municipalities of Bandra and Kurla. 

The Company will pay annually to the Tata Hydro- 
Electric Power Supply Co. 16 iier cent, upon their 
profits with a minimum of Rs. 60,000. 


Balimce Sheet as on IVMli June, 1948 — 


Canltal incliidlnK 
DebentureR 
D e p r e c 1 a t ion 
Fund 

Reserve Fund 
Other Fund 
Rundry Liabilities 
Profit and Ijosr 
Account 


Rs. 

3.60.39,000 

1.63,41.210 

11.57.305 

3.B3.834 

49,07,735 

13.92,558 


Block Kxpernli 
lure 

Liquid AsNets 


Us. 

5.14.B9.8S5 

87.31,877 


Total 6.02,21.732 Total ... 6,02,21.732 
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ANALYSIS OP WORKING. 


Year ended June 

1936 

1937 

1938 

1939 

IMO I 

1941 

1945(a) 

1946 j 

1947 

, 1948 


Rb. 

Ri. 

Rb. 

Ri. 

Bb. I 

! Rb. 

Rb. 

Rb. 

Bs. 

Rb. 

Froftt . . . 

24.70.949 

26,11.044 

1 26.05.755 

24..35.n7 

2438.125 

21 .91.121' 

21.94.679' 

23.85.384* 

i 22.21.254^1 

1 26,44.003 

Depreoiaiion FunrI 

’9.00,000 

7.50,000 

7.60.000 7.50.000 

6,00,000 

6.00.000 

4,00,000 

4,00,000 < 

1 4.00,000 : 

4,00.0i)0 

UeRerve Fund 

130.000 

2.95.908 

3,18,137 

1.38,786 

3.25,523 

65.738 

1 4.018 

1 1.08,899 

Dividend 

Dividend rate nci' 

i 11,96,850 

i 

11.96,850 

11,96,850 

11.96,850 

11.96,850 

11,96.850 

14.36.198t 

15,95,775 

! 15.95.775 

' 15.95,775 

1 

cent, per annum 

1 7i 

7i 

71! 

n 

7i 

n 

63 


68.454: 

1 74 

Carried forward 
HiirhOBt and IowchI 

1 3.62,426 

3,85.330 

3,80.71 B 

1 

3,84,619 

3.75.191 

3.58.344 

48.144 

92,373 

1 2.020-1,772 

2.62,403 

price of HharcH 

I1.77U-1.542& 1,735-1, 607i 

1 1.735-1.4021 1.485-1.346 

1.560-1,355 

1,885-1.460 

1.8974-1,710 

2.100-1.540 ,1.645-1,3474 


• Aftw provIdiiiK for taxation (194li Rh 7,70,953, (1945) Rb 14.60.000, (1946) lU 17.10,000. (1947) Rs. 18.31,000, (1948) Rh. 17.90, I1()i) 
t On inorPnBed capital. : After truuHterrmp Rh. 1.00.000 from ReHiTvf. 

<u) 111 purHuaiire of (lovcrnrnciii of India Defence Department Notification retiorts for the interim periodB were not 
publiihed. 


BAREILLY ELECTRICITY SUPPLY CO., LD. 

102^. Dirociors -Leslie Martin.* P. N. 
llnneriee, ('. .1. it Jhilmer, .1. IL Willson. Sir .losiui 
(iliosnl, c.N.l., (.I.K., j.c.N. (Held ), (ieorp:e Morgan, 
S. K. Umieriee, K (* S|»ooiier, .\fiiiinf):in<: 
Anenls Marlin Itiirn Idd.. 12, Mission How. (‘alentta. 
A iidiiors— Lovelock it Lewes 
Capital luiiliorised-Ks. I.VtMI.OfK) in 1 .riOJKMl Ordi- 
nary ulnires of Us. 10 eaeli. Issued and snhserihed— 
Ils. H, 00. 1)00 in H(),0(K) Ordiiiarv shares ol Its 10 each, 
lully paid up. Aceonnts lialf-yearly, .Iniio niid Decern- 
her. Mi'elin^'s Deeeinher and June. Hejristiaiion fee 
Us. 2 per deed. 

The Conipanv was lonnod for the fnirpose of supply- 
iiifS eloctrieily W'iihin the niunieipal utid eautonnicnt 
limits of Itareilly, in I'.P. 


At an Lxtraordinnry General Meetin^r held on lllh 
Deeernher, KM7, Us. 2,00/K)0 was capitalised out ol 
Die U<‘serves 20. (KK) Ordinary shares of ILs. 10 each 
wore created lluTeof and distrihuti'd as freo bonus in 
proporlion of one such sliaro lor every ihree shares 
Ik Id. 

Uulanee Sheet ns OOth June lOlH: — 



Rr 

f’upHul 

8 0(1 OINI 

ReHcrve Fund 

17.5(K) 

Other Fund 

47.500 

Sundry Liahilitien 

6.44,903 

Profit and Lokh 


Aocounl 

34,421 

Total 

15,44.324 


Rh 

Block Exiieiiditurc 10.61.283 
Tiifiuid As'-cts 4,83.041 


Total 15.44.324 


ANALYI^OK OK WOHKINO 


Half-year ended . 

Doe. 1940 

June 1941 

Deo 1941 

June 1945 
(a) 

Rb. 

Dec.1945 

June 1946 

Dec 1946 

.luiu* 1947 

Dec 1947 ' June 194B 


1 

Rb. 

Rb. 

Rb. 

Rb. 

Rb. . 

Rh 

Rh 

Rh 

Rb. 

Profit 

67,247 

69.77Bt 

61.535r 

84.594t 

82.197t 

B9.22lt 

87.8781 

74.0171 

79.7111 

60.64r. 

Depreoiatlon . . • 

39,460 

26.545 

27.897 

66.474 

72,468 

51,225 : 

59.341 

54.722 ' 

44,839 

40,209 

ReHcrve Fuinl . . 
Other Fund . . ■ 

10.000 

5,000 

15,000 

5,000 

15.000 

5.000 

...... 

15.000 ' 
5,000 ; 

10.000 

2.i0(l 

2.500 

I0.0OC ! 

16.00(1 

Dividend .... 

15.000 

18.000 

18.000 

15300 

”i5,(XK) 

15.000 ! 

15.000 

iim 

20 001) , 

Dividend rate per 
cent, per annum 

6 ' 

6 

6 

5 

5 

6 i 

5 

5 

5 ' 

4 

Carried forward . 

6.343 

11,576 

7.214 

8.560 

3.289 

6.265 > 

7.323 

9.117 

13.989 ; 

18,421 

Highest and lowcHt 
price of BliareH . 

1 123-111 

13-123 

14L12I 

16M6 

174-164 1 

18-17 ; 

184-161 

15M4 

15-123 

lOJ-10 


t After providinir for taxation (6/41) Rh. 38.343. (12/41) Ea. 36.000 (6/45) Rh. 20,000, (12/45) Rh. 6.000. (6/46) Rs. 26,000. 

(12/46) Rh. 20,000. (6,47) Rh. 15.(KI0. (12,47) Rh 20.000, (6/48) Kh 20.000. 
la) In purMiianoe of Ooverumoni of India Defence Department Notification reportB for the interim periods were not puh 
Uihed. 


BARRACKPORE ELECTRIC SUPPLY CO., LD. 

Registered IfKKi. Direetors-E. 1). Doyne, A\. D. 
Vickers, A. C Watson, A. H. Wadni. Mnnaginn 
Agents— Kilburn (’o., Ld., 4, Eairhe Plaee, 

Calcutta. Auditors- Lovelock iV Tiowes. 

Capital authorised, issued and suhsoribed— 
Rs. 2,(K),0(X) in 2,000 shares of Us. KK) each, fully 
paid up. Accounts yearly to Hist Deeeinher. Meet- 
ing Septemher. No Uegistration fee. 

The Company was formed to supply elretrieal energy 
in the town of Biirniekpons situated alMiut 14 miles 


noith of Calcutta. The undertaking has been ac- 
quired hy Govt, of West Bengal as from 2nd Decem- 
ber, 1947. 

Balance Sheet as on .‘list December, 1947 ;— 

Kh. Rh. 

Capital 2,00.(K)U Block Kxpenditure 3.65,063 

lU'preriation Fund 3.14.829 Liquid AsHetH .. 237,714 

Reserve Fund 75.000 

Sundry LiabilitieB 42.846 

Front and Lobs 
Account .. 20.122 

Total 6.52.797 Total .. 6.52,79? 



ELECTRIC COMPANIES. 

ANALYSIS OP WORKING. 


Vfar ended Dec, . 


riotit 

depreciation . . . 
Ke.Hcrve Fund . . 
liiMdeiid . . . . 
Iniideiid rate |M‘r 
eeiit. |)er uiiinini 
tamed forward . 
HigheBt and lowent 
price of shares 


1936 

1936 

Rfr 

R0. 

42.575 

32,940 , 

21.925 

20,971) 

10.000 

6.000 

10.000 

10.000 

10 

10 

6.461 

3.432 

2051-195 

265-206 


1937 

1938 

Rb. 

IN. 

37.276 

36.r5 

21,695 

22.058 

6.000 

5,000 

10.000 

10.000 

10 

10 

4.013 

3.680 

265-240 

276i-230 


1939 

1940 

Rb. 

Rb. 

26,292* 

39,437* 

16.424 

23.460 

2.500 

5,000 

8,000 

10.000 

4 

5 

3,048 

4,025 

276i 140 

174 145 


1941 

1945(a) 

Rb. 

Rb. 

21.320* 

32,105* 

9,315 

10,214 

4.02,5 

10,000 

10,000 

12,(KX) 

6 

6 

3,550 

6.718 

170-150 

200-169 
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1946 

1947 

Rb. 

Rb. 

36,80*)* 

26.420 

11,112 

12.714 

IS.flCl 


12.(HH) 

12,000 

6 

6 

4.416 

8.122 

200-165 

240-150 


• After providing for taxation (1939) Ks 9.931. (1940) Hk 6.625. il941) Ks 7.1.53. dWS) IN 14.368. (1946) |{» 22.108. (1947) IN. 18.240. 
(<j) III purHuanee of Government of India Defence Department Notirieution reporln lor the interiiii peiiodM were not piili 
lishod 


BKNARES ELECTRIC LIGHT AND POWER 
CO., LD. 

Hojii.storoil 1027 . Dircitorw Leslie Martin, P. \ 
liunerjee, P. N. TaKoro, S. K. M. K. Bonsly. 

Sir .losnu (BionhI, c.hi., r.i e., i c h. (Betd.), .1. H. 
Willson, K (1 SpooiuM' Muiia^m^ .A .Martin 
Murn Ltd., 12 , Aiiy ID Calc .Ainlilors- 
l.ovolock iV’ Lewes. 

Capital authorised— Bfi. 3 ().(l 0 .() 0 D in d.DO.CKK) Ordi- 
nary shares of Bs. 10 each. Issiual and .mihscrihed— 
Bs 16 , 99,000 in l. 69 , 9 f )0 Ordinary shares of Bn. 10 
eacli, fully paid up. Accoiiids half-yearly, .luno and 
December. Mcetin^^s Deceniher and June. Begistra- 
tion fee Bs. 2 iwr deed. 


The ( oniiiaiiy was formed lor tlie jnirpose of taking 
ovei and win kinu tin* li(('nse LM'iinled h\ I he (Jov'ern- 
ment «)f the I'liilid l*ro\inces of .A^ra and Ondli, to 
supply electricily Milliin tlie Miinicii»al and ( iinton- 
meiit limits ol Benares. 


Balance Slu'cl as on OOtli .lime, 19 IK; 


Kh 

{’apital 1()99')^7 

Reserve Fuad 2.85,000 

Other Kami 1,01.000 

Sundr.v Liahilities 12,3(),139 
1‘rofit and Lohm 
A ecount 85,658 


Total 


Uk 

(IroHH I dock 42.75,597 
Less Dept ceiut ion 23,84,475 


34.07.734 


Nett Uloek 
l.Kiniil AwsetK 


Tolal 


18.91.12? 

15 , 16,612 


34.07,734 


ANALYSIS OF WOUKINO 


Half-year ended 

Dec. 1940 

JiDic 1941 


Rb 

Rb 

Profit ... 

1,10.893* 

1.15.069* 

Depreciation . . 

56,357 

56.373 

Reserve Fund 



Other Fund . . 


‘ io'.ooo 

Dividend . . . ■ 

■a)'.997 

50,997 

Dividend rate per 
cent, per annum 

6 


Tamed forward 

9,776 

7.475 

Ilighest and lowest 
nrice of shareB 

141-13 

14i-13i 


B<-. 1941 

1 

Juno 1945 
(o) 

Dec. 1945 

June 1946 

Bo 

IN 

Rm 

Rb. 

1.32.420*; 

2,11,150* 

1.59.730* 

1,92,837* 

56.507 ’ 

1,09.000 

1,12,893 

1,00,277 

20.000 

60,000 


40,(KKl 

6,000 

20.00U 

10,000 

10,000 

50,997 

33.998 

33,998 

42,497 

6 

4 

4 


7,391 

11.120 

13.959 

14.022 

15i-l4 

IMS! 

22-16^ 

17li-14,l 


Dr‘C 194(. 

.lane 1947 

Dec 1947 

June 1948 

Hh. 

Rb. 

K)4 

Rs. 

2.12,674 

1.4B 519’ 

2.43.513’ 

1,63.036* 

1,05,841) 

94,335 

1,U4.40(> 

73,534 

5().01)(l 


25,(HKl 


5.00<) 


60 (HHI 

■25, (XW 

5().')97 

50.997 

50.997 

50.997 

C 

6 

6 

6 

14.B59 

18,046 

21,156 

34,661 

171-133 

15-12* 

141-123 

l3i|-lZ 


• Aftiir providing for taxation-(12/40) Rb. 42,820, (6/41) IN. 32.000, (12/41) IN 38.000, (6 45) Us 60,000. (IZ'45) IN. 50,(100, 

(6/46) Rh 60.000. (12 46) Hk 1.36.0(X). (6/47) Uh 50.000. (12/47) Ks 95,000, (6, ’48) Its. 67.(X)0 
Ui) In pnrBuance of Oovernnieiit of Iiidit% Defence Department Notification reiioriH for the interim periods were not, puN 


liHhed. 


BHAGALPUR ELECTRIC SUPPLY CO., LD. 

Registered 1926 Dirertors— F. C. Williams, Badri 
Bishal Dhandnia, S. M. Sinha, A. N. Sil, 
Iv. Lall. Managing Agents— Octavius Steel Co., 
Ld., 14 , Old Court House Street, (’alnitta. 
Bftgistored Office— Bhagalpiir. Auditors— liovelmk A 
Tdtwea. 


Capital authorised— Bs. 9 . 60,000 in 1 , 20,000 sharefl 
of Bs. H each. Issued and siihscrihed -Bs. 5 , 91,300 
in 73,920 shares of Bs. S each, fully paid tip. For- 
feited shares— B m. 125 , Aefoiints yearly to Blst 
December. Meeting May. Registration fee Hs. 2 
per deed. 
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In 1037 till* rapilttl ol ihp dnrnpnnj was rodiifftd to 
its prt*HOii1 hy rechirinj: tlir nominal valno <)f 

oai’h Klnirc from Ms. 10 to Its. R. 

rho Company was loimrd lo iindcrlakc tho supply of 
(d(Hiru‘al onor^y loi all i)urposos in llu* lown of 
Hlia^Hlpiir. tho s(><'on(i laip^osi and industtiiilly ihe 
nio-sl iniin»rtanl town in (lio Proiim-o of Ilihar. 


Balance Sheet as on Slst December, 1947;— 


Hs. 

Capital 5,91,360 

ForftMted Hliarrs 125 
Ueservf Fund 25,010 
Other Fund 9.12B 

Hundrv Liabilities 1.80,403 
!‘rofit and Lohh 
Account 72,144 

Total 8,78,170 


OrOBB Block 9.89,327 

Less Depreciation 591,709 


Nett Block 3.97,618 

Liquid AsgetB 4.80.552 


Total 8.78.170 


ANALYSIS OF WORKING. 


Year ended Dec 

1938 

1939 

1940 

19VI 

1942 

1943 

1944 

1946 

1946 

1947 


Rs 

Rs 

Rfl 

Rs 

Rr. 

Rs. 

Kb. 

Bt. 

Rb. ! 

Rb. 

Profit 

63,683 

f)4.33()t 

58.9B4t 

56.899t 

49.441 1 

41.629t 

39.253t 

63,8251 > 

78.025t 

94.6891 

Dcprcciaijon 

33.551 

33.719 

27.700 

30,043 

28,807 

26.745 

25,555 

24.356 1 

41,674 1 

30,000 

RcHerve Fund 

6,000 


10,000 . 

10,000 ! 

15,000 

Dividend .... 

27,720 

.32,34(1 

32S4() 

:;7.72o 

18,480 

13,860 

13,860 1 

27.720 

27.720 

46.200 

Dividend rate per 
share per an nil in 




' 



annas 

6 

7 

7 • 

6 

4 

3 

3> 

6 

6 

71^ 

Onrrierl lorwanl 

7,706 

5.977 

4.921 

4,057 

6,211 

7,235 

7.073 i 

8,823 

7,454 

10,944 

liitflicNt and lowest 







pri(!e of sliures 

8i-7i 

8fi-7i 

9^-73 

l2-9i 

11-104 

ll-9i 

l(»i-9/. J 

123-10 

13i-l0i 

12 9 

t After Heitinir aside as a reserve loi lavalion (1939) Rs lO.IHK). (194(1) R‘, 
(1944) Rs. 55.600. (1941.) Rs (>0.904. (194(h U- ,y).(NKI. (1947) Its 32.000. 

UMXK). (19411 

1.'^ 2II.()(KI. 

(1942) Rs 4,500 (1943) Rs. 37.5(Ki, 


BOMBAY ELECTRIC SUPPLY AND TRAMWAYS 
CO., LD. 

The Hombay Miimcipiility took over ilie ('ompaiiys 
concern in the middle ol JDIH and the coiiipaii\ went 


no voluntarv lupiidiition Bs 5(1 per share has 
Iread.N been dislnbiited to the Ordinary shareholders 
ml It IS eslimaled that the total distribution will be 
ell over Us. 150 The I'relerenee sliarebolders were 
aid off at par. 


BOMBAY SUBURBAN ELECTRIC SUPPLY, LD. 

Ue^istered 10‘JJ). Directors— \ . V N<iel Union, K.n. 
(C'hainnan), Sir Uiirsboiaimliis Tliakurdas. K.n v , 
e.i.i:., M S Cuptimi. Sir Cbiimlal V Midita, k i .s i . 
V. C. Annesley, Dominic .1 Kcrrcira. (J. D. U bodes, 
A.v.i.K K., II. K. MiIth‘. Ajii'iit: — KiHiek Industruvs 
Ltd., Uomi’ Street, I'orl, Bombay Aiidilois— A. P. 
PerjjiiNon it ('o. 

Capital antliorised— Us. ,50. 00, 000 in 50.0(K) Ordi- 
nary sbareH ol Us. UK), (neb. Is.sned— Us. 3(l.*j.*1.9UO 
111 30,230 Ordinary shares ol Us. 100 (‘acli. Capital 
ealled n|)- Us. ,30 23.1HX) in 30,230 Ordinary shnivs of 
Rs. 100 each, liilly ealled and ])ai(l up. Aecounls 
yearly to March. MeetiiiR July Uenistration Ls' 1 
annas per share. 

The Comimny was formed in 1029 to take up and 


work the existing; eU'clTieal miJertakinp created 
under the Bombay Suburban Eloetrie License 1920 
granted to Killick Nixon iV Co., and C’allender’s 
Cable and (’onstrueiion ('o., Ld., by the Government 
of Bombay to supply electrical energy for all purposes 
within an area ol supply representing approximately 
the southern hall of the Island of Salsette and also 
the Island ol Troinbay. 

Balance Sh(‘ct as on 31st March, 1018 — 



Rs 


Rb. 

('apitnl 

36.25.775 

Gross Block 

73.62.430 

Premium nn Shares 

1.70.020 

Tjess Depreciation 25.15,683 

Reserve Fund 

5.35.0(K) 



Otlier Fund 

4.39.28'’ 

Nett nioek 

48.46 847 

,Sundrv Liabilities 10,32.055 

Luniid Assets 

10,97 325 

Profll and Loss 




Aceonnl 

1,44,040 



Total 

59.44.172 

Total 

59.44.172 


ANALYSIS OF WORKING 


Year ended Mar. 

1936 

1937 

1938 ' 

1939 

1940 

1941 

1942 

1946(n) 1 

1 

1947 

1948 


Rb. 

Rb. 

Rb. 

Rb. 

Rb 

Ra 

Rb 

Ra. 1 

Rs 

Rfl. 

Profit 

2.85.854 

2,85.299 

3.17.007 

3.09.102 

3.22.24.5 

3.04.994t 

3,30.371 t 

3.97.930t' 

5.72,932 

7.09.623+ 

Depi’eciation 

1.12.132* 

1,34.814* 

1.53.326* ‘ 

1.48.613* 

1,61,748* 

1.42.160 1 

1.44.981 

1,60.223 . 

1,81.759 

2.13.650 

Reserve Fund . 

80,000 

20.000 

lo.oat 



5.600 

15,600 , 

1.57.375 

2.80.600 

Divltivud . ■ . 

1,02,000 

1.28,036 

1,58,668 

1.58.667 

1.61.858 

l.^,586 

1,78.031 

2.19,391 ; 

2,19.394 ! 

2.32.453 

Dividend rale per 
cent per annum 

6 

6i 

7 

7 

7 ' 

7| 

7 , 

7 

7 

7 

Tarried forward . 

B.158 

10,606 

5.618 

7.440 

6,079 ; 

327 

2.086 

8.289 1 

22.693 

5,613 

Birhest and lowest 
price of sbnro« . 

177J-170 

216-1733 

195-160 

160-1361 

165-140 , 

196-1683 , 

190-170 

2483-2061 1 

255-135II 

2021-137% 


* Includes Preliminai'v expeuBCH. otc.. written off 

t After providimr for' taxation - (1940 Rs. 57.451. (19421 He. 78.159. (1946) Ks. 3.35.256. (1948) Rs. 1.98.467. 

(a) In pursunnc(' of Government of India Defence Depnrtinent Notifleation reports for the Interim periods were not pub* 
tiBhe4 " 
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CALCUTTA ELECTRIC SUPPLY CORPORATION, 
LD. 

lri(*or|jorated in Knj^iand under the English (\)m- 
liiijiies Act on oth January, 1897, as “ The Indian 
I icctrieal Co., Ltd.” The iiuiue was changed to tin* 

( lilcutta Electric Supply Corporation, Ltd . in March. 
]<[)'!. and registered in 1897. Directors— Sir Janies 
Donald, c.s.i., c.i.e. {('hairman), (J. ('. (loodiug. 
W IL Thompson, c s.i , Sir Harry Harrison Hum 
K I..E. Secretar> — I. A. Macpherson. m.b.e., c..\., 
Victoria House, Vernon ]*laco. Illoomslmr> Square 
1/mdon. \V,(M. Agent in (’alcutta—J. W. (< 
I'liiirch, A.M.i.K.E., Victoria House. Chownnghee 
.Sjuare, Auditors— J. Di.\ JjOwis. Caesar. Duncan A 
Co,, liondon, and Lo\ clock iV Lewes. Calcutta. 

Capital authorised— LlO.IHKl.Odll 1:2.811.704 iii 
2.811 704 Ordinary slock of i‘l each. i'l.OlHMHM) in 
I 9(1(1.000 T) per cent Prelerence stock of Cl each, 
and C“).2'')8.2.‘Ui in 0.208 2.40 shares ol Cl each, whicli 
iiia> he issued either as Ordinary or Prelerence 
Issued and suhsi rihed i'4,74l.7(i4 t2 811.701 in 
J'^.l 1, 7(i4 Ordinal y sto<k ol tl eaili full\ paid up. 
aiKi Cl.lKlO.OOO in 19, (K) (100 .■» per cent. < umulati\e 
Piefcrence sto<‘k (fn‘e ol liicomc-ta\ up to 0 in Cl) 
(li Cl each, fiill> paid up carrying iirclereiitial (4aini 
to repavmeiit ol capital Accounts _\ea?l.\ to list 
l)“ceml)er. Meeting Ma\, Interiiii diviihuid in 
Vuu'mhei. Pegistratioii lee He 1-10 or 2s Od. per 
transfer. Stocks transterahle from Calcutta to 
London legisters and vnv vena. 

In 19:19. the issued and suhsciihcd capital was 
increast'd to us ])rcscrit iigiire hv the issue ol ahout 
4 70. (KK) Ordinary sliares ol Cl each, at par to the 

ANALYSIS C 


Icar rnded Dev 

1934 

A 

1935 

1936 

1937 

Profit 

m 

633,822 

605.4,57 ' 

638.546 

62S.446 

Dci»rci‘iation 

219.526 

228.762 

245,153 

254 ,574 

Reserve Funds 

62.500 

62,500 

37..500 

25.000 

‘Mhcr Fniidfi . . 

57,.50fl 

7.000 

27.000 

12.000 

Dixidend . . . 

216.5,50 

216.550 , 

238.129 

2.37.473 

Dividend rate ner ' 

oenl. Per annum 

12 

12 

12 

10 

Curried forward . 

35.69(1 

36.%t 

40.545 

51.392 

liieliegt and lowent 
price of shareK 


63/4 50 9 

68 10-61 

63, 9-54 '6 

57,9-39 


t After providiiiB for luxation (12^45) ,(;400.0(K) (12 46) r4iHMHI0. 

‘ill In ininniancc ol (tnvernnicnt of linlui neleiicc Depart men 1 
liilicd. 


existing sloekholders in the proportion of one new 
share for every C.") slock held tout ol which 4(i7.029 
shares were taken tip) and 400.1KK). .■) per eeiil. euniu- 
lative Preference sliares of Cl each At the Annual 
(Jeneral Meeting held on 2iid June, 1948. the 
authorised ca|)i1al was increased from i'o.OOO.OOO to 
ClO.OIHl.dOO hy cieation ol .‘i.lHHMMKI shares ol Cl 
ca *)i to he issued at such times and at such tmiii as 
Directors tliiiik lit. 

Owns and works the Calcutta and District Conso- 
lidated Electric Licimse, 1940 (a license granted by 
the Government of llerigal in supersession of various 
previous licenses) for the snpplv of eleetrieity for all 
purposes in Calcutta and ils district. Purchased the 
assets ol the Dhatpara Powei Company in March, 
1941 from Ih-gg l)unlo|i A Compaiu rmlei the 
terms ol tlie^Compaiiv’s new license tlic Govcrnme|il 
(d \Vcst Pciigid liad the oplioii ol purchasing the 
undertaknig on Isj .)anuar\. 19.“)(). luil as (lovernment 
did no( (*\en‘ise lii.it option I lie iievt date on which 
tio\eriimeni li;is tlic option ol piiicliasing Ihc Com- 
pan> Is 1st .lanuai“\ 197(1. 

Tlie aggregate iiisl ailed capacUv ol ihe Company’s 
Generating Stations is 291 7’»(i k\V 

Palance Sheid as on 4 1 si Decemher, 1917 -- 


£' £ 


Cupilal 4.741.7f.4 

Piemuini on Sliurc-, 940.65.3 
UcHCrxe Fund 1,062 40(1 

Oilier Fund 464.746 

.Suiidrv iiialnlilicK 2.539.699 
Profit and l.ohs 

Account B2,fl67 

Dlock Lviieridiiure 
(l.cHh Drprecin- 
ln>n and I’re- 
miKCH Uenerve) B.220418 
Luintd AHHi'tH 1.611,711 

Tolal 

9 fi32.i:i9 

Total 

9.032.129 

WORKINO 




1938 1939 

1940 

1945f«) 1946 

1947 

£ 




666,458 675.H79 

288.212 310.850 

25.000 

25.000 25 000 

?.,3y.473 227, .341 

769.798 

369.618 

rZm\ 6..32.3971 
312,946 ! 3.16.260 

6.62.1271 

357,190 

79.000 
198 92.3 

i'§ 

il 

35.000 

1,70,506 

10 

61.2.56 49.B9B 

49.575 

6 6 
51.533 ' 6().r)24 

6 

82,867 

49-37-9 39-30 Hr 2li(10.3 

Rr 46il-32 : I:h 468-3.3 

Ks 381-263 

(12;47) £400.001) 
Notilirution irpoil*- 

lor lln- 

inter nil pi'niMl were 

not mih 


CUTTACK ELECTRIC SUPPLY CO., LD. 

Registered 1929. Directors— F. (’. Williams, S. K. 
Ranorjee, Dewan Radha Krishna Jalan Hahadiir, 
Rai Sahib Koovarji Kai.seii Rathor, R N. Gaggar. 
Managing Agents— Octavius Stt*el A Co.. M'. 
H, Old Court House Street, Calcutta. Registered 
Office— Cuttack. Auditors— Lovelock & Lewes. 

Capital authorised— Rs. 7,00,000 in 70,000 shares of 
Rs. 10 each. Issued and sub.scribed— Rs. 4,50,000 in 


4.>,(K)i) shares ol Rs. 10 each, fully paid up. Aceounts 
yearly .41st Dec(*mher M(‘eting .lime Registra- 
tion lee Rs. 2 fier dml. 

The Company was formed for the piiriKise of taking 
over and working the license granted to Octavius 
Steel A C’o., Ld., by the Government of Bihar and 
Orissa to supply electricity for all purposes in the 
town of Cuttack. 
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At an Extraordinary flenoral Moetinp; held on 30th 
January, 1948, Un; authorised capital was increased 
from Rs. 7,(M),(K)0 to Rs. 10,(X),(X)(). 45, (KX) new 
shares oi J{h. 10 each (Hs. 5 payulde on application 
and the halanceoi Rh. 5 shall he paid ulien called up) 
wore iNNiiecI at par in proportion of one such share 
for every Khan* held. 

ANA1;VKIH 


Year ended lie 

1938 

1939 

1940 

1941 , 


Rb. 

Rs 

Rfl. 

Rb. j 

Profit 

47,948 

57.669 

41,611t' 

43.628t 

Depreeiation. etc 
RpHerve FnndH 

19,308 

19,904 

23,508 , 

26.862 , 

Dividend . . . 
Divulemi raU* per 



11.875 , 

16.875 

cent, per annum 



39 

31 

Carried forward 
IliirheHt and loweMi 

-36.563 

1.202 

2.43(V 

2.321 

price of Bhares 

9-6i 

91-7i ‘ 

97.-7J 

12|-9i 

1 Alter providing lor 

taxation 

(1940) i(R 

lO.(HH). (1941) Rg. 10.000. 

(194()) Hk SGIHKI. 

(1947) Hh. 

20.000 




Dalance Sheet as on Jlst December, 1947 



Rb. 


Bb. 

('apital ... 

4.50,000 

OroBS Block 

8.56 748 

RoHerve Fund 

20,000 

Lcbb Depreciation 

3,50.076 

dther Fund 

40.220 



Hiiiidrv LialiiliticH 

3,04.938 

Nett Block 

6.06.672 

Profit and Lohb 


Liquid ABBets ... 

3.41,110 

Account 

32.624 



Total 

8,47,782 

Total 

8.47.782 


(IF WORKING 


1942 

1943 

1944 

1945 I 

1946 

1947 

Rb. 

Bb. 

Bi. 

Rb. 

Rs. 

Rh 

39,024 

23.023t. 

63.3611 

55.038t 

56.7211 

.51.8‘^7* 

32.417 

tim : 

35,077 

23.231 ' 

23JM1 

25.857 




10.000 

10.000 

6.00l> 



16.876 

1 

22A00 

22,500 

22.50(1 



33 

6 

5 

r, 

8.926 

4.B88 

6.297 

S.604 

6.584 

5.V’i 

12-lli i 

n-m 

12MU 

19J-lli 

19M4 

19-1\ 


11943) Hb. 2,500. (1944) Kb 27.000. (1945) Hs. 49.000. 


DACCA ELECTRIC SUPPLY CO., LD. 

RpRiKlered Juno, 1911. DirectoiN- Dewan Hadha 
Krishna Julan Jhilnuliir, \ N Si). |<’ ('. Williams, 
S. K. Ilanc'rjcc, l{iii Satycuulra Kuiiiai Das Ihihudur, 
S. A. Salmi. IManaj'in^ Ancnis -OclaviiiN Steel A- 
Co., L(l., 11, Old Court lloiis(‘ Street. Calcutta 
Aiiditors— Lovelock A’ l<ev\es 

Capital authoriHed— Rh 20,IX),(M)0 Rs. 14 (K),0(K) 
in 1,40, >)()() Ordinary Hhar(*N ol Rs. 10 each and 
Rh. (),()(),(K10 in (10, (HK) cumulative 0 per e(*iii. (tax 
free) Preference Nhiir(*H ol Rs 10 each Issued and 
suhscrihed Its I5.(KI.()()() Rs. <),(K),(HH) m 90, (KH) 
Ordinary Hhares of Rs 10 ('uch, fully ])aid up and 
R.-I. fl,(K),()(Kl in (lO.tKX), (i p(*r cent, (tax free) cumula- 
tive Preference sharGH of Rs. 10 each, fully paid up, 
carryiiiK prelereiitial claim to repayment of capital 
and urri'ars of dividend, in priority to the other Hhares 
without any further nnht to ])articipato in surnlns 
profits or asHots. Ai^conntN yearly to Mist December 
Meetinp: July. Re^^istration fee Re. 1 p(*r deed. 

The ('ompniiy was formed to undertake the supply 
of ele(‘tri(‘al energy' in the new civil station and in 

ANAliYSlS ( 


the old town at Dacca, in Pakistan, and in further- 
ance of that purpose it purchased the buildings 
generating plant, distributing system and apparatii.s 
of the Dacca Electric Light Trust, which had hereto- 
lore supplied the old town. 

At an Extraordinary General Meeting held on 6tli 
March, 1948, the authorised capital was increased 
from Rs. 20,00, (XK) to Rs. 30,(K),(KX) by creation ol 
1,(K),(XK) Ordinary shares of Rs. 10 each. 1.(X).000 
new Ordinary shares of Rs. 10 each were then issued 
at par (Rs. 5 payable on application and balance 
Rs. 5 payable A3hen called up) to sharc'holders in pro- 
purtion of two such shares for every throe Preference 
Ordinary shares held. 

Rnlaiicc Sheet as on 31st December, 1947:— 

Rh Rb. 

Capital IS.OO.IXKI (Itohh Rlock 27.88.223 

Share I’renmini 820 Rchh Depreciation 9,61,191 

Renerve FumiH 2.75.(K)I) 

Other FurnlH 1.38 092 Nett RIork 18.27.032 

Sundry Lialnlities 6.27,214 Liduid AssetB 8.31.538 

Profit and Lohh 
A eeount 1 17.444 

Total 26.58.570 Total . 26,68,670 

WORKING. 


Yetf ended Dee 

1938 < 

1939 

1940 ! 

1 

1941 

1942 1943 

1944 

1945 

1946 > 

1947 


Rb. 

Rb. 

Rb. 1 

Rb. 

Rs. Rb ' 

Rb. : 

Rs. 

Rb. ! 

Bb. 

Profit .... 

1.31.961 

1.32.814* 

1.52.663T, 

i.4i.mt 

1.01.764ti 

l,93.254t 

3.01.511t 

1,71.01711 

2.00 4681 

Depri*clatioii . 

63.030 1 

53.865 

56,744 * 

70.550 

75.458 ifijurefi 

82.172 

82,416 

88,430 

94 31') 

Reserve Funds 

15,000 

15,000 

15,000 

30,000 

1 


dther Funds . 




mot 

75.000 

1 


Dividend .... 

67.500 

67.500 

67,500 

22,500 

available 

"iiiooo 

90,000 

’ 67,500 


Dividend rate per 
cent, per annum 

n 

74 

74 i 

11.^ 


6 

10 

74 

74 

Parried forward . 

13.290 

9,739 

14,158 1 

13.637(a) 14.030 

14.112 

3Zi06 

37,264 

13,944 

Highest and lowest 
price of shares 

20i-19 

20-151 

1 

171-14 1 

ITI-KI 

164-14 , 141-14 

16-141 

24-164 

271-204 : 

206-134 


* Aftor providing: Rh. 22,884 for taxation and Hettlna aside Rn. 15,000 as a ReBerve for taxation, 
t After providing for taxation- (1940) Rs. 27.895, (1941) Rb. 22,000. (1942) Rb. 9,000.(1944) Rb. 85,000,(1945) Rb. 1.10,000, 
(1946) Rb. 45,969, (1947) Rb. 60,000. 

(a) Rnhieot to a oonl1ni;ent iinliility of Rb. 12.000, being halanre of Preference dividend due for 1942. 
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DISHERGARH POWER ISUPPLY CO., LD. 

Registered as a Private Limit^ Company in 1919 
and converted into a Public Limited Company on let 
November, 1935. Directors— A. 1^. ('ameron, G. 
Morgan, H. C. Bannennaii, F. W. A. Cari)enter. 
Managing Agents— Andrew Yule d- C'o., Ld.. 8, Clive 
Hoa. Calcutta. Auditors— Price, Waterhouse, Pent 
iV ('o. 

Caintnl authorised— Rs, 71,2().IKK). Rs. 43.20.0‘!0 
111 43,200 Ordinary shares of Rs. 10(» each. 
Rs. 16,00.000 in 16,000, o per cent, {tux free) “ A " 
c-iimulative Preference shares oi Rs. 1(K) eudi and 
IN. 12,00,aK) in 12, WK) 4-1 per eent. “ B " 
Pn'ferenc© shaies of Rs. 100 each. Issued 
and subscribed-Rs. 3r),20,(HK). Rs. 19.20,000 in 
l!Mi90 Ordinary shares of Us, 100 each, fully paid up, 
Rv (i,00.(KK) ill 24.0(K) Ordinary shares of Rs. 100 
each. Rs. 25 jier share paid up and Rs l(i.(K),0(K) in 
Ili.OOO. 5 per cent, (tax free) cumulative Preference 
shares of Rs. ](K) each, lully paid up, Hs. 12,00.0(K) 
III 12.(KK) 4.’ per cent. ‘ R " Preference sluires of 
IN 100 en<‘h. fully paid up Roth “ A ” and “ B ” 
Prekrenee shares ranking jmii and earrying 

pieferential claim to repa\menl of capilal. Accounts 
\carly to 31st August Meeliiig in .Inmiarx. Regis- 
tration fee Rs. 2 per deed 

The Company was originally formed to take over eer- 
tuin existing generating plant to supply electrieal 

ANALYSIS 


Year ended Oct 

1939 j 

1940 

1941 

1942 

' 

Rs. 

Rh 

Rs. 

Hs. 

ri’ofli . . . 

3.15.322 


3.02.393t 

2,BB.112t 

IkMireciation . . . 

1.00,000 

1.90.000 

1,90.000 

1,50.000 

FcHprve Piinds . . 

1,00,000 




Other Ponds . • • 




iPref.) Diridond . 

60.000 

60,000 

60.000 

60.000 

(Pref.) Dividend 
rate per cent 

per annum . . . 

5 

5 

5 

b 

fOrd ) Dividend 

72.000 

77 000 

72,000 

72,000 

lO r d .) Divideifd 
rale per cent. 

per annum . • • , 
Parried forward 

6 

6 

6 

0 

39.660 1 

36.326 

16.719 

22.831 


energy to collieries in the neighbourhood of Disher- 
garh near Asansol. The power station is situated at 
Dishergarh and the Company operates under 50-yoar 
licenses granted by the Government of Bengal (1932) 
and Behar and Orissa (1934). Under the licenses 
Government have the option of purchasing the under- 
taking nt the expiration of fifty years. 

These licenses cover an area extending from Mile 
1561 on the (Jrnnd Trunk Rood eastwards through 
Rarakar and Sitarumpur to Asansol. a distance of 
iipproxiiimtely 29 miles, and from the Rarakar Railway 
Rridge on the K.l.R. southwards for a distanee of 
upproviniately 7 miles across the Daiiioodar River Into 
the proMiiee of Behar, half a mile south of the village 
Nituria, and supply eleetneal energy for all eolliery 
imrposes, lactones and railway slations, and to a 
disinhuting licensee lor the lighting of Asansol town. 

On the IHlh June. I94S the Comimnv aerpiired the 
whole sh^re capital ol the .\ss()( i)i|.j‘(l Rowi-r Co., Lid. 


Ralatu 

‘c Sheet 

III 31st 

August. 19 IS — 



lU 

R« 

C'apitul 


35.20.001) 

(iroH. lllock 69..MI.24(1 

Share 

AppllCiltK 1 


Lens Depm ialion 23.45.9B9 

Accouiitb 

5.09.U.O 


Ui'Herve 

Fund 

28 im.IHlIi 

N(‘ll Ulock 45.B4.2M 

Siindrv 

LialnlitM'K 

6.25 b% 

liKluid AKHcth 29.46.212 

Piofli 

1111(1 1,0SH 



Account 

75,6117 



Toll'll 

75 30,463 

Total 7.5..30.463 

Of WORKING 



1943 1 

1944 

1945 

1946 1947 Ann 1948* 

Us i 

Rs. 

Ht. 

Uh Us Uh. 

2.55.170t 

2,24.904! 

3.07..37V1 

2.86.9941 1,, 33.0331 3.19.4011 

1,39,000 

„.... 1 


l,75.fK)0 


75.000 i 

1,25 000 

1.50.000; 

60,00(1 ' 

’ 60.000 1 

1 

60,000 

60.00(1 60.000 64,104 

5 

5 

5 

5 .5 5 

72.000 ^ 

72.000 

72.000 

i 

i 

i 

6 

6 . 

6 

6 6 6 

7.002 ' 

24,9(16 

75.283 

80.277 81.310 75,607 


• Accounts sliown for ten months 

t After providing for taxation-(1940) Kk 30.000. (1941) Rs. 22.000. (1942) Uh 48.5()(). (1943) Us VS.OfK). (1944) Us 6,‘i.OOO. 

(1945) Rs 1,50.000, (1946) Rs 1.30,000. (1947) Kh 75.000, (1948) Uh. 49,4o3. 

Note.-To facilitate accounting it was deemed preferable to clobc the t'oinpun.y'b bonkH luture on 3lBt August. In each 
year. 


GOUREPORE ELECTRIC SUPPLY CO., LD. 

Registered 1930. Directors— D. Inglis Duff, A. C 
Lloyd, P. G. Knott, A. D. Vickers. :\Ianaging Agents 
-Barry & Co., 2, Fairlie Place, Calcutta. Auditors 
—Lovelock & Lewes. 

Capital authorised— Rs. 50.00, (XIO. Issued and sub- 
scribed— Rs. 50,00.000 in 50,000 Ordinary shares of 
Rs. 100 each, fully paid up. Debenture Capital— 
Rs. 25,00,000 in i \yer cent, (taxable) bearer bonds 
of Ri. 1,000 each, issued in December, 1945, and 


repayable at |)ar on 31 sL December, 1970, with option 
to redeem all or any of the Debentures on 3lBt 
December, 19(50, or any subsecjuent inkiest date at 
par. Aecounts ludl-yeaily March and September. 
Meeting Juno and Deeomber. Registration foe Rs. 2 
per deed. 

The Company was formed to take over the business 
carried on successfully for many years by Gourepore 
Co , Ltd , of Kii|iplying eleetrieity to the Gourepore 
Co., Ltd., and Nuddea Mills Co.. Ltd., and other 
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ELECTRIC COMPANIES. 


(oiicoriis in Naihuti, DiHirict 24 Par^atiaR. Tho 
(^otnpany works undor a licpiiHo ^raniod to it by 
Govt, in ITO, thf‘ urea covered by the liicenso iiudud- 
in^ the DiHtnci of the 24 l^ar’Kaiiafi, W. lb^n^5a1 and 
the Muni(‘i|)al uicas of Naihaii, llaliHahar, Hooghly, 
Karichrapnra, Cliinsurali, BanKberia and Tribeni. 


Balance Sheet as On .‘i()th September, 1048:— 


Rs. 

Capital inoludinir 
DchcnturcR 64,27,500 

Huiidry Liabilities 4,94,405 

Profit and Iaish 
A ceoiuit .. 3,66,987 

'J’otal 72,88,892 


GroBB Block ... 97,55,821 
Lcbh Depreciation 35,19,477 

Nett Block . 62,36,374 
Sundry Assets 10.52,548 

Total 72.88,892 


ANALYSIS OF WORKING 


Half year ended 

Mar. 1941 

Sept 1941 

Mar 1942 | Kept. 1945 

Mar. 1946 

Kept 1946 

Mar. 1947 

Kept. 1947 

Mur. 1948 

8ci)t I'/t/ 


Rh 

Rh 

Rh. I 

Rh. 

Its 

Rh. 

Rs. 

Rh. 

Rs. 

j Ks 

rrrdit 

2..37.747* 

2.57.416* 

':,f)4.323*' 

2.35.049* 

1.82.849* 

1.76.776* 

2.00.514 1 

1.74.275 

1,10,371 

' 2.93.W8) 

Depreciation 

1,11.770 

1.11,769 

1.11.769 1 

94,989 

98.702 

98.260 

98.260 

98.260 

1.00,000 

1,00.000 

KcHcrvc Fund 
Dividend . . 

1.34‘.(Kl(l , 

l.t4.(K)0 

1,34.000 

1,00,500 1 

70,300 

70,300 

‘ 70..300 

70..300 

43.937 

' 2.00.00' 

, 1.17.8J.', 

f, 

Dividend rule per 
cent, tier annnni 

8 

8 

6 

4 

4 ' 

4 

4 


Carry forward 

1.81.(122 

1.92.669 

2.01.223 ' 

1.46.934 

1,60.781 

1,60.997 

2,(H),951 

2.06.667 

1,73,101 

4'i If,: 

•After providing f«r 

tuxatinii 

(3/41)1 Hs 

3.5.000, (9.41) Rh. 35,000, (3/42) Rh. 40.01)0. (9/4.5) Rh. 67..500. 

'3/46 1 Rk 

70.(X)0. 



(9/40) Rh .0!).(K1II 

(«) In purKuijiico “f Dcleiicc of India RuIch, reportw for intenin pciindH wcic not iniblnliud. 


JUBBULPORE ELECTRIC SUPPLY CO., LD. 

Regiatercd 102(). Directors— Leslie Martin (Chair- 
man), 1*. N. Ihiiierjcc. II F BcnsI). S. K. Biinerjcc 
(ieor^^c Morjiim, c.i k , .1 W. Willson. K (i. Spooner. 
Miiimninn Ai^ents- Martin Burn Ltd.. 12. Mis.smn 
Bo«, Caleiitta. Auditors— Lovelock A Li'wes 

Capital iniilioriHed-Bs 22.49.850 m 2.24.985 Ordi- 
nary shares of Rs. 10 eaeli. Issued and Ktibscribed— 
Bh. 22,49.550 in 2,24.955 Ordinary shares of Rs. 10 
eoKth, fully paid up. Add forfeited shares amoniit 
paid up— Rs. 150. Aeeounis hull-yearly, Septenihor 
and Mai eh. Meetiiiiss Juno and Sopteniher. Regis- 
trntioir tee Rs. 2 per deed. 

The Comiiany was formed for tlie purpo.se of takinj: 
over and working!; the License ohtaiiied hy Messrs 
Martin & Co , from the (loveriiiiieiit of the Central 


l*ro\iiicoH lor tlu' suiifily of eleeiricity within tlic 
Municipal and Cantonment limits of Juhbulporc. 

At an Kxtruordinary General Meoting held on llili 
Deeornber, 1947, the authorised capital was increased 
to Rs. 22,49,850 and the issued caiiital to Rs. 22,49,55(1 
by copittilisinR Rs. 719,850 out of the Reserves. This 
sum was utilised in issuing free honu.s shares in pru- 
portion of one such share lor every two shares held. 


Balance v^heet as on Jlst March. 1918: — 


Ks 

('upital 22.41.700 

Kesene Fund 7.5.1.50 

Other Fund 2.10.000 

Siindr.v liiabilitiCH 8.10.394 
Profit and LohS 
Aceoiint 1,56,091 


Rs 

(iroHH Block 50 51,903 

Less Depreciation 29,27,002 

Nett Block* 21.24.901 

iiiquid Assets . 13,76.434 


Total 35,01.335 


Total 35.01,335 


ANALYSIS OF WORKING. 


Uult yoar ended 

Sept. 1940 

Mur. 1941 

•sept. 1941 Mar 1942 

Sept. 1945 
(a) 

Bs. 

Mar 1946 

Kept 1946 

Mar 1947 

Sept. 1947 

Mar. 194F 


Ri. 

Ri. 

Rh. 

Rb. 

Rb. 

Rs. 

Rh. 

Rb. 

Rb 

Profit 

1.30,002* 

1,19,778* 

1,16.720* 

1,58.634* 

2.01.621* 

2,61.438* 

1. 96,301* 

1,80,785* 

2.18 UP 

3,08,929' (i 

Reserve Fund . . 
Other Fund . . . 

15.000 . 
10,000 

26,000 

25,000 

25.000 

25.000 

25,000 



75i')00 

6.000 

25,000 

... 

69.000 

"isioiK* 

Depreeiatioii . . ■ 

57.536 i 

48.688 

51.482 , 

66,326 

1.34.457 

1.34,611 

1,24.309 

1,17.870 

1.08.553 

1,04.204 

Dividend .... 
IMvidend rate oer 

44,991 

44.991 1 

44,991 1 

1 

44,991 

44,991 

44.991 

44,991 

44.991 

44.991 

1.23,725 

cent, per aonom 

6 ! 

6 1 

6 

6 

6 

6: 

6 

6 

i 0 

11 

Carried forward • 
Hiffhfsi and lowest 

14,933 

16.032 

1 11.279 

8,596 

9.039 

10,875 

12.876 

30,800 

1 26,367 

1 

32.3h6 

price of Hbnres . 

131-121 

14J13J 

16*133 i 

168-15 

I 211-161 

20*188 

211-191 

201-17 

17-133 

17i-10'i 

Ex-Rt 


• After providing for taxation (9/40) Rg. 42,250, (.3 40 Rh 44.991, (9/4D Rs. 1,05,000, (3 42) R.s 62.000. 

(9/45) Rs. 45.000. (3/46) Rs 45.000. (9/461 Rs 1.00,000. (3/471 Rs. 2,00.000, (9/47) Rs 1.40,000 

(a) In puriiianre of Qoveruiuent of India Defence Department Notifloation reports for the interim period were not piib 

liihed. 

(b) Includes Rs. 1,31.386 being refund of F. P. T. 
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KARACHI ELECTRIC SUPPLY 
CORPORATION, LD. 

1913. Directors— E. UiissclI-WclU 
i^C'hairrann), T. C. Beaumont, Minocher N. Eduljoi* 
l)insha\i, H. M. Eidnani, Dr. P. N. Vaidya, Khan 
Saliih Mahomed Usman, R. H. Martin, Mohaincd 
Husain Ismail. Manaping Agents— The United 
Kastern Agencies, Ltd., Electric House.” El|»hin- 
sione Street. Karachi. Auditors— A. F. Ferguson & 
( 0 

(■apital authorised— Rs. 75,00,000 in 75.000 shares 
of Rs. 100 each. Issued, subscrihed and paid up— 
Rs. 62,73,600 in 62,735 shares of Rs. 100 each, fully 
paid up. Debenture— Rs. 15,00,000 in 4 iht cent 
issued on 1st June, 1046. Accounts yearly to 3Kt 
Deceniher. Meeting April. Dividends in April and 
.^.'ptember Registration fee Re. 1 jier d(‘ed. 

On the 6th July, 1932, the authorised cajiital of tin* 
Company was increased to Rs. 50,(K),000 hy the 
creation of 20. (KK) additional Ordinary shares of Rs. KKI 
each, of which 3,000 shares were issued on the 30th 
'<'‘|)1riiihci In OcciMiibcr, HKU), the issued 

capilal was further increased to Rs. 37.12,5(X) hy the 
issue of 4,125 shares of Rs. 100 each to the existing 
shareholders at a premium of Rs. 40 per share. In 
.\l)ril. 1937. the issued and siihsci'ibcd capital was 
increased to Rs 4l.5S,(HI0 bv llic issue ol 1 45.') shares 
of Rs. 100 at par to the existing sliareholders in the 
proportion of one share for every eight shares hold 
in September, 1937, a further issuo of 4,15R shares of 
Rs. 100 each was made hy the capitalisation of the 


Company’s undiWded profitH, increasing the issued 
and subscribed capital to Rs. 45,73,800. Those 
shares were issued to the existing shareholders in the 
proportion of one new share for every ten shares held. 

In January, 1939. the authorised capital of the 
Company was increased to Rs. 75,00,000 by the crea- 
tion of 25,000 additional Ordinary shares of Rs. KK) 
each. In April, 1939, the issued capital was furtlier 
increased to Rs. 50,18,800 by the allotment of 4,450 
shares of Rs. ](X) each to the existing shareholders at 
par in the proportion of one new share for every ton 
shares held A fiirthc.- issue of 12.517 share.s of 
Rs. 100 each was made iii September, 1939, hy the 
capitalisation ot rcsi'ncs These sliares W'cre issued 
to existing shareholders iii t he proportion of one new 
share for o\er> four shaies iield, thus bringing the 
total issued capital to Rs ()2,73h5(H>. made up ol 62,735 
shares of R'f 100 each 

'Jhc (’ompiiny was loniied for the purpose ol nii|ii»I.v- 
itig eiccttical emTgy lor all pui'iioscs to th(' City, (’aii- 
tonmeiifc and Port of Kaiachi. 

Raiaucc' Sliccl on 3lsl Dm-niber. IllU 




R. 

Capit'i!. inclml 


nioi-K K\pi‘tidi- 

ini; DrliontiiM's 

8H.H6.Sn() 

llIM* iLcss lap- 

LaiutuI RenupN 

1.2V .771 

MTiiilu)iii 1,31,02.931 

H i* p r n tint hui 


Li(|iiid .\sH('lh 31 Cl ..301 

Fund 

47.7, VS4(. 


R(‘M‘r\c I'iiimIs 

4B9 71H 


Suitdr\ Li.iliilit i(‘H 

17.S0.02II 


Pioflt and bnsK 



Xrcoimt 

3.17.677 


Tola) 

1.63 S4.232 

l.fi3 S4,232 


ANALYSIS OF WORKINCJ 


Vear ended Deo. . 

1938 

1939 

1940 

1941 


Rs. 

Rs. 

Ri. 

Rs. 

Profit ' 

8.34,038 ; 

8.78.511 

8.76.785 

0.66.664* 

neprcciation . . 

1.91.149 ' 

2,80.300 

2.78,212 

2.52.462 

Reserve Fund ! 

2.50.0(K) ; 

80.000 

30.000 

50.000 

Dividend .... 
Dividend rale ner i 

4.11.642 

5.14.419 

5,64.615 

5.64.615 

cent per annum i 

9 

9 

9 

9 

Tarried forward . | 
IIiRhcst and lowest I 

23.441 

27,233 

31.191 

.30.778 

price of shares i 

830-175 

200-160 

215180 

2Z2i-206J 


• After providing for taxation -0941) R«. 2 JD.Oflfl (1942) R« 
11946) Rs. 1.87.307. (1947) Uh 1,00,034. 
t Includes Us. 1,50.000 transferred from Reserve Fund 


1942 

1943 

1944 

1945 

1946 

1947 

Rs. 

Rs 

Rs. 

Rs. 

Rs. 

Rs. 

8,23.079* 

6.69.145* 

6.78.572*1 ( 

5.53.099* t 

7.01,664' 

7,80.844' 

2.51.770 

2,48.281 

2.42,419 

2.45.408 

2,54.155 

3 63.541 

5,64.615 

4.39.145 

4.39,146 

3.76.410 

4.39.145 

4.39.14S 

9 

7 

7 

6 

7 ! 

7 

37,472 

9191 

6.199 

17.480 

25.844 

4,002 

225-187J 

277i-22.3,' 

260-231(1 

241i-22n 

240-2.361 ' 

2.37i-1325 

.92,3.5(1. (194.3 

) Rh 2.0(I.(K)0. (1944) Rh 

1.00,634. 

(1945) Rs 

1.87.069. 

fi Incliidt 

> Rh 1.30,000 trariHfei 

rit'd from 

Reserve 

Fund. 


MANGALORE ELECTRIC SUPPLY CO., LD. 

Registered 1930. Directors— M. Venkatesh Pai, 
W. H. Bramwell, A. N. Sil, H. E f'rowe 
Managing Agents— Octavius Steel tY Co., Ld., 14. 
Old Court House Street, Calcutta. Auditors — l<ove- 
lock ct Lewes. 

Capital authorised— R b. 10,00,000 in 1,00,000 
shares of Rs. 10 each. Issued— Rs. 7,00,000 in 70,000 


bhares gf Rs. 10 each. Subscrihed— Rs. 5,60,000 in 
56,000 shares of Rs. 10 each, fully paid up. Deben- 
ture Capital— Rs. 1,37,500 in 5 per cent, (taxable) 
bearer bonds of Rs. 500 each, issued on 1st April, 
19.35, repayable on Slst March, 1950, with the option 
of redemption at par in whole or part, at any time on 
any interest date after 15th December, 1944, on three 
months’ notice. Interest payable on let April end 
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hi October. AccounU yearly to 31 at March. Meet- 
ing (K'Uila»r. Uenistnition fcH' lU. 2 iH*r deed. 

ITie Company wan formed for the piirpfme f)f taking 
over and working the LieenNe granted by Ui^ Govern- 
ment of MadruH to Octavius Steel A’ Co , Cd.. to supply 
oleetricitv for all pur^MiaeB in lh(‘ town of Mangalore, 
hituaUMl in Ihe South ('aiiara District on the West 
(\)o«t of the Madras Presidency. 

ANAI.VRIH OF WORKING 


Yrar (Midoil Mar 

»59 1 

1940 

I 

1941 

1942 

194S 

1944 

1945 

1946 1 

1947 i 

1948 


Rb. I 

Rh. I 

Rii 

Rh 

Rfi 

Rh. 

Rh. 

Rb 

Rb. 

Rb. 

Profit 

46.725 

46.323 ; 

50.434 

60.3'’A 

50.609 

48,5831 

56.4571 

83.39Hi' 

78.0511 

71.2678 

lU'Prcrnition 

34.672 

36.536 1 

.17,455 

38.031 

3tJ.810 

38.211 1 

38.091 

38.014 

42.377 

41,738 

Rmr\p Fund 

•M... 







liOOII i 

in.ooo 


nitirr Fund 









j 


DiMdrml 

1.S9..334 







1 


28.0011 

Oarrind fniwiird 

1.2'J,54'I 

1,16.‘.68 

94.276 

-82.477 

72.105 

- 63.739 

23.3M ; 

2.312 ' 

3.841 


S Alter nroMdiiij: foi taxation (1944) Itf. in.OtH], (1945) Rh 15.500. (1947) Rb. 4B.(HK). (1948) Rs. 30,000 


Balance Sheet as on 31 st March, 19*18 


Rb. 

Capilal includiriK 
DfibenturPH 6.97.500 

Riwerve Fund 18,861 
Forfeited KharcB 75 
Hundry Liabilities 1,56,482 
Profit and I/)hh 
A ccount 52,577 


Total 


Rs. 

Qroas Block ... 10.^,465 
LeHB Depreciation 4,97,4tt 


9,25,495 


Nett Block 
Liquid Assets 


Total 


5.25,010 

4.00,485 


9,25,495 


MIRZAPIIR ELECTRIC SUPPLY CO., LD. 

llegisten'd 1929. Dircctois Dew an lladlia Krishna 
dalan Baliadiir. I{anijilal Mulicshwiiri, Detaprosiinna 
Muliherjca, S K Baneiiee. K. (' Williams Matiag- 
iriir Agents Octavius Steel \ Co . Cil. II. Did Court 
Ifoiise Street, ('iiicnila. Auditors laoelodv tV 

IjI'WOS. 

('apilal authorised— Its. 7.2(l,(l(lG in S0(KHI shares of 
pK. 9 earh. Issued and suhsenhod -Ps. 4 9r),f)n0 in 
5ri,fK)0 shares of Us. 9 each. fnlK paid up Accounts 
yearly to 31st Deceniher. Meeting; June, l{cgl^tta- 
tion fee Ps, 2 per deed 

In 1940, the eapital of the Company was reduced to 
its proseiit figure liy rodm’ing the inmiinal tulue ol 
each share from Ps. 10 to Ps. 9. 


Tlie Company was formed for the purjmHe of taking 
o\er and working the license obtained hy Octavius 
Steel ('o., Cd , from the (lovernmont of Ignited 
IVovmces ol Agra and Oiidh for tin' supply of elei’tii- 
city for all purpo.ses in the town of Mirznpur, and its 
snhnrh of Bimlhaehal, 


Balance Siiect as 

on 31st 

Dcccml)(‘r. 1947:— 


Rh. 


Rb 

Panital 

4,95.000 

OS', niot'li in- 


Rt'sorvo Funds 

21.059 

•Imlinp expcndi- 


Kiirulrv Fiiil»ilitic«, 

1 06.471) 

11 IT during cons. 


l‘rof)l and Lohh 


tnii'tion 

6,4.5,769 

\<rnnnl 

50,1.57 

Lc Depreciation 

3.38,097 



tt Hlock 

3.07.672 



L (iuid AhrpIh 

3.64,994 

Total 

6.72.666 

Total 

6,72,666 


ANAl.YSI.^ OF WORKING 


Year ended Dec 

1938 

1939 

1940 

1941 

1942 

1943 

1944 1 

1945 

1946 

1947 


Rh. 

Rb. 

Rs 

Rh 

Rh 

Rb. 

Rb. 

Rb. 

Rb 

Rb. 

Profit , ... 

14.737 

20,024 

30.441 

42.06)4 

33.1491 

28.37BI 

41.07011 

54,7291 

51,4964' 

65.2461 

Depreciation 

Reserve Fund . . 

19,940 

19,919 

20.520 

20,687 

20.916 

20.775 

20,575 

20,545 

30.548 1 

1 

to, 000 

Dividend • • • 
Carried forward . 
lliffbOBi and lowest 

1.35.920 

i’.ssiBis 

-1,25.894 

1.04,517 

- 92.::b4 ; 

-84.681 

-64.186 

3(M)02R 

13,750 1 
7,198 1 

27,500 

7,656 

prtee of shares 

5-41 

5-31 


6 3| 

mh 

63 52 

92-6 

118-61 , 

m -92 ' 

11-88 


I After providinB for taxation (1942) Rs 4.000, (1943) Rs. (>.50(1. 11944) Rs 15.000 ( 1945 ) Rs 21 000 (19.16i Rs 26 000 

11947) Rh J5.500. . 

Ill Till' (icbii lialuncc wun written nlT ii<rain><t OMlnrhoii of caiutal 


MOZUFFERPORE ELECTRIC SUPPLY CO., LD. 

Pegisterod 1920. Directors Dewan Pndlia Krislina 
,Ialan Bahmlur, A. N Sil, K. Lnll. F. C 
Williams. Managing Agents— Octavius Steel & Co., 
Ld., H, Old Court House Street, Calcutta. Regis- 
tered Office— Mozullerpore. Auditors -Loiehak it 
Lewei. 


(^aj)ital aiitlion.sed- ps O.OO.OtKI in 60, (XX) shares of 
Ps. 10 each Issued and subscribed— Rs. 3,50,000 in 
35, (XK' slnires of Ps 10 each, fully paid up. Amount 
paid up on shares forfeited Rs. 25. Accounts yearly 
to 31 st December. Meeting Alay. Registration fee 
Ps. 2 per deed. 
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Tho Company was formed to undertake the supply 
()l oUrtricnl onor^y for all pnrposos in the town of 
MozuflFerpore, in the Province of Bihar. 

At an Extraordinary (Joiieral Moetinj; held on lltli 
November, 1947, the authorised capital was increased 
to Rs. 10,00,000. The issued capital uas increased to 
Ks. 7,00,0{X) by issuing il,5,0(K) new shares of Rs. 10 
each at par to shareholder in proportion of one such 
share for every share hold. 





ANALYSIS OF 

Year ended Dec 

1936 

1939 

1940 

1941 . 


Rb. 

Its. 

Rh. 

Rb 

l»roni . . . 

44,413 

45,1315 

49.06551 

42.5551 

Depreciation 

26.568 

22.905 

21.377 

18.497 

Reserve Fund 



5.000 

10,000 

IMvidend . . 

"17.500 

‘ 2l‘ fi7.5 

21.875 

17.500 

Dividend rate lua 
(’cnt per aniinm 

6 

61 

61 

5 

Gjrned forward 

6,816 

7.167 

7,980 

4.538 

llipliest and Inwi'sl 
price ol Bhares . 

13-lli 

I2.i-9J 

12-9) 

14M2i 


> After providinu lor lavnt idii fn.59) its 15.710, (1940) Hs 
(1946) Its 7.000, (19471 ItH 2.500 


Balance Sheet as on Slst December, 1947 


Capital 

Kb. 


Bb. 

3,50,000 

Oro.ss Block 

9.16,661 

Forfeited Sliarcs 
(Amount paid upi 

25 

TiOBs Doprociatioii 

3.78.083 

Keflcrve Fund 

55.010 

Nntt Block 

5 3(1 578 

other Funds 
Sundry Liahilities 
Froflt and Lobs 
Arconnt 

5.5 430 
2.98.188 

22..27f> 

Liquid AsBotH 

2.02.351 



Total 

7.40.929 

Total 

7.40.929 

WORKING. 





1942 

1943 

•« 

1945 

1946 

1947 

Rh 

Rh 

iR. 

Rb. 

Rh. 

Rh. 

21.73611 

,19.078 

21.4641 

, 36.436ii. 

36.1. 58§ 

38,9291 

18,153 

18.103 

18,065 

; 22,341 

26.733 

25.171 



.... 

10.000 : 




8,750 , 

8,750 

” 8.750 

8.123 

"9,098 

12.4S7 

2i 

7.842 

2i 

8.517 

2i 

13,526 

13M2 

13812 

I4i-15 

15i-13|{ 

15i-10i 

144-123( 


(1941) Us O.'ilH). (1942) Its .'.,(101), (1944) J{h 5.500. (1945) Rb. 13.000, 


MCTTRA ELECTRIC SUPPLY CO., LD. 

Registeri'd I02(i. Directors- Solianlal .laiodi.i. 
Diirga Prasad Lohia, Covind Dus hhattiM. Om Prakasli 
Cupia, H. (’. Roy. Director Iik lurgc- Maliadeolal 
207, CliitijiraFijaii Avenue, ('al'ull.i, h. Anditors- 
Dovelock tV Lewes 

(■apital authorised- R.s. dtH) in l,f)(),0()f) Ordi- 
nary shares of Rs 10 each l-'.^ncd — Rs. 7,tM),0(V) in 
70,fKK) Ordinary shares ol Its 10 ea' h Sul)scrihed ^ 
Rs. 0,99,700 in 09,970 Ordinaiy shares of Rs. 10 each, 
fully paid up. Add amonnl paid up on forfeited 
shares— Its. 1-50. Account,; half-yearly, Kepiombor 


and Maich Meeting, s April ami Septeinher, Ri'gis. 

( I alien lee Rs, 2 per deed. 

The Company was formed for the purpose of taking 
o\er ami working the License ohtained hy Martin A 
(^ 0 ., from tho (government of the United Provinces of 
Agia ami Amlh lor (he mipply of electi'icity wit Inn I, he 
Municipal and Cantonment limits of Muttra. 


Halanc'* Sheel as on llOth ,S('pt(Mnher, I91H 

If- Rh 


Ojipitai 

6.99.850 

GroKH lllock 

fl.2t 351 

l.’fhciwe Fund 

3'!.R')'i 

l/i'H.s Di'preeiiil ion 

4. 98. .365 

OMiei Fund 

1(1 1)<|0 


- 

KuimLv LiiiblDlUH Z.lL.Md 

Nell Hindi 

3,22 98(, 

Pi'iint and 

AnwfUtil 

Dos.'-' 

34.242 

l-if|iiid A^M•lh 

6.70.424 

ToDil 

9.93.410 

Total 

9.93,410 


ANALYSIS Ol' WORKING 


Half- V ear ended 

— ^ 

Mar 1941 

Sept 1941 

Mar 1942 

Sept. 1945 
(a) 

Rs. 

Mar. 1946 

flept. 1946 

War 1947 

Sept 1947 

Mar 1948 

Kept. 1948 


Rb. 

Rs. 

Rs 

Rb 

Rb, 

Rb. 

Rh. 

Rh. 

Bs. 

Frolil 

82.777t 

.34.7771 

27.580t 

15,281 

55,22U 

34,6391 

22.209t 

30.550t 

22.581t 

30,196 

Depreeiatiofi . . 

25,895 1 

24.316 

12,309 

12,981 

23,437 

9.672 

9,919 

9.741 

10,254 

9,549 

Reserve Fund . . 

! 


6.000 


16,000 

10,000 



Dividend . ■ 

Dividend rate per 

10.496 

i‘6;495 

10,496 


13,994 

4 

13.994 

13.994 

13.994 

13,994 

13^994 

cent, per annum 

3 1 

3 

3 

"“i'M 

4 

4 

4 

4 

4 

Carried forward . 

2,958 ; 

2,904 

2.679 

9,176 

10.149 ! 

8.445 

15,260 

13,593 

20,248 

Highest and lowest ; 
price of Bbare.H I 

! 

9J-7I 

9f-8J 

14i40S j 

13-12i 

1 

13M0t 

1 

13-12Ji 

1 

li-9i 

1 

10-81 

12^1; 


t After providing for U*ation-(3/41) Rb. 8,000, (9/41) Bs. 11,000, (3/42) Rb. 2,360. (3/46) Rn. 25.000. (9/46) Rh. 42,000. 
(3/47) Bb. 11,000. (9/47) Rs. 17,000. (5,48) Ha. 20.000. 

(a) lo pursuance of Pefence Department Notification reporte for the interim period were not published. 


21 
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PATNA ELECTRIC SUPPLY CO., LD. 

Regiiiered 1923 . Directore— Dowan Radha Krishna 
Jalan Bahadur, A. N. Sil, K. Call, R. N. Duit, K. K. 
Barorjoe, F. ('. Williaiuh, H. E. Crowe. RcKiHt^red 
Offi(‘ 0 — Biitriii Manapfi^ A pen Ih— O ctavius KUel A 

Co., Ld.. II. OM Courl ffouM( Sheet, Calcutta. 
Au(llh)|s lirnel()(k Lewes 
('ai«iL'il riullioiiNed Its. in ‘J.tHl.tKKl Rliares 

of Rn. 10 oacii lasued and Hulmcrilied Bh. 10,01.030 
in 1.00,103 KhiireH of Bs. ]f) each, fully paid up 
Aceountis yearly to 31st, DeceinOer. Mcetinp July 
Be^ihtration f«e Bs. 2 per deed 
The Company was lorined to undfuhilie the supph 
of electrical erier’KV lor all juirposes in Patna, itie 
capital of Bihar, also in Patna Citv and in the area 
known as Banki|iore 

At an Extraoidiriary Cenera] Mef'tinp; field on 2"»th 

Al^Al.YKIS ( 


Year emled IV< 

193'i 

1939 

1940 

1941 


Rh 

Rs 

Bs 

Bl. 

Profit . . 

3 21.%’. 

:'.i7 fiV) 

2.4S.3fl.St 

2.51.398 

heproeiatinii . 
Reserve Fund 

Ollier Fund 

99.2flH 

60,000 

ZMHKi 

1,02.1G7 

1.03.7.18 

1.18.664 

Dividend . . 
Dhlfleiid riiti' itci 

1 49.!;97 

1 4V)97 

1.49.597 

i’.24.664 

cent per an 

7i 

7i 

74 

61 

Curried forward 
IlialieNt unu lowc 

33.477 

1^303 

11.333 

19,463 

pilot’ of h Imres 

17? 141 

m m 

161114? 

18? 16J 


November, 1947, the authorised capital was increased 
from Rh. 20, 00, IKK) to Rs. 50,00,000. The issued 
<‘apital WHS also increased by issuiiiE 99,731 new shares 
of Rs. 10 each at par (Rs. 6 per share shall be payable 
on application and the balance Rs. 5 shall be paid 
when called iij») to shareholders in proportion of one 
such .->haro for eiory two shares held. 


BalaiK 

c Sheet as 

on 31 si December, 1917: 

- 



Rs. 


Rfl 

('ll pit at 


19,94,630 

Cross Block 

48.02.383 

Fori cited Shares 

1.362 

Lobb Depreciation 21,40,859 

Shitic 

Preiimim 

10.215 



Reserve 

Fund 

2.90 000 

Nett Block 

26.bl.524 

(M.her 

■'uiids 

4.16.48f) 

Liquid Assetfl 

12,19.955 

Siiiidrv 

LiahilihCH 

9.59.828 



Prntll 

and Loss 




Aefourit 

2.08.958 




Total 

38 81.479 

Total 

38.01.479 

WORKINC 




1942 , 

1943 

1944 ' 

1945 1946 

1947 

Bs. 

Bb. 

Bs. 

Bb. Rb. 

Rs. 

2.27.5(151 

2.26..V)0| 

2.5B614ti| 

3.19,3541' 2.85.84.36 3.36.72/ 

1,20,486 

1,22,574 

1.24,001 

1.25.903 1.31.2% 

1,52.358 



I'l.llOl) 1 

60.000 

40 00(1 

99.731 

99,732 ' 

1,24.664 , 

1.49.597 1,49.597 

i!49,597 

5 

5 

0\ 

71 7! 

7i 

26,831 

30.(125 

25.774 

19.628 24.588 

19.366 

17|1« 

18B-16 

m-16.^ 

23X-174 293-214 

21-153 


t liirliKicR llH ,‘VMK)i) 1 1 aii^tcr inl fir)ni Itchorvc for reduction in ratCB fund 

I AftiM iMOMdim; )(.i lavalioii MWi 1;^ 2()(iit(i, Ph 1 02 W (1914) Its 1,20.(K|0 ip, 1.47,172. (194Gi Its 1.70.000. 


RANGOON ELECTRIC TRAMWAY AND 
SUPPLY CO.. LD. 

BcKistcred 1905 Dircctois- W T Mcliilyic 
(Chairman), Sir John W. Darwood, C \V Johnson 
W (’ White, ,Sii Mvii Bii iind p'li BdIi.mIui M (J 
Kapadiii and L. Iltin Si. Sccrclmw — L lltin Si. 
507, Merchant Sireel, BaiiKoon. Burma Manauers 
J. W Darwood A ( o , Ld.. 503/5. Merchant Slroid 
Ban^ioon London SecretaricH and Beojstered Office 
Mts.srs Briti.sh Industrii's and Gcneial linestmeiit 
Trust, lild , Dashwood llou.se, 09, Old Broad .Street, 
London, E.C.2. Auditors— Allan, Charlesworth A'. 
Co. 

Capital authorised- 1‘1 .0f)0.0(K) IshihsI and sub- 
seribod £800,000. £550.000 in 550.000 Ordinary 

shares of £1 each, fully paid up, and (:250.rKX) in 
250.0(10 Preference shares of £1 each, fully ;iaid up 
Th(» Preference shari's are entitled to jiriority for 
repayment of eniutal and to a fixed euinnlaiive divi- 
dend of six per cent ])er annum free of Burma Income 
Tax. payable on Ist Jamiarv and Ist July. Aecounts 
yearly to 31.st December Meeting May. Begistra* 
tion fee 2s. Cd. for any document. On Burma be- 
coming independent, a Rangoon share register is no 
lor.gor maintained, all share transfers being dealt 
with by the London Office. 

In 1922, the authorised capital was increased from 


£50tt.0t)0 to H^^Ot 1.000; III 1921, ilu^ ls.^lled capital W'as 
increased l»y 1*50,000 }»y the issue of .50.(K)0 Ordinary 
shares of 11 each, and in August, 1920, Iho capital 
was again increased to 1050,000 by the issue of ]0(),(KK) 
Ordinary .shares of 11 each, fully jiaid up at Bs. 10 
per share to th ' existing sharelmkhus. In Ajiril, 1928, 
each Preference share of £5 each was subdivided into 
5 shares of £1 each. In August, 1930, the ea|iital was 
increased to 18(K),0I)0 by the issue of 150.000 Ordinary 
shares of Cl each at Bs. 10 per share, to the existing 
shareliohhus. During 19.’15 thi' authorised capital of 
the Company was increased to its pres(>nt figure by 
the creation of 200.000 shares of £1 each 

The Corporation of Rangoon has iho option of pur- 
chasing the Cqpipnny as a going concern after 1974. 

On l.st F(‘hrunry. 1918. the outstanding £197,300 
Dohontiire stock was redeemed at £1021 per cent 
after six months’ notice. 

Balance SlieH as on Olst Docomlior, 1917:— 


Onnital. includinjr 
Dohcnturcp 997.300 

Reserves 14.^5 

Oovt of Burma 
Tioan 408.040 

Sundry Liabilities 131.913 

Profit and Ijorb 
Aoeount 25,342 

Total , 1,576.970 


Capital Expendi- 
ture ... .. 645,994 

Capiliil Works m 
Proerress 56.873 

Liquid Assets 874.103 


Total .. 1.576,970 
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Year ended Dec. . 

1936 

1937 

1938 ^ 


1940 

lM3(a) 

1M4 i 

1945 1 

1946 

1947 


• 

* 

£ 

£ 

£ 

£ 

£ 

£ 


£ 

Profit 

Depreciation and 

124.090 

142.515 

143,338 

134.949 

154.139 

-13,428 

-12.335 

7.420 ! 

28,532 

34.319 

Renewals Fund . 
Iteserve Funds . • 

65.000 

72.000 

70.000 

81.000 

81.000 

10.000 


i 

4,946 : 

22,141 

26.218 

Dividend .... 

1 *'5o!416 

' ‘‘k.ooo 

“56.352 

“4U78 : 

41.178 





1 

DiMdend rate per 
share per annum 







1 




Rh. 

! 11 

11 

li 

1 

1 



1 



Carried forward . 
Highest and lowent 

17.797 

18,311 

20.297 ; 

16,068 ' 

25.029 

55.709 

"23’.374 , 

‘ 25.849 

‘24.471 

1 

price of shares Rs 

m 

35-281 

31-27i 1 

29)-26 ! 

268-231 


..... 



I 


• Subject to payirirnt of arrcar Pref. Dividciul from 1943 to 1947 iiiclusivL*. 

(a) In pursuance of (iovci-nniciit ol India lM'U*iice Department Notilicution reports for the iiltcriin penoils were not pnb* 


RAWALPINDI ELECTRIC POWER CO., LD. 

Kepslercd 1920. Directors— Sardar Bahadur Snrdar 
Mohan Singh, r.i k. {( hairninn), Major H, C. Wight- 
man, o.n.E., A.M.I.K.E., Mom. a.i.e.e. (Managing 
Director and Vico-l’hajrmnn), Sardar Barkat Ilyat 
Khan, Sardar Sahib Sardar Ajit Siiigli, Pandit 

K. Sautunaiii, and Lala Ihilniokand Shuh Suwhno.v, 
K. Ih Nawal) Muzailar Khan, c.i i:. Kogisiorod 
Office —Kloctricdy Buildings, Mayo Boad, liattulpindi. 
Auditors— Ferguson iV Co. 

Capital authorised— R, h. 50,00.000 in ;‘).(V),fK)0 shares 
of R,s. 10 each Issued and sidiscribed— Bs, 25,70 000 
in 2,57,000 shares of Bs. 10 each, fully jiaid up Ac- 
counts > earls to .‘list December. Meeting .Inly, 
Dividends in July and September. Registration fee 
Re. 1 per Share Scrip, subjeet to a maximum of Rs. 5 
per Trans! er Deed. 

In January, 19-17, the caiiiial of the C’ompany was 
increased to Rs. 25,70,000 by issue of 57, (KK) new 
shares of Rs. 10 each at a premium of Rs. 0 pei share 
to the existing shareliniders in the jiroportion of ofH‘ 
new sliaro for every shares lield 

In July, 19-17, a casli bonus ol Rs 11-1 jier share 
was paid. 

The Company has ohlained licences to sup])lv Elec- 
tricity to Rawalpindi, Chaklala, Jheluin, Aboltahad, 
Kakul, Nawanshahr, Oiijarkhan and Chakwal (all 
situated in Pakistani. 

ANALYSIS 


In 194-1, the Company purchased Messrs. James 
Russell (V Ck)., an eslahlislicd iinii iif Printers and 
.Stationers at Rawalpindi, promot'd TIk' Rawalpindi 
Transport Co,, Ltd., and was appointed Managing 
Agents of the said Transjioit C'oin|)ariy for a period 
of 20 years. 

In August, 194C, the Company ivei|uired the sole 
agency for the disirihution of “ FRlCTDAIREfi 
(lonorul Motors Product in tlie territory North of 
Jholiini including Jammu and Kashmir State. 

The Local Goveriimmiis have tlu' option to purchase 
tho undertakings in the years sliown against each 
License : — 

Tho Rawalpindi Electric Kiemise 192:1 in 19.53. 

The .Tholum Electric License 192H in 195ft. 

The Ahhottahad Electric License 1931 in 1901. 

The Gujarkhan Electric License' 193.5 in 1905. 

The Chakw'al Electric License 19:15 in 190.5. 

Bainnc'* .Sh(*<‘t as on 31st. Dece'iTilrer, 1947 ■— 

Uh Its 

Capital 25,70,0(10 Ploi-k M<pcii(liliirr 5.1.33.513 

Premium on I.iiiuirl 31,07,520 

Shares 3,42 94? 

Depreciation Fund 29.50.9.5,3 
Ke, serve Fund 5.64,749 
Other Funds 90.00(1 

Simdrv LialiilUiPH 13.59.40IJ 
Profit and LoH.^ 

Areoniit 5..56.921 

Total 84.41 .033 Total 84,41,03.3 

OF WOttKINO 


Year ended Dec. 

1934 

193.5 

• 1936 1 

1937 

1938 

1939 

1940 ' 

1946(a) ' 

1946 

1947 


Rs 

Rs 

Rs 

Rs 

Rb 

Rh 

Rs i 

Ri. 

Rs. 

Rs. 

Profit 

3.56.170 

4.02.00t> 

4.31,494 ! 

4,28.931 

4.55.07> 

4,91.349 

4.78.853*! 

4,90.259* 

6,17.511- 

6,37.851* 

Depreciation ■ ■ • 

1.12.701 

1.16.573 

1.38,408 ; 

1.45.286 

1,60,340 

1,93,066 

1,95;780 ! 

2.00.991 , 

2,08.444 

2.06.953 

Reserve Fund . . 

75.000 

1.00.246 

1,01.715 I 

50.000 

70,000 

79.114 

47.675 ; 

97,269 1 

98,329 

1,00,000 

Other Fund . . . 


3.340 

1 

27,113 

25.000 


^!56i826 

24,008 

41,556 


Dividend 

iKiooo 

1.60.000 

2.04,000 , 

2.04,000 

2,04.000 

ln:i42 

2.40,000 

2,40,000 

3!o8!400 

Dividend rate per ; 
cent, per annum 

12 , 

12 , 

1 

12 

12 

12 

12 

1 

12 ; 

12 , 

12 

12 

Carried forward . ' 

22,481 

24.330 

11,701 1 

14.233 

9.965 

17.972 

16.544 1 

1.041 

30.223 

52,721 

llighoHt and lowe.st | 
price of shares j 

25-18 1 

241 193 1 

283-22 

mm 

25822 

24-201 

241-21 

329-30 

389-308 

38-lf 


* After providing for taxatlon-(1940) Rs. 1.60.000. (1945) Rs. 4.)0,000. (1946) Hr. 4.50,000, (1947) Kh 3,50.000 
(a) In pursuance of Government of India Defence Department Notification reports for the interim rieriod were not pul> 
liibed. 
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SAUGOR ELECTRlCrry SUPPLY CO., LD. 

UegiBtered 193J. Directorfi— LeBlie MuiUn, Sir 
JoHna Ghosal; {’.k.i., (m.k., ix.h. (RHd.), Gftorgt* 
Morgan, o.i.k., S. K. Uanerj<;t', P. N. BunorjK*. H. F. 
Benuly, K. (» Sjioonor. Maiinging Agouts— Mrirtiii 
Burn Lid.. 1*2, MiHsion Row, ('al«ii1tn Atulilor'^ - 
LovfOock A I.raoH 

Capital aiiUiorisfd- Rs 7,MMKH) m (Inlnunv 

lihares of Rs. 10 oaoh. iHFuiod and Mulis^riW 
Rii. 3,fK),(K)() in 30 (KIO Ordinary slinros of |{h. 10 oach, 
fully paid up. ArcounU Imli-voaTly ,hin«‘ and 
Dcn'mlior. Meeting, s Feliniarv and .lone Rct'isl ra- 
tion fee R.S. 2 per deed. 

In Septr*nil)(‘r, 1034, the auh'^erilred rapilal of the 
roiripany was increased from Rs 03 020 to its jiresenl 


figure by the issue of 23,608 shares of Rs. 10 eaeb, 
tully paid up. 

The Company was formed for the purpose of taking 
up and w'orking the Lieenso obtained by Martin A Co. 
from the Covernment of the Central Proyinees for 
the supply of eleelrieity within the Municipal and 
( ‘anlrmineiii limit ol Saiigor. 


Ralaiu-c Sherd as on ‘{lUli .Ihiie. 104H. — 


(:u|nl;il .V<J(i.n0ri 

Ui'UTVc Furnl 2^) OOil 

Sundrv Ijiatiilitir-^ 1,43.874 

PjMiit 

Acr-oiinl 9,874 


tJrnps Block 
Li'ss Depreciation 


Rh 


H, VI, 600 

2.19.292 


Nett Block 
IjIOIikI As'-rda 


1,87.996 

2.91.752 


Total 4.79.74B 


Total 4.79,748 


• AN'AI.ISIS <>t VtnUKIiNr; 


Half vein (.•iirtcd 


I'rodt, 

Dr'Pieciatlon 
itoiervii Funil 
Dividend 

Dlviilemt mic uri 
eent. pei hiimihi 
Diirrictl rnrwunl 


I'f 1940 Jurir- 1941 

, •.1 June 1945 ; 

Dec. 1946 

Junr> 1946 

Dec 1940 June 1947 

Dec 1947 

June 1948 

Rh 

(u) ' 

Uk Bp 

Rfi 

Rb ' 

Rp. 

Rs ' 

Rb. 

Bb. 

14.454* 20.91 ,V 

9.168* 12.984* 

11.773* 

22.272‘ 

20.611* 

17.786'! 

8.676* 

6.703 

14.088 16.033 

6.192 6,692 

6,905 

6.067 

4.64B 

5,06i; 1 

5,876 j 



£.000 

2.0(H) 

6,000 6,000 

6.000 

10,000 

6.000 

lO.tXH) 

t.ooo , 

4.00!) ' 
6.01)0 1 

6.000 ! 

1 

“GioOO 

4 

4 4 

4 

4 

4 

4 

3.171 1 

4 

7.519 

3.445 5,248 

4.07(, 

4,281 

4,244 

6.372 ' 

3,874 


•After iii'OMi'iiH' 1(11 Kualiori d;’'4ti) It il.tHKi. (-o l'i viiiKid |/(1 m in.odf) 

il/'./4ii) ItH 12.000. U,'<U,i l(‘ K.iKKi. 'I.'-K IVri If* J7, II- 4()iii) 

I'll In iiiii hujiiicc (i| rioxcrriiiii' It (it liiiliji lUdr'ricc [ic|iuidirioni ,\el l(l<•:^l uni icpoiiH loi llic iiilcnin pcnoilh wcr’c not puli 
llslied 


SIIAHJAHANPDK EI^ECTRH SUPPLY CO. LD. 

RogisD'red 1928. Diiim tors— Dewaii Riidhn KriKlma 
.liilan Rahiidiir. I)r'\ ,ipi-(i.siiritm .Miiklicricii. A N Sil, 

II K Crowe ManjiitTing Agents (tdasms Sir'd A 
Co, l,d.. II. Old (diirt House Mrcrd. ('a)cnfla. 
Auditors liovelock <V Lewes. 

Capital nnthorised- Rs li’.tKl.lKIO m 1 .20, (KHi shares 
of Rb. 10 each. Jssiied and srihsenbr'd- Rs 7,00.0(10 

III 70,000 shares of Rs. 1(1 eaeh, lolly paid up. Ae- 
c’ounts yrmrly to 30t,h SejilrMnlirT. Mciding .laiinarv 
Registration fet> Rs. 2 per dr'od 

The Company was forinral to take over and w'otK Hu* 
license granUid hy the (Jovernnient of Hinted Pro 

A.NAI.VSIS 


7ear ended Sept. 

1939 

1940 

1941 

1942 


Ri. 

Rs 

Rh 

Rs 

Profit, . . 

22.706 

47,61? 

47,886 

44,895 

Dr'precluLion. etc 
ReBtnvo Funds . 

28.542 

31.169 

31.348 

31.282 

Dividend . . 





Carried forward 
liiirheBt mid lowesi 

72.237 

"55,789 

-39.261 ' 

«- 25.658 

price of BliareP 

73 5i 

6F3i 

8-SI , 

72-7 


4 Alter iMovulitii: for taxatinii 


iinras. to supply eledrienl energy in the town of 
Shahiahanpnr ami the sniroiindinu DislTiet. 


Hal.iiu 

<• ^her-t a*' 

o!i ill 111) Sej,'! ember . HMS 

_ 

('aiiital 

R('sr'r\r‘ 

SiiiKlrv 

Fund 

l.ialiilities 

Rs 

'/(HI (Hid 
52.724 
1,51. .33.3 

Block on- 
(liirliiiL' expcinl’- 
iiir( (liiriiip cnii'-- 
ir net ion, etc) 

IjCsf Dcpri'Ciiit loii 

Rr 

11.85,541 

5.64,443 




\e1t I'lork 
liiqiiul Assets 

Pidlii .iiiil l,r^s^ 
Acfoiint 

T21.098 

1.09,494 

93,465 


Total 

9,04,057 

Total 

9,04,057 

WriRKlNd 





1943 

1944 

1945 

1946 

1947 

1948 

Rh 

Rb 

Rb 

Hh. 

Ra 

Bb. 

32.6B.5 

32,164 

53.4921 

30.77r 

53.2:31 
46.074 i 

59.366S 

61.919 

- 30.843 
38.358 

2,600 
! 39,056 

-25.117 

-2,404 

4.745 

"12,192 

•‘57.009 

-93.466 

8-6;^ 

lH-8 

ISI-IOJ 

13il3 

13i-9i 

9J-7J 


Hr 17 51K), '1‘I4‘'0 Ks 74.5(H). (11)46) Kh. 12.(K)0 


SIJUA (JHERR1AH) ELECTRIC SUPPLY CO., LD. 

Registererl 1913. Dirw'tors— .1. W. White, T. (’ 
Horiihy, W R. Elliot , l.alii Cnriisharan Lall, Cokiil 


(hand R.ingni Managing Agent.s--Bird A' Co., lAd., 
(’Inirtered Bank Buildings, Calcutta. Anditors— 
1.0 vr 'lock A Lew’es. 



ELEaRlC COMPANIES. 


Capital authorised— Rs. 24,00,0(X) in 2,40,000 Ordi- 

nary shares ot Rs. 10 each. Issued and subscribed 

Rb. 10,80,000 in 1,68,000 Ordinary shares of Rs. 10 
each, fully paid up. Accounts yearly to Slst Decem- 
ber. Meeting. August. No registration fee. 

In March, 1946, Rs 3,00,000 lying at the credit 
of Reserve Fund was distributed as capital bonus to 
the shareholders towards the payment of the uncalled 
liability of the shares at the rate of Rs. per share. 
These shares wore accordingly credited as paid up t.o 
the extent of Rs. 7-8 each. The balance of Rs. 2-R 
per share was called up and subscribed on 10th April, 
1946, thus making the shares of Rs. 10 each fully 
paid up. 

A license for supply of electrical energy to the 
lujblic has been obtained from tbe (Government of 
Behar. 


^ At an Rxtraoi dinary (General Meeting held on 8th 
September, 1947, the authorised capital was increased 
from Rs. ]2,(K),0(X) to Rs. 24,(X),(X)0 by (’roation of 
1,20,000 Ordinary sbares of Rs. 10 each. The issued 
eapilal was inereased to Rs. 16.80,000 by capitalising 
Rn. 4,80,000 out pf thr‘ Reserves issuing thereof 48,000 
Oi dinary shares of Rs. 10 each as free bonus in pro- 
portion of two such shares for every five share.s held. 
Balance Sheet as on Mist December, 1947 

IN Rs. 

Capital 16.B(l.n0fl (]vim Ttlor.li 56.85.602 

Reserve Fiiml l.fifl.OOO T.esH Deprei'i.-itioii 59.98,564 

Sundry liiiihOitles 8,54,684 

and Fdr.s Nelf Flloek 16.87,038 

Aeeount 1/i(|tiid AssetH 10,08,172 

T(tal 26.95.210 Tol'il 26,95.210 


ANALYSIS OF WORKING 


1 car ended Dec. . 

1936 

1937 


Re. 

Ri. 

IMoRt . 

1.92.020 . 

2.69.977 

Depreciation 

Rp.^'crvc Fund 

1.71,147 

2.20.068 

Dividend . . 

Dividend rate nei 

21.000 

31.500 

cent iier iiriimiii 

7 

7 

Carried forward . 
Iliirlie^l and lowest 
iiDoe of vliarcs 

4.636 

13.04.5 


• Arter providing for taxation (1939) Its 
(1946) Ra 2.6f'.n(K) 

(a) In lUirRiianee of Governnient of India 
linliad 


1930 

1939 

1940 

1941 

Rb 

Rb 

Ri. 

Rb. 

4,01.581 

3.82.601* 

2.80,833*' 

2,55.206^ 

2.77.134 

1.45.434 . 

1.85.871 ! 

1.62.241 

75.000 

2.00.000 

50.000 

50.00(1 

42,000 

48.000 

48,000 

48,000 

7 

8 

fi 

8 

20.492 

9.659 , 

6,621 

1.586 


^5,0II0, (1 "41) I He l.M). (1941) Rh 72,1)00. 

Icfeiice Tlepartnieni Notificnlion re|)ortH 


1944 

1945 

1946 

1947 

(n) 




Rb. 

Rh 

Rh 

Ri. 

1.91 . 6 ) 9 ♦ 

2.07.1 4ri 

3.04.905- 

1.66.680 


1 

1.44.016 


1.40.(100 

1.60.000 1 

60,000 

70.fl(X1 

48.fl(Xl 

48,000 ! 

1 

96.000 

1.00.800 

8 

8 ! 

8 

6 

11,499 

10 641 ) 1 

14,637 

10.S26 



m-2^ 

26-14 

'1944) Kh 

3.07.000. fl94' 

w Hh 3.15.(K)0. 


foi tlii> intorim penoda were not pub* 


SURAT ELECTRICITY CO.. LD. 

Registered 19*20 Directors V. F. Nod Patou, k.d 
(C hairman), Sir Purshotanulas Tliakurdus, k.ii.k., 
C.T.K., Dowaii Bahadur Natwerlal M, Jbaveri, L. (\ 
(iiiudhi, A. L. (luillord, u.sc. (Tech ), m.i.k.k , (i. L 
Rhodes, A.M.i.K.t:., H. V. Milne. Agents Killick 
Industries lAd.. Home Street, Fori, Bombay. Audi- 
tors— A. F. Ferguson & Co. 

Capital authorised— Rs. 30,00,000. Rs 2.'!, 00.000 in 
25,000 Ordinary shares of Rs. 100 each and Rs. 5,00,000 
in 6,000 Preference shares of Rs. 100 each. Issued— 

ANALYSIS OF 


Year ended Deo. , 

1935 

1936 

• 1937 

1 1938 

, 

Bi. 

Ba. 

Rb. 

Bi. 

Profit 1 

2.62.774 1 

2,85.198 

3,19ji87 

2.46,145 

Depreciation . . . 

1,17,667 , 

1.30.805 

1,57.442 

' 1,23,975 

Reserve Funds . . 

50,000 

50.000 

50,000 

' 10,000 

Dividend .... 
Dividend rate per 

61,000 

1 

67,639 

74,014 

72,600 

cent, per annuin 

8 

8 

8 

1 71 

Carried forward . 
HiglieBt and lowest 

1.431 1 

5.685 

! 

11.316 

18,486 

price of shares . 

198M75 

206M16I 

231F195 1 

100-167 


• After providing for taxation -(1940) Rs. 39.746. (1941) Rs 65,716 
( 0 ) In pursuance of Government of India Defence Departiiienl 
Hsliea. 


Rs. 25,00,(K)0 in 5,(K)0 Preference sliares of Rs. 100 
each and 20,0(K) Ordinary Hbnres of Rs. 1(X) each. 
Subscribed and ('alled-iip— Rs. 2M,75,()(K) in lO.OIK) 
Oi dinary sbares of Rs. 1()0 each, fully paid up, 6,000 
Ordinary shares of Rs. 100 each, on which Rs. 76 
have boon culled up and 5,000 Preference shares of 
Rs 100 each, fully paid up. Add calls received in 
advance M,100. The Preference shares are entitled to 
a fixed cumulative proferontial dividend at fij per cent, 
per annum (free of Income-tax), and in the event of 
a windmg-up, carry jirefcrential claims to repayment 


working 


1939 

1940 

1941 

1946(a) 

1946 

1947 

Kb. 

Bi. 

R., 

Be. 

Rfl. 

Rs. 

2.52.74} 

2.64,146* 

3,22.404* 

2,50,008* 

2,69,845* 

2.95 379* 

1.33,003 

1.41,072 

1,48.473 

9i.9SS 

99,121 

20,000 

90,332 


10,300 

900 

15.900 

1.12.650 

1,05,815 

1,23,752 

1,22.500 

1.22.600 

L28125 


7 


7 

7 

7 

15,399 

158 

7,539 

2.303 

2.127 

. 4.231 

185-1411 

177-155 

191M73J 

265-2151 

2621-2.60 

2431-235 


(1945) Rs 69,476. (1946) Rs 1.36..346, 0947) Hh. 26.310. 
Nolifiration reports for tlie inleriin periods were not pub- 
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of rapitiil and payment of arrears of divid(Mu1. whether 
dodarwl or not. up to the eommencement of the 
windinj4-«I> priority to the Ordinary shares but 
without any further rij'lit to partieipate in profits or 
assets. AeeountK yearly to .'11 Ht Deeernher. Mooting 
May, Hegihinilion )e(' annas 4 ]»or share. 

ill IfMO Oiditiary shun s won* issuod :d par to 
shareholdeiH in Iho projifution of I now share for 
every 4 shares hold 

The Conifiaiiv wa- foimod m to take up th(* 

lieense granteil l)> (on ornnirnt iinrler the Indian 


TATA HYDRO-EU:CTRIC POWER 
SUPPLY CO., LD. • 

Itegistered No\endker, lilUI. Oireciorw Sir Homy 
Mody (Chairman), Sir Purshotanida.s Thalviirdas, 
K.li.T-,., A I*. Pjittaiii. Dliaramsov M Kliatau 

H. N. Tula, H (’ Mohta. T. V. 1hiddele>. i n.i. 
Managing Agents— Tata H\dro-Kleetric Ageiicios. lal , 
“ Ihiinhuy Hoiisi ” 'jl, hnici' Slreol, tori Boniha\. 
.\udilors A K l‘,rgiis(tn \ Co . and S. 11. flilhinonu 
A’ Co. 

Capital authoriNisC IN ;i u() (lo.ooo. IN iHijKiriOO 
in Oidinary sli.-nes oj IN lOf) eacli ; 

IN I ,(10, 0(1, (KH) III I <i0,()()0 7 por oont <‘imiulati\e 
Preference shares of IN, 100 oaoli and IN ‘JO.OO.OOO 
in ‘2(1, (KK) shares oi IN. 100 each wliidi inav l)e issucsl 
eithei as ()rdiniir\ ni l*i i'for('noc <ir Imlh as inav ho 
decided upon in future Issued and suhscrihed — 
IN. ‘2.()0.‘2S.I)IKi IN. I>0ji()0(l0 in 1,K).(KK) Ordmar\ 
and It.s. H(),2H0I)(; m s(i,L'S0 Preference share.s, both 
of IN, 100 each. Iull\ paid ii|» The J’loforonce share's 
are entitled to a lived iMimulat.ive preferential 
(taxnlile) divi<loud at 7 per cent, per annum In 


ANALYSIS (iK 


Year Qiulcd Juno 

1936 j 

1937 

1938 

j 1939 


Ri. 

Rs. 

Rh 

Rh 

Piont . . . 

28..17.322 

24,55,^20 

24.H9.9lp 

27.80.422 

Depreniilion Fiiml 

6.80.577 

5.30..577 

5.30.577 , 

6.30A77 

Reserve Fund . 

1,60,000 




Ml her Fund 


41.124 

16.605 

1.96.574 

(Irdlruvrv Dividend 
r a t (' ner eeni 



per nnnum . . . 

8 

n \ 

74 

74 

Curried forward 

3.03.93'.: 

2.12.591 

1.80..19'' 

2,58.708 

IfigbeBt and lowest 



luieo Of shares 

1801-1574 

176J 

1814-1461 

1604-141 


taxation 

(P>41) Rs 

81)8193. (1945) Rk 13.5’ 


In uui-Huaiiue of Oovi'nimciU of liiilia Ihdenre iieparlinonl 
lidhed. • 

I TnoludeH Hb l.tM.OlKi trarinforrcd I mm UtMifi al hvHrrvo 


TATA POWER CO., LD. 

Hegi.slered 1910. Pireclor.s*-Sir Hoim Mody. kmi v 
((’huirinan). Sir Purshotuindas ThaKurdas. ( 1 f. 
K.M.F . Sir Chunilul V Mehta, k r.s.i., A. 11 Wadia. 
Sir FuKrtl II Rahiintoola, ( i.F.. Sir Sorah Saklatvala 
A. E. Blair, A. D, Shroff, M. N. Poehkhanawalla. 


Electrieity Aet, 1010, to snpp'.v eleetrieal energy to 
the* city and District of Surat. 


Ha la nee Sheet as on 31. st Decemher, 1947 : — 



Rh 


Rs. 

Tapital 

2378.100 

GrofiH Block 

49,06.916 

UeHOrve Fund 

4..50.fl00 

LesK Depreciation 19,14,998 

Other Fund 

2,17.752 



Suiidrv Lia)»ilities 

6.89.908 

Nett Block 

. 29,91,917 

Profit and Lo*'S 


Lmuid Assets 

8.48.699 

Account 

1,04,856 



Tola) 

38.40.616 

7'ota! 

38,40.616 


case of a windiMg-iip they have priority as to letiirn 
of <-apita! and |.ayiuent ol arn'ars of dividmid. Ac 
r-niints yearly to ‘10th Jum . Molding October. Divi- 
dends in April and Oeloher Hegistration fee annas 4 
]ior share 

During 19.S0 each of the Company’s original shares 
of IN ITKK) was subdivided into 10 .shares of Rs. 1(X) 
each. 

'Phe TTvdro-Electric Works are situated at Tionavla 
on the Creal Indian Peninsula Railway above the 
Hhore Chat, Tlie Comiianv supplies power to various 
Mills and I’actories to th(‘ llt)mhay Electric Supplv 


and Tramw'ay.s Co 

, 1,il . to r. 1 r nnd R B * 0. 1 

Railwnvs, 

eic 



Halaticc 

' Shcci i 

on .3011) 

.luiic, ItllK - 



Rh 

Re 

fa Tula 1 


2 (>0 2l!.00(' 

Ttlork 

I) 0 r <> 

rial lOT' 


turo 3.73.84.245 

Fund 


1.24.91.9.50 

Licimd 1,06,54.723 

.Reserxe 

Fund 

20.0.5.141 


Other FuiuIh 

5.79.141 


Kundry Ijiabilitics 

37 26.429 


I'lottt and 



Acrouiit 

13.1B..3()7 


Total 

4.50.31) 96:i 

Total 4.80,38,968 

WORKING 




1940 

1941 

1945(,]) 

1946 1947 1948 

llR 

Rs. 

Rb. 

Us. Rfl Rs. 

27.37.9.50 

24.60 058* 

21 92.522' 

27.124.35* 20.32,063' i 23.09.676* 

3.80..577 

3.65.835 

2,00,000 

2,00.000 2.00.000 | 2.00,000 

3.50 ono 

1.00,000 


4.00.000 1 

34.50,^ 

29,629 


35.C35 40,684 

! 

u 

74 

74 

74 74 1 74 

2.56,618 

2.46.252 . 

43.052 

1,44.672 1.01.795S| 1,95.827 

160136 

187)1-1.54 

209-200i 

240-2nn 2584-168 1853-143 


.(KHI (11461 lu l2.b8.(H)(). a947) Rh 17.65.000, (1948) Rh 14.32.000. 
Nntiticatioi) reports loi tlie inleriiTi periodH were not pub- 


L. A Halaall. Managing Agents— Tata Hydro- 
Electric .Agencie.s, T.d., “ Bombay House.” 24, Bruce 
Strc'et, Fort. Bombay. Auditors— A. F. Ferguson & 
Co . and S. B. Billimoria & Co. 

Capital nuthorised-Rs. 9,00,00.(X)0. Rs. 0,00, 00, OM 
in 60.000 Ordinary shares and Rs. 3,00,00,000 in 
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30,000, 74 per rent, (taxable) ciiraulativo Preference 
shares, all of Rs. 1,000 each. Issued and subscribed 
- Wa. 4, 52, 3 : 1 , 000. Us. 3,65,36,000 in 36,636 Ordinary 
shares and Rs. 86,97,000 in 8,697 Preference shares 
of Rs. 1,000 each, all fully paid up. These Pivdorenre 
shares carry a hxed cumulative Proforonce dividend 
of 74 per cent, per annum ; in case of a winding up. 
they have priority as to return of ca])ital and payment, 
of arrears of dividend up to commencement of wind- 
ing up. 

Dobonturo Loans— (I) 2 per cent. “A” 

First Mortgage D(‘b. (raised in KnglaTuO 
originally £1,000,000. now £122,7(X), winch is 
gmirantoed l)y the Rritisli (lovornmont. carries 
interest now at 2 per cent per annum and was tiilly 
issued. Interest paid half-yearly on 16th May and 
16th November. The first Debenture issue is repay- 
able on the ]6th May, 1948, or before by annual draw- 
ings at 100, or by purchase, at not exceeding 100. bv 
means of cumulative sinking funds of 6,2f5n.l97 per 
cent, per annum on the amounts of stock at any time 
issued. DcbenLurcs of tho first soric.s of the value 
of .W7.30r) have been redeemed and caiiccdled by pur- 
chase, up^to June, 1916. (2) 1 ])‘’r cenf. Did) Loan of 

Rs. 60,00,000 (of which Rs. 10,00.000 were lodg.-d with 
tho Imperial Bank of India as collateral security 
against rash cn’ditl now 49.23 700 m lioaiei luuuL 


of Rh. 1,(KX) each, m.sued at p.tr in September, 
1940, repayable at pur on Ist Soptmnbcr, 1955, with 
the option of repayment at par on Ist September, 
1951, or thereafter on any date fixed for payment of 
the interest, on throe month.s’ notice. Interest pay- 
able on Ist March and 1sl Si'ptcmla'i- Ar<'(»inits 
yo.irly to 30th .Tmtu'. Mei’tmg October. Ilcgi.stTati/’ii 
fee Re. 1 per share. 

The (L T V and W H A (’. I Riidways. having 
entered into an agreoinent. are taking a largo HUp|)ly 
of el(H*lricity for their local seivdces, the former up to 
Knhan and the latter up to Virar from all three 
Hydro-Floetric ('oiii])aMi(‘s under llio maniigi'mont ot 
Tata Ilydro-Fleclric Agencies, T,imited. iinmely. The 
Andhra Valley Rower Supply Co., l-d . Tata TTyd»o- 
Klc( trie Pow SupjiU (0 I d . and I In' T.iin Power 
Co , Ld. I 


Balamr She j 

i.s on 301 h 

Jiiri(‘ 

IJIIH- 


(’iiiiit* 1. incliidiinr 

K' 

nioci 

K\tM'lllll 

Its 

7.39.28.497 

Dcboiitures 

5.01.56.000 

ture 


1) V n r c c ui 1 i"n 

liiquid A.sHelB . 

95.18,175 

Fuad 

1.96.28.%4 




Reserve Fund 

21.06.037 




(^Iher Funds 

6 (H),(KMI 




.Snndr.v Liuhditics 

84.22.088 





.Account 

n’ota.) . C.54. 46.672 Total 8.34.46,672 


.\.\AI.YSIS OF WOltKTNn 


Year ended June . 1 

1 

1936 

1937 : 

1938 

1939 


l!s 

Rs. 

Rs. 1 

Rs. 

Profit 

44.90.680 

41.34.279 

55.91.6.35 ' 

53,54,606 

Depreciation 

13.56,915 

12.2.5,1(10 

18.62,998 1 

12.78.000 

Reserve Fund . . 

2.00,000 

2,00.000 

5.00.000 

5.00.000 

Other Fiindh . ■ | 

69,047 

3.580 

59,615 ' 

3.31.667 

Dividend • ■ • 1 

20.76.685 

20.38.621 

25.48,275 ' 

25,48,275 

Dividend rate nor | 
cent, per annum 1 

: 

4.54.29 J 

6 



Carried torward . | 

4.68.997 

4.37.451 1 

4,81.840 


Hiffhesl and lowest 

price of shares . 1 4511 1.677J 1.^7 1.5nll 1.336 |1.410j.l083 


1940 

1941 

1945((i) 

1946 

1947 

j 1948 

Rr. 

Rs. 

Rb > 

Rb. 

Rs. 

Rb. 

46.0B.0W 

40.76,761 1, 

36,93.8361 

43.77.920t 

43.85.224 

62,Z2.928t 

12.78,000 

13.40,180 1 

9,00.000 ' 

9.00.000 

9.00,00(1 

9.00.000 

4.00.000 

8.137 

22.08.505 

1,665 

24.40.271 

1 

22,65,965 ; 

2,50,000 

24,40.271 

l.Od.OOO 

27,4(),2(K) 

5.00,000 
' 2,02.448 

27.40.201 

r 

5,42.71 

7 

1.85.159 

24.5l) 

7 

1,59.892 

71 

1.52.641 

7i 

3,80,646 

1.675-1,210 |l, 6511-1, "87.' 1.927V1.797i 

2,170 1,830 1 

2.205 1 60.5 

1.79()-1.479i 


1 After i.rnvidinv: foi luxation -(1941) It'- 14..36.167. (1945) Rh 25,7B.(H)(). (1946) Uh 30.79, (MHI. (1947) Rh 33, 72 .(HH). -(1948) E». 34.15,000 
•a) In purBuaricc nl (iovci iniiciil ol Jiidi.i Jiclcnco liopaitriicnt Nohlicalion n-pnilH lop IIk; mlcrirn ihtioiIh were noi puli- 
lished. 


riNNEVELLY-TUTICORIN ELECTRIC 
SUPPLY CO., LD. 

Registered 1930. Directors— II. 1^]. Crowe, W. B. 
Braniwoll, A N. Sil, S. K. Ikineijee. Managing 
Agents— Octavius Strel A Co.. Ld., 14, Old (Miirt 
House Street, Calcutta. Auditors— Lovelock iV 
Lewes. 

Capital authorised— IN. 2(),(K),(I()() in 2,fK),(K)0 shares 
of Rs. 10 each Issued-Rs. 13,00, (K)0 in 1,30,000 
shares of Rs. 10 each Subscribed— Rs. 9,70,000 in 
97,000 shares of Rs. 10 each, fully paid up. Accounts 
yearly to 31st March. Meeting September. Regis- 
tration fee Rs. 2 per deed. 


The Company was formed foi the purpo.so of taking 
over and w'orking the License olilained by Octavius 
Steel & Go., Ld., from the Govern ineni of Madras to 
supply electricity for all jiurposcH in the towns of 
Tinnevelly, Palamcottah and Tiiticonn. 

Balance Sheet as on 31st March, 1948:— 


Uh 


C.'Hpitnl . 

9,70.000 

(IroHS MIoc]( (in- 


Forfeited Shares 

202 

idudiiiK expendi- 


E.P.T. Denosit Fund 

23.125 

ture dnrinfi: eons- 


Hundrv Lialdlities 

4.57.728 

tructiori, etc ) 

15,26.445 

Profit and Jiosb 


Less Depreciation 

5,74125 

Account 

1,67.462 

Nett niocli 

9,52.320 



Ij(iuid As^etB 

6.66.197 

Total 

16.18.517 

Total 

16, 
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ANALITHIS OP WORKING. 


Year ended Mar. 

1939 

1940 

»4r i 

1942 

1943 

1944 

IMS 

1946 

1947 1 

1948 


Ri. 

Ri , 

Ri. 1 

Ri. 

n. 

Rb. 

Ri. 

Bi. 

.U, 1 

Rs. 

Froflt . . 

98.371 

90.494 

99.893 

1.04.710 

77.693 

81,7311 

1,18.1891 

1.14.8661 

1.6B.499C 

2.14.220 

Depreciation. el< 

67.SG1 

74.273 

70,571 

72,150 

50.096 ! 

46,066 

48.840 

71,227 

97.782 1 

62,319 

IteHerve Fund 










1 

60.000 

Dividend 






- i.«‘.178 1 


-^ATO 


60.625 ' 

72,750 

Carried forward 

2,48,778 

2,32.55? 

- 2.03.235 

”i.7(i!675 


- 1.07.515 ' 

6.469 

15.561 j 

44.712 


* After prn\ltllnif for laxiitioii '1944j Hr 32.000. (1945) Hr 50.fl00, (1946) fis. 1.20,000. (1947) Rs. 90.000. 


UNITED PROVINCES ELECTOIC 
SUPPLY CO., LD. 

11)16 Dii odors - liCshe Martin. 
Mnkiind Lull A)i;jirwi»l SaTotlanitlas TanAoji .) H 
Willson. P. N. HuiniKM', |1 t' hmsh K 0 Siiooticr 
Manaj^iiiy;, Ap'iils .Mat fill iJurii Lnl , V2. Jlission 
I'ou, (‘aleiitta Auditors liOvrdiMk A l.owt's 
Capital aiithori''('il - lls .^(i.tH) (HK) m nodHK) Ordi- 
iiarv sliaiiv^’ of Its HID I'arii IsMiod and siihsi rihod 
Its riH.Od.dOO ill ’ll) (iiKi Ordinal V sliaros of Its 1(11) 
oaeh, fully paid uj). Add amount paid up on forfoitinl 
shnros - 1,1R6. AfcoiiiitK lialf-Toarlv, Mardi and 
Soptomlior. Mcotinps SoptiMiila'r and .luno Itof^is- 
tration feo Ro. 1 per dood. 

Tho Company wua lornied for tlio purpose of taking 
up and working two Lieonsos granted by the Oosern- 
inont of the United I*ro\ ineos of Agra and Oiidh to 


At an Extiaordinary General Meeting ludd on llih 
Dcfceinher, 1947, the authorised capital was increased 
to R.s. 66.00.000 by creation of 14.(K)0 new Ordinary 
shares of Its. 100 each A sum of Its. 2J,0().0(K) was 
then cajiitaliBcd out of the Reserves issuing thereby 
21,000 Oidinary shares of Its KX) each as free bonus 
111 projinrtion of three sncli shaivs lor every four 
sban‘> held 


Ralniice Sheet as on dlsl March. 19 IS ~ 



IN 


Its 

( iipitiil 

56,1)1 185 

(Iiosp block 

t.36.81.532 

Ri's4tv 4> Fund 

2 87.001) 

lii'ss Dpurcciiilion 

98.85 B').) 

oilu‘) Kmid 

1,37.700 




Sundry l.iHlnlitiCh 24,7'..043 

Nett Itloi'k 

37.97.633 

Profit and I 

tORM 

liiouid Assets 

5li.4l.8l7 

Af (onnt 

3 3B 522 




supply electricity 

in Albihabiid iiinl 1 

OK'llinW 



Tidal 

83.39.45ii 

Tot 111 80.39.450 




ANAI.\Sls (iF 

WmRKINi). 





Hair vcai ended 

Mar. 1940 

fiepl. 1940 

Mar 1941 ' 

Hept. 1941 1 

tjept. 1945 
(a) 

Rs. 

Mar. 1946 

Sept 1946 1 

M.ir 1947 ' 

Sept 1947 

Mar. 19W 


Rh 

n, , 

Rb. I 

Rs 

j lU. 

’ Rs 1 

Rh 

Rs 1 

Rb. . 

I'roHi . . 

4.80.905* 

4.96,1.58* 

4.96.691- 

5.44.I98* 

6.46.079* 

.5.84 991* 

5 31.462* 

4.22.909* 

4.28.235*, 

4.56.166 

Deprecmhoii . 

2.40 000 

2 40 000 1 

2.5().(KK) 

2.77.559 

; 1.76.203 

1,78,643 

1.53.078 

1.81.551 

1.55.573 ; 

2.01.907 

RehCive Fund 

J .00,00(1 

1.25.000 

1.25.0(K) . 

1.25.000 

1 1.25 (HK) 

1.50.000 

1.75.000 1 


SO.CfO ‘ 

25.000 

nilici Kiiiid 


... ., 


5,000 1 

1 1.20,000 

25,000 


1 

25 000 ' 

Divid('iid 

Iln idcnd rule i" » 

1,28.000 

1.2B,0(K1 

1.2R.0')0 1 

1.28,000 

J24.«K)'! 

2.24,000 

2,24.000 

2. 24. O' Id 

2.24.()!H) 1 

2.24.00!) 

rent, per annum 

8 


(1 406 ; 


14 

14 

14 ' 

14 

14 

B 

1 14.522 

Parried loirtai'l 
HutIk'.iI mid Uiwt’ J 

31.645 

37.80.1 

40.135 

1,31,611 

1.36.H .9 

1.18.243 

i. ’-5.601 

1.09.263 


ptit'c nl ulinrc 

168154 

171 165 

IPIA 1/0 

rmi:. 

26.V231 

305 263 

335-228 

316 208 

280-204 ' 

270-125^ 


AUrr provldinp lor taxalion f5'40) If.s 1 .'iD.liDO. (9 40) Hh 1.25, nn<) (.V4l) IJ 1.2‘i('00. '')4li ].SiIK)ii :f|/4‘,j Ra 34ifKKi 
(3/4h) Up 1,48,000. (9/4(i) Jl^ W'-.OOi). .UVi IN rYSomi ('»,'47) Rs l.W.flO't. .'./4H. IN 1.00.iH>i ' ' ’ ' 

(u) III puihuanee of Comm nni'MM el Ind Iii'fciMv Orpin tuirnt Netilu ii1 ir.n irpnilH lor llu; iiilcj iin jumioiIh weie pot PuK 
liRlied. ' 


UPPER CANGES VALLEY ELECTRICITY 
SUPPLY CO., LD. 

Registered 1029. Directors— Leslie Martin (Chair 
man), P. d P. Thomas, P. N. Raiierjei'. George 
Morgan, c.i.k , S.diii Ram Prakash. Knnwar Char.it 
Singh, S. K Raneriee, H. F Ronslv. F (i 
SpouiVT Maeaginii Agents - Martin Rum Tdd . 12 
Mission Row, Calcutta. Auditors— lioveloek & Lewes. 

Capital authorised- Ra. 10,00,000 in l.(K),000 Ordi- 
nary shares of Rs. 10 each. Issued— Rs. 6.00.000 in 
60.(^ Ordinary shares of Rs. 10 each. Subscribed— 
Rs. 6,98,600 in 59,860 Ordinary shares of Its. 10 each, 
fully paid u|). Add amount paid up on shares for- 


leited Its. 760. Acceniit.s half-yearly, .lime and 
De( ember Mccfruiis Fe!:ni:iry and .lime |{(‘gistru- 
tion foe Its. 2 per deed. 

The (^ompany was formed for the purpose of taking 
up and working the License granted by the Govern- 
meut of the riiited Provirii'es of Agra and Ondh to 
supply electricity in the Districts of Rijnor and Mora- 
dabad including all the towns therein, uith th(‘ ex- 
ception of the town and old Cantonments of Chandausi, 
and the lands belonging to the East Indian Railway. 

This Company purchases electricity from the Govern- 
ment of the United Provinces of Agra and Oiidh and 
BupplieB it over its own low tension overhead mains 
to the various towns ,|ot industrial, agricultural and 
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duiiHistic purposes. The Irrigation Branch of the 
Governnieiit generates electricity at Bahadurabad 
Falls and various other power stations situated along 
the Upper Ganges Canal and supplies it over Mgh 
tension overhead mains to the various Government 
sub-stations for transmission to the Company's dia- 
tributing mains, 

ANALYSIS 01< 


Balance Sheit ns 

on llOtb 

Jniie, 1948 - 


(Japiiui > 

Kh 


Kh 

5.99.25(1 

Giorb Block 

9.69,125 

Reservo Fuiiil 

1.32.500 

Less Deprecialioii 

5.02.332 

(Uher Fund 

29.5'7P 

Sundry LiabiliticH 

5.08.738 

Nett Block 

4,66.793 

Profit and Lobs 


Liquid AsBotH 

8.29.034 

Account 

25.761 


'rotui 

12.95.827 

Total 

12.95.827 


WOEKINO. 


Ualf-year ended 

Deo. 1940 

June 1941 

Dec. 1941 

June 1945 
(o) 


Bb. 

Bb. 

Bb. 

Bb. 

ProRt .... 

34,129* 

40,087* 

38.723* 

28.805* 

Dcpreoiatioii . . . 

21.644 ' 

16.654 

18.343 

14.647 

Reserve Fund . . 


10,000 

5.000 

Dividend .... 
Dividend rale l>er 

14.962 

14.962 

14.962 

14,962 

cent, per anmini 

6 

6 

6 

6 

Carried forward . 
Highest and lowest 

4,133 

2.604 

3.022 

5.131 

price of Bhures 

iii-9a , 

121-13 

131-12 

14-138 


• After providiiiR for taxation- (12/40j Rs (6/41) Rb MW. ( 

(6/46) Rh. 42.578. (12/46) 38.0(W. (b 47i Rh. 14.(M)0, (12/47i R 

(u) In irnrHuanee of Govern luout of India Defence Departmeut 1 
liihed. 


JC. 1945 

June 1946 

Dec 194b .luiie 1947 

Dec. 1947 

Juno 1948 

Bb. 

Bb. 

Rs 

Rp 

Bi. 

Ba. 

36.020* 

10.933* 

45.7.51) 

32.378*' 

46.535* 

26,040* 

14,769 

13.898 

13.895 

13.147 

15938 

15.076 

5.000 

m •••■ 

15.000 

2,500 

10.000 


14.962 

14.962 

1 

14.962 

14.962 , 

17.955 : 

17.956 

6 

6 

5 

5 ' 

6 

6 

6.420 

8.493 

1().38(> 

12.155 

14.^p7 

7.806 

161-151' 

151-14/. 

15J-14.,' 

14Mli , 

i3a-in 

14-111 

:/41) Rh 

120(H) 16/45) Rh 32.(H)0. 

(12 4.5) Rh 

38,000. 

^ ' 


20.(KH). (6/48) Rh 14.0IH) 

itification roporlH fnj- the inleriiii pciindH were not puf» 


UPPER JUMNA VALLEY ELECTRICITY 
SUPPLY CO.. LD. 

Registered 1929. Directors— Leslie Martin (Chaii- 
man), P. N. Banerjee, H V Beu.sly S K Ibineriee 
Uai Sahib Mathura Das. (TOorge Morgan. ( i k., M. V 
Anderson!. Maiiaging Agents— Martin Burn Ltd.. 
12, Mission Row. Calcutta. Auditors— LoNeUnk A 
T/Owes 

Capital authorised— Rs. 10,{K),(XK) in 1.00,(K)() Ordi- 
nary sbaros of Rs. 10 cacb. Issued and subscribed— 
Rs. 4.97, /iOO in 49,750 Ordinary shares of Rs. 10 each, 
fully paid up. Add amount paid ii|) on shares for- 
leited— Rs. 1.250. Accounts half-vearly, September 
and March. Meetings May and September Regis- 
tration fee Rs 2 |»er deed. 

The Comfiany was formed for the purpose of taking 
up end working the License granted by ibo Govern- 
ment of the United Provinces of Agra and Oudh to 
supply electricity in the Districts of Meerut, Mu/iaffar- 
nagar ami Saharaiipur including all the iowns therein 
with the exception of Meerut, Muzaffarnagar, Roorkce 


and Sahaianpiii . The ('om])any is duly appointed 
Technical ami Coinuicrcial Advisors to the Meerut 
‘Munifipality, who are tb<' LiceiisooH. 

This Company purchases electricity I'rom the 
Coveruinont ol tin- I’liitcd Provinces ol Agra artd 
Oudh and supplies it over its own low tension oviM'boad 
mains to the various towns lor industrial, agiicidtural 
and domestic piirposcs TIk^ Irrigation Rranch of the 
Government genorntc's eb'ctricit.y at Bahadurabad 
Falls and xarious otb(*r IViwer Stations situated along 
the Upper Cianges (!anal and supplies it over high 
tension oicriicad mams to tie* ('ompanyV distributing 
mains 


Balance Sheet u'^ on .‘JDtb SepUmibcr, 1!)1K — 


Rh. 

(lanital 4 OR 750 

RvHorve I'’iniil BB.525 

Other Fuiiil 23, W 

Suiulrv Liahilitii'H 7.14.965 

Profit HlUl liOHH 

Account 53,41)6 

Total 13.79.191 


Rh 

( Irons Tllo<-k 10 00,9,12 

Lcmb licprec.uitioTi 4,75,632 

Nett. Rlor.k S.ZS.SCK) 

liMiiiid AhhcIs B. 53,891 


Total 13,79.191 


ANALYRTS OF WORKING 


Half-year ended 

1 Mar. 1941 

Sept 1941 


Rb. 

Rh 

Profit 

34.765* 

35.995* 

Depreciation . ■ 
Reserve Fund . ■ 

22.651 

22,524 

Other Fund . . ■ 

"1^438 


Dividend . • 
Dividend rate ner 

12.438 

i 

oent. per annum 

5 

5 

Carried forward 
HigheBt and lowest 

6.079 

6.112 

price of flhareB 

11-82 

126-lOj 


Mar. 1942 Hept 1945 1 Mar. 1946 Bept. 1946 
in) 


Kh 

Bb. 

Be. 

Bb 

39.870* 

30.810* 

37,182* 

59.569* 

24.234 

16.805 

16,1A5 

1I>,363 



8,000 

7.000 

3,000 


; 

25.125 

12,438 

12.438 

1 

12,438 

12.438 

5 

5' 

5 

5 

6.310 

5.166 

5,765 1 

5,408 

13M21 

16i-13i 

1615 

153-14 


M.ii 1947 Sept. 1947 Mar. 1948 |8ept. 1948 


Rh. 

Rs 

Us. 

Bi. 

67.fH)4- 

64,482* 

71,387* 

38.730* 

16.340 

21.883 

19 776 

16.781 

10.0(H) 


s.mw 


17.5(H) , 

6.500 

25000 


14.925 : 

14.925 

14,925 

I 

14,925 

6 

6 

6 

6 

13.647 

24.821 

31.507 , 

38,631 

15-13 

13-lli 

14-113 i 

121-11 


* After providing for taxation- (3/41) Bi. 28.000. (9/41) Rs. 30.000. 

(9/46) Bb. 34.000. (3/47) Bb. 56.000. (9/47) Bh. 28.000. (3/48) 

(a) In pursuance of Goverument of India Defence Department 
llihed. 


(3/421 Bh.25 000. (9/45) Rh 57.987. (3y46) Kb. 72,014. 

Bb. 66.000. (9/48) ltd. 20,200 

Notl&catioD reports for the interim periods were,.^.not puh 


22 


iri4 
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TEA 



a 

o'" 

u 

? * 

■o 

1 

Issued Capital. 

,Par Value of 
Shares. 

*0 8) 

C 

o 

Dividend 
per cent. 

Name of Company. 

il 

flat 

oo 

’« 


1 

> 

Ordy 

Pror 

Deb. 

Ordy. 

Pref 

.2$ 

u 

at 

% 

z 

1943 

1944 






Us 

llH. 

Rh 

Hr 

Rs 

Bs. 



A ml tickle Tea Cn , Ld 

AbHuin 

13 

Dec l')47 

4.45.7IMI 

75,000 


1(10 

100 

5.90.310 

1.89,666 

10 

8 

Airiitlipore Tea Co . I,d 

Caeliar 

() 

Dee 1947 

3.n0.lKX) 



10 


1.54.677 

-34.898 

12J 

5 

Atal Tea Co. (1943). Ltd. 

Daneelmg 

22 

De* 1947 

4.W).000 

3,00,000 

3.00,000 

111 

10 

79.308 

39.921 

10 

a 

Baghmarl Tea Co.. Cd 

AHHara 

r. 

Dec 1947 

'i.SO.dOO 



10 


6.03.30C 

2,21,824 

10 

10 

lluitaklial Tea Go , Ld 

Kvlhet 

7 

Dec 1947 

4.(K).imK» 


2,50.000 

Id 


1,65,115 

13,475 

2i 

21 

Daimrhut 'Jea Co., lid || 

Donai'H 

1 

Dec. 1947 

Ib.OO.OiHl 

4,(K».000 


100 

11H) 

16.02,277 

8.76.042 

70 

55 

lisradlgTw Tea Co, Ld ** 

Do 

0 

Dec VHB 

3.1HI,0(Kj 



Id 


B.6B.405 

3,81,498 

50 

50 

liarduar Tea A 'I'litihi-i 
Co.. Ld 

Ashani 

1 

De( 1947 

1.8II.0IH) 



6 


1.05,993 

35.960 

4/. 


LaHinatia Tea Co., r,d 

Do 

1 

Dec 1947 

'■..40.0(XI 



Id 


3.07.893 

2.01.709 

10 

7i 

Hitleli 'lea Co , Ld 

D(. 

20 

D<>c. 1947 

3.30.600 



5 


3.13.742 

1,04 .086 

25 

25 

lleltriielii Tojt Co . Ld 

Terai 


IMt 1147 

1,2S.000 



Id 


2.71.013 

86.242 

65 

75 

Hetiiin 'I'en Cn , Ld 

AHHani 

f. 

Dec 1447 

3.20.000 



10 


2.89.439 

1.55.959 

20 

20 

Hliulkawa Tea Co., lid • 

DooaiH 

13 

Dec 1947 

9,00,000 



10 


ld.67.713 

5,52.824 

50 

50 

liirpiira Ten Co, Ld 1 

Do. 

3 

Dec 1947 

4.!.0.(MH) 

1,00.000 


100 

100 

K. 07 ,704 

2.04.288 

27i 

20 

Mi^hiiauth Tea Vn , Ld 

AMhuiii 

20 

Dec 1947 

16. .SO .000 



Id 


9.31.672 

B.97.994 

30 

20 

liokHkliat Tea (!o, Ld 

Do 

1'. 

De( 1947 

(1,00.000 

• 


10 


2.86.281 

1.53.712 

10 

74 

Boralii 'I'ea Co , Ld 

Do 

13 

Dee 1947 

4 .(K).no(» 



1(‘ 


2.79,452 

1,11,657 


74 

Hormiili .Ih»i 'I’ea Co 
(1936', Ldl 

Do 

13 

D.>< 194V 

2,50.000 

1 .00.000 

60.000 

Id 

1110 

4,90,19') 

2.51,232 

r, 

10 

Horpukhun Co, r«l 

Dn. 

20 

Dec 1947 

.3,011 000 



1(1 


2.03.1 35 

1.11.406 

15 

10 

Brooke Bond 

India, Lid 

Ahhhiii 

'Vi 

liine 19411 

3S.<IO.OOO 

'>5.1K).000 


10 

100 

r).68.602 

8.73,642 



Cjirron Tea I'o. Ld ft 

Doourh 


Dei' 1947 

i.sn.ooo 


. ... 

I'HI 


4,85.3112 

l/)d.307 

65 

65 

Central Cacliai 'I’eu Co , 
Ld 

Cacliin 

n 

De. I'tl/ 

{ 10.00,000 



IIKI 


1 

5.8(1.134 

1.711.930 

74 

74 

CInimong 'lea Co., Ld 

DaneeliUK 

20 

Dee 1947 

1 2.79.900 



10 


L35.506 

40,962 

124 

121 

Cliand.vpore Tea Cn , Ld 

Caeliar 

0 

De< 1'>4V 

i 2'>0.(HH» 



IIHI 


2,98.417 

31.569 

10 

10 

ClidoniiMiutti 'I'ea ('o . 
Ld 1 

Donaih 

1 

Dec 1947 

' (1.00,000 

2.<HI.(HI0 


KXI 

101) 

8.41 413 

3.75.172 

60 

50 

(r|iiinde(*(dierra Ti'ii Cn , 
Ld. .. 

H.vlhe1 

r> 

Di‘c 1947 

,3.00.(NHI 



1(1 


Z.68.057 

70.428 

15 

15 

Laneelinir 'I'ea A Chin 
ohniia ANsooiation, Ld. 

DarieeliiiR 

11 

Dec. 1947 j 

1 3.76.900 



KKI 


3.59,969 

95.678 

10 

15 

Danriiehcrra Tea Co . 
Ld. 

B.vlliet 

4 

1 

Dec 1947 

6.00.0(KI 



Id 


5.9B.900 

95.344 

10 

10 

Debra Dun Tea Co , Ld 

Behra Dim 

21 

Dec 1947 j 

8.7B.nno 
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4,50.929 

1,95,992 

25 

12 

Dc.joo Valley Co , Ld 

Asmji in 

1.3 

Dec 1947 i 

1.20.0(Hl 
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1.03.178 

66,116 

74 

I 

Desaai A Pnrbiittia Tea 
Co., Ld 

Do 


Dec 1947 j 

6.00.(H10 



lOO 


3,70.43(1 

2,01,986 

30 

16 

Dliplakhut Tea C'o , Ld Iti 

Do 

16 

Dec 1947 1 

5.B4.4B0 
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4.93.781 

3.27,707 

20 

15 

Dhunseri Tea Co., Ld 

Do 

8 

Dec 1947 

2.34.48.5 

1.19.790 

3.700 

5 

3 

1,40,196 

1,54.474 


... 

Dihrugarh Co., Ld , | 

Do. 

13 

Dec. 1947 j 

4,50.(UN) 



10 


2,78.759 

1,92 A85 



Dilaram Tea Co . Ld. ! 

1 

Dnr.ieeling 

1 

Dec. 1947 

'2.00,000 



100 


1,68,954 

34,801 

• 74 

74 


Ld 


1. Andrew Yule A Co.. 

3. DnvenpoM A Co . Ld 

4. Dunoan A Co., Ld. 

5. Georire Hundoiraon a Go.. Ld. 


11. Kilburn & &o., Ltd. 

13. McLeod A Co.. Ld. 

15. Octavius Steel A Co., Ld. 


6. (tilJanderh Arbuthnot A Co., Ld 

7. Rjinidutt Ramkis<ien Das, 

B .lamen Finlny A Co . Ld 

Jurdiiie Hciidersoo Ld. 

• In June, 1M6, the Company oapitalisod Rs 6,00,000 out of the Reserve Fund and issued two free bonus shares of Bs. 10 
each for each share hdd. 

•• In January, 1948, the Company Capitalised Rs. 3,00.000 by iHsuini; one Itonus share of Rs. 10 each for every share held, 
t In January, 1948, the Company Capitalised Rs. 4.50,000 by issuina one bonus share of Bs. 100 each for every share held. 
I In May. 1948, the Company Capitalised Bs. 2.50.000 by issuing one bonus share of Bs. 10 eac|f for every share hold. 
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8 

10 

8.99 

20,014 

825 


8.471 

10 26 

631 

5.12.454 

621 

0 15 

4 

1 5 

2 

9.000 

8.48,169 

300-165 

165-118 

5 

6 


-5.370 

689 

172 

3,264 

4.7.3 

348 

3.14.954 

388 

0 15 

5 

1 3 

4 



221-14 

15-10 

5 

10 

5 

11,024 

701 


5.048 

7.18 

1.069 

10.29.218 

1.468 
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3 

0 15 
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121 

124 

124 
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.575 


7.918 

13 81 

960 

5,60.876 
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(1 14 

7 

1 6 

4 

lO.IKlO 

7,79.881 

24J-18 

19^-149 

2^ 

5 

24 

6.041 

465 


3.812 

8 19 

860 

6.21.158 

1.357 

0 14 

0 

0 15 

0 



14-9 

9-3.1 

75 

ino 

35 

1.97.545 

2,440 


37.419 

15.33 

770 

9.20.269 

.377 

0 12 

4 

1 3 

4 

M.m 

26.72.325 

1420-420 

XR'r 

475-36(1 

XRT 

50 

75 

374 

61.276 

1.078 


20.208 

17 74 

278 

3.47.871 
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ills 

7 

1 4 

7 



138-99 

Ig6-4H 


B4 

84 

4,462 

223 


2.168 

9.72 

807 

1.78.470 

B(K) 

fl 13 

3 

1 3 

(I 

2.200 

1.94.998 

22-10.^ 

18-9^ 

124 

26 

30 

21,068 

346 


5.552 

16 04 

983 

4.03 177 

1.16*^ 

0 1.3 

0 

1 7 11 

s.ooo 

3.89.181 

36/i-22', 

304-26 

25 

25 

25 

27.953 

522 


6,285 

12.04 

633 

2.59.812 

497 

II 13 

4 

1 5 


5.7.M) 

5.38.100 

238-19(1 

194-lOJi 

70 

100 

70 

22.097 

413 


4.432 

10 73 

302 

48.246 

116 

II 13 

8 

1 2 10 

4.500 

3.43.341 

I55i-145 

75-60 

20 

30 

50 

25.838 

495 

50 
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15.85 
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20 
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15 
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375 

1 ,3 

B 
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0 
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375-250 
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10 

10 

10 

43.899 

525 


4,800 

9.14 

1.142 

4.50.000 
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0 

1 2 11 

6,000 

3.45.441 
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11 

28 

24 

69.863 
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16. Plant«rB’ Stores A Agency Co., Ld. 21. G. Mehra (Secy.). 23 Srooke Bond India Ld.'if*' 

20. Williamson Magor A Co. 22. Ooenka A Oo. 1 1ncludes 172 Acres Seed Wardens. 

tt In January, 1948, the Company Capitalised Rs. 4,50,000 by issuing three bonus shares of Rs. 100 each for aiery rtiare held. 

I In September, 1947. the Company Capitalised Rs. 4,00,000 by issuing two bonus shares of Rs. 100 each for every share held 

if In July, 1948. the Company Capitalised Rs. 11,68,900 by issuing two bonus shares of Rs. 10 each for every share hold 

11 In September. 1947. the (k>mpany Capitalised Rs, 10,00,000 by issuing two honus shares of Rs 100 each for evei^ share lield. 
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2.58,503 

1.67.524 

10 

5 

iJobiMir Tea Co . Ld . 
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AKsam Tea Co., Ld. . 
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' 2.40.000 

2.40,000 
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2.74,415 

99.049 

35 
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Dee 1947 

’ 1.26.000 
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Ld. .. 
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11 

Dee 1947 

' 2.40.000 
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20 

Kuiich unpore Tea Co.. 













Ld. ... 

Assam 

4 

Dee. 1947 

’ 3.60,000 



10 


3,80.209 

47,09S 


78 


1. Andrtw Yul» & Co., Ld. 4. Duncan Bros. & Oo.. Ld. 15. OotaTlni Bieni & Co,. M. 

2. Bullion A Co., Ld. 6. Gillanderti Arbuthnot & Co , Ld. 18. Shaw Wallace A Co.. Ld. 

3. Davenport A Co.. Ld. 11. Kilburn A Co.. Ltd. 

* In December. 1947, the Company oapitahned Re. 1.60.000 and igniied one bonui share of Rs, 100 each for each ehare held. 

** In December. 1947. the Company capita Heed Rs. 4,10,000 and isftued one bonne share of Rb. 100 each for each ehare held, 

t In March. 1948, the Company capitalised Re. 12.00,000 and issued one Ordinary free bonne share of Re, 10 eaoh for each 

Ordinary share held. 

X In May. 1948, the Company capitalised Re 16,00.000 and issued one Ordinary free bonus share of Rs. 10 eaoh for 
each Ordinary share held. • 
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126-484 

















XRT 

174 

174 

20 

21,662 

2.153 


18.008 

8.36 

418 

14,48,203 

672 

0 14 6 

1 .3 1 

19.(HH) 

15.91.674 

393-22 

244-16 

174 

30 

40 

18.220 

436 


5.195 

1191 

469 

3.00.995 

69(1 

0 13 (1 

1 6 6 

5.000 

4.16,106 

49-343 

1 

394-32 

20 

.10 

40 

80,521 

1.161 


11,717 

10.09 

373 

3.79,408 

326 

II 13 8 

1 6 11 

11,750 

9,73.198 

475-400 

400-360 

25 

411 

45 

85.380 

1,366 


19,300 

13.92 

397 

5.50,000 

397 

0 12 5 

1 :• 7 

19,000 

13.17.135 

66-464 

i 54-30 
















XRT 

30 

40 

40 

51,520 

607 


8,165 

13 45 

577 

3.18,406 

524 

11 12 1 

1 3 10 

8.500 

5.77.686 

61 4-40 

' 504-40 

10 

14 

20 

30.180 

824 

42 

8.369 

10.15 

945 

6,72.846 

l.(K»7 

(1 13 11 

I 7 0 

9,000 


! 28-184 

21-171 

10 

10 

24 

4,734 

412 


3,442 

8.35 

597 

2.57.747 

625 

1 3 5 

1 4 6 

3,600 

3.98,894 

1 26-16 

16-64 

74 

10 

10 

4.32fi 

1 585 


3.850 

6.58 

513 

2.97.000 

506 

(1 15 5 

1 ,3 6 

4,500 

4,05,000 

j 250-150 

160-85 






* 









XRT 

50 

60 

*30 

92.99f 

i 938 


12.912 

13 76 

480 

6,75,000 

719 

0 13 2 

1 3 3 

13,500 

9,22,619 

106-95 

474-40 











s 





XRT 

274 

30 

30 

9.414 

1 1,482 


12,142 

8.19 

323 

6,15.000 

347 

1 1 11 

1 5 4 

11,900 

11,69,927 

730-700 

700-360 

174 

25 

15 

i 2.49 

5 484 


3.236 

668 

258 

1,25.000 

258 

1 0 6 

1 3 1 

3,000 

2,72,000 

34-286 

284-23 

20 

25 

124 

1 5.181 

1 835 


5,408 

1 6.46 

287 

2.40,000 

287 

1 1 1 

1 3 0 

5,500 

4,98,000 

381-31 

32-22 

10 

10 

74 

, 25,20! 

) 60fl 

1 

3,865 

642 

1 600 

2,40,000 

400 

1 0 3 

1 3 1 

3,600 

2,87.414 

' 21-17 

171-11 


19. vniieri Ld. 21. 0. Ilehra (Recy.). A Ordinary tharM. ^ 

to. VilliamNon Ifagor A Co. B Ordinary ibarei. 

I In January, 1949, the Company capitalized Rh. 1,50,000 and iizued one bonus share of Rs. 100 each for every two sharee 
held. 

if In December, 1947 the Company raiataliNed Rs. 4.50,000 and issued one bonus share of Rs. 10 each for each share 
held. 

il In June. 1948, the Company capitalised Rs, 2,76,000 and issued one bonus share of Rs 10 each for every two shares 
held. 
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Pref 
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1943 

1944 











01 

















\ 

1 



Rs. 

Rh 

IN 

Rw 

Rh 

Rs. 

Rh. 



Kyang Tea Reed Co , T^d. 
Lacbatonrab Tea (’o , 

lAssam 

IB 

Dee 1947 

2 .(K).oon 



]0 


54,028 

1,904 


2> 

Ld. 

Hyliiet. I*ak 

6 

IHt 1947 

4.(K).0no 



Ifl 


3,24.918 

90.819 

15 

16 

l#do Tea Co., Ld. 

'(AhHj4,iu 

4 

1947 

6.50, (HMt 



100 


B.54,787 

1.54,245 

15 

12i 

Longview Tea (Vt . Ld 

iDar jrelirig 

16 

Dec 1947 

3,44.IKIU 



10 


4.7.5.650 

2.01.407 

124 

6 

lioohttb Co.. Ld 

iSylliet. pjili 

l‘> 

Dec 1947 

5.65.69(1 



10 


2.58.043 

16,864 

.5 

111 

Manabarrie Tea Co.. Ld 

[LoourH 

4 

IhS- 1947 

2,0I>,UIMI 



1(4) 


5,78.117 

34.457 

35 

3') 

Margaret’s Nope 'leu 
Co.. Ld. 

Maud Tea A Heed (in . 

llbirjwding 

13 

Dec 19^7 

4.(J0.(MM» 



1(1 


1.46,553 

55.378 

5 

!. 

j 

M. 

lAhsani 

12 

!)<•(• 1947 

4,ou,uon 



10 


1.36,284 

1.60.600 

124 

74 

Met bon i Tea Co., Ld 

1 Do. 

15 

Dec 1947 

itJNl.OOO 



10 


4,62.581 

2,94.895 

74 

5 

Mini Tea Co., Ld. 

iDuiieeliiig 

1 

Dec 1947 

1,59.000 



1(4) 


1,93.B8B 

58,880 

IS 

16 

Moheema Ld 

[AsHam 

4 

Dec 1947 

4.80, (MKI 

5,20.000 


10 

10 

.).18,700 

53.788 

5 

24 

Motlinlo Co., Ld 




, 30.000 

1 


1(4) 1 






1 h., 

10 

Itec 1947 

( LOB.tHX) 

1 

■{ 

90 } 


4,38.311 

2.01.857 

45 

35 

Miirphulaiii (Assam' 

i 



1 50.(MHIA 

1 2.00,<HlOH 









'I’ea Co.. Ld. 

: Do 

1 

Deo 1947 

1. 

1 

... 1 

10 » 


2,15.1.32 

1,18,614 

16 

111 

Naga Hills Tea Cn , 

j 












Ld. 

Do 

1/ 

IKh- 194'/ 

4.00.UIHI 



111 


4.47.641 

42,090 


6 

Nagaisuree Tea Co , Ld * 
Nagrl Farm Tea Co , 

|Do<i»r.s 

|Durje4‘)iiiK 

4 

Dec 1947 

2.40.1HIO 



1(41 


6.67,931 

1.32,490 

90 

811 

Ld. . 

20 

Deo, 1947 

'2.99.900 



10 1 


2.47.436 

1,58.370 

15 

16 

NunilMirfindi I'eu ('o , 

Ld. 

New Clinmta Tea Co . 

IAhsuiii 

1 

jTeral 

18 

Deo. 1947 

! 

i S.55,il<HI 


80.000 

10 


1.66.716 

94.453 

6 


Ld. t 

1 

Deo 1947 

l,(Ki.(NI(l 



10 


4.74,148 

93,995 

no 

811 

New Cinnatolllah Tea 
Co.. Tid.»* 

New Dooars Tea Co., 

Iashuiii 

4 

Dec 1947 

7,5(1.0(41 



KN) 


4,62.268 

1,21,949 

274 

26 

Ld. 

New Bamanbagb Ten 

1 Doourn 

1 

Deo 1947 

8.00.0(41 

2.00.000 


IIHI 

KHI 

12.94,989 

5,61.592 

120 

i9ll 

Co.. lid. . . ! 

New Terai AKsociation 

Hylhet. I'uk 

IP. 

Dec 1947 

4.00.0(4) 

1,00.000 


10 

IIHI 

4.31,899 

1.04,152 

20 

25 

Ld. 

North-Western Oaehar 

Terai 

11 

Deo 1947 

4.50.000 



10 


4,22.165 

1,57,151 

74 

5 

Tea Co.. M 

Assam 

4 

Dec 1947 

7.141.000 



1141 


5.72.970 

38,665 

274 

21) 

Okaytl Tea Co.. Ld. 

Darjeeling 

4 

Deo 1947 

1.00.000 

50,000 


100 

1(H) 

48,502 

-6,939 

30 

4(1 

Coduleab Ld. 

(ibittagoiig 

11 

Deg 1947 

2,(4).()UI 



10 


66,(411 

-14.507 

24 

24 

Oodlabarl Go.. Ld. 
Paharroomiah Ten 

Doouts 

l.S 

\hH' 1947 

3,'.U).()00 



ID 


4,09,053 

1,62,159 

274 

20 

Assiwiation Ld. 

Terai 

11 

Deo 1947 

3.90,000 



UK) 


6.03.329 

3.67.035 

30 

35 

Paiholi Ten Co.. Ld. 
Patheniara Tea Co.. 

Darjeeling 

11 

Dec 1W7 

5,30.000 



10 


3.04.392 

70,833 

5 

64 

Pntrakoln Tea Co.. Ld.l 

Cacliar 
Hylhet. Pnk 

15 

4 

Deo 1947 
Deo 1947 

1.84.050 

12.00,0(4) 

75,000 

12,00.000 


10 

114) 

10 

100 

1.01.290 

33,69.552 

2,283 

10,62,194 

6 

90 

6 

75 

Phaskowa Tea Co., Ld 

Dooars 

4 

Dec. 1947 

2.50.000 



100 


2.94.775 

72,771 1 

124 

10 

Poobong Tea Go., Ld. ... 

Darjeeling 

4 

Deo. 1947 

3,00.000 



10 


3.48A63 

11,571 

74 

10 

Pusnimbing Tea Co.. Ld. 

Do 

3 

Dee 1947 

2,05.000 

2,06,000 


10 

100 

1,76,365 

42,417 

74 

7* 


1. Andrew Yule a Go.. Ld. 

3. Datenport A Go.. Ld. 

4. Dunoan Broi. A Oo., Ld. 
A~Ordinar 7 . 


6. Gillandere Arbuthnot A Co.. Ld. 

10. Kettlewell fiullen A Go., Ld 

11. Kilburn A Co., Ld. 

B— Prefd. Ordinary. 


12. D. D. Lohia (Manasing Director). 

13. HcLeod A Co.. Ld. 

15 Oriaviue Steel A Oo., Ld. 

16. Planters’ Stores A Agency Go.. Ld. 


• In March. 1948. the Company oapitalised Rs. 7.20.000 and issued three bonus shares of Es. 100 each for each share held. 
** In January. 1948, the Company, capitalised Rs. 2.50,000 and issued one bonus share of Rs. lOo each for each share held. 
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pS 
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Block El 
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«2 .Si 
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1945 

1946 

1947 


:3 

rt 

S 



u 

1 




1947 

1948 




Rs. 





Rr. 

Rs. 

Rs. 

Rs.As.P, 

n 

Kr Ar.P. 


Rfl. 

Rr 

Hh. 




1.932 

71 


89 

1.25 

2,817 

i.Bi.aiu 

2.549 

1 0 2 

1 

9 0 


i 



7* 

7i 

121 

12,303 

1.160 

9 

6,950 

5 99 

342 

4.33.550 

370 

0 14 3 

1 

4 9 

7.5(HI 

! 5.56.250 

271-12^ 

16-10 

12i 

12i 

15 

.57.342 

1.011 


8,600 

6 50 

642 

5.50.(HH» 

544 

0 15 2 

1 

3 6 

8.5(K) 

('.04,413 

418-300 

3(H)-164 

25 

25 

15 

23,649 

717 


6,619 

9.23 

479 

12.00,000 

1,673 

0 13 1 

1 

6 5 

5.7(H) 

5.45.772 

39-25 

. 37 - 1.34 


















XKT 

7J 

5 

21 

11,920 

1.110 


6,104 

5 49 

507 

6,47.566 

583 

1 1 7 

1 

2 6 

6.250 

5.41.111 

21-10 

12i-5i 

50 

20 

174 

38.117 

610 


5.790 

9.49 

328 

2.12.000 

347 

1 0 ^8 

1 


6.001) 

6,29.493 

590-345 

350-300 

7 

7 

7 

6,455 

816 


3.786 

4 63 

490 

4.05,904 

497 

1 9 9 

1 13 4 

4.500 

6.62.B55 

mi 

14*.B1 

10 

171 

20 

44.814 

30t) 


4..564 

1621 

1.335 

4,58,631 

1,528 

0 12 10 

1 

7 11 

4.5(HI 

3..3(),(HHI 

26.^18 

33-28 

7i 

10 

174 

2<.810 

m 


8,326 

l.i73 

1.520 

9.11.230 

1,503 

0 13 1 

1 

R 8 

8..5flO 

6.24, 6(>4 

21-15 

20-17? 

15 

171 

20 

19,074 

446 


2.211 

4 96 

357 

1.14.1R7 

25(. 

1 6 10 

114 8 

2.200 

2.7.3.131 

425-246 

250-20J 

5 

5 

5 

28,7<KI 

673 


4.326 

6 42 

1,188 

R,00,(XN) 

1.188 

1 2 1 


4 4 

4.6(H) 

3.92, .168 

151-10 

104-10 

46 

65 

b5 

HO.BIO 

436 


6,548 

16 06 

317 

1.18.9tHI 

27.1 

0 13 3 


.5 4 



675-5(K) 

6(K)-550 

15 

25 

26 

47,611 

316 


3,931 

12 47 

793 

2,82.480 

896 

0 13 11) 


8 1 

3.800 

3,60.007 

28-23 

23?-21 


10 

74 

14.074 

530 


4,330 

817 

754 

2.10.0(N) 

.1% 

1 3 4 


6 7 

5,50(1 

3.90.231 

29-14? 

1.5?-124 

100 

90 

20 

91,731 

1.125 


11,264 

1001 

213 

2.40.0011 

213 

1 1 4 


3 2 

12,(XH) 

9.78.297 

1990-1600 

1600-320 


















XRT 

25 

30 

30 

27.634 

647 


4,713 

7 2B 

463 

2.70.000 

417 

1 2 5 


B U 

4.R(KI 

4.19.3(H( 

47i-57 

41-3? 

5 

61 

74 

11,714 

790 


4.646 

5 7.6 

778 

5.86.0(H) 

740 

0 14 5 


4 5 

4.6(H) 

3.78.075 

m-in 

12il-Bi 

60 

B5 

90 

46 368 

486 


6,086 

1172 

206 

I.IHI.IHH) 

201. 

011 1 


2 8 

5.(HH) 

3.64.651 

110-95 

130-2.5i 


















XRT 

50 

30 

174 

28,268 

936 

• 

6.586 

5 9? 

267 

4.(H»,0(HI 

427 

0 15 11 


6 3 

5.61H) 

4.42.485 

70()-5(K) 

250.200 


















XRT 

no 

150 

40 

1,56,40.^ 

l.fK)5 


19,087 

18 48 

938 

3,86.415 

362 

0 10 11 

1 

5 10 

17.1HH) 

11 . 7 . 5.755 

22(10 4874 

555-470 

















XItT 

XRT 

25 

25 

20 

17.298 

988 


9.271 

9 38 

506 

4.55.0(M) 

460 

0 16 11 

1 

3 4 

9,n(H) 

7.57.6(H) 

521-43 

43-29 

7J 

17J 

15 

5,477 

972 


9.369 

9 63 

463 

4,50.000 

463 

0 14 4 

1 

2 10 

9.000 

B.IB.IHH) 

30-17i 

201-164 

25 

171 

71 

57.970 

1.825 


iZ.785 

7 00 

383 

9.50,000 

520 

1 2 B 

1 

3 3 

12, (XH) 

12.05.059 

520-240 

200-159 

38 

15 


3 

506 


2.171 

4.29 

297 

1 . 50.000 

297 

1 12 4 

1 11 7 

2.1(H) 

2.90,281 

800-300 

300-290 

2i 

5 


-1.242 

526 


1.964 

5.71 

380 

2.00,000 

380 

1 3 0 

1 

1 10 

2.260 

2,04,(HX) 

141-12 

12-10 

22J 

30 

35 

22,656 

553 


16.8% 

12.47 

579 

3,73,064 

676 

on 3 

1 

3 3 

6, 5(H) 

4.66,095 

46-39? 

39-35 

35 

50 

35 

82,002 

%1 


,3,152 

*13 68 

405 

2.96,140 

308 

0 13 10 

1 

6 9 

9.0(H) 

9.45,000 

570-496 

440-395 

10 

15 

10 

2,324 

79B 


4,854 , 

0 08 

413 

3,02,868 

379 

12 6 

P 

1 

5 B 

4,600 

4.%.00() 

24-16? 

284-134 

61 

61 


8,779 

493 


3.037 

616 

525 

2.69,771 

547 

1 3 2 

1 

3 11 

3.500 

3,28.899 

17?-1()3| 

in-io 

80 

70 

36 

1,60.342 

5.755 


)9.766 

10 38 

417 

40.00,000 

695 

0 14 5 

1 

3 9 

60,75(3 

42,74.232 

2050-1190 

1215-268 # 


















XRT 

10 

15 

171 

44,775 

369 


3.325 

9.01 

677 

2.30,000 

623 

0 14 1 

1 

4 4 

3,000 

2,52,974 

275-200 

200-135 

7i 

71 

5 

38^ 

500 


2,154 

4 30 

600 

2.85.000 

570 

to 

1 

9 10 

2.000 

2,49,272 

24-13 . 

17-12 ^ 

7J 

71 

124 

24,864 

562 


2,322 

1 4 13 

729 , 

1 4.10,000 

729 

il 6 7 1 

11110 1 

2,200 

2,66,418 

20-111 

133-111 


17. K. C. Rpn (SupernBiiii: Director). 18 8 hflw Wallace A Oo.. T 4 I 20 WilliamHon Maror ^ Co 

^ In June, 1948. the Company oapitaliHed Bb 2,00,000 and inaued Ijoiium Rfiures of Ra 10 each for each ahare held 
i In February. 1948. the Company rapitalieed Ra. 24,00.000 and n-aued two Ordinary bonuH sharea of Rh. 100 each for each 
share held. ^ 
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Bmjahhhat Tea Co., Ld.* 

iHMiurw 


Kajgarli Tra Co., Ijd 

A MHil Ml 


Kajoagor Tea (’o , Ld 

Nylhet, Pak 
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Doon r., 


RoopacliPriM Tea Co.. 
Ld. 

Anbu m 
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M J 

1)0 


Hnnglee Knngliol Tea 
Co.. Ld. 

Lniieelinjf 
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H.Vlhol, Pak, 
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Ld.tt 

Dooa iH 


Kapni Tea ( Jo . Ld 

AKHam 


Riinigaoii Tea (/o . Ld 

DooarH 


Seajuli Tea Co., Tid 

AMHaiii 


Kepyok Tea Co . Ld 

Dn nwlmg 


Hiiigel) Tea (!o.. Ld 

J)n 
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Ho 


Konui UiMM Ten Co . \A 
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Teen All Tea (’«»., Ld 
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TiTRla Valley Tea (Jo. 
Ld 

Darieeliiig 


Tfliapnra Ten (Jo , Lil !l 

Sviliel, Pak 

4 

Teloijaii Tea Co,. Ld 

An-hiii 

13 

Tengpnni 'lk*a Co. Ld. 

Do 

() 

Texpore 'lea (Jn., Ld 

Do 

18 

Tilkah Tea Co., Ld 

Do 

15 

Tirriliunnali Co.. Ld 

iTcrai 

13 

Ton gall i Tea Co . Ld 

AHhHIII 

20 

Tukvar Go., Ld 

Dar.jeeling 

20 

Tumnong Tea (k) . Ld. 
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3 
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A) 
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ltd. 

H- 

Ur. 

Rb 

Hh 

Dee 1947 

2l),ON) 



20 


Dee 1947 

r).w,m 



10 


!)<•(• 1947 

2.00.000 



10 


Dee. 1947 

3.20.000 



10 


Dec 1947 

7.(kS.00() 



111 


Dee^ 1947 

2,(i0.(KMl 



10 


Dee 1947 

1,75.(MJ0 



5(1 


Dee 1947 

1.40.0(KI 



100 


De<-. 1947 

2.50.000 



5 


Dee 1947 

2.48.800 



10 


Dee 1947 

6,(N),(IOfl 



10 


lH‘e 1947 

3.46.400 



'111 


Dee 1947 

2.49.(KK) 


1 10 


Di*e 194 r 

3.00,000 



10 


Dee 1947 

(».25,l)0O 



Mil 


De< 194? 

9.00.000 

3,00.(X)0 

10 

10 

In-f 1947 

4.00.000 

l.OO.WKI 


10 

100 

Der 1947 

3.00.0(81 



10 


Dee 1947 

3,90,(NNI 



10 


Dee 1947 

3.IN).000 



10 


Dee 1947 

3.20.000 



111 


Dee 1947 

4..S0.0(NI 



I'HI 


iK-e. 194/ 

5.9B.(KH) 



. M 


Dim’ 1947 

4.(HI,000 



10 


Dee 1947 

14,68.810 

3.33.18)0 
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13 McLrofI ^ Co.. Ld 1-1 llntire Millrr & Co. Ld. 20 Willia rriHOti Mitsfor A Co 

18 Hhaw Wallace & Co.. Ld 15 Ocfaviu.s H(eel & Co.. Ld 22. (Jocnka & (Jo. 

! Ill Dcrcnibcr, 1947, llie Compuiiy capitali-H-d Rb 3.50.000 outof llie HcHcnc Kuiid and inHiied two lioiius nharCh of Jl». 50 
each for each ahare held 

II III Deceniher. 1947. the Company capilali-cd Ra. 4,50.000 outof the Kcwrvc. Fund ainl ihhuci one houiia Bhurc of IL- 100 
each for each Hbare held. 
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EXTRACTS FROM THE BYE-LAWS 

OF THE 

CALCUTTA STOCK EXCHANGE ASSOCIATION, LIMITED 


Delivery of Sliaren. 

ContrucK fiilrrcil into icn ( asli transaction 
iinlcHS (»lhc]wisc stipulated at the time of the 
Imrjiain shall he for deliveiy on tin* siM-ond work- 
inp day after the date ol the contract*: otherwise 
the* l)uyer must r(*port to tlw' (.tmimiltcc foi 
necessary order. In the (‘veni the Inner faiK 
to leport and the seller does not apply f«* 
extensiim ol time from the (committee, then the 
presum|ition Wfudd he that tin* tinu* for per- 
formance of the eontia('t was <‘\tended by 
mutual eoiisi-nt and the ('onimitlee will proceed 
to adjudicate upon such eases of non-del ivories 
— and/or claims for Patans and dilTei cnees re- 
Intinp th(‘reto. But no non-deli\erv case will 
h(‘ adjudicated upon h\ the Committee unless it 
is filed within 00 (NINETY) dav^ from the 
dale of the contract. (If the 00th dav falls on 
a holiday then the case should he fded on the 
workinp day next — followinp). 

The ahov(‘ rule wnll have no a|)|)licHtion for 
delivery of shares listed in the Clearinp 
Schedule, for Government Securilie*-. and 
Debentures.” 

Holidays. 

In the event of a due date fallinp on a Stock 
Exchanpe Holiday shares must be taken up on 
the day preeedinp the due dale. , 

Shares Stopped. 

Shares, the circulation of which has been 
stopped, are a bad delivery. 

Schedule of Brokerage. 

The followinp brokerage charges have been 
determined : — 

On all Government Securities . . J p.c. 


(N.B. — The minimum charge for brokerage 
on Government Securities is Re. 1.) 

On Municipal and Port Trust 
Debentures and other Trustee 
Securities . . . . J p.c. 

On Joint Stock Debejitures . . J p.c. 
Brokerage on Shares, i.e., Preference, 
Ordinary, Preferred-Ordinary and Defer- 
re<l eoleiilated on the actual market value 
of the shares : — 


Ks. Rs. 



Up to s 

As. 2 per share 

Above 

0 to 25 

As. 4 per share 


25 10 50 

As. 8 per share 


50 to 75 

As. 12 per share 


75 to 100 

Re. 1 per share 

.. 

100 to 200 

Rs. 1-8 per share 


200 to 300 . 

Rs. 2-0 per share 

and ar 

1 nddition.il 8 atina<i 

per share for every 


Rs. 1(K) or part thereof above Rs. 300. 

All with a minimum charpe of Re. 1. 

.Sterling shares are to be calculated on the 
basis of Is. Od. Exchange. 

Brokers found dealing direct with constituents 
otherwise than according to this Schedule will 
be dealt with according to Article 21 (7). 

Auction Sales. 

Application for permission to hold an 
auction sale shall be addressed to the Com* 
mittee, who will appoint a member of the 
Association to decide as to whether the pro- 
posed auction is a bona fide sale against a de* 
faulter. For the purpose of arriving at a 
decision on the point, the member so nominated 
may call for such reasonable proof, documen- 
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tary or otherwise, as he may deem necessary. 
If the nominated member is satished that the 
auction is a bona fide sale against a defaulter 
it shall be allowed to be held. 

(c) No notices or advertisements of any auc- 
tion sales except those authorised shall be 
allowed to be exhibited in the Rooms of the 
Association. 

Hours of Delivery. 

Delivery of shares must be made by 1-30 
p.m. 

Hours of Returning. 

Return of shares with any objection, which 
must be in writing must be made by 2-30 p.m. 

In case of returning shares under objection, 
where delivery is effected in more than one lot, 
only the lot objected to may be returned pro- 
vided it is a deliverable lot. Th(‘ rc'inaining 
lots must be accepted and paid for. 

A bell will be rung at 2-30 o’clock announc- 
ing that no shares are to be returned after 
liial under any objection whatsoever. 

Re-delivery, 

Shares returned under an objection cannot be 
delivered again the same day. 

Mutilation. 

Shares with an objection for mutilation can- 
not be returned if the buyer has accepted the 
same by passing them on to his buyers. 

Definition of Mutilation. 

The following shall be deemed to be ins- 
tances of serious mutilation: — 

(a) The seller’s signature is either tom or 
defaced in such a way as to render 
same illegible, or in any way objec- 
tionable for transfer, or circulation in 
the market in the view of the 
Committee. 


(6) The witness’s signature is either tofn 
or defaced in such a way as to render 
same illegible, or in any way objec- 
tionable for transfer or circulation in 
the market in the view of the 
Committee. • 

(r) The deed is lorn through and through. 

(rf) The Scrip is badly torn so as to render 

the number, Managing Agent’s, etc., 

signature or any olher necessary parti- 
* 

culars illegible. 

(o) The Scrip is torn through and through. 

When n sciip is lorn through and through 
unle.ss the se|>aiiMed portions are pasted together 
and slani])ed upon by the Coinpariv or the 
Managing Agents (oncerned. 

Where a nialiirial portion of a deed has been 
lorn or cut off the dtdivery is bad, but if the 
portion cut off is only pari of the margin of 
the paper the delivery is not ipso jado had. 

Receipts for Deliveries. 

Tlie seller may insist on a written acknow- 
ledgement from tlie buyer’ for the delivery of 
Scrip and the buyer must then grant the same. 

Contributory Shares. 

All Contributor) Sliaies must be delivered 
along with tin* blank Transb'r Deed executed 
by the registered holder (udy and b'lyers must 
have the shares Iransfened immediately. In 
case of sales of such shares ui)on which any 
liability subsists the purchasing member shall 
be responsible for the fulfilment of such liabili- 
ties from the moment he take.s delivery of the 
shares on payment. 

It is further resolved that the above Bye-law 
is to have retrospective effect and shall apply 
to all previous deliveries. 
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• The Bye law is lo eonip into foree from 
Monday, the ] 2 lh March, IQIS. 

Trannfcr of Contrihiitory Sharon. 

Biivers f»f Conlributory Shares shcaild have 
the same Irnnsferrcd llieir own or their 
huyer'n name within 30 days from the date of 
delivery. The buyer shall be liable for all the 
eallH, etc., from the date of piirehasc. 

Transfer Deodn Signed li\ Defnnrl Firms 
or PerHonn. * 

Transfer Deeds signed by a Company* Bank, 
Firm, etc., which has since pone into liquidation 
or ceased to exist, or by a person since 
deceased, {\r dcdaied insol\<*nl, or lunatic are 
nnj P(kk 1 foi deliverv. Dniinp the pendency 
of liquidation piocecdinps shares can be sold on 
filled-up deeds provided lhe^ ate sipned bv the 
liquidators. 

Roltirii of Bad DeUverirs, 

Bad deliveries may be returned at any time 
subjeel always to tbe ripht of the (’ommillee to 
decide that shares may not he returned if a 
long period has elapsed since delivery and the 
“ellcr has been prejudiced by the delay. 

Such shares, as have been accepted and paid 
for, can he returned as Bad I)«‘li\ci\ up to 
2-30 p.m. on a working day with d(Ti\ci\. 

From Is! April, 1942, the Committee of the 
Calcutta Stock Exchange Association will n(»t 
entertain any claim against a seller in respect 
of shares delivered more, than one \eai before. 

Signature on Transfer Deeds, 

The ordinary signature of a shareholder on 
a 3 ransfer Deed should be accepted irrespective 
of whether his full name, or initials appear on 
the Scrip. 

A scrip bearing a shareholder’s name in full, 
or with his initials, and having a Transfer Deed 


attached lo it which hears an ordinary signa- 
ture of the holder, must be accepted as good, 
irrespective of whether the shareholder has 
signed the Transfer Deed using all or any one 
or more of his names or initials. 

A lady’s signalure in the vernacular on a 
Transfer Deed must be witnessed by a Notary 
Puhlir or Magislrale, and Court Seal affixed. 
A lacKV vernacular signature on a Transfer 
Df •cd can be good for eiieulalion if the Com- 
pany (‘(uieeined certifies that the shares are 
good foi transfer. (Passed by the Coimnitlce 
on ibe Isl February, 1915). 

The name of a member of the Stock Exchange, 
liis occupation and address must not appear on 
a 1 lansfci Deed except as the buyer or sellct 
of the shar(‘.«, or for the purpose of cancelling 
stamps. 01 as a witness. 

A buyer may accept toin Scrip with a deduc* 
lion for renewal hut he is not under any oblige 
lion to do 80 . 

Incomplete Bills. 

If any shaies aic delivered with an incoinplel>‘ 
bill, the biiyei is' entitled lo return the delivery 
lo bis seller. 

Bills, which contain Ixma jule mistakes only, 
can he rectified aflci delivery hours. 

A hill will be incomplete in the following 
eases : — 

(1 ) If it is not clear and legible. 

( 2 ) If it omits the name of the creditor ol 
the debtor. 

(3) If it omits the quantity of shares with 
their description and the price pel 
share. 

(4) If it omits the value of the stamps. 

(5) If it omits the distinctive numbers of 
the shares. 

( 6 ) If it omits the signature of the seller. 
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Both buyers and sellers must scrutinise bills 
and shares at the time of delivery. Any un- 
noticed error in the bill should be brought to 
the notice of, and corrected by the sellers as 
soon after delivery as possible. Trifling objec- 
tion regarding the bill should not be made an 
excuse for withliolding payment and returning 
shares. 

Delivery of Shares. 

Shares delivered within the proper delivery 
hours, as per Knits 6 and 7, if not in urdtT, 
iniisi be returned to llie seller bv 2-30 p.ni., 
otherwise they miis| l)e |)aid for. 

Payment. 

Cheques in pav merit of shares must be 
handed to stdbu’s by 3-30 ji.m. on the day of 
delivery. 

Members shall have the option of refusing to 
accept chetiues drawn by outsiders ,ind nego- 
tiated by other members in payment of 
deliveries. 

Seller not liound to accept cheque from the 
buyer other than the buyer’s own rhetpic. 

Delivei7 of Shares 
Ex-Divideiicls and Ex-Ri^hls. 

Business must be considered ex-Dividend and 
ex-Righls in respect of shares of Companies 
whose registered offices art! in Calcutta on anil 
from two days before the closing of the books; 
and on and from seven days before the closing 
of the books in respect of sbu'ies of Companies 
whose registered officeti are situated ouUide 
Caleulta; or from such days as the Committee 
may, from time to time, notify. 

Exchange. 

Sterling dividends should be deducted at the 
advertised Telegraphic Transfer rale on the date 
of the payment of the dividend. 


("onstructioii Interest. • 

Interest paid during construction is to be 
treated as though it were a dividend and trans- 
aetions pass the rights to any accrued interest 
lo the buyer. 

(D) If the dividend is not deducted during the 
period the books of a Company are elosed, in 
the absence of a nolice where u delivery baa 
parsed it must stand. 

I 

« Kight i(» Dividend. 

The s(‘lliT is (‘milled lo dividend when llie 
ronhael is entered into subseipienl lo tire de- 
dal ation of I be diddend. 

Dividend Transuetions. 

Disputes ie':arding Iransaelioim in dividcuids 
will not be adjudicated on by llie ComrnilhT. 

Cost of Truiisfer SluiiipH. 

Tlie eo-l of Tran8f(‘r Stamps shall he borne 
by the buyer. 

Itieoiiiplele Transfer Deeds. 

Transfer Deeds in whicb the words “hia 
executors, administrators and assigns” are left 
out after the words “ lo hold unto the said 
transferee ” are not in order and are a bad de- 
livery. Rill if a Idank space be left after the 

words ‘‘ lo bold unto the said transferee ” for 
the insertion of the words “ his executors, 
udnriiiisiralors and assigns” the deed may be 
considered in order. 

Alteration on Transfer Deeds. 

Any alteration on a Transfer Deed must be 
initialled by the seller. 
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* Per Pro Signalures. 

Transfer Deeds signed by the authority of an 
Agent for the Registered Holder per pro are 
good for circulation in this market. 

Revoked Power-of-Attomey. 

Transfer Deeds signed under u Power-of* 
Altornev are not good for circulation when it 

is known that the Power-of-Atlorncy has f>cen 

0 

revoked. 

Transfer Deeds of shares signed by defunct 
concerns as Attorneys for their Principals are 
not good for circulation in this market 

Deliveries of Imperial Bank of India 
Shares. 

In the absence of any Spec ial Contract, it is 

a good delivery if shares on the Calcutta Regis- 
ter arc delivered — or shares on the Doinbay or 
Madras Register accompanied by a Transmis- 
sion Form signed by the seller and provided 
also that the Transmission Fee be paid by the 
seller. 

Re. British Burma Petroleum Co., Ld. 

« 

Shares. 

All dealings in the above shares on tliis 
market will be for shares on the Bombay Re- 
gister unless otherwise declared by the seller 
at the time of the contract. 


Temporary Scrip or Receipts. 

Unless deliveries are accompanied with Scrip 
they are not in order, except in special cases 
as decided by the Committee. 

Provisional Certificates. 

Provisional Certificates are not good delivery, 
unless for shares of the Barnagore Jute Factory 
Co., Ltd., Burma Corporation, Ltd., and 
British Burmah Petroleum Co., Ltd. 

All deliveries of Burma Corporation shares 
should pass with unslanipcd Transfer Deeds. 

Dales on Scrip and Transfer Deeds. 

When the dale on the Scrip is more recent 
than that on the Transfer Deed, the reason for 
ihi.** should he staled on the Scrip by the Manag- 
ing Agents, otherwise the shares are a bad 
delivery. 

Increase or Decrease of Capital. 

In Mipersession of the Bye-law under the cap- 
tion “ Increase or Decrease of Capital,” it was 
resolved bv the Coinniiltec in the meeting held 
on the 9lh September, 1913, that though the 
increase or decrease of Capital of a Company 
be not shown on the Share Scrip by the Com- 
pany, the same ,would not make it a bad deli- 
very, except in case of Burma Corporation 
Shares. 

Interest on Government and other Interest- 
Bearing Securities. 

When deliveries on Receipt of Scrip have 
been arranged for, the seller is entitled to 
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interest for a maximum of 14 days for Govern* 
ment Securities and of 21 days for other interest- 
bearing Securities from and including the dpte 
of contract. When a definite date is inserted in 
a contract, the seller is entitled to interest only 
up to and including the day before due date. 

Cages on Share Certificates. 

Members arc not entitled to refuse delivery 
of shares on the ground that there is no vacant 
cage left on the Scrip. 

Deliveries of Govern nieiit Securities. 

1. Existing arrangements regarding time of 
delivery and payment will continue. 

2. A member is entitled to refuse delivery of 
Government Securities if there are less than 
two unused gates or cages. 

3. Delivery of Government Securities may be 
refused by a buyer when interest has accumu- 
lated for 8 calendar months or over. 

4. Buyers can demand sellers’ endorsement 
on all notes. 

5. If any contract is entered into for sale 
or purchase of Government Securities in which 
the delivery is to be made *on Receipt of Scrip, 
the seller can deliver within 14 days after the 
date of transaction, failing which the seller 
will lose his right of claiming interest from 
the buyer for more than 14 days. 

6. If the existing 14 days’ grace ends on a 

Stock Exchange holiday or on a non-delivery 
day, delivery must be made on the last previ- 
ous working day. • 

7. Sale Power Stamps arc not necessary in 
case of endorsement by local clearing Banks. 

Deliveries and Payments of Government 
Securities. 

1. Interest-bearing Securities are to be 
delivered up to 11-30 a.m. and the buyer must 
pay the cheque by 12 noon. 


2. If inleresi-hcaring Securities are delivered 
after 11-30 a.m. and up to 2 p.m., the buyer 
must accept and pay after Banking hours. 

3. If a delivery of an interest-bearing 

Security is made under a “ Ready ” Contract 
on the due dale, or under a “ Receipt of Scrip ” 
Contract on the lust dale of the option, the seller 
will not he entitled to that day’s interest if he 
delivers either before or after 11-30 a.m. 

1. Jf delivery of an interesl-heaung 

Seeiirhy is made under a “Receipt of Scrip” 
Coiilrm t before llie last dale of the option, the 
B(dler will he entitled to the Interest for the day 
if he dt livcis lli(‘ [uipei after ll'.‘)0 a.m. I'oi 
“Heady” Iransacruais in (iovemmenl Securities 
didiveij may h(‘ ellet led by llie scllei on diu! 
dale up to 2 p.m (bulging that day’s inlciest. 

Iiileresl on Puyinenls on Government 
Security. 

In case of failure to make payments for 
Government Securities before Ranking hours, 
the buyer will have to pay inlenist at bank rule 
with a minimum of 6 j)er cent, on llie amount 
of tlie Bill. 

Renewal Fees. 

Renewal Eee.s must be paid if ibeie arc less 
than two endorsement or iiileiesl cages left. 

The buyer is not bound to accept Government 
Ser:urilie8 due for renewal when renewal lees 
are paid by the seller. 

Stops on Government Seeiirilies. 

Pa^jer on which a sloji has been placed is a 
had delivery. 

In the case of Government or interest-bearing 
Securities on which a “ Slop ” has been placed 
cither by the Public Debt Office, or Company 
concerned, the buyer is entitled to return the 
paper, or interest-bearing security to his sellcf 
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who must either replace same immediately or 
refund their value, with interest accrued and 
further, in the latter case, the buyer is entitled 
to recover from the seller any loss he may incur 
in replacing the same. 

Re. EndorsemeDl on Government Papers. 

Members of the Assoeialion aie slronglv 
iirge<l to take all reasonable preeaulions to sec, 
when dealing in (jovennnent Securities, that 
ibe previous Endorser i^^ a party <»f slandirig or 
one known to them and to insist in fMier ea‘*es. 
if tliere is any element of doubt, that the scrip 
is renewed before they accejit it for Sale. In 
case of transactions with renewed scrips, mem- 
bers are urged invariably to take the precau- 
tion of satisfying themselves that the parly 
selling them the note is the actual party in 
favour of whom the ri(»te was renewed. 

Purcliuse of Governuienl Senirilies on 
CoiniiiitleeV Order. 

The purebase must be compI(‘ted b\ 1 |>.in. 
on the day ordered for such puidiase. If n(»l 
available, the same must be reported to the 
Secretary immediately. 

Unpaid Delienlure Inleresl, 

Wlien a Company has failed to pay deben- 
ture interest on due dale, then any Iransaelion 
in such del)enlures follows the ordinary market 
custom whereby all rights and pri^ileges accrue 
to the buyer. Consequently unless expiesslv 
stipulated to the contrary at the time of sale, 
the seller can claim no interest either for the 
current period, or for the earlier i>eri(»ds re- 
maining unpaid. 

Re. Payment of Interest on Sales of new 
issues of Debentures and or other new 
Interest-Bearing Securities. 

The buyer is not entitled to interest if he has 
not paid for the securities or debentures in 


question. The buyer will be entitled to 
interest on and from the date he makes pay- 
ment. 

Quotation of Transactions and Listing of 
Companies. 

Aj)plicalion for (piolalion of individual 
tiansaclions should be made to the Quotations 
Sub-Commillce. The listing of sliarcs is to be 
i(‘b*it(‘d to the Eull Commillee. 

Condilioiih for Listing. 

Before an addition to the Quotation List can 
be bauclioried and (jiiolalions allo\\(‘d to appear 
in the column of Daily Transactions, the 
Committee will have to b(‘ fninisbed willi the 
following documents for approval : — 

(1) In the case of New Flotations. 

Arlicb’s of Association. Prospectus 
(if any) and any further information 
re(|uii(*d by the Committee. 

(2) In the case of Existing Companies. 
Repoils foi 2 yeais jrreceding I if in 
existence so long) and any further 
informal ion required by the 
Commillee. 

Oiliciul Quotations. 

‘‘No member, officer or ser\aiit of the Associa- 
tion shall directly or indirectly supply any 
information relating to the prices of Slocks,' 
Shales, (iovernmenl Securities, etc., ruling in the 
Hull of the Calcutta Slock Exchange Associa- 
tion, Ltd., or relating to transactions of Stocks, 
Share*-, Cioverninenl Securities, etc., taking pla(*e 
therein to any person for publication in a 
Newspajier or Periodical. Any breach of this 
Bye-law by a member will make him liable to 
be dealt with under Article 21 (7) of the Regu- 
lations of the Association and such breach by 
any officer or servant of the Association will 
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make him liable to be dealt with in such a way 
as the Committee consider advisable in theii 
absolute discretion.’’ 

Regarding Lots in Share Transactions. 

In case of Share Transaction where no men- 
tion is made at the time of transa<lion as 
regards lots, the lots are to be considered as 
follows : — 

Rs. r)00 Paid up— f) Shares. 

Rs. 100 Paid up — 2?^ Shares. 

Rs. .SO Paid up — 50 Shares. 

Rs. 2.5 Paid up— 100 Shares. 

Rs. 10 Paid up— 100 Shares. 

\h. 5 Paid up— 100 Shares. 

Rs. 2-0 Paid up -100 Shares. 

Rs. 100 share, of which Rs. SO have been 
paid uji, (h'liveries (o be made in hits of 25 
Shares. 

Rs. 375 Paid up— 25 Shares. 

R". 300 Paid up — 25 Shares. 

Re. 1 Paid up — 100 Shares. 

£10 Paid dp— 25 Shares. 


£5 Paid up— 25 Shares. , 

£1 Paid up— 100 Shares. 

Sh. 8 Paid uf)— 100 Shares. 

Rubber Shares of $1 Paid up— Delivery to 
he made iu lots of 500 Shares. 

Regarding IjoXs in Government Seetirilies. 

Dnless special arraiigciueuls are made when 
the transaction is put thiough, deliveries of 
Covernment Securities must be made in lots of 
mil more than Rs. 25,000 each. 

Pots for debentures will he llw^ same as that 
(d C 4 )\eniinenl PapiTs, namely, Rs. 25,000, iiii- 
less <»lherw’ise provided in the eonlrael. 

Shares of Gonipunics having holli Indinii 
and Foreign Registers. 

Unless olherwise slipulal(*(l at the lime of 
liaiisaelion, the Iraiisaelions will lu‘ assumed to 
be for shares on Indian Register only. In ease 
of shales of Ihirina (a>r|)oration, how(‘vei', the 
shares on Rurnia Register will l>e acceptable aa 
good deliverv notwithslaiiding tin* abovi* resedu- 
tion. 
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Lawrence Jute Co., Ld 154 

Lloyds Bank, Ld 33 

I,x>tbian Jute Mills Co., Ld 155 
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Maefurlane & Co., Ld 279 

Maenrill & Bairv, Ld 280 

Madiio>\ji Dharanisi Mtinufaeiiiring (!o. Ld. 107 

Madura Mill.s Co., Ld l()j{ 

Mababir Insuranre Co., Ld. . . 21.1 

Mahabir Jute Mills, Ld l.% 

Maluilaxmi Cotton Mills. Lil 109 

Malabar Spinninp and Weaviim ( o . 1 d . . 109 

Manpalore Klertrie Supply Co 1 d . . ;119 

Marsliall Sons & Co. flmlia), ],d. 202 

Marlin-Burn Ld . . 280 

Mavurblmnj Railway Co., Ld. . . . "u, 

MeKenzies, Ld .... 202 

Meix'od '& Ce., Ld. . 281 

M»’poa ALU's (d . 1 d ... 

Merennlile Bank ()f India. Ld ;V| 

Meitil Coipoialinn of India. I.d 28!' 

Meyei Milk. T,d. ... i |0 

Midnapoie Zeniindarv C n . l.d 282 

Mirznpur Electric Supply (9».. I d . 320 

Model Mills, Nappiir, Ld. ... Ill) 

Moliini Mills, Ld Ill 

Moliini Sugar Milk, Lil . 179 

Mnradubad Water Siqiply Co, Ld . 283 

Monirjee Goculdas Spinning and Weaving (’.o., 


Mozufferpore Electric Supply Co., Ld . . 320 

Muir Mills Co., Ld 112 

Miindulpoor Coal Co., Ld. . . 68 

Miirree Brewery (d., Ld . . . 283 

Mutiia Fdeeirie Supply Co., Id ... 321 

Mysore Paper Mills, I.d. . . . . 284 

Mysore Spinning and Manufaciui ing (d., Ld 112 
My.soie Sugar Co., Ld. . . . . . 180 
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Naibali Juic Mills Co., Ixl. . . 1.9^ 

Naskurpara Jute Mills (d., Ld 158 

National Bank of India, Ld 39 

National (d., 1/d. . 159 

National Indian Life Insurance Co., Ld. . . 214 

National Insulated Cable Co. of India Ld 284 

National Iron & Steel (d.. Ld 203 

National .Safe Dci»osit and Cold .Storage, Ld. 285 
National Tobacco Co. of India, Ld. . . . 286 

Nawabganj Sugar Mills Co., Ld 181 

Niftira Coal Co., Ld 68 

Ndlimarla Jute Mills Co., Ld 160 

New Asiatic Insurance Co., Ld 214 

New Bansdeopur Coal Co., Ld 69 

New Beerbhoom Coal Co., Ld 70 

New Central Jute Mills Co., Ld 160 

New Churulia Coal Co., I^. . .... 70 

New City of Bombay Manufacturing Co,, Id. . 113 
New Great Eastern Spinning and Weaving 
Co.. Ld .114 



350 


INDEX. 


N»— ‘Contd. 

Pace 


New Indio Assurance G)., Ld 214 

New India Investment Corporation, Ld. . .287 

New India Sugar Mills, Ld 181 

New Manbhoom C/)al Co., Id 71 

New .Sevan Sugar and (iur Refining Co., 1/1. 182 

New Sinidihi Coal Co., Ld 71 

New Victoria Mills fio., Ld 114 

Northbrook Jute Co., Ld 161 

North Damuda Coal Co., Id 72 

Northern India Oil Industries, Ld. ... 287 

North West Coal Co., Ld 73 

Nuddeu Mills (>»., Ld 162 
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Ortavius Sirel & Co., Ld 288 

Ondnl Coal Co., Ld 73 

Oriental Cool Co., Ld 74 

Oriental Government Security Life Assurance 

Co., Ld 21. S 

Orient Jute Mills Co., Ld 162 

Orient Paper MIHh. Ld 288 

Orissa Minerals IVvelopineiit Co , Ld. . . 289 

Osier Electric Lamp Manufacturing Co., Ld 290 
F. & C. Osier (India) Ld 290 


P. 


Puchora-Jamner Railway Co., Ld, ... 47 

Parasea Collieries. Id 74 

Patna Dectric Su{iply 0>., Ll .322 

Pench Valiev Coal Co.. Ld 7.3 

Phoenix Mills, Ld. 113 

Port Canning and Land Improvement Cu , hi 291 

I*orl Shipping Co.. Ld 291 

Premchand Jute Mills, Ld 163 

Premier Construction (d., Ld. . ... 204 

Presidency Jute Mills Co., hi. ... 164 

I'ublicily Society of India, Ld 292 

Punjab National I 4 ) 35 

Punjab and Siijd Bbnk, .3(i 

Punjab Sugar Co., hi 183 

Pure Shglpur Ck|iiU*.Coneei4j! Ld 76 

Purtabpore ^ 18.3 
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Rameshwara Jute Mills, Ld 164 

Raronugger Cane and Sugai Ld. . . 184 

Rampur Distillery & Chemical Co., Ld. . . 292 

Raneegunge Coal Association. Ld. ... 77 

Rangoon Electric Tramway and Supply 

Co., Ld 322 

Rawalpindi Electric Power Co., Id. . . . 323 

Raza Sugar Co., Ld 184 
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Raza Textiles, Ld. . 115 

Reliance Firebrick and Pottery Co., Ld. . . 292 

Reliance Jute Mills Co , Ld 165 

Reserve Bank of India 36 

Rewa Coalfields, Ld 77 

Rohias Industries, Ld 293 

Ruby General Insurance (>)., hi 216 

Ryam Sugar Co., Ld 185 
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Samastipur Central Sugar Co., Ld. . . . 186 

Sanilu Collieries, Ld 78 

Samnuggur Jute Factory Co., Ld 166 

Saran Engineering (d., Id 205 

Sassoon and Alliance Silk Mill C(»., Ld. . 116 

Sassoon Spinning and Weaving Co., Ld. . 117 

Satpukuria and Asansol Collieries. Ld . . 78 

Saugoi Eleftrieily Supply Co., Ld. . . . 324 

Scindiu Steam Navigation Co., Ld ... 294 

Searsoie Coal Co., Ld. 79 

Seebpore (ioul Co., Ld 79 

Sendia Coal (io., Ld 80 

Siialnlaiu ( Delhi )>Saliaranpur Light Railway 

(/)., hi 47 

Shahjuliaiipur Electric Supply (]o., Ld. . . 324 

Shaw Wallace & Co., Ld 295 

Shivrajpiir Syndicate, Ld 296 

Sliolapour Spinning and Weaving Co., Ld. . 117 

Shrec (Jiipal Paper Mills, Ld 296 

Since Krishna Cyanoday Sugar. Ld. . . . 186 

Sliree Lucliniiiiarain Jute Manufacturing Co., 

Id 166 

Sliree Mahakali Coal Mines, Ld 81 

Sliree Silaram Sugar (Jo., Ld. .... 187 

Sijua (Jlierriuli) Electric Supply Co., Ld. . 324 

.Simplex Mills (Jo., 1/1 118 

Singureni Collieries (Jo., Ld 81 

Situlpore Sugar Works, Ld 188 

Smith Stanistreet & Co., Ld 297 

.Soiiukunda Baling Co., hi 297 

Sune Valley Portland Cement C(j„ Ld. . . 298 

Soorah Jiile Mills Co., Ld 167 

South Reliar Sugar Mills, Ld 188 

South Karan pura Coal Co., Ld 82 

Spencer & (Jo., Ld 299 

Spence’s Hotel, Ld 299 

Sree Radhesyam Mills, Ld 118 

Standard Coal Co!, Ld 82 

Standard (General Assurance Co., Ld. . . 216 

Standard Jute Co., Ld 168 

Star Paper Mills, Ld 300 

Steel Corporation of Bengal, Ld 205 

Steel Products, Ld 205 

Surat Electricity Co., Ld 325 

Sutlej Cotton Mills, Ld 119 

Sutna Stone and Lime Co., Ld 301 

Svadeshi Mills Co., U 119 

Swadeshi Cotton Mills Co., Ld 120 

Swgn Mills* 1^ , . . 120 
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Talcher Coalfield, Ld 83 

Tata Chemicals, Ld 301 

Tata Hydro-Electric Power Supply Co., Ld. , 326 

Tata Iron and Steel Co., Ld 207 

Tata Locomotive & Engineering Co., I^. . . 208 

Tata MiUs Ld. ‘ 121 

Tata OU Mills Co., Ld 302 

Tata Power Co., Ld 326 

Textile Machinery Corporation, . . . 303 

Tezporc-Bolipara Tramway Co., Ld. ... 48 

Tide Water Oil Co. (India), Ld m 

Tinnevelly-Tuticorin Electric Supply Co., Id, 327 

Titaghur lute Factory Co., Ld 169 

Titaghur Paper Mills (d., Ld 304 

Triton Insurance Co., Ld 217 
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Upper Ganges Sugar Mills, Ld 189 

Upper Canges Valley Electricity Supply 

Co.. Ld 328 

Upper India Coupcr Paper Mills Co., Id. . 306 

Upper Jumna Valley Electricity Supply 
Co., Ld 329 


V. 


Victoria Jute Co., Ltd 170 

Vishnu Colton Mill, Ld 121 

Vulcan Jnsurnncr (d., Ld 217 
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Union Bunk of India, Ld 37 

Union Coal Co., Ld 84 

Union Jute Co., Ld 169 

United Breweries, Ld 305 

United Commercial Bank, Ld 37 

United Flour Mills Co., Ld 306 

United Provinces Electric Supply Co., Ld . 328 
United Provinces Sugar Co., Ld .... 189 
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\Valford Transport. Ld 307 

Waverley Jnie Mills Co., Ld 171 

Western Bengal Coullields Ld 84 

Western India Maleli (d.. Ld 308 

Western India Spinning and Manufacturing 

Co., Ld 122 

West Jumiina (Niul Co., Ld 85 

West Laikdili Coal Co., Ld. .... 85 
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